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FIRST AMERICAN MORTGAGE
SOLUTIONS ON BEHALF OF
CALIBER HOME LOANS

1795. INTERNATIONAL WAY
IDAHO FALLS, 1D 83402

This Instriinent was prepared by:
CALIEERTIOME LOANS, INC;
1525 S. BELT LINE ROAD,
COPPELL, X /5019

~—/— [Space Above This Line For Recording Data]

Loan Number 9734034177
MERS Number 100820997340341778

MORTGAGE

DEFINITIONS

Wards used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usaze »f words used in this document are also provided in
Section 16,

(A) "Security Instrument” means this document, which is datcd APRIL 29, 2021, together with all Riders
tothis document. _ '

(B) "Borrower" is XIAOWEI PAN, A SINGLE WOMAL;. Boizower is the mortgagor under this
Secirity Instrument,

(©) "MERS" is Mortgage Electronic Registratmn Systems, Inc. MERS/1s-a separate corporatxon that is
acting solely as anominee for Lender and Lender's successors and assigns. MERZ, j» the morigagee under this,
Security Instrument. MERS is organized and existing under ths laws of Delawars; and has an address and
telephone fumber of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

() "Lender" is CALIBER HOME LOANS, INC., Leénder'is a CORPORATION crgariized and exastlng
under: the laws of DELAWARE, Lender's addressi is 1525 S. BELT LINE ROAD, COFPEL.L, 1'X 75019.

(E) "Note" means the promissory note signed by Borrower and dated APRIL, 29, 2021, Tiic 14r:e states that
‘Borrower owes Lender ONE HUNDRED EIGHTY-TWQO THOUSAND TWO HUNDREY FiETY AND
00/100THS Dollars (U.S, $182,250.00) plus interest. Borrower has promised to pay- this debt in reguies Pariodic
Payments and to pay the debt in full natlater than MAY 01, 2051,

(F) “"Property” means the propesty that.is described below under the heading "Transfer of Righis in the
Property."

(G) 'Loan" meansthe debt evidenced by the Note, plus interest, any prepayment charges.and late: charges
due under the Note, and all sums due under this Security Instrurent, plus interest.

(H) "Riders" means all Riders to this Security. Instrument that- are executed by Borrower. The following
Ridefs are to be executed by Borrower [check box as applicable]:
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[ Adjustable Rate Rider [%] Condominium Rider O Second Home Rider

[J Balloon Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
[7'1-4 Family 'Ride% O V.A, Rider [ Manufactured Home Rider
O Leaschold Rider [ Revocable Trust Rider

(I} "Applicable Law" nicans all controlling applicable federal, state and local statutes, regulations,
ordinances ard administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable juicial opinions. ‘

() "Comiauricy Association Dues, Fees, and Assessments" means all dues, fees, assessnients and other
charges that arv iimpnsed on Borrower or-the Property by a condominium sssociation, homeowners association of
similar organization. _

&) ™Electronic Funds Vransfer” means any lransfer of funds, other than a transaction originated.by check,
draft, or similar paper inszament, which Is initiated through an electronic- terminal, -telephonic instrument,
computer, or magnetic-tape s as to order, instruct, or authorize a financial institution to debit or credit an
accounit, ‘Such term includes, bui 1= not limited to, point-of-sale transfers, automated tellér machine transactions,
transfers initiated _by.t'elephoﬁe, wire transivrs, and antomated cléaringhouse transfers,

(L) "Escrow Iiems" mecans those itemsthat are described in Section 3.

(M) "Miscellaneous Proceeds” imeansary rompensation, settlement, award of damages, or proceeds paid by
-ainy third party (other than insurance proceécs rai< under the coverages deseribed in Section 3) for: (i) damage
to, -or-destruction -of, the Property; (i) condeninition or other teking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepref entations-of, or omissions as io, the value andfor condition
of the Property. )

(N) "Mortgage Tnsurance” means insurance protecting Lender against the nenpayment.of; or default on, the
Loan,

(0) "Periodic Payment" :means the regularly.scheduled amorat due for (i} principal and inferest under the
Note; plus (ii) any amounts under Section 3 of this Security. Instrurien..

(P) "RESPA" micans fhe Real Estdte Scftlement Procedurcs Act 12 US.C. § 2601 et seq:) and ‘its
implementing regulation, Regulation X (12 C.F.R, Part 1024), gs they m ght ve:amended from time to time, or
any additional or successor legislation or regulation that governs the same sihject matter, As used in this.
Security Instrument, "RESPA" refers to all requircments ‘and restrictions (hat re imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan™ under
RESPAL ' )

(Q) “Successoriii Interest of Borrower" means any party that has takentitle to the Property, whether or not
that party has assumed Barrower's obligations under the.Note and/of this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

Thiis Secuiity Instrurient secures to Letider: (i) the repayment of the Loan, ‘and all tenewals, extensizas and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Sscurity
Tnstriument and the Note, For this purpose, Borrower does hereby morigage, grant and corivey to MERS (solely
a5 nominee. for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the
following deseribed property Jocated in the ___County _ [Type of Recording Jurisdiction] of __ COOK
[Name of Recording Jurisdiction]:
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which.currently has the address of 2720 W CORTLAND ST APT 402
[Street]
CHICAGO ;llinois 60647-5179 ("Property Address"):
[City] ' [Zip Codel

TOGETHER WITH all the improvements now or hefeafter erected on thie property, and all easements,
appirenances, and fixtures now or hereafter a part of the.property. All replacements. and additions shall also be
covered by this. Security Instrument. All of the foregoing is referred to in this Seeurity Instrument as the
*Propertv. Borrower: understands and agrees that MERS holds only legal title to the: interests granted by
Borrov/er i this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee. for
Lender and Lender's successors:and assigns) has the right: to exercise any or all of those interests, including, but
not limited ¢, e vight to foreclose and sell the Praperty; and to take any action required of Lender including,
but fiot limited +. rolensing and canééling this Security Instrument.

BORROWEL COVENANTS that Bofrower is lawfuily seised of the estate hereby conveyed and has the
right to mortgage, gian and convey -the Property and that the. Property is unencumbered, except for
encumbrances of record. Burrawer warrants and will defend generally the title to the Propetty against all claims
and demands, subject to any encuinbrances of record. A ‘ '

THIS SECURITY INSTRUAIENT combines uniiform covenants for natiohal -use and non-uniform
covenaits with limited variations by jusfsdiction to constitute a uniform security instrument: covering ‘Teal
property.

UNIFORM COVENANTS. Borrov/er7ind Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow "tems, Prepayment Charges, and Late Chiarges. Borrower
shall pay when due the principal of, and interest Ui, the debt evidenced by the Note and any prepayment charges
and late ohiarges due under the Note. Borrower sha)! aizo pay finds for Escrow Items ‘ptirsuant to Section 3.
Payients due under the Nate and this Security Instument shall be made in U.S. currency. ‘However, if any
chéck or ‘other instrument receivéd by Lender-as payment ur.det the Note or. this Security Instrument is returned
to Lender unpaid, Lender miay require that any or all subsequen! nayments due under the Note and this Security
Tnstrament be:made in one or more of the-following forms, as rélerted by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's chieck or cashier's check; pravided any such check is drawn upon an
institution Whose deposits are insured by & federal agency, instrumcatality. or entity; or (d) Electronic Funds
‘Transfat,

Paymients are deemed received by Lender when received at- the locution designated.in the Note:or at such
other location as may be designated by Lender in accordance with the nofice binvisions in Section 15, Lender
may return any payment or partial paymient if the paysent or partial payments ar< incufficient to bring the Loan
currént: Lender may accept any payment or partial payment: insufficienit-to bring the Loan current, without
waiver of aniy rights hereiinder or piejudice to its ights to-refuse such'payment or partie] paymients in the future;
but Lender is not obligated to apply such payments at the time such payments are accepte. ieach Periodic
Payment is applied.as-of its scheduled due date, then Lender rieed nof pay-interest on unapplied diads. Lender
may hold such urizpplied funds until Borrower mekes payment to bring the Lodn current, IfBorrovear does not
‘do so withiri 4 teasonable period of time, Lender shall either apply such finds or retum them te Borrovici Ifnot
apphied earlier, such funds will be-applied to the outstanding principal balance under the Note immediaée’y prior
to foreclosurs. No offset or claim which Borrower. might have now or in the future against Lender shali relieve
Borrower from making payments due under the Note and this Security Instrumént of performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise déscribed in this Section 2, all payments
accepted and applied by Lender shall be applied-in the following order of priority; (a) interest-due under the
Note; (b) principal due under the Note; {c) amounts due under Section 3, Such payments shall be applied fo each
Periodic Payment in the order‘in which it became due. Any remaining amounts shall be applied first.to late
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charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
halance of the Note.

If Lender receives a payment from Borrower for a. delinquent Periodic Payment which incliides a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender.may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to'the extentthat, each payinent can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be-applied. first to
any prepayment chargas and then as described in thé Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds. to principal die under-the.
Note sh allaotextend or postpone the due date, or change the amount, of the Periodic Payments,

Tr.ds for Esérow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the the uruithe Note is paid In full, a sun (the “Funds") to provide {or payment of amounts due for; (a) taxes:
and assessments g other items whlch can attain priority over this Security Instrument as a lien or encumbrance
on the Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required 1y ender under Section 5} and (d) Mortgage Insurance. premlums if any, or any sums
payable by Borrower tv Leuder in lieu of the payment of Mortgage Insurance premiurns in accordance with the.
provisions-of Section 10. Taeze items are called "Esciow Items." At or:gmntlon or at.ahy time during the term’
of the Loan, Lender may requite that Community Associdtion Dues, Fees, and Assessments, ifany, be escrowed:
by Borrower, and such dues, fece.ani assessments shall be-an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be pa’d-vader-this Section, Borrower shall'pay Lender the Funds for Escrow
Ttems unless Lendet waives Botrower s obligation to pay the Funds for any of all Escrow Items, Lender Inay
waive Borrower's gbligation to pay to Lerder Funds for any or.ail Escrow Items at any time, Any such waiver
may only bé in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the:
atnounts due for any Escrow ltems for which ps muent of Funds. has been waived by Lender and, if Lender
requim, shall furmish to Lender teceipts evideiicing such payment within such time period as Lender may
require. Borrower's obligation to-make such paymenis and to provide receipts shall for all purposes be deemed
to be a covenant and agreement contained ini this Security frie.mment, as the phrase "covenant and agreement” is
used in'Section 9, If Borrower is obligated to pay Escrow Tter;s: directly, ‘pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exerviss its rights. undér Section 9 and pay such
amountand Borrower shall then' be obligated under-Section 9 to teray to Lender any such amount. Lender. may
revoke the:waiver as to any or all Escrow Items at any time by-a notic; given in accordance with Section 15 and,
updn such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then. requlred under
this Section 3,

Lender may, at any time, col{ect.arid hold Finds in an amount (a) sufficicnt .o permit Lender to app[y the:
Funds at the time speclﬁed under RESPA, and (b) nat to-exceed the maximum ameant 4 lender can: requxre under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data a i feasonable estimates of
expenditures of fisture Escrow Items. or otherwise in accordance with Applicable Law.

Thie Furids shall be held in an institution whose depusits dre insured by a federal agency, it strumentality,.
or entity (mcludmg Lender, if*Lender is an institution whose deposits are so msured) or in uny Jideral Home
Loan Bank: Tender shall apply the Funds to pay the Escrow Itemis no later than the time speritisd under
RESPA. Lender shall not charge. Borrower for holding and applying the Funds, annually analyzing the vscrow
account, or verifying the Escrow Items, ynless Lender pays Borrawer interest on the Funds and Applicabls Law
permits: Lender to make such & charge. Unless: an agreemient is made in wiiting or Applicable Law requires
interest-to be paid on the Funds, Lender shall hot be required to pay Borrower any intetest or eamings on the
Funds. ‘Borrower and Lender can agree in writing, however, that interest shall be pazd on the Funds. Lender
shall-give to Borrower, without.charge, an annual accounting of the Funds as required by RESPA,

Tf there is a surplus of Funds held in-éscrow; as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. Ifthereisa shortage of Funds held in escrow, as defined under
RESPA, Lender shall natify Botrower as required by RESPA, and Borfower shall pay to Lender the amount
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necessary to make up the shortage in accordance with RESPA, but in-no more than 12 monthiy payments, If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall nofify Borrower as required
by RESPA, and Borrower shall pay to Lendet the amount necessary to make up the deficiericy in accordance
with RESPA, but in ng more than 12 monthly payments,

Upoh payment in full of all sumis secured by this Security Instrument, Leader shall promptly refund to
Borrower any Funds:held by Lender, _

4, Charges; Liens, Borrower shall pay all taxes, assessmients, cliarges, fines, and impositidns aitributable
to-the Property which can sitain priority over this Security Instrument, leasehold payments or ground rents on the

Property, if any, and Communjty Association Dites, Fees, and Assessments, if any. To the extent that these

items are Escrow Items, Borrowet shail pay them in the manrier provided in Section 3,

Bor. swet shall promptly discharge ady lien which has priority over this Seourity Instrument unless
Borrower, {=) agrees in writing to the payment of the obligation secured by the lien in-a manner acceptable to
Lender, buf onlv so long as Borrower is performing such agreement;. (b) canitests the lien in good faith by, or
defends agait'st nforcement of the lien in, legal proceedings which in Lender's opinioi operate to-prevent the
enforcement of Uiie 'en while those proceedings are pending, but only until such proceedings are concluded; or
(¢) secures from the'ne!der of the lien an agreement satisfactory to Lender subordinating the lien to this Security

nstrumerit, If Lender deteiinines that any part of the Property.is subject to a lien which can attain priority over

this Security Instrument, Leader may give Borrower a notice identifying the lien. Within 10 days of the date on
which.that notice is given, Borrsvwrer shall satisfy the Jien or take one or more of the actions set forth above in
this Section 4. _
~ Lender may require Borrower topay a one-time charge for a réal estate tax verification and/or reporting:
service used'by Lender in,connection yvith tals Loan..
5. Praperty Insurance, Borrower shell keep the improvements naw existing or hereafter erected on the
Property insured against loss by fire, hazanis included within the term “extended coverage," and any other

“hazards including, but.not limited io, earthqurisss-and floods, for which Lender, requires insurance. This
inisurance shall be maintained in the amounts (inclvding deductible fevels) and for the periods that Lender

requires, What Lender requires pursuant to the precading sentences can change during-the term of the Loan,
The insurance carrier providing. the insurance. shall ke choseri by Borrower sibject to Lender's right to
disapprove Borrower's choice; which righit shall not:be exercised unreasonably. Lender may require Borrower tor
pay, in connection with this Loan, gither: (a) & one-time charg.-for flood zone determination, certification -and.
tracking services; or (b) & one-time charge for flood zone determiiiation and certification services and subsequent-
charges cach time remappings or similar changes occur which reasziably ‘might affeet such determination or

cerfification, ‘Borrower-shall also be responsible for the payment of any fies iiaposed by the Federal Emergency

Management Agency in conriection with the review of any flood zone deturmiration resulting from an objection
by Borrower. '

If Borrower fails to maintain any of the coverages described -above, Tender may obtain insurance
coverage, at Lender's option-and Borrower's expense. Lender is under no obligation to purchase any partioular
type or amount of coverage Therefore, such coverage shall cover Lender; but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the. Property, against any risk iwzard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowledp.s that the cost
of the insurince coyerage so obtained might significantly’exceed the cost of insurance that Borrewver ceuld have.
obtained. Any amounts disbursed by Lender under-this Section 5 shall become additional debi. ot Rorrower
seenred by this Security Instrument. These amounts shall bedr interest at the Note fate from the Zate of
disbursement and shall be payable; with such interest, upon notice. from Lender to Borrawer requesting paviient.

All insurarice policies required by Lender and renewals of such policies shall be subject/to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages
and/or as an additional loss payee. ‘Lender shall have the right to hold the policies and renewal certificates, If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, 'If
Borrower obtaing any form of insurance coverage, not ctherwise required by Lender, for damage to, or
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destruction of, the Property, sich policy shall include a standard mortgage clause and shall name Lender as
morlgagee and/or a5 an additional loss payee. _ _

In the event of loss, Borrower-shall give prompt;notice to the insurance carrier and Lender. Lendér may
make proof of loss if not made promptly by Borrawer. Unless Lender.and Barrower otherwise agree in writing,
-any insurance proceeds, whether or not the underlying insurance was' required by Lender, shall be applied to
restoration,or repair of the Property, if the festofation or repair is economically feasible and Lender's:security is
not lessened, During sitch repsiir and restoration period, Lender shall have the right to hold such. insurance
proceeds until Lender has had-an opportunity to inspect such Property to'ensure:the work has been completed to
Lender's satisfaction; provided that such inspection shall be-undertaken promptly. Lender may disburse proceeds
for the vepairs and restoration in & single payment or in & series of progress payments as the work is-cofipleted.
Unless ar agreement. is made in writing or Applicdble Law requires interest to. be paid on such insurance
proceeds; Londer shall not be requiited to pay Borrower any interest or earnings on such proceeds, Fees for
public:adjusters, or other third parties, retained by Borrower shall riot be.patd oit of the insurance proceeds and
shall be the ¢nle 6hligation of Borrower, If the restoration or repair is ot economically feasible or Lender's
secuirity would be iessened, the insutance proceeds shall be applicd to the sums secured by this Security
Instrument, whether oi-ant then due;, with the excess, if any, paid to Borrower, Such insurance proceeds shall be-
applied in the order provid.d for in Section 2. , _

1f Borrower-abanaor.= 2ie Propeity, Lender may file, hegotiate and settle any. available insurance claim
and related matters, If Borrowe:-does not respond within 30 days to a notice from Lender that the insurance’
carrier has offéred to settle a clziin; then Lendér may negotiate and settle the claim. The. 30-day period will
‘Begin'wher the notice is given. In eithri cuent, o if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower's:rights to any insurance proceeds in an amount not to exceed
{he amounts unpaid under the Note or this Serurity lstfument, and (b) any other of Borrower's rights (other than
‘the right to any refund of unearned premivms t7id by Borrower) under all insurance policies covering the
Property, insofar-as such rights afc-applicable to le coverage-of the Property. Lehder may use the insurance
proceeds either to repait. or restte the Property ‘or “u pay amounts unpaid under the. Note. or this Security
Instrument, whether or not then due. '

6. Occupancy, Borrower shall occupy; establish, anc use the Property as Borrower's principal residence
within 60 days after the execution of this ‘Security Instruriert and shall continue to occupy the Praperty as
Borrower's principal fesidence for-at least one year after the g2%e o7 occupancy, unless Lender otherwise agrees
in, writing, which consent shall not be-unreasonably withheld, ot »airss ektenuating circumstanices exist which
are beyond Borrower's control, _ "

7. Preservation, Maintenance and Protection of the Proper'y; Lispections. Borrower shall not
destroy, damage or impair the Property, allow the: Property to deterioraiz o commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower-shall maintain tl/e Property in order to-prevent the
Property from deteriorating or decréasing in value due fo its-condition, Unless itis determined pursuant to
Section 5 that repsit or restoration is not economically feasible, Borrower shall proniptly repair the Property if
daniaged to avoid further deterioration or damage, Ifinsurance or condemnation procee: Is ave paid in connection
with damage to, or the taking of, the-Property, Borrower shall be responisible for repaitirg o: restoring the
Property only if Lender has released proceeds for such putposes. Letider may disburse procieds frithe repairs
and restoration in a single payment or in a séries of progress payments as the work is compiered,” If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Botrower isatoi selieved
of Borrower's obligation for the completion of such repair or restoration. '

Lender or its agent may make reasongble entries upon and inspections of the Property.  I¥h Has
reasonable. cause, Lender may inspect the interier of the improvements on the Propefty. Lender shall give
Botrower notice at the tinie of of prior ta such an interfof inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any peesons or entities acting at the direction of Borrower orwith Borrower's kinowledge or consent
gave materfally false, misleading, or inaccurate information or statéments to Lender (or failed to provide Lender
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with material mformauon) in connection with'the Loan, Materia! representations include, but are:not limited to,.
représentations conceming Borrower's occupancy of the Property as Borrower's principal residence,

5. Protection of Lender's. Interest in the Property and Rights Under tliig Securify Instrament, If (1}
Borrower fails fo perform the covenants and agreéments cantamcd i this Security Instrument, (b) there is a legal
praceeding that might s:gmﬁcantly affect Lender's interest in the Property and/or rights under-this Secirity
Instrument (such a5 & proceeding in bankruptcy, probate, for condemniation of forfelture for enforcement of a
lieri which may attaiil priority over this Security Instrument or-to enforce laws o regulations), or (¢) Borrower
Hias abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing andfor repairing the Property, Lender's actions can include, but are hot
limited t0:(a} paymg aity sums secured by a lien which has.pricrity over this Security Instrument; (b} appearing
in cour’; ans. (¢} paying reasonable attornieys' fees to protect its interest in the Property and/or rlghts under this
Secunty Incicument, including its secured position in a bankruptcy proceeding, Sccuring the Property includes,
‘but is not liinitd. to, entermg the Property to make repairs, change locks, replace or board up doors and
windows, drairi vater from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities-turned on o 4f"_ Although Lender may take action under-this Section 9, Lender ddes net have fo do so
and is not under any dyiy #1 obligation to.do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized unGer iz Section 9.

Any amouiits disbursed brF.ender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. ‘Thes< a.acunts: shall bear interest st thie Note rate from the date of disbursement and
shall be payable with such inferest, uper-otice from Lender to Borrower requesting payment

If this Security Instrument is on a leasehiold, Borrower shall comply-with ell the provisions of the lease, If
Bosrawer acquires fee title to the Property, thr leaschold and the fee title shall not merge unless.Léndet agrees to
the mergér in writing. _ ‘

10. Mortgage Insurance. If Leader redoved Mortgage Tisurance as a condition of making the Loan;
Borrower shall pay the premiums required to maintair &ic Mortgage Insurance in-effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ‘ceases to be available from the mortgage insurer that
prcvmusly provided such insurance and Borrower was ré/quirzd to make separate[y designated payments toward
the premiums for Morfgage Insurance, Borrower shall pav: the premiuims required to obfain coverage
substantially equivalent to the Mortgage Insurance. pr‘eviously ir erfect, at a'cost substaritially eqdivalent to:the
cost to Borrower of the Mortgage Insurance previously in effect, trurm an alternate mortgage insurer selected by
Lender. If substantially equivalent Mortgege Insurance coverage i n t dvailable, Borrower shall continué to pay
to Lender the amount of the separately designated payments that. were dvz whon the insurance coverage ceased
to be in effect, Lender will accept, use and retain these payments a5 a no9-rotundable 10ss reserve in ley of
‘Martgage Insurance. Such loss reserve shall be non‘refundable, notwithstinding thie fact that the Loan is
ultimately peid in ﬁ.lil aiid Lender shall not be reqmred to pay Borrower any inf<rest or earnings-on such loss
reserve. Lender can no longer require loss:reserve payments if Morigage Insurance ¢ verage (in'the amount and
for the period that Lender requires) provided by an insurer selected by Lender again btcomes available, is
obtained, and Lender requires separately designated payments towatd the premiums for Mortzagy. Insurance, If
Lender requlred Mortgage Inisurance as a condition of making the Loan and Botrowei was requir>d.to make
separately dcmgnated payments toward the premmms for Mortgage Instrance, Borrower shall pag thL neemiums:
required to maintain Mortgage Insurance in effect, or to provide a non-refindable: loss reserve, urit! Lender's
requirement for Mortgage Insurance ends.in accordance with any written agresment, betweeh Borvews and
TLendet providing for such termination -or until termination {s requiréd by Applicable Law. Nothing in’ this
Séction 10 affects Borrower's obligation to bay interest at the rate prowded ih the Note:

Mortgage Insurance reimburses Lender (or any entity that purchiises the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is.not a party to the Mortgage Insurance.

Mortgage insurers evaluate: their total risk on all such insurancs in force from time io tisne, and may enter
into agreerents. with-other parties that shate or modify their risk, or reduce !osses These-agreements are on
terms and conditiors {hidt are satisfactory to the mortgage insuter and the othér party .(or parties) to: these
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agreements, These agreements may require the mortgage insurer to make payments using-any source of funds
that the: mortgage insurer may have available (which may include funds obtained from Mortgage: Insurance
premiums).

As a résult of these agreemerits, Lender, any purchaser of the Ndte, another insurer, any reinisurer, any
other entity, or any-affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as)a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk; or reducing Tosses, If such agreerment provides that an affiliate. of
Lendet takes a share of the insurer's risk in exchange for a share of the premiums paid to the- insurer, the
arrangement is often termed “captive reinsurance.” Further;

(a) Anysuch agreements will not affect thie amounts that Borrower has agreed to pay for Mortgage
Insurapcs; or auy other terms of the Loan. Such agreements will not increase the amount Borrower will
owe foi- e, tgage Insurance, and they will not enfitle Borrower to any refund. -

(b) /mv._such agreements will not affect the rights Borrower has - if any « with respect to the
Mortgage Irsw ance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the rizat te receive certain disclosures; to. request and obtaiu cancellation of the Mortgage
Insurance, to have 1h2-Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance prez.jums that were unearned at the fimie of such cancellation or términation.

11, Assignment ‘of Miscellaneous Proceeds; Forfeiture: All Miscellancous Proceeds are hereby
assigned to'and shall be paid to ender,

If the Property is damager, sich Miscellaneous Proceeds shall be applied to restoration of repair of the
Property, if the festoration or repair is ccanomically feasible and Lender's security is not lessened. During such
repair and restoration period; Lender shall fiaye the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Propert: to ensure the work has been -completed to Lender's satisfaction,
provided-that such inspection shall be undertiken rromptly, Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress peyments as the work is completed, Unless an agreement is made
i writing or Applicable Law requires interest to be paits.on such Miscellaneous Proceeds, Lender shall not be
required fo pay Borrower any interest or earnings on cuch Miscellaneois Proceeds, If the restoration or repair is
ot econorically feasible or Lender's security would be J:ss¢ned, the Miscellaneous Proceeds shall be applied to
the sumis secured. by this Sccurity Instriiment, whethier or not thea due, with the'excess, if any, paid to Borrower.
Such. Miscellaneous Proceeds shail be applied in'the order provided for in Section 2. '

In the event of a total taking, destruotion, or loss in- value Of the Property, the Miscellaneous. Proceeds
shaifl be applied to the sums secured by this Security Instriment; whe lier or not then due, with the excess, ifany,
paid tc Borrower. . \

~ In‘the event of a partig! taking, destruction, or'loss in value of the trepedty in vihich the fair market value
of the Propérty immediately before the.partial taking, destruction, or loss in velue is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the paraal taking, destruction, or
loss in ‘value, unless Borrower and Lender otherwise agree- in writing, the swng secured by this Security
Instriiment shall be reduced by the gmount of the Misceflaneous Proceeds miuiltiplied by the following fraction:
(8) the total-amount of the sums secured immediately before the: partial taking, destructior, o foss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destrurcien, or loss in
value: -Any balance shall be paid to Borrower. _

In the event of a partial taking, destruction, or l6ss i valué of thé Property in which the fair niaZiet value
of the Property {mmediately before the partial taking, destruction, or loss in alue is less than the amoun® of the
sums secured intmediately before the partia] taking, destructioh, o loss in' value, unless Borrower ana Lnder
otherwisé agree in writing, the Miscellanecus Proceeds shall be applied to the sums secured- by -this Security
Instrument. whether or not the sums are then due; _

If the Property is abandoned by Borrower,. o if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower failsto
respond to Lender within 30 days after the date the'fiotice {5 given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to Testoration or repair of the Property or to the sums secured by this Security
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Instrument, whether or'notthen due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Pioceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Barrower shall be in default if any action or proceeding, whethet ¢ivil of criminal, is begun that, in
Lender's judgmerit, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights nnder this Security Instrument. Borrgwer can cure such 2 default and, if acceleration has
oceurred, reinstate 48 provided in Section [9; by-causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, prectudes forfeiture of the Property or other material impairment of Lender's interest
in the Property or-rights under this Security Instrument. The proceeds of any award or claim for damages that
are atiributable to the impairment of Lender's inferest in, the Property are hereby assigned and shall be paid to
Lender,

Al Miscellaneous Praceeds thal are not'applied to testoration or‘repair of the Property shall be applied in
the ardér previded for ini Section 2. _ _ :

12, Tosrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the timé for
payrient or 1hor'ification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Syceessor in Interest of Borrower shall not operate to release the liability of Botrower or any
Successars in Inte‘est’ of Borrower, Lender shall not. be required to commence praceedings ‘against any
Successor in Intérest ¢t Boirower or to refuse to extend time for payment of otherwise modify amortization of
the.gums secured by this Sacizrity Instrument by reasor of any demarid made by the original Borrower or any
Successors in Interest of Borrowrer, Any forbearance by Lender in exercising any right or remedy including,
without: limitation, Lendeér's aceeptaice of payments from third persons, entities.or Successors, in Tnterest of
Borrower or int amounts fess than the praount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signersy Suiccessors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liabili‘y shal! be joint and several. However, any Borrower who co-signs
this Security Instrument buit does not execute 107 Hlote (a "co-signer"): {g) is cosigning this Security Instrument
only to morigage, ‘grant and convey the co-siguer's iuiorest in the Property under the terms of this Security
Instrument; (b)'is not personally obligated to pay th sufus secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to exteny, riodify, farbear or make any accommodations with
regard 1o the terms of this'Security Instrument or the Note wiiout the co-signer's consent.

Subject to the provisions of Section 18, any Succéssol ‘i1 Tnterest of Borfower who assumes Borrower's

obligations under this. Security Instrument fn writing; and is appioved by Lender, shall-obtain al! of Borfower's
tights and benefits under this Security Instrument. Borrower shall 7'ci be released from Borrower's obligations
and liability-urider this Security Instrument unless Lender agrees to such relegse in writing. The covenants and
agreements of this Security Instrument shall bind {except 65 provided in Sectivn 20).and benefit the successors
and assigns of Lender,
_ 14, Loan Charges. Lender may charge Rorrower fees for services pacfimed in connection with
Borrower's defaut, for-the purpose of protecting Lender's interest in the Property ¢0d tights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection-and vafuatioa fees, Inregard to any
other fees, the absence of express authority in this Security Instrument to charge a specitic fes't2 Borrower shall
not be constrited as a prohibition on the.charging of such fee: Lender may not charge fecs the( are expressly
prohiibited by this Security Instrument or by Applicable Law. _ -

If the Loan is subject to a law which séts:maximum loan charges, and that law is finally interp:eted so that
the. inferest-or other loan. charges collected o to be collected in, connection with the Loan exceed tha pexmitted
lirnits, then: (a) any such loan charge shall be reduced by the amount necessary fo reduce the chatge to the.
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits- will be
refunded to Borrower, Lender may choose to.make this refund by reducing the principal owed underithe Note'or
by making a direct payment to Borrower; Ifa refund reduces principal, the reduction will be treated as 2 partial
prepayment without any prepayment charge (whether or.not.a prepayment charge: is provided for under the
Note). Borrowet's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Bofrower might have arising out-of such overcharge.
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15, Notices. All notices given by Borrower or Lender in connection with.this Security Instrument must be
fin writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to haye been
given to Borrower when mailed by first.class mail or when actually delivered to Borrower's notice’ address if sent
by other means,. Notice fo any one Bojrower shal] constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated-a
substitute notice address by notice to Lender. Borrower shall pramptly notify Lender of Borrower's change of
address, If Lender specifies a procedure for rcport.mg Borrower's change of address, then Borrower shall only
report & change of address through that specified procedure, There may be only one. designated notice address
under this' Security Instrument at any-one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Parrower. Any fiotice ifi corinection with this Security Instrument shall not be deemed fo have been
given to Lerder until actually received by Lender. If any. notice requited by this Security Instriment is also
required uner Apphcable Law, the. Applicable Law requirement will satisfy the corresponding requirement
trider this Security Instrument.

16. Goveraib z Law; Severability; Rules of Constraction, This Security Instrument shall be-govémed
by federal Taw -and (thie law of the jurisdiction in which the Property Is located. All rights and. obligations
contained in this Secuiity instrument are subject to any requirements and limitations of Apphcabie Law.
Applicible Law might expli-it!y or 1mp!1c1tly allow the parties.to agree by contract or it might be silent, but such
silefice-shall ndt be construed as = oroh:bmon against agreement by contract. In the event that any provision or
clause of this Security: Instrument <t “9e Note conflicts with Appl:cable Law, such conflict shall not affect other
provisions of this Security Instrument or'z= Note which can:be given effect without the cdnflicting provision.

As used in this Security Tns{umedt: (3) words of the masculine gender shall mean and inchide
corresponding neuter words or words of t'ie f3minine-gender; (b) words in the sifgular shall mean and include
the plura] and vice versa; and (c) the word "m:y" zives sole discretion without'any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one'copy of the Note and of this Securify Instrument,

18. Transfer of the Propérty or a Beneficial Irievestin Borrower, As used i this Section 18, "Interest
in the’ Pruperty“ means any legal or beneficial inteiest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, cormart for deed, installment sales contrait or escrow
agreement, the intent of which js the transfér of title by Borrcwer at a fliture dafe to a purchaser,

If'all or any part of the Property 6r any Interest in the Progerty Is sold of transferred (or if Borrower is nat
a natural person and 2 beneficial interest in Borrower is sold or ‘wrnsferred) without Lender's prior-written
consent, Lender may require immediate payment in full of all s s secured by this Security Instrument,
Hovwever, this optmn shall not he exercised by Lender if such exercise is prohibited by Applicable Law:

If Lender excrclses this option, Lender shall give Borrower notive-of acceleration. The. notice. shall
provide.a period of not less than:30 days from the date the nctice is given in arcerdance with Section 15; within
'Whlch Berrower must pay all sums secured by this Security Instrument. If Botrowe: fiils to pay these sums
ptior to-the expiration of this period,. Lender may invoke any remedies permitted o this Security Instrument
without furthernotice cr demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. H Borrower meets certain cor almns, Borrower
shall have the right to have enforcement of this Security Instriment discontinued at anytime prior o the cartiest
of: (a) five days before sale of the Property putsuant to Scction 22 of this Security Instrument; {6} cuch other
period as Applicable Law might specify for the termination, of Borrower's. right to reinstate; or (¢>enizy of &
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ol stins
which then would be dite under this Sgcurity Instrument and the. Note as if no acceleration had occurted, (b)
cures any default of any other covenants of agreements; (¢) pays all expenses incurred in enforcmg this Security
Tnstrument, including, but not limited to, reasonable attorneys! fees, property inspection and valisation fees, and
othei fees.incurred for the purpase of protecting Lender's intercst in the Property and rights under this Securlty
Instrument; and {d} takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrawer’s obligation fo pay the suins secured by this
Security Inistrument, shall continue unchanged unless a5 otherwise provided under Applicable Law. Lender may
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fequire ‘that Borrower pay sich reinstatemenit. sums and. expenses in one or more of the following. forms, as
selected by Lender: (g) cash; (b) money -order;. (¢) certified check; bank check, treasurer's check or cashier's
check, provided any such check is drawn upon :an institution whose deposits are inisiired by a federal agency,
instrumentality or-entity; or {d) Electronic Fuds Transfer. Upon teinstatement by Borrower, this Security
liistrument -and obligations secured. hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under Section 18

20, Sale of-Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note {together with this Security Instrument) can be sold. one or more fimes without prior notice to Borrower. A.
sale might result in a change in the-entity (known as the “Loan’ Servicer”) that collects- Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
‘Note, this Security Instrument, and Applicable Law. Thee also imight be one or more changes of the Loan
Services unrdlated to & sale of the Note. Ifthere is-a change of the Loan Servicer, Borrower will be given writtén
notice of the change ‘which will state the name and -addres$ of the new Loan Servicer, the address to which
payments shiuld ke ‘made and ariy other information RESPA. reguites in connection with a notice of transfer of
servicing, Ifth Nrte is'sold and thereafter the Loan is serviced by a-Loan Servicer other than the purchaser of
the Note, the mor'gare loan servicing obligations to Borrower will remain with the Loan Servicer or ‘be
transferred to a successor Zoan Servicer and are yict assumed by the Note purchaser. unless otherwise provid‘egi
by the Note pirchaser;

Neithier Borrower nor ‘Lender may commence, join, or be Joined to any judicial -action (as either -an
individual litigant or the mem{er/of @ class) thet arisés from the ather party's actions pursuant to this Security,
Instrimet or that alleges that the other.zarty has breached any provision of| orany duty owed by reasen of; this
Security Instrument, until such. Borrawer or Lender has notified the other party (with such notice given in
compliance with the. requlrements of Seciton 15) of such alleged breach and afforded the other party heretoa
reasofable period after the giving: of such neticy tr take coirective action. If Applicable Law provides a time
period: which must elapse before certain action ¢ b2 taken, that time period will be deemed to be reasonable. for
purposes of this paragraph The notice of acceleratim and opportunity to cure given to Borrower pursuant to
Section 22 and the niotice of acceleration given to Boi-ower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provision. of this-Section 20.

21, Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutints, or waries) by Environmental Law and the following
substances! gasoline, kerosene, ‘other flammable or taxic petrolévia products, toxic ‘pesticides and herbicides,
valatile solvents, materials containing asbestos or formaldehyde, and radioactive'materials; (b) "Environmentat
Law" means federal laws and laws of the jutisdiction where the Property i5 focated that relate to health, safety or
environmental protectioit; (¢) "Enyironmental Cleanup" includes any raspriise action, remedial gction, or
removal action, as.defined in Environmental Law; and (d) an “Environmenta: Condition” means a condition: that
car.cause, contéibute to, or othetwise trigger an Environmenta! Cleanup,

Borrower shall not cause or permit the presence, use, dlsposal storage, or relase of any Hazardous
Substarices, or threaten to release any Hazardous Substancés; on or in the Property Benower-shall not do, nor
allow anyone elss to-do, anything affecting the Property (a) that is in violation of any Envircmaental Law, (b)
which creates an- Exivironmental Condition; or {c) which, due to the presence, use, or rélecse £« Bazardous
Substance, creates a conditior that adversely affects. the value: of the Property. -The precedinip (v, sentences
shall not apply to the presence, use, or storage on the Property of sniall quantitics of Hazardous Subatences that
are generally ‘recognized to be appropriaté to normal residential uses and to maintenance of the Prsperty
(including; but not limited to, hazdrdous’substances in consumer products).

Borrower shall proniptly give Lender written notice'of (a) any mvestlgation, claim,, demand, Tawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envitonmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any-condition caused by the presence, dse or reléase of a Hazardous Substance
‘which adversely affects the value of the Property. If Borrower leamns, or-is notified by any governmental or
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regulatory authority, -or any private party, that any removal -or other remediation of any Hazardous Substance
affecting the Property is necessaty, Borrower shall promptly take all necessary remedial actiofs in accordance
with Environmental Law. Nothing herein shall créate any abligation on Lender fof an Environmental Cleanup,

NON-UNIFORM .COVENANTS. Borrowet and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following
Borrower's bresich of any.covénant or agreement in this Secnnty Instrisment (but not prior to-acceleration
under Section 18 unless Applicable Law provides otherwise), The notice shall specify: () the default; (b)
the-action required to cure the defanlf; (c}-a date, not less than 30 days from the date the notice-is given fo
Borrower, by which the- defauit must be cuied; and (d) that failare to cure the default on or before the
date specified.in the noticé may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial praceeding and sale-of the Property. The notice shall further inform Borrower of
the righs ¢ reinstate after acocleration and the right to assert in the foreclosure proceeding the non-
existence of & default or any other defense of Borrower to acceleration and foreclosure. If the default is
not eured ot o before the date specified in the notice, Lender at ifs option may require immediate
payment In foli o all sums. secured by this Security Instrument without further demand and may
foreclose this Secuiity Instrament by judicial proceeding, Lender shall be entitled to collect all expenses
Incured in pursuing <he ¢emedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costy ¢! tiflé evidente,

23, Release, Upai payment of all sums secured by this Security Instrument, Lender shall release this
Secnrity Instrument. Borrower shull Gay any recordation costs, Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the f=¢ is paid to a third party for services rendered and the charging of the
fee is permitted under Apphcable Law,

24; Watver of Homestead. In aceurdance with Hllinois law, the Borrower hereby reledses and waives all
rights under and by virtue of the THinois hoiiiestead exemption faws..

‘25, Placement of Collateral Protection fcnrance. Unless Borrower provides Lender with evidence of
the insurance coverage. required by Borrower's agresment with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Botrower's collateral, This insurance may, but-need not,
protect Barrower's inferests, The coverage that Lender pulchises may not pay any claim that Borrower makes or
any. claim that is made against Borrower in connection with the collateral, Borrower may later cancel any
insurance purchased by Lender, but tnly after providing Lipden with evidence that Borfower has obtained
insuranice. as required by -Borrower's and Lender's agreement. Ifczader purchases Insurance for the collateral,.
Borrower will be responsible for the costs of that insurance, including, ierest and any other charges Lender may
lmpose in connection with the placement of the inswance, until the itfective date of the tancellation o
expiration of the insurance. The costs of the insurance may. be added to-Lorrover's total outstanding balance or
obligation. The casts of the insurance: may be more than the cost of insurance PC:rower may be able to obtain on
its own.

BY SIGNING BELOW, Borrower accepts:and -agrees to the terms and coveniwits contained in this
Security Instrumerit and in any Rider executed by Borrawer and recorded with it:

Withesses:

Witness -

%Mu A %\/ {Seal)

/%nower- "XIAOWEI PAN
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State of ILLINOIS )
)
County of COOK )
Enter County Here
This instument was acknowledged before me on L%/ 29 / Z/ .

by Xiaowei Pan.

//%Q_)

gRature of Notary Public

My Commission expires; j/ (_/1/2022.

(SEAL)

Loan Originator Organization: CALIBER HOVE LOANS, INC.
NMLS 1D: 15622

Loan Originator; N/A

NMLS.ID: N/A

‘Loan Originator Organization: EXPEDIA. FINANCIAL GR.OYP, INC.
NMLS TD: 841926
Loar Originator: YAQ CHEN

'NMLS TD: 1335741
"

§ OFF ICIAL

g DE n

w AZEEZEH ABED-MAR Ik}!«‘ Lg

_ Notary Public, State of ! noig

Commission Explres 316izany
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LOAN NO.: 9734034177

Toan Name: XIAGWEYI PAN, A SINGLE WOMAN;
Property Address: 2730 W CORTLAND ST APT 402, CHICAGO, ILLINOIS 60647-5179

~ EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

’

For APN!Parcel ID(s): 13-36-401.032-1058 and 13.36-401-032-1030

Parcel 1: Uit;102 together with its undivided percentage Tnterest in the common elements in Coriland
Towers Conue:nirium as delineated and defined in the declaration recorded ds Document No.
0331019171, as cinended, in the West 1/2'of the Southeast 1/4 of Section 36, Township 40 Norih,
Range 13, East of ths 15ird Princlpal Meridtan, in Cook County, Illmms

Parcel 2: Exclusive use for parking purposes iri and to Parking Spaca No. P-15, a Limited Common
Efement; as set forth and deflriei) in said Declaration of Condominium and Survey attached thereto, In
Cook County, lifinols.

® 2021 Covius. Senvees, LLC
17428084 - 87170006
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Loan Number 9734034177

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29TH day of APRIL, 2021, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date givefi by the undersigned (the "Borrower") to secure Botrower's Note 1o
CALIBER HOME LOANS, INC, (the "Lender) of the saine date and covering the Property described in

the Security Instrument and located at;

2720 W UGRTLAND ST APT 402, CHICAGO, ILLINOIS 60647-5179
{Property Address]

The Property taclodes a unit in, together with an undivided interest in the commion elements of a
condominium project grown as:

CORTLAND TOWERS CUNDOMINIUM ASSOCIATION
' [Name of Condominium Project]

(the "Condominium Project”). If th) owners-association or-other entity which acts for the Condominium
Project (the "Owners Association®)-heldz title to properfy for the benefit or use of its members or
shareholders, the Property also includec Surrower's: interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interesi: _

CONDOMINIUM COVENANTS. In addition t-the covenants and agreements made in the Security
Instrufnent, Bofrower and Lender further covenant and ugree as folfows:

A, Condominiuni Obligations, Borrovier shall perform all of Borrower's obligations
under the Condoniiniuri Project's Constituent Documrents. The "Constifuent Documents™ are
the; (i) Declaration or any-other ddcument which creats the Condominium Project; (if) by-laws;

(iii) code of regulations; and (iv) -other equivalent dogvrients. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuarit to the Constituent Documents,

B: Propérty Insurance. So long as the Owriers Associ ition maintains, with a generally
accepted insurance carricr, a "master" or "blanket" policy on the:Cordominium Praject which is
satisfactory to Lender and wlhich provides insurance coverage ‘m.be amounis (including
deductible levels), for the periods, and against loss. by fire, hazards: ficluded within the term
"extended coverage,” and any other hazards, including, but not. limited fo, 2arthquakes and
floods, from which Lender requires instrance, then: (i) Lender-waives the pro nsion in Section
3 for the Periodic Payment to Lender of the yearly premium instaliments for propirty ‘nsurance
on the Property; and (ii} Borrower's -obligation under Section 5 fo maintain propesty’ iPSurance
coverage on the Property is deemed satisfied to the extent that the required coverage is zeovided
by the Owners Association policy.

‘What Lender reéquires as @ condition of this. waiver can change during the term of itie
loan.

Borrower shall give Lender prompt notice of any lapse in-required property insurance
coverage provided by the master or blanket policy. ' -

In the event of a distribution of property insurance proceeds in'lieu of restoration or repair
following a loss to the Property, whether to the unit or fo common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums

MULTISTATE CONDOMINIUM RIDER--Single Famiily-Fannle Mae/Freddie Mia¢ UNIFORM INSTRUMENT Form 3140 1/01
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secured by the Security Instrument, whether or not then diw, with the excess, if any, paid to
Botrower. _

C. Public Liability Insurancé. Borrower shall take such actions-as may be‘reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in.
form, amouiif, and extenit of coverage to Lender, .

D. Condemnation, The proceeds of any award or claim for damages, ditect or
consequential, payable to Borrower in corinection. with ary condemnation of other taking of all.
or any part of the Property, whether of the unit or of the common elements, or for any
conveyarice- in liew of condemnation, are hereby assigned and shall be paid to Lender Such
proceeds shall be. applied. by Lender fo'the sums secured by the Security Instrument as provided
inGestion 11, _

%, Lender's Prior Consent, Borrower shall not; except after notice to Lender and with
Lenter's yrior written consent, eithér partition or subdivide the Property or consent'to: (i) the
abandowrsni or termination of the Condominium Project, except for abandonment or
terminatioi retvired by law in the case of substantial destruction by fire or othér casualty of in
the:case of a wking by condemnation or eminent domain, (i} any amendment to any provision
of the- Constituest Documents. if the provision is for the express ‘benefit of Lender; (iii)
termination of proiessional managernent and assumption of seif-management of the Owners
Association; or (v) ary sc‘iun which would have the:effect of rendering the public liability
insurance coverage maintained by the Owners Assoeiation unacceptableto Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any arnounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secared by the Security Instrument. Uhnless Borrower and
Lender agree to other erms of payme:ii; these amounts shall bear interest from the date of
disbursement at the Note rate and shail be piyable, with interest, upon notice from Lender to
Bofrower requiesting payment,

MULTISTATE CONDOMINIUM RIDER-Single Family~Fannle Mac/Frediie Miac UNIFORM INSTRUMENT Form3140 (/01
(page 2 of 3 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained -in this
Coridominium Rider.

Tt < -

@yfﬁwer-- XAV ET PANT

MULTISTATE CONDOMINIUM RI'DER-Single Fam'ily'—‘Fannle Mac/Freddie Mac UNIFORM INS’I’RUMEN’I‘. Fcrm’ﬁid_tl JF{)|
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