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 Certificate of compna_nce

Report Mortgage Fraud
844-768-1713
| The property identified as: ~ ~ . PIN: 11-29-101-033-1108
] Address: N |
| Street: 7750 N SHERIDANRD 1R~
| Street line2: . - _ _ o _ _
Gity: CHICAGO . Stater L 7). . ZIPCode: 60626

Lender 103'nDepot¢om‘ LLC

| 'Borrgwer;- Miartin Frank, Linda Solovy

Loan/ Mortgage Amount; $257 000. 00

Pursuant to 765 ILCS 77170 et seq., this Certificate: authorizes the Ccunty Recorder of Deecs to racord a re3|dent|al

mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

| Certificate number: 39CAD741-992C-4339-AB34-04E806DB8B7D . Execution date: 4/2212021
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AFTER RECORDING RETURN TO:
CLOSING USA, LLC
ATTN: RECORDING DEPT.
7665 OMNITECH PLACE -
VICTOR, NY 14564

' 585-433-7100

This Instrument Prepared By.

~ KRISTY SCHMIDT
LOANDEPQT.COM, LLC

26642 TOWNE CENTRE DRIVE
FOOTHILL RANCH)CA 92610

- (BB8)337-6888

[Space Above This Line For Recording Data]
‘MORTGAGE

. FRANR .
Loan ¥ 104598981 )
PIN: 13-29-101-033-1108
MIN: 100853701040859814 _
MERS Phone: 1-888-679-6377

" DEFINITIONS

_ Words used in multzpie sectmns of this document are defitied beisw and other words ate defined in Sactmns 3, 11, 13, 13, 20
and 21, Certain rules regarding the usage of words used in this {ocuaent are also provided in Secuon i6. :

{A) "Security Instrumeut“ means thts document, which is daies WPRIL 23, 2021, mgether with all Riders to thig -
document, - _ .
{B) "Borrower" is MARTIN FRANK ANTJ LINDA SOLOVY, HUSBMI‘ AND WI?B, A8 JOINT TENANTS WITH
RIGHT OF SURVIVORSHIP. Bomower is the mortgagor under this Securily insirument.

(C) "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a sepurate corporauon that is acting solely as a
‘nominee for Lender and Lender's successors and assigns. MERS is the mortgagee vnde: this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephoie sunber of P.O. Box 2026, Flint, MI
'48501-2026, tel. (888) 679-MERS, :
(D} "Lender" is LOANDEPOT . COM, . LLC. Lemcier isa LIMITED LIABILITY COMPANY oiganized and emstmg under
the laws of DELAWARE, Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL FANCH, CA 92610, :
(E) ¥Note" means the promissory note signed by Borrower and dated APRTL 22, 2021. The Nric siates that Berrewer _
owes Lender TWO HUNDRED FIFTY-SEVEN THOUSAND AND 00/100 Dollars (U8, $257,006./57; plus interest at- -

the rate of 2., 375%. Borrower has promised o pay this debt in regular Perfodic Payments and to pay the<ehciu full not later

. than MAY 1, 2041.

(F) "Property" means the property that is described below under the headmg "Transfer of nghts in the Property

{G) "Losn" means the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges due under the Note,
and all sums due under this Security Instrument, plus interest.

' (H) "Riders" means all Riders to this Security Instrument that are éxecuted by Borrower. The fo!!owmg Riders are to be-
executed by Borrower [check box as applicable]: :

(3 Adjustable Rate Rider ' Z Condominium Rider - L "1 Second Home Rider .

O Balloor Rider : _ {JPlanned Unit Development Rider IBiwcekly Payment Rider
[ t-4 Family Rider © - B Other(s) [specify] : - _ .

ILLINQIS- Smgle Famlly-Fanme Mae/Freddie Maz UNIFORM INSTRUMENT : : o . .
Ex 31347 _ Page L.of 1] : ' Form 3014 1701

llllllllllﬂ!ﬂ A lll!illillllﬂﬂlmllﬂlﬂ

{11040




2113821030 Page 3of16 =~

UNOFFICIAL COPY

104099981

(Iy "Applicable Law" means all controlling applicable federat, state and local statutes, regulations, ordinances and
administrative riles and orders (that have the effect of law) as well as all appiicable final, non-appealable judicial opinions.
- {J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are .
imposed on Borrower or the Property by a condaminium association, homeowners association or similar organization, .
~ (K} "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, drafi, or similar -
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 50 as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not Jimited to, point-
- of-sale transfers, automated teller machine transaciions, transfers initiated by telephone, wire transfers and automated
" clearinghouse transfers. . : : ' '
(L) "Escrow Items”™ means those items that are descnbed in Secnoﬂ 3. :
(M) "MisceHaneous Proceeds" means any compensation, settlement, award of damages, ot ploceeds paid by any third party
* {other than insurariz proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Praperty, (i} condemauation or other taking of all or any part of the Property, (iii} conveyance in Iieu of condemnation; or (iv)
- mistepresentations of, or-amissions as o, the value and/or condition of the Property. :
- (N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or dcfault on, the Loan .
(O) "Periodic Payment” wietas the regularly scheduled amount due for (1) principal and interest under the Note plus (i) any
‘amounts under Section 3 of this 3Courity Instrument, :
(P) "RESPA" means the Real Edrare Settlement Procedures Act (12 U.S.C. §26_()]'f:t seq.} and its impicmen’-‘ting regulation_,'
‘Regulation X {12 C.F.R, Part 10243, as they might be amended from time fo time, or any additional or successor legislation or -
“regulation thal governs the same subjec: mat*er. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a”'federally refated mortgage Ioan" even if the Loan does not qualify as a "federally
- related mortgage loan” under RESPA. '
(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Propert whcthcr or not that par;*y lias
assumed Borrower's obligations under the Note and/od this Security Instrument. :

TRANSFER OF RIGHTS IN THE PROPERTY .

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreerients under this Security Instrument and the Note. Fer
this purpose, Berrower does hereby mortgage, grant and convey to MEPS (solely as npminee for Lender and Lender's
" successors and assigns) and to the suceessors and assigns of MERS the-foliow ing described property located in the COUNTY of -
- COOK; : : :

'SEE ATTACHED LEGAL DISCRIPTION‘ EXHIBIT an :

which currently has the address of 7750 N SHERIDAN RD 1R, CHICAGO, IL D526 ("Property Address”)

o TOGETHER WiTH all the im-prov‘emcnts now or hereaﬁe:‘ efected. on the property, and all easeme-nts, appurtenances,
and fixtures now er hereafter a part of the property. All replacements and additions shail als¢ e covered by this Security
- Instrument. All of the foregoing is referred o in this Security Instrument as the "Property.” Borrovier understands and agrees
that MERS halds only legal title to the inigrests granted by Borrower in this Security Instrument, hut Afgeessary to comply
with law or custorn, MERS (ay nominee for Lender and Lender's successors and assigns) hag the right: o 2xercise any orall of -
' those interests, including; but not limited to, the right to foreclose and sell the Property; and to take any dctlon required of
Lender including, but not limited 1o, releasing and canceling this Security Instrument, :

" BORROWER COVENANTS that Borr'ow'er._is lawfully seised of the estate ]_igreby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower .
warrants and will defend generally the titfe to the Property against all claims and demands, subject to any encumbrances of :
record. B

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
* limited variations by jurisdiction to constitute a uniforn security instrument covering real property,

ILLINOIS-Singls Fa-mii.y.-l‘ann-i_e Mae/Freddie Mic UNIFORM INSTRUMENT : B
32347 ) _ Page 2 0f 1] _ Form 3014 1/01
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UNiFORM C OVENAI\TS Borrowcr and Lendel cevenant and agree as foilows

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late (,harges Barmwex shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
uader the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency, However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent -
payments due under the Note and this Security Instrument be made in one or more of the following forms, as sclected by
Lender: (&) eash; (b) money order; (¢) certified check, bank check. treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured hy a federal agency, 1ns1rumcmality, or-entity; ar (d) Electronic
Funds Transfer.

Payments are deemed received by Lender whcn recewed at the location desngnated in the ] \Jote or at such other
lacation as may he designated by Lender in accordance with the notice provisions in Section 15. Lender may return.any
payment or partia® payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partia»payment insufficient to bring the Loan current, without waiver of any rights kereunder or prejudice to
its rights to refuse suck peyment or partial payments in the future, but Lender is not-obligated to apply such payments at the
-time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. t cader may hold such unapplied funds until Borrower makes payment to bring the Loan cuerent, If -
Borrower does not do so withiu 2 reesonable period of time, Lender shall either apply such funds or return them to Borrower. If

~not applied earlier, such funds vill be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim wiich Bareower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and thizSeeurity nstrument or performmg the covenants and agreements secured by this
Security Instrument.
- 2. Application of Pavment% or Procieds. &xc&pt as Glhﬁr\k]be described in this Sectzcm 2 ali paymenis accepted and
- applied by Lender shall be applied in the following arvier of priority: () interest due under the Note; (b) principal due under the
.+ Note; (¢) amounts due under Section 3. Such paymints shall be applied to each Periodic Payment in the order in which it
'_MWmeMeAmrmmmmgmwmmﬂmumammwﬁnuoMEdmgﬁsmmmwawommammmmmwMMammS&mm_
Instrument, and then to reduce the principal balance of the Norz, -
_ It Lender receives a payment from Borrower for & deling: et Pe1 iodie Payment which mc}udes a sufficient amount to
pay any late charge due, the payment may be applied to the delingéri payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received [rom Borrower to the repayment of the Periodic Payments if,
and to the extent thal, each payment can be paid in full. To the extent tharar. s excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be appliec t-any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10 principal due under the Note shall not

" extend or posipore the dug date, or change the amount, of the Periodic Payments, |

- 3. Funds for Escrow Ttems. Borrower shalt pay to Lender on the day Periodic Pdvments are due under the Note, untii

~‘the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a taxes and assessmeits and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Fraverty; (b) feasehold payments
or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the/piyment of Mortgage -
Insm ance premiums in &cmrdance with the prmfiv,ions of Section 16. These items are called "Escrow Iters ” A_t. origination or
be cscmwed by Borrower, and such dues, fees and assessments shall be an Lscrew [tem. Borrow_er sha]} p.ro1 apty furnish to

- Lender all notices of amounts 1o be paid under this Section. Borrower shalt pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow lems. Lender may waive Botrower's obligation to
pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such

. waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Hems for which payment of

‘Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and .
agreement” is used in Sectmn 9. i Borrower is obligated to pay Escrow Items directly, pursuant 10 a waiver, and Borrower

. ILLINOISSingle %mmly«Fanme Mae/Freddie Mae U\IFORM NSTRL:MIL\’ S . e
. @. _393 47 Ny o Page 3ol 11 . o Form 3614 1/41
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fails fo pay the amount due fbr ari chmw Item, Lender mdy exercise ifs rJghIs under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to- Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at'any time by a notice given in accordance with Scetion 15 and, upon such revocatmu Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3..

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to app]y the Funds atthe
time specified under RESPA, and {b} not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of ex;nendltures of fiture Escrow Ttems
or otherwise in accordance with Applicable Law. : : :

_ The Funds shall be held in an institution whose deposxts are insured %)} a federal agency, ;nqtrumenzall{y, ot entity
(mc]udmg Lender, if Lender s an institution whose deposits are 5o insured) ot in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for

104099981

holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items. unless Lender pays -

Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shafl not be reguired to pay Borrower any interest
or earnings on the Funds, Borrower and Lender can agree in writing, however, that intecest shall be paid on the Funds. Lender
shall give to Botrower, without charge, an annual accounting of the Funds as required by RESPA. : '

_ If there is a surplusiof Funds held in escrow, as defined under RESPA, Lender shall accoum to Borrower for the
- gxcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount nécessary to make up the shottage in

-accordance with RESPA, but in n¢ wore than |2-monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Gorrower as required by RESPA, and Borrower shail pay to Lender the amount necessary iv .
make up the deficiency in accordance with R3PA, but in no more than 12 monthly payments.

. Upeon payment in full of all sums securcd by this Seeurity Instrument, Lender shall promptly refund to Borr{)wer any
Funds held by Lender.. : :

4. Charges; Liens. Borrower shall pay all taxes, assessments Ch"LFEES f"nes and 1mposntmns attnbutable to the
Property which can attain priority over this Security {neiwrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessmedts, if any. To the extent that these items are hscrow ltems, Borrower
shall pay them in the manner provided in Section 3. - : :

- Borrower shall promptly discharge any lien which has ,;mnty over thlS Security Instrument unless Bormwer (a)
agrees in writing to the payment of the obligation secured by the-dieil in 2 manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b} contests the fen in good fuith by, or defends against enforcement of the lien in,

" legal psoceedmgs which in Lender's opinion operate to prevent the enforvement of the lien while those proceedings are
pending, but only untit such proceedings are concluded: or (¢) secures from ‘he'holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that aky part of the Property is subject to a lien -

- whick can attain priority over this Security Instrument, Lender may give Borrower= notice tdentifying the lien. Within 10 days

~ . of the date on which that notice is given; Borrower shall satisfy the lien or iake one (raiore of the actions set forth-abeve in
this Section 4. : —_—

Lender may requnre Bormwer to pay a one- trme charge for a real estate tax vetific tion and/or reportmﬂ setvice used

- by Lender in connection with this Loan. : :

5. Property Insurance, Borrower shall keep the tmprovementb now existing or hereafter er *cted on the Property
sured against loss by fire, hazards included within the term "extended coverage,” and any other hazarusincluding, but not

. limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintairad in the amounts -

. {including deductible levels) and for the periods that Lender requires. What Lender requires pursuani to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosin by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require -
Borrower to pay, int connection with this Loan, ¢ither: {a) a one-time charge for flood zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determination and certification services and subsequent charges each.

- time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall -

- also be responsible for the payment of any fees imposed by the Federa] Fmergency ‘Vlanagement Agency In connection with
the review of any fload zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage at.
~Lender's option and Borrower's expense. Lender is under na obligation to purchase any particular typé or amount of coverage.

ILLINOIS-Single Family-Fanuie Mae/Fredd:e Mac UNIFORM INSTRUMENT . o .
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Therefore, such coverage shall cover Lender, but might or might not protect Borrow&r, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5-shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
- date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment. '
Al} insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
- disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
' loss payee. Lender shall have the right to hold the policies and renewal certificates. Tf Lender requires, Borrower shail prompily
give to Lender ail receipts of paid premiums and renewal notices. 1f Borrower obtains any form of insurance coverage, not
ptherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall pame Lender as mortgagee and/or as an additional lass payee.

_ In the event of loss, Borrower shalt give prompt notice to the insurance carrier and Lender Lender may make proof of =
loss if not made promotly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the undeslying insurance was required by Lender, shall be applied ro restoration or repair of the Property, if the

_restoration or repair is réonomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the rign*'t hold such insurance proceeds until Lender has had an opportanity to inspect such Propesty to
‘ensure the work has been corinleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may dishurse proceeds ot the repairs and restoration in a single payment or in a series of progress payments as the
. work is completed. Unless an agreeyent js made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to may Borrower any interest or eamings on such proceeds. Fees for public adjusters, or. -
~ other third parties, rerainéd by Borrower ¢hia'inot be paid out of the insurance proceeds and shall be the sole obligation of
Botrower. If the restoration or repair is not ecoromically feasible or Lender's security would be lessened, the insurance”
proceeds shall be applied to the sums secured b/ this Security Instrament, whether or not then due, with 1he excess, if any, pald
“to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2. :

- 1f Borrower abandons the Property, Lender tay file, negotiate and scttle any available insurance Cla]m and retated -
matters, If Borrower does not respond within 30 days to-a wotice from Lender that the insurance carrier has offered to settlea
clain, then Lender may negotiate and settle the claim. The 30-uay, period wifl begin when the notice is given. In ¢ither event,
or if Lender acquires the Property under Section 22 or otherwise, Rorrower hereby assigns (o Lender {a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts wapsu! under the Note or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to any refund of un=aried premiums paid by Borrower) under all insurance’
pohmes covering the Property, insofar as such rights are applicable w0 fae coverage of the Property. Lender may use the
insurance proceeds either to repair or vestore the Property or o pay amounts v. mald under the Note or this Security Tnstrument,
whether or not then due. : .

6. Occupancy, Borrower shall occupy, establish, and use the Properw as Borrowet's principal res1dence within 60
- dayg after the execution of this Security Instrument and shall continue to occupy the PTeerty as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in v dtiﬁg which consent shall not be
unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrowss's control.

104059981 .

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail not destroy? damageor

jmpair the Property, aliow the Property to deteriorate or commit waste on the Property. Whether or pot Rorrower is residing in
the Property, Borrower shall maintain the Property in erder to prevent the Property from deterioraiing ordecreasing in value
due to its condition.-Unless it is determined pursuant to Section 5 that repair or restoration is not Zecoomically feasible,
Borrower shall pmmpt[y repair the Property if damaged to avoid further deterioration or damage. If insurance O condemnation
proceeds are paid in connection with damage fo, or the taking of, the Property, Borrower shall be responstbic for repairing or
" restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds o the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Ptopem Barrower is not relieved of Borrower 5 obligation for
the completion of such repair or restoration. . : :

Lender or its agent may make reasonable entries upon and mspectmns of the Property Ifit has reasonab]e cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prios
to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Applieation. Borrower shall be in defauH 1f durms{ the Loan apphcataon process, Borrowzr or

iL I INQIS-Si mg &Fam |1'_~, Faunie V[aefl”redd;e Mae LNIFDR\I INSTRUMENT ) . . :
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" any persons of entities acting at the direction of Borrower of with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations inclade, but are not limited to, rcpresentations coneerning Borrower's

- oceupaney of the Property as Borower's principal residence. . : SR

9, Protection of Lender’s Interest in the Property and Rights Under this Secunty Instrument, [f (a) Borrower

fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might .

significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a proceeding in

bankruptey, probate, for condemnation or forfeiture, for enforcement of 2 lien which may attain priority over this Security . .

Instrument or fo enforce laws or regulations), or €¢) Borrower has abandoned the Property, then Lender may do and pay for

whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,

164099581

inchading protecting and/or assessing the value of the Property, and securing andfor repaiting the Property. Lender's actions can -

- include, but are not fimited to: {2) paying any sums secured by a iien which has priority over this Security Instrument; (b)
* appearing in court; and. (c) paying reasonable attorneys' fees to protect ifs interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
" eliminate building or'ot*ici code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Seciwin @, Lender does not have 1o do so and is not under any duty or obligation to do so. It is agrccd that .
Lender incuts no Hability forpaitaking any or all actions authorized under this Section 9.

_Any amounts disburscd by, Lender under this Section 9 shall become additional debt of Borrower seeured bv this
Securltv instrument, These amounts shall bear interest at the Note raie from the date of disbursement and shal! be payable with
such interest, upon notice from Leder o Borrower requesting payment.

If this Security Instrument is o # leasehold, Borrower shall comply with all the provisions of the lease Borrower
shall not surrender the leasehold estate and interzsts herein conveyed or terminate or cancel the ground Jease, Borrower shall
_not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the Teasehold and the fee title shall not merge unless Lender agrees to the merger in writing. : '
10, Mortgage Insurance. If Lender required Mortzage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage [nsuance in effect, If, for any reason, the Mortgape Insurance coverage -
required by Lender ceases to be available from the mortgage ivsurer that previously provided such insurance and Borrower was
reqmred to make scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required fo obtain coverage substantially equivalem to the Mortgage Insurance previously in effect, at a cost :
substantially equivalent to the cost to Borrower of the Mortgage lnzimarce previously in effect, from an-alternate mortgage
insurer selected by Lender. 1T substantiafly equivalent Mortgage Insurante <0»€rage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that werz dup-when the insurance coverage ceased to bein .
effect. Lender will accept, use and retain these payments as a non-refundabie losssezerve in lien of Mortgage Insurance. Such
- loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ulimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can 10{0nger require {oss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) proviaed by an insurer selected by Lender

again becomes available, is obtained, and Lender requires separately designated payments< ward the premiums for Mortgage

Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Rorr ower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay Sie premiums required to
maintain Mortgage Insurance in effect, or fo provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for si:ih lermination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obltgatlon 1o pay iwicrest at the rate
provided in the Note. : o '

Mortgage Insurance re;mburses Lender {or any entity that pmchascs the Note) for certain losses It may incurif -

- ‘Baorrower does not repay the Loan as agreed. Borrower is ngt @ party to the Mortgage Insurance,

Martgage insurers gvaluate their total risk on ali such insurance in force from time to. t1me and may eater into
agresments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require

- the mortgage insurer to make payments using any source of funds that the mortgage insurer may have avallable (which may

include funds obtained from Mortgage Insurance premiums). : : . -
As 2 result of these agreements, Lender, any purchaser of the Note another insurer, ‘any reinsurer, any other enuty, or

. iLLl\()Ib Hmeic Fam ﬂ)v-Fannie Mae/Freddie Mac L'\}FOR’\I INSTRUMENT . )
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-any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
- as) a portion of Borrower's payments for Mottgage Insurance, in exchange for sharing or modifying the mortgage insurer's rigk,
or reducing losses. If such agrecement provides that an affiliate of Lender takes a share of the insurer's risk in exchange fora ™
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:
{a) Any such agreements will not affect the amounts that Borrewer has agreed to pay for Mortgage Insurance.
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

. . {b) Any such agreements will not affect the rights Borrower has - if :my wnth respect to the Mortgage

' lnsurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive

certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Meortgage Insurance -

terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the

~ time of such cancellation or termination. : .

11. Assignment of Miscellaneous Proceeds, F mfelture All Miscellaneous Proceeda are hereby asmgned to and
shalt bé paid to Ledder

Ifthe Pmperf s damaged such Miscellaneous Proceeds shall be applied to restoration or repair of thc Property if the
restoration. or repair is :cowomically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the righ to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property

-to ensure the work has been (owpleted to fLender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairsand vestoration in a single disbursement or ip a series of progress paynients as the work is
completed. Unless an agresment s /nade in writing or Applicabie Law requires interest to be paid om such Miscetlaneous
Proceeds, Lender shall not be required £ pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restaration or repair is not economically feasivle or Lender's security would be lessened, the Miscellaneous Proceeds shall be
" “applied to the sums secured by this Secumv Ipsiiument, whether or not then due, with the excess, if any, pald to Borrower..-

" Such Misceltangous Proceeds shall be app fied it the nrder provided for in Section 2.

_ In the event of a total taking, destruction, vz loss in vahee of the Property, the Mlscelianeous Proceeds shall be apphed .
1o the sums secured by this Security Instrument, wheth=r.Oriiot then due, with the excess, if any, paid to Borrower. :

In the event of a partial taking, destruction, or Jass in value of the Property in which the fair market value of the
. Property immediately before the partial taking, des_truetu:m, o lose in value is equal to or greater than the amount of the sumg
‘secured by this Security Instrument immediately before the paitisi iaking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Secudity Instrument shall be reduced by the amount of the
Miscetlaneous Proceeds mulaplled by the following fraction: (2) the wial emount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair marketvziuz of the Property immediately before the partial -
taking, destruction, or loss in value. Any balance shall be paid to Borrower:

- 1In the event of a partial taking, destruction, or loss in value of the Prepeny in whwh the fair market” vaiue of the
‘Property immediately before the partial taking, destruction; or loss in value is-lzs: than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower ard Lender otherwise agree in writing. the.
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument vineziier or not the sums are then due.

_ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next seatence) offers to make an award to settle a claim for damages, Borrowet fails to respond to Lender within
3@ days-after the date the notice is given, Lender is authorized to collect and apply the Miscellinec s Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or wot e due. "Opposing .
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Bedrower has a right of

1040929981

- action in regard to Miscellaneous Proceeds.

Borrower shall be in defaolt if any action or proceedmg, whether civilor cnmmal i3 l}egun that in Ler f‘ic. s judgment,
could result in forfejture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrement. Borrower can cure such a default and, if acceleration has cccwred, reinstate as provided in Section 19, by

_causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeityre of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any -
-award or claim for damages that are attnbutab]e to the impairment of Lender's interest in the Property are hereby a%srgned and
shall be paid to Lender.

~ All Miscellaneous Proceeds that are not applzcd to rcstoratmn or repair of the Property shall be apphed in the order

* ILLINGIS-Single Faimlv—Fanme \iae/Fredd!e Mat UNIFORM INSTRUMENT : R ’
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' 'pmwdad for in Section 2. =
_ 12. Borrower Not Released; Porbearance By Lender Not # Wan’er. Ewtensmn of the time fer payment or
modification of amortization of the sums secured by this Security Insirumient granted by Lender to Borrewer or any Successor
_in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Suecessor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right ot remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
- Botrower or in amounts Jess than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
_ 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this' Sgcurity [nstrument
but does not exceute the Note (a “co-signer"): (a) is co-signing this Security Instrament only to merigage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b is not personally obligated to pay the sums .
secured by this Sectriiv Instrament; and (c) agrees that Lender and any other Barrower can agree to extend, modify, fotbear or
make any accommeodarions with regard to the terms of this Security Instrument or the Note without the co-signer's consent. .
N Subject to the arovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrurien’ in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Beirower shall not be released from Borrower's obligations and liability under this Security
Instrumnent unless Lender agreesio vuch release in writing: The covenants and agreements of this Secur:ty Instrument shall
bind {except as provided in Section 2(0) 2nd benefit the successors and assigns of Lender.
14. Loan Charges. Lender may. <harge Borrower fees for services performed in connection with Bgrrewer s default,
- for the purpose of protecting Lender's int<rest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection a°d valuation fees. In regard to any other fees, the absence of express authority -
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such -
fee. Lender may not charge fees that are expressly jrokibited by this Security Instrument or by Applicable Law. '
_ If the Loan is subject to 8 law which sets maxivvury loan charges, and that law is finally interpreted so that the interest-
- protherloan charges collected ot fo be collected in conigction with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to redice the charge to the permitted limit; and (b} any sums already
colleeted from Borrower which exceeded permitted limits wilt borefunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by niaking a direct payment to Borrower. If a refund reduces . -
principal, the reduction will be treated as a partial prepayment withGu! a4y prepayment charge (whether or not a prepayment
. charge is pmvid‘ed for urider the Note). Borrower's acceptance of any suzn.2fund made by direct pavment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of suck overcharge.
15. Notices. All notices given by Borrower or Lender in connection with'thiy Security Instrument must be in wmmg
- Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice fo any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requiras griterwise. The notice address shall
be the Property Address unfess Borrower has designated a substitute notice address by notice fo Lender. Borrower shall
promptly notify Lender-of Borrower's change of address. If Lender specifies a procedure for tesorting Borrower's change of

' * address, then Borrower shall only report a change of address through that specified procedure. ftizre may be only one "

“designated nofice address under this Security Instrument at any one time. Any notice to Lender shailhs given by delivering it -
or by mailing it by first class mail to Lender’s address stated herein unless Lender has designaied anotheraddress by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemred to have been given 1o Lender until
actually receved by Lender. If any notice required by this Security Instrument is alse required under Appiicatle Law, the
Applicable Law requirement will satisfy the corresponding requircment under this Security Insirument.

16, Governing Law; Severablhty, Rules of Construction. This Security Instrument shall be gavemed by federal

~ Taw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
- Instrument are subject to any requirements and Hmitations of Applicable Law. Appticable Law might explicitly or implicitly

allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agresment by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with

Applicable Law, sueh conflict shall not affect other prowsmns of this Secur;ty lnstrument or the Note which can be given -
effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding Beuter
 words or Words of the feminine gender; (b) words i1 the singular shall mean and include the plural and vice versa; and (c) the
word "may” gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrawer shall be given one copy of the Note and of this Securi lty Enstrument
_ 18, Transfer of the Property or a Beneficial Interest in Borrower, Ag used in this Section 18, "Interest in the -
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contraet or escrow agreement, the intent of which is the
transier of titte by Borrower ata future date to a purchaser, _

~If all or any part of the Property or any Interest in the Property is seld oF transferred {orif Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lendet's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this optlon shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. : :

If Lender pkercises this option, Lender shall gwe Borrower notice 01‘" acceleration. The notice shall provide 2 period of
not fess than 30-days<iom the date the notice Is given in accordance with Section 13 within which Borrower must pay all sums -
secured by this Seculity-Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies peerritted by this Security Instrument without further notice or demand on Borrower.

_ 19. Borrower's' RigrCio Reinstate After Acceleration. If Borrower meels certain conditions, Borrower shali have
the right to have enforcement of iz Security Tnstrument discontinued at any time prior to the carliest of: (a} five days before

sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify

for the termination of Borrower's-right to reinstate; or (2} entry of a judgment enforcing this Security Instrument. Those-

104099981

" conditions are that Borrower: (a) pays Lendrr.ail sums which then would be due under this Secusity Insttument and the Noteas .

if no acceleration had occurred; (b) cures auy default of any other covenants or agreements; {c¢) pays all expenses incurred in-
enforcing this Security Instrument, including, lut not limited to, reasonable attarneys' fees, property inspection and valuation -
fees, and other fees incurred for the purpose of plowzcting Lender's interest in the Property and rights under this Security
i{nstrument; and (d) takes such action as Lender may vecsonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's Obhigation to pay the sums secured by this Security Instrument, shall = -
continue unchanged unless as otherwise provided under Arplicable Law. Lender may require that Borrower pay such
‘reinstatement sums and expenses in one or more of the folloviing torms, as selected by Lender: {a} cash; (b} money ordery (¢) -
certified check, bank check, treasurer's check or cashier's check, Grovided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer, Upon reinstatement by
Borrewer, this Security Instrument and obligations secured hereby siall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of accelérztion under Section 18. '
. 20. Sale of Note; Change of Loan Servicer; Notice of Grievance:'the Note or a partial interest in the ‘slote {togf:ther :
~ with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might result ity a change-
_in the entity (known as the "Loan Servicer") that collects Periodic Payments due unrierthe Note and this Security Instrument -
and performs other mortgage loan servicing obligations under the Note, this Security Instrament, and Applicable Law. There
alse might be one or more changes of the Loan Servicer unrelated to a sale of the Note: If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and ‘add ess of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires iw connection with a notice of
“transfer of servicing. I the Note is sold and thereafter the Loan is serviced by a Loan Servicer other thah the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transtorrad to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaset.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an ind"vidual Emgant

or the member-of a class) that atises from the other party's actions pursuant fo this Security Instrument or that alleges that the.
_other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or-
‘Lender has notified the other party {with such notice given in compliance with the requirements of Section 13) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If -
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed

1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant

+to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to sausfy the notlce and
opportunity to take corrective action provisions of this Section 20. . :
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxie or hazardous substances, pollutanis, or wastes by Enviconmental Law and the following substances: gasoline, kerosene,
* other flammable or foxic petroleum products, foxic pesticides and herbicides, volatile sotvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the

Property is located that relate to health, safety or environmental protection; {c) "Environmental Cleanup” includes any response - o

action, remedial action, or removal action, as defined in Environmental Law: and (d) an "Environmental Condition” means a -
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup. o SR S
Borrower shall not cause of permit the presence, use, disposal, storage, or rétease of any Hazardous Substances, or
threaten 10 release any Hazardous Substances, on or jn the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a} that is in violation of any Environmental Law, {b) which creates an Environmental
" Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply fo the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
*maintenance of the‘troverty (including, but not limited to, hazardous substances in consumer products). _
Borrower shali promptly give Lender writlen notice of (a) any investigation, claim, demand, tawsuit or other action by
any governmental or regulz.ory agency or private party invelving the Property and any Hazardous Substance or Environmental .

Law of which Borrower his ~ctual knowledge, (b} any Environmental Condition, including but not limited to, any spitling,

ieaking, discharge, release or (hiat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazardous Substasice which adversely affects the value of the Property. If Borrower leams, or ts notified by any
governmental or regulatory authority ey any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Beviower shall promptly take all necessary remedial actions in aceordance with
Environmental Law. Nothing herein shall erenic any obligation on Lender for an Environmenital Cleanup. :

NON-UNIFORM COVENANTS: Borrowenand Lender further covenant and agree as follows: _ _
_ .22, Acceleration; Remedies, Lender shall'siv2 notice to Borrower prior to acceleration following Borrower's .
- breach of any covenant or agreement in this Securivysnstrament {but not prior to acceleration under Section 18 unless -
Applicable Law provides otherwise). The notice shall specify=-(a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is zivei to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date speciiied in the notice nray result in acceleration of the sums -
secored by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleratior pad the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to <czersration and foreclosure. If the defauit is not
cured on or before the date specified in the notice, Lender at its option avay require immediate payment in full of all
"sums secured by this Security Instrument without further demand and may Ihreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred ir prrsuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of fitle oridence, : :
23, Release. Upon payment of all sums secured by this Security Instrument, | ‘nder shall release this Security
Tnstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for [elemsing this Secwrity Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is perinited under Applicable Law.
24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby refeases (nd viaives all rights under
" and by virtue of the [llinois homestead exemption laws. .
~ 25. Placement of Collateral Protection Insurance. Linless Borrower provides Lender with evidénie of the insurance
_goverage required by Borrower's agreement with Lender, Lender may purchase insurance at Botrower's ¢xpense {0 protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests, Thz coverage that
" Lender purchases may not pay any claim that Borrower makes or any claim that is made agatnst Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence
. that Borrower has obtained insurance as required by Borrower's and Lender's agreement. I Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, untif the effective date of the cancellation or expiration of the
. insurance, The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on ifs own.
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BY SIG\EING BELOW, Borrower accepts and agrees to the terms and covenanis contamcd in this Securlt_\, Instrument .
and m anv Rider executed by Borrower and recorded with it

 Modii Sk

" BORROWER - MARTIN FRANK

o BORROWER LIHDA SOLO

STATE OF ILLI%WOI3

COUNTY OF COOK

“The feregolng instrument was aJ’""QWledD’Ed bef{m me thls A’WVLC 'Z?’l ’ZOZ{ by MARTIN FRANK AND

LINDA BOLOVY.

2 jU' H\ L(a\rt( -"L‘l
Sk AL R
!

"OFFICIAL S
wotary Public, Bt g of 1Hinois
wiy Commizsion Eapires %

T
&
,.

NotaryiPublic |
DuCta'ﬂu%h P,a02d ( I

% o _ R | IR "My Commission Expires: -_ 502'!2{"{"

" Individua Lo.an. Originator: CORTE KISON, NMLSR ID: 2005134 .
Loan Originator Organization: LOANDEPOT . COM, LLC, NMLSR ID: 174457
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CONDOMI\IIU\’I RIDER

FRANK.
Loan #: 104099981
MIN: 100853701040995814

; THIS CONDOMINIUM 'RIDER’i< made this 22ND da}, of APRIL, 2021, and is
incorporated into and shall be deemed to amend-wnd supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the

" "Borrower") to secure Borrower's Note to LOANDIPOT.COM,; LLC (the "Lender) of the same
date and covering the Property described in the Security Jastrument and located at: :

7750 N SHERIDAN RD 1R, CHICALO, iL_SDGZG
: : - [Property Address] : : :

The Property includes a unit in, together wrth an undivided interest il the common elements of, a' '

condommrum pro;eu known as: o

: LAKEVIEW BOINTE ccm)o -

_ " [Name of Condominium Pro;ect} _

- (the "Condominium PmJect”} If the owners association or other entity which acts for the

- Condominium Project (the "Qwners Association”) holds title to property for the bendiihor use of its

- members or shareholders, the Property also includes Borrowet's interest in the Owliers A mocratwn

and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemems made in
the Security Instrument, Bortower and Lender further covenant and agree as follows:

A, Condominium Obhgatmns Borrower shal[ perform all of Borrowers '
obligzmons under the Condommrum Project's Constltuer;t Documents. The "Constituent .

MULTISTATE CONDOMINIU‘VI RIDER- C,mgle Pamr]y -Fanme \flaef'Freddle Mac UN[FORM
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Documents" are the: (i) Declaratien or any other document which creates the -
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent-
documents. Borrower shall promptly pay, when due, zll dues and assessments lmposed
pursuant fo the Constituent Documents. : :

B. Property Insurance. So long as the Ouners Assocaatmn maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods. and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, including, but not
limitéd o, earthguakes and floods, from which Lender requires insurance, then: _

{1} Lender waives the provision in Section 3 for the Periodic Payment to Lender of -
the yearl s rremium instaliments for property insurance on the Praperty; and

(2 *f““wer’s obligation under Section 5 to maintain property insurance coverage
ol the Property-is deemed satisfied to the extent that the requ:red coverage is provided by

- the Owners Association policy.

What Fender requires as a condition of this waiver can change durmg the term of
the loan. : R

Borrower shall give Le:n’ler prompi notice of any !ap%e in reqmred property
insurance coverage provided by the master or blanket policy.

. In the event of a distributieii oI property insurance proceeds i in lieu of restoration :
or repair following a toss to the Propeity whether to the unit or to common elements, any -
proceeds payable to Borrower are hevebv-acsigned and shall be patd to Lender for

~application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. : . : :

_ -C, Public Liability Insurance. Bo:)rrovp fhaU take such actions as may be
reasonable to insure that the Owners Association meaipiains a public lability insurance
policy acceptable in form, amount, and extent of coverage/s-Lender.

D. Condemnation. The proceeds of any award or ¢lairh for damages, direct or
consequential, payable to Borrower in conneetion with any coidemnation or other taking

- of all or any part of the Property, whether of the unit or of the commun=elements, or for any
conveyance in liew of condemnation, are hereby assigned and shall be poid 1o Lender. Sueh-
proceeds shall be applied by Lender to the sums secured by the Securlt) Instriment as
provided in Section 1. S :

E. Lender's Prior Consent. Borrower shall not except after nofice toLender and

- with Lender's prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, excepl for

.- abandonment or termination required by faw in the case of substantial destruction by fire b+

- other casualty or in the case of a taking by condemnation or eminent domain; -

{ii) any amendment to any provision of the Constituent Documents if the provision’
is for the express benefit of Lender;

MULTISTATE COl\DOMINEUM RIDER- Single Farmly -Fannie MdelFredd:e Ma¢ UNIFORM .
CINSTRUMENT
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(itl) termmatxon of professmnal managemem and assumptlon of self management
of the Owners Association; or .
(iv} any action’ whmh would have the effect of rendermg the pubhc [iabi ;ty :
insurance coverage mairitained by the Owners Association unacceptable to Lender, -
_ - F. Remedies. If Borrower does not pay condominium dues and assessments when-
due, then Lender may pay them. Any amounts disbursed by Lender under this paragragh F-
shall become additional debt of Borrower secured by the Security instrument. Unless
- Barrower and Lender agree to other terms of payment, these amounts shall bear interest
- from the date of disbursement at the Note rate and shall be payable, with interest, upon
noticefrom Lender to Borrower requesting payment.

BY SIGNING BJ:J S| 7\/ Borrower accepts and agrees to the terms and covenants contamed in th%
~Condominium Rider.

Motk

- BORROWER - MARTIN rRA"TI{ .

/}’L/////JL// _)./}‘757‘7/‘”’,1_ )

~ BORROWER - LINDA SOLO

MULTISTATE CO’\DOM]NWM RIDER Single Famll) -Fanme Mae/Freddle Mac UNIFORM
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- LEGAL DESCRIPTION

: AI'I that Land sitaute-in Cook Cou'n'ty State of lllingis, to wii'

Parcel 1: Unlt 23 and G17'in the Lakeview Pointe condominium as delineated on a survey of the
following described real estate: - : :

Parcel A: Lots 1to7 inclusive {except that part of Lot 7 described as follows: commencing at the south
- west comer of said Lot 7; thence East 51.84 feet; thence north to a point o the north line of said Lot 7,
38.61 feet east of the North West corner thereof, thence west to the north west corner therect, thence
_south on the wesliine of said lot o the point of baginning} in Ferguson's birch park addition to Evanston,
being a subdivision of Lots 44 to 46 in Lowenmeyer's lakeside terrace addition to Evanston, alsc of lots
1, 2 (except the west 20 feet of said Lot 2) in Block 1 in Ferguson's birch wood addition to Evanston also
the vacated part of Sheridan road described as follows: commencing at the south east corner of Lot 1in
Block 1 in Ferguson'sBircrwnod addition fo Evanston; thence northeasterly in a straight line to the

. south west corner-of Lot 44.51 Lowenmeyer's terrace addition to Evanston; thence nartherly along the
‘west line of said lot 44 to the Narth West corner thereof; thence west in a straight ling to the North East
corner of Lot 2 in Block 1 in Ferguson's Birchwood addition to Evanston; thence Southeasterlyin a
straight line to the point of beginning/allin the North West 1/4 of Section 29. Township 41 North, Range
14 East of the third principal meridian, 2it in Cook County, illinois. . :

Parcel B: That part of Lot 7 in Ferguson Biteh nark addition to Evanston described as follows:

commencing at the Southwest corner of said Lol 7; (hérce East 51.94 fest: thence northerly on a

- straight line to & point on the north line of said Lot 7, 18.61 feet east of the Northwest corner of said lot;

. thence West to the northwest corner of said lot; thence routh along the west line of said lot to the point
~of beginning; in the Narthwest 1/4 of Section 29, Townsh.r, 47 North, Range 14 east of the third prmcnpal _
meridian, in Cook County, [Hlinois. . _ :

Parcel C: All that pan of the East West 16 ioct vacated alley, lying riorin of the north line of Lots 1 to 7,

- “hoth inclusive, in Ferguson's Birch park addition to Evanston, aforesair which lies west of the west line

_of North Sheridan road extended north and east of the west ling of Lot 7. exiended North, in Ferguson's
Birch park addition to Evanston. . :

Which survey is atzached as Exhlblt "A'to the declarahon of condominium reccorded-ax Document
~ Number 0030097477, and as amendead, together with its undivided percentage intedizsi in the comman
- elements, all in Cook County, llinois. -

ParceVAPN/Tax ID: 11-26-101-033-1108 & 1126 -



