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This Instrument Prepared By:

After Recording Rewrn To:
FIRST FINANCIAL CREDIT
UNION ISDAOA

5550 W TOUHY AVE STE 102
SKOKIE, ILLINGIS 60077

Loan Number- 2021031213

[Space Abgve This Line For Recording Data)

MORTGAGE

MIN: 1014005-20210312157 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docurer are defined below and other words are defined in Sections 3. 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security lastrument™ means this document, whichas dated APRIL 9, 2021 , logether
with all Riders to this decument.
(B} "Borrower"is BRADLEY SCHNITZER, A SINGLFE MAN

Borrower is the moertgagor under this Securidy Instrument

(C} "MERS"is Mortgage Elcctronic Registration Systems, Inc. MERS is a‘serarate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the taorfgagee under this Security
Instrument. MERS is organized and existing under the Yaws of Delaware, and has an ade'ress and telephone number
of P.O. Bux 2026, Flint, ME 48301-2026, tct. (888) 679-MERS.

{D) "Lender"is FIRST FINANCIAL CREDIT UNION

Lenderisa  ILLINCIS CREDIT UNION organized
and existing under the laws of  ILLINOIS
Lender's address is 5550 W TOUHY AVE STE 102, SKOKIE, ILLINOIS 60077

(E) "Note"means the promissory note signed by Borrower and dated  APRIL 9, 2021
The Note states that Borrower owes Lerder FIVE HUNDRED EIGHTY-FIVE THQUSAND AND 00/100
Dollars (U.S. § 585,000.00 ) plus interest.

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Romms

Form 3014 /01
Page 1 of 14



2113834019 Page: 3 of 20

UNOFFICIAL COPY

Borrower has promised (o pay this debt in regular Periodic Payments and 1o pay the debt in full not fater than
MAY 1, 2051 .

(F) "Property"” mcuns the property that is described below under the heading "Transfer of Rights i the Property.”
{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Nolte, and all sums duc under this Security Instrument, plus interest,

(H) "Riders" mcans all Riders 1o this Security lnstrument that are exceuted by Borrower, The following Riders are
to be cxecuted by Borrower [check box as applicable]: ’

[] Adjustable Rate Rider (] Planned Unit Development Rider
[ Balloon Rider (] Biweekly Payment Rider
X] 1-4 Family Rider (] Sccond Home Rider
(] Zoadominium Rider X] Other(s) [specily]
Fixed Interest Rate Rider

(I) "Applicable Law" nicansall controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lTaw) as well as all applicable final, non-appealable judicial
opinions.

(1) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
thal are imposed on Borrower or the Froperty by a condominium association, homcowners association or similar
organization. ‘

{K) "Electronic Funds Fransfer" means anj trapsfer of funds, other than a transaction originated by check, draf,
or similar paper instrument, which is initiated thrdugh an electronic terminal. telephonic instrument, compuler, or
magnetic tape so as o order, instruct. or authorize anarcial institution to debit or credit an account.  Such term
includes, but is not limited 1o, point-of-sale transfers, watomated telfer machine transactions, transfers initiated by
tetephone, wire transfers, and automated clearinghouse transfors, :

{L) "Escrow [tems" means those items that are described inebecion 3.

(M) "Miscellaneous Proceeds’ means any compensation, settlezaeiny, award ol damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages fescribed in Section 5) for: (1) damage to, or
destruction of, the Properly; (ii) condemmation or other taking of all or any past of the Property; (iif) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as 1o, thewvalae and/or condition of the Property.
(N) "Mortgage Insurance® means insurance protecting Lender against the noapuyment of, or default on, the Loan,
(0) "Periedic Pavment™ means the regularly scheduled amount due for (1) prisciral and interest under the Note.
plus (i1) any amounts under Section 3 of this Sceurity lnstrument.

(P) "RESPA" mcans the Real Estate Setlement Procedures Act (12 U.S.C. §2601 civzg.) and its implementing
regulation, Regulation X (12 C.F.R. Par( 1024}, as they might be amended from time to tithe, o- any additional or
successor legislation or regulation that governs the same subject matter. As used in thisGerarity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally relavad shortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

() "Successor in Interest of Borrower means any parly that has taken title to the Praperty. whethcr 6 not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (1) the performance of Borrower's covenants and agrecments under this Security Instrument and the Note.
For this purpese, Borrower does hereby mortgage, grant and convey 1o MERS (solely as nominee for Lender and Lender's
successors and assigns} and to the successors and assigns of MERS the following described property located in the
COUNTY of CGOK
{Type of Recording Jurisdiction! | Name of Recording Jurisdiction|
SEE LEGAL DESCRIPTION ATTACHED HERETQ
AP.N.: 14-29-215-006-0000

which currently has the address af 2945 N RACINE AVE
[Street]
CHICAGO , Winois 60657 ("Property Address™):
[City] [Zip Code)

TOGETHER WITH all the improvements nov” erthercafter erected on the property, and all casements,
appurtenances, and f1xtures now or hereafter a part ortheproperty.  All replacements and additions shall also be
covered by this Security Instrument,  All of the foregoing weelerred w in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal vitie <6 the interests granted by Borrower in this Security
Instrument, but, il necessary to comply with law or custom, MERS 4 nominee for Lender and Lender's successors
and assigns} has the right: 1o exercise any or all of those interests, incling, but not limited to, the right (o foreclose
and scli the Property; and to take any action required of Lender including, Sut vot limited o, releasing and canceling
this Security Instrument.

BORROWLER COVENANTS that Borrower is law{ully seised of the estate hereby conveyedard has the right
o morlgage, grant and convey the Property and that the Property is uncencumbered, except for ercumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all elaims and deminds, subject
o any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenands with
limited variations by jurisdiction (o constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow llems pursuant to Section 3. Payments duc
under the Note and this Security Instrument shall be made in U.S. currency.  However, if any check or other
instrument received by Lender as payment under the Note or this Seeurity Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: () cash: (b) money order; (¢} certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity: or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when recetved at the location designated in the Note or at such other
location as<iay be designated by Lender in accordance with the notice provisions in Section 15, Lender may returh
any payment ornartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any/peyment or partial payment insufficient 1o b‘rim_: the Loan current, without waiver of any rights
hereunder or prejirdive o its rights to refuse such payment br partial payments in the future, but Lender 15 not
obligated to appiy suvi payments at the time such payments arc accepted. [ cach Periodic Payment is applied as of
its scheduled due date, whanbender need not pay interest on unapplied funds, Lender muy hold such unapplied funds
until Borrower makes paymeit o bring the Loan current. If Borrower docs not do so within a reasonable period of
time. Lender shall cither apply such funds or return them o Borrower. 1 not applied carlier, such funds will be
applied 10 the outstanding princinzi Blance under the Note immediately prior to forectosure. No offset or claim
which Borrower might have now of in the-future against Lender shall relieve Borrower from making payments duc
under the Note and this Security Instriment or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payments or Procied. ~Except as otherwise described in this Seetion 2, all payments
accepted und applicd by Lender shall be applied <ntiie following order of priority: (a) interest due under the Note;
(b) principal duc under the Nole; (¢) amounts due undst Seetion 3. Such payments shall be applied o each Periodic
Payment in the order in which it became due. Any retazining amounts shatl be applied first 1o late charges, second
1o any other amounts duc under this Seeurity Instrument, ari<hen to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquént Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied £0 4 detinquent payment and the late charge. If
more than one Periodic Payment is owtstanding, Lender may apply 2ny payment received from Borrower Lo the
repayment of the Periodic Payments if, and to the extent that, each payment gan be paid in full. To the extent that
any excess exists aficr the payment is applied to the full payment of onc or morsPeriodic Payments, such excess may
be applied o any late charges due.  Voluntary prepayments shall be applied firgtte any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10 principal due under the Note
shall not extend or postpone the due date. or change the amount. of the Periodic Paynicaits,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrients are due under the
Note, until the Note is paid in {ull, a sum (the "Funds”) to provide for payment of amounts e i {a) taxes and
assessinents and other items which can attain priority over this Sceurity Instrument as a licn or tpcumbrance on the
Property; (b} leasehold payments or ground rents on the Property, il any; (c) premiums for any ar'd zll insurance
required by Lender under Section 5; and (d) Morigage Insurance premiums, if any. or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems.™ At origination or at any ume during the term of the Loan, Lender may require
that Community Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ftem. Borrower shall promptly furnish (o Lender all notices of amounts (0 be paid
under this Section.  Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower's
obligation to pay the Funds {or any or all Escrow lems. Lender may waive Borrower’s obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
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Barrower shall pay directly, when and where payable, the amounts duc for any Eserow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish (o Lender receipts evidencing such payment
within such time period as Lender may reguire. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems direetly, pursuant (o
a waiver, and Borrower fails o pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
¢ and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by # notice given in aceordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds. and in such amounts, that are then required
under this Scction 3,

Lender may, at any time, colleet and hold Funds in an amount (a) sulticient (o pernut Lender to apply the Funds
al the timeapecified under RESPA. and {b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall'Getimate the amount of Funds due on the busis of current data and reasonable estimates of expenditures
of future Escrowvitems or otherwise in accordance with Applicable Law,

The Funds-sbais be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including’ Leavier, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply/tie Funds to pay the Escrow Items no fater than the time specified under RESPA. Lender
shall not charge Borrower(or holding and applying the Funds, annually analyzing the escrow account, or verilying
the Escrow [tems, unless i-ender rays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreeihend iCimade in writing or Applicable Law reguires interest to be paid on the Funds,
Lender shall not be required to pay ‘Borrasver any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shal. be paid on the Funds. Lender shall give to Borrower, withowt charge, an
annual accounting of the Funds as required by’ RESPA,

If there is a surplus of Funds held in esdrov:, 4s defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, 1T the s a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, aid borrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no'morethan 12 monthly payments. 1f there is a deficiency of
Funds held in eserow, as defined under RESPA, Lender siati motify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiznay.in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instruniess, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaspes dines, and impositions attributable to
the Property which can attain priority over this Sceurity Instrument, leasengtd ‘payments or ground rents on the
Property, if any, and Community Association Ducs, Fees, and Assessments, if ary. /To the extent that these items
are Escrow ltems, Borrower shall pay them in the mamer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Tnstrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptiole vy Lender, but only
so long as Borrower is performing such agreement: (b) contests the lien in good faith vy o defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enjorcement of the lien
while those proceedings are pending, but only unti! such proceedings are concluded: or (¢} secures fron the holder
of the lien an agreement satisfactory 0 Lender subordinating the fien to this Sceurity Instrument( I Lender
determines that any part of the Property is subjeet 10 a lien which can attain priority over this Seeurity Instrument,
Lender may give Borrower a notice identifying the lien. Within [0 days of the dale on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the
Property insurcd against loss by firc, hazards included within the term “extended coverage,” and any other huzards
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including, but not limited to, carthquakes and floods, for which L:ender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. Wha Lender
requires pursuant to the preceding sentences can change during the werm of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right o disapprove Borrower's choice, which right shall
nol be exercised unrcasonably. Lender may require Borrower 1o pay, in connection with this Loan. cither: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a ene-time charge for flood zone
determination and certification services and subsequent charges cach time remappings or similar changes oceur which
reasonably might affect such determination or certification.  Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower {ails (o maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's awuen and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage, ™ Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Praperty, or the contents of the Property, against any risk. hazard or liability and might provide greater
or lesser coverage fan was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigriivaantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectiond shall become additional debt of Borrower secured by this Sceurity Instrument. These
amounts shall bear interes? at'the Note rate [rom the dute of disbursement and shall be payuble, with such interest,
upon ngtice from Lender (0 Borroaver reguesting payment.,

All insurance policies required ¥y Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include asteadard morigage clause, and shatl name Lender as mortgagee and/or as an
additional toss payec. Lender shall ha'e the right to hold the policies and renewal certificates, 1 Lender requires,
Borrower shall prompily give to Lender all reseipts of paid premiums and renewal notices. 10 Bortower obtains any
form of insurance coverage, not otherwise recuirzd by Lender, for damage o, or destruction of. the Property, such
policy shall include a standard mortgage clause<tid shall name Lender as mortgagee and/or as an additional loss
payce.

In the cvent of loss, Borrower shall give prompt saties-to the insurance carrier and Lender. Lender may make
proof of loss if' not made promptly by Borrower. Unless.Zonder and Borrower otherwise agree in writing, any
insurance procecds, whether ot not the underlying insurance wascequired by Lender, shall be applicd to restoration
or repair of the Property, if the restoration or repair is cconomicily feasible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender shall have the righi ts hold such insurance proceeds until Lender
has had an opportunity 1o inspect such Property 1o ensure the work has beci completed 1o Lender's satisfaction,
provided that such inspection shall be undertaken promptly,  Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work ts completed.  Unless an agreement
is made in writing or Applicable Law requires interest to be puid on such insureicoproceeds, Lender shall not be
required o pay Borrower any interest or carnings on such proceeds. Fees for public zdjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the so'e ebligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, withheericess, ilany, paid
10 Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insarinc: ¢laim and
related matters, 1 Borrower does not respond within 30 days w0 a notice {rom Lender that the insurance eurrier has
offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under Scction 22 or otherwisc, Borrower hercby
assigns 1o Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may usc the insurance proceeds cither Lo repair or restore the
Property or to pay amounts unpiid under the Note or this Sceurity Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Sceurity Instrument and shall continue to occupy the Property as Borrower's
principal residence lor at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld. or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comnut waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall matntain the Property in order o prevent the Property from
detcriorating or decreasing in value due to its condition.  Unless it is determined pursuant 1o Seetion 3 that repair or
restoration is not ecenomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. I insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Progicsty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds forsuch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serics of progress payments as the work is completed. 11 the insurance or condemnation proceeds are not suflicient
to repair or restereane Property, Borrawer is not relieved of Berrower's obligation for the completion of such repair
or restoration,

Lender or its ageint sy make reasonable entries upon and inspections of the Property. it has reasonable cause,
Lender may inspect the intcrior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior o such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Applicaiion. Borrower shall be in default if, during the Loan apphcation process,
Borrower or any persons or entities actineat the directton of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information} in connection with’ th: Loan. Material representations include, but are net himited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Froperty and Rights Under this Security Instrument, {f (a)
Borrower fails to perform the covenants and agreemedts contained in this Sceurity Instrument, (b) there is a lega!
proceeding that might significantly affect Lender' s interest inthe Property and/or rights under this Security Instrument
(such as a procecding in bankruptey, probate, for condeminzuion or forfeiture, for enforcement of a lien which may
atain priority over this Security Instrument or to enforce laws‘orregulations), or (¢) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonablo’o*appropriate to protect Lender's nterest in the
Property and rights under this Sceurity Instrument, including protcetng and/or assessing the value of the Property,
and sceuring and/or repairing the Property. Lender's actions can include, Batare not imited to: {a) paying any sums
secured by a lien which has priority over this Sceurity Instruments (b) appearing in courl; and (¢} paying reasonable
atlorneys' fees to protect its interest in the Property and/or rights under this Scegvity Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not l4nii<d to. entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water irgm pipes, eliminate building or
other code violations or dangerous conditions, and have utilitics wrned on or ofT, Althougn Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation le'do yo. [t is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Sectien 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowcr secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disburserngat and shall be
payable, with such interest. upon notice from Lender to Borrower requesting payment.

If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. 1 Borrower
acquires fee title to the Property, the feaschold and the fee title shall not merge unless Lender agrees (o the merger
in writing.

10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. I, for any reason, the Morlgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantiolly equivalent to the Mortgage
Insurance previously in cffect, at a cost substantially equivalent to the cost to Berrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected by Lender. 1 substantially cquivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the umount of the separately designated
payments that were due when the insurance coverage ceased to be in effeet. Lender will accept, usc and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or carnings on such foss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender again
becomes available, is obtained, and Lender requires scparately designated payments toward the premiwms for
Mortgage Insarance. | Lender required Mortgage tnsurance as a condition of making the Lean and Borrower was
required o mak<separately designated payments toward the premiums for Mortgage [Insurance, Borrower shall pay
the premiums requived to maintain Mortgage Insurance in effeet, or to provide a non-refundable loss reserve, until
Lender's requirement oy Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suc!i wermination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's oblization 1o pay interest al the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
il Borrower does not repay the Lo s agreed. Borrower is not a party to the Mortgage Insurance,

Morigage insurers cvatuate their totahrisk on all such insurance in force from time to time, and may enter into
agrecments with other parties that shar or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortzag: insurer and the other party {or parties} 1o these agreements. These
agreements may require the mortgage insurer (0 niake payments using any source of funds that the mortgage insurer
may have available (which may include funds obdined from Mortgage Insurance premiums).

As a result of these agreements, Lender, any pwchitser of the Note, another insurer, any retnsurer, any other
entity, or any aftiliate ol";my ol the foregoing. may reccive directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Martgage Insurance, in exchange for sharing or modilying
the mortgage insurer's risk, or reducing losses. 1f such agreemeptorovides that an affifiate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid £ the insurer, the arrangement is ofien termed
"captive reinsurance.”  Further:

(a) Any such agreements will not affect the amounts that Borrower hus agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(h) Any such agreements will not affect the rights Borrower has - if any”- ¥/ith respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, Thes: rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgigy Insurance, to have the
Mortgage [nsurance terminated automatically, and/or to receive a refund of any Mortgag: Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds arc breby assigned o
and shall be paid to Lender.

If'the Property is damaged, such Miscellancous Proceeds shabl be applicd to restoration or repair of Ui Froperty,
if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Misceltancous Proceeds untl Lender has had an
opportunity (o inspeet such Property (o ensure the work has been completed 1o Lender's satisfaction, provided that
such inspection shall he undertaken promptly.  Lender may pay for the repairs and restoration in a single disbursement
or in a serics of progress payments as the work is completed.  Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds. Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Proceeds. 11 the restoration or repair is nol cconomically feasible or
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Lender's sceurity would be lessened, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security
Instrument. whether or not then due, with the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall
be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied 1o the sums sccured by this Securily Instrument, whether or not then due, with the excess, il any, paid to
Barrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immedimely before the partial taking, destruction, or lass in value is equal to or greater than the amount
of the sums sceured by this Sceeurity Instrument immediately before the partial aking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sceured by this Seeurity [nstrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the tetal amount of the sums
sccured invacdiately belore the partial taking, destruction, or loss in value divided by (b the fair market value of the
Property immgdiately before the parttal taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the Cvestof a partial taking, destruction, or loss in value of the Property in which the Cair market value of
the Property iminoddely before the partial aking, destruction, or loss in value is less than the amount of the sums
secured immediately Betbre the partial tking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wriling, the Misselipacous Procecds shall be applied to the sums sccured by this Seeurity [Instrument whether
or not the sums are then dae

If the Property is abandoned by Borrower, or if] afler notice by Lender to Borrower that the Opposing Parly (as
defined in the next sentence) ofiers b4 make an award to setile a claim for damages., Borrower fails to respond to
Lender within 30 days after the dat¢ theswtice is given, Lender is authorized w colleet and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or 1o the sums sccured by this Sceurity Instrument, whether
or not then due. "Qpposing Party” means(the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action (n regard to Miscellancous Proceeds.

Borrawer shall be in default if any action ¢r broceeding, whether civil or criminal, 1s begun that, in Lender's
Judgment, could result in forfeiture of the Property or Gthei material impairment of Lender's interest in the Property
or rights under this Sccurity tnstrument. Borrower can eurssuch a default and. if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proededing to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material fspairment of Lender's interest in the Property or
rights under this Sccurity Instrument.  The proceeds of any award oo claim-for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned sra‘shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repar ¢f the Property shall be applied i the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Zxtinsion of the time for payment or
modification of amortization of the sums sceured by this Security Instrument gracicdov Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrow<r orany Successors in Interest
of Borrower. Lender shall net be required 1o commence proceedings against any Succtssor in [nterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums sqcurcld by this Sceurity
Instrument by reason of any demand made by the original Borrower or any Successors in Interes, o Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation. Lends s2aceeptance of
payments from third persons, entities or Suecessors in Interest of Borrower or in amounts less than tlie amount then
due, shall not be a waiver of or preclude the exereise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Sceurity
Instrument but does not exceute the Note (a "co-signer”Y: (a) is co-signing this Sceurity Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Sceurity Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Seeurity
Instrument or the Note without the co-signer's consent.
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Subjeet to the provisions of Section |8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Sceurity Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing.  The covenants and agreements of this
Security Instrument shall bind (except as provided in Scetion 207 and benelit the suceessors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Sceurity Instrument,
includimg, but not limited 1o, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to chiarge a specilic fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Sceurity
[nstrument or by Applicable Law,

[f theLean is subject to a law which sets maximum loan charges, and that law s finally interpreted so that the
interest or oier loan charges collected or (o be collected in connection with the Loan exceed the permilted fimits,
then: (a) any siciv loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limiy;
and (b) any sumis siready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may éhoosceioimeke this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower,  IF a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethor Or not a prepayment charge is provided for under the Note), Borrower's acceptance of
any such refund made by dircet psyment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharps.

15. Notices. All notices givin by Sarrower or Lender in connection with this Securily Instrument must be in
writing.  Any notice to Borrower in coancetion with this Sceurity Instrument shall be deemed to have been given to
Borrower when mailed by tirst class mail Or 2vhen actually detivered to Borrower's notice address if sent by other
means. Notice to any onc Borrower shall cons itwe sotice 1o all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Proprty Address unless Borrower has designated o substitute notice
address by notice te Lender. Borrower shall promptly notify Lender of Borrower's change of address, [ Lender
specifies a procedure for reporting Borrower' s change ofad<ress, then Borrower shall only report a change of address
through that specified procedure. There may be only oncwlcsignated notice address under this Sceurity Instrument
at any one time. Any notice to Lender shull be given by deliveding, it or by mailing it by {irst class mail to Lender's
address stated herein unless Lender has designated another address’oy notice 1o Borrower,  Any nolice in connection
with this Sceurity Instrument shall not be deemed to have been giverts Lender until actually received by Lender.
If any notice required by this Sceurity Instrument is alse required under Applicable Law, the Applicable Law
requircment will satisiy the corresponding requircment under this SecurityInsirument,

16. Governing Law; Severability; Rules of Construction, This Security’ Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All righ’s and obligations contained in
this Security Instrument are subject 1o any requirements and limitations of Applicable Lax. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, Lup such silence shall not be
construed as a prohibition against agrecement by comract. [n the event that any provision or clause of this Security
Instrument or the Note condlicts with Applicable Law, such conflict shall not affect other proviziora eof this Security
Instrument or the Note which can be given effect without the conllicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and mclude coiresponding
neuter words or words o the feminine gender; {b) words in the singular shall mean and include the plilriland vice
versa; and (¢) the word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity [Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As usced in this Section 18, "Interest in
the Property” means any legai or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred ina bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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II"all or any part of the Property or any Interest in the Property is sold or transferred (or tf Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consemt,
Lender may require immediate payment in full ol all sums sceured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If" Lender exercises this option, Lender shall give Borrower notice of aceeleration.  The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Seciion 13 within which Borrower
must pay all sums secured by this Sccurity Instrument, [ Borrower fils o pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitied by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. 1 Borrower meets cerlain conditions, Borrower shall
have the right (o have enforcement of this Sccurity Instrument discontinued at any time prior to the carliest oft (a)
five days Fefre sale of the Property pursuant to Section 22 of this Sceurity Instrument; {b) such other periad as
Applicable i might specify lor the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Ipstryment.  Thesc conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Sceuric” Tistrument and the Nate as il no acccleration had occurred: (b) cures any default of any other
covenants or agreeimsily; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not
limited 1o, reasonable attartinys' fees, property inspection and valuation fees, und other {ees incurred for the purpose
ol protecting Lender's intcrest in the Property and rights under this Sceurity Instrument; and (d) takes such action as
Lender may reasonably tequire.to assure that Lender's imerest in the Property and rights under this Security
Instrument, and Borrower's obligatiordio pay the sums secured by this Sceurity Instrument, shall continue unchanged
unless as otherwise provided under’Applicable Law. Lender may require that Borrower pay such reinstalement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) monuy order; (¢) certified
cheek, bank check, reasurer's check or cashic!'s cheek, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, idstrapentality or entity: or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Security Instrunicat and obligations secured hereby shall remain fully effective asaf
no acceleration had occurred. However, this right t relnstaie shall not apply in the case of acceleration under Section |8

20. Sale of Note; Change of Loan Servicer; Noticesf Grievance. The Note or a partial interest in the Note
(together with this Security [nstrument) can be sold ene or wdrc times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servieee™) tiat collects Periodic Payments due under the Note
and this Security [nstrument and performs other mortgage loan séovicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chzages ol the Loan Servicer unrclated to a sale
of the Note. I1'there is a change of the Loan Servicer, Borrower will be given vrritten netice of the change which will
state the name and address of the new Loan Servicer, the address to whick.payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, I the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the nior!gage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to asuccessor Loen Secvicer and are not assumed
by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action’(as vither an individual
litigant or the member ol'a class) that arises from the other party's actions pursuant (o this Secariy i instrument or that
alleges that the other party has breached any provision ol or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the reguirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the glving of such
notice 1o take corrective action. 1f Applicable Law provides u time period which must elapse before certain action
can be taken, that time period will be deemed 1o be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
10 Borrower pursuant to Scetion 18 shall be deemed to satisly the notice and opportunity to take corrective action
provisions of this Seetion 20,
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21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances
defined as toxic or hazurdous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other Nammable or toxic petroleum products. toxic pesticides and herbicides, volatile solvents,
materials conlaining asbestos or formaldehyde, and radioactive materials: (b) "Environmental Law" means federal
laws and laws ol the jurisdiction where the Property is located that relate to health, safety or envirenmental protection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition™ means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup. :

Borrower shall not causc or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmeatal Condition, or (¢) which, duc to the presence, use, or release of a Hazardous Substance, creates a
condition thiadversely affeets the vatue of the Property.  The preceding two semtences shall not apply to the
presence, ust, st torage on the Property ol small quantitics of Huzardous Substances that are generally recognized
to be appropridic «wmormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances n ronsumer products).

Borrower shall prosapt!y give Lender written notice of (a) any investigation, claim, demand. lawsuil or other
action by any governmenta of regulatory agency or private party involving the Property and any Hazardous Substance
or Envirenmental Law of wiich Berrower has actual knowledge. (b) any Environmental Condition, including but not
limited to, any spilling, leaking, sisctiarge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use orrelease of a Hazardous Substance which adversely affects the value of the
Property. 1t Borrower learns, or is notificd by any governmental or regulatory authority. or any private party, that

prompily take all nceessary remedial actions irl ac.ordance with Environmental Law. Nothing herein shall ereate any
obligation on Lender for an Environmental Cleaivp.

NON-UNIFORM COVENANTS. Borrowerend-tender further covenant and agree as {ollows:

22. Acceleration; Remedies. Lender shall give.updice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secvviry Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The nediec shall specity: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from she date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defaric on or before the date specified in the
notice may result in acceleration of the sums sccured by this Security Tustrument, foreclosure by judicial
proceeding and sake of the Property. The notice shall further inform Bor vwer of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. Lf the default is not cured on ox before the date specified
in the notice, Lender at its option may require immediate pavment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judictal proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectiin 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security Instrument. Lender shall reledse this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing (his' Security
Instrument, but only if the fie is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws,

ILLINGIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €ROTES

Form 3014 1/01
Page 12 of 14



2113834019 Page: 14 of 20

UNOFFICIAL COPY

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
nsurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's
expense 1o protect Lender's interests in Borrower's collateral. This insurance may, but need not. protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conniection with the collateral. Borrower may laler cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible Tor the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
ol insurance Borrower may be able (o obtain on its own,

BY SIGHING BELOW, Borrower accepts and agrees (o the terms and covenaats contained in this Sceurity
Instrument andarany Rider executed by Borrower and recorded with it

= {Seal)
ERADLEY SCHNITZER -Borrower
Witness o Witness
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|Space Below This Line For Acknowledgment)

State of ILLINOIS )
) 88,
County of _COOK COUNTY )
Roxanne Litynsk
! certify that

{here give name ol officer and his official title)

BRADLEY /SCHNITZER

(name of grantor, an if acknowledged by the spouse, his or her name. and add "his or her spouse™)

personatly known to me 10 be bz same person whose nam @ r arc) subscribed to the foregoing instrument,
appeeaged before me this day in persos and acknowledged that he or they) signed and delivered the instrument
af his (per or their) free and voluniary sty for the uses and purposes therein set [orth,

Dated: ]J(\qlwl -I
: ROXANNE LITYNSKI
Official Seal
Notary Public - State of illinois

Commission Expires Dec 12, 2022

Ty =

\ My

_—

(Snature of olfider)

3

(Seal)

Loan Originator: LANDON HQON, NMLSR ID 1512629
Loan Criginator Organization: A&N MORTGAGE SERVICES INC, NMLSR ID 19291
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LEGAL DESCRIPTION

Order No.: 21GSA255312LP

For APN/Parcel ID{s): 14-29-215-006-0000

LOT 25 IN CHARLES KEMNITZ SUBDIVISION OF THE NORTH 1/2 OF BLOCK 2 OF QUTLOT 6 OF
CANAL TRUSTEES SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Loan Number: 2021031213

FIXED INTEREST RATE RIDER

Date: 2PRIL 9, 2021
lender: FIRST FINANCIAL CREDIT UNION

Borrower(s): BRADLEY SCHNITZER

THAS FIXED INTEREST RATE RIDER is made this  9th  day of APRIL, 2021
and <s incorporated into and shall be deemed to amend and supplement the Sceurity Instrument, Deed of
Trust, o Security Deed (the "Sceurity Instrument™) of the same dale given by the undersigned (the
"Borrower') to.secure repayment of the Borrower's {ixed rate promissory note (the "Note") in favor of
FIRST FIMANTTAL CREDIT UNION
(the "Lender"). Tne Security Instrument encumbers the property more specifically described in the Security
Instrument and located

2945 M RACINE AVE, CHICAGO, ILLINOIS 60657
[Property Address]

ADDITIONAL COVENANTSs, 1 addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender<lvaher covenant and agree as follows:

A. Definition ( F ) "Note" of the’ Security Instrument is hereby deleted and the following
provision is substituted in its place in the Sccurity Instrument:

{ E ) "Note"means the promissory note signed by the Borrower und dated  APRIL 9, 2021
The Note states that Borrower owes Lender FIVE HITWPRED EIGHTY-FIVE THOUSAND AND

00/100 Dollars (U.S. § 585, 000.00
plus interest. Borrower has promised te pay this debt in regulan Periodic Payments and to pay the debt in
[ull not tater than MAY 1, 2051 atthe rite ol 3.875 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms aad covenants contained in this Fixed
[nterest Rate Rider.

o oy

. | —
Borrower BRADLEY SCHNITZER Date

ILLINOIS FIXED INTEREST RATE RIDER DocMagic €S
ILFIRRDR 09/03/19
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Loan Number: 2021031213

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  9th  day of APRIL, 2021 ,
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to
sccure Borrower's Nole to FIRST FINANCIAL CREDIT UNION, AN ILLINOQIS CREDIT
UNION
(the "Lender”) of the swne date and covering the Property deseribed in the Security Instrument and located at:

2945 N RACINE AVE, CHICAGO, ILLINOIS 60657
|Property Address|

144 Fa LY COVENANTS. Inaddition to the covenants and agreements made in the Security
Instrument, Borrower“and Lender further covenant and agree as follows:

A. ADDITIGNAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In(adzitien to the Property described in Sceurity Instrument, the following
items now or hereafier adached.to the Property to the extent they are fixtures arc added to the
Property description, and shil also constitute the Property covered by the Security Instrument:
building materials, appliances a/id foods of every nature whatsocver now or hereafier located
in, on, or used, or intended to be ased in connection with the Property, including, but not
limited 10, those for the purposes of suzpiying or distributing heating. cooling, clectricity, gas,
water, air and light, fire prevention and exdnguishing apparatus, sccurity and access control
apparatus. plumbing. bath tubs, water “heaters, water closcts, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers. dry ors, awnings, storm windows, sterm doors,
screens, blinds, shades, curtains and curtain rods_4tached mirrors, cabinets, panehing and
attached floor coverings, all of which, inctuding replacciiénts and additions thercte, shall be
deemed 1o be and remain a part of the Property covered vy/the Sccurity Instrument. All of the
foregoing together with the Property described in the Sceurity instrument {or the leascheld
estate it the Security Instrument is on a leasehold) are referred v an tis [-4 Family Rider and
the Sceurity [nstrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck,
agree W or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws. drdinances,
regulations and requirements of any governmental body applicable o the Property:

C. SUBORDINATE LIENS. Except as permitted by federal baw, Borrower shatl aot
allow any lien inferior 1o the Security Instrument (o be perfected against the Property withou!
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent foss

in addition to the other hazards for which insurance is required by Scetion 5,
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED.Scction 19 is deleted.

F. BORROWER' S OCCUPANCY. Unless Lender and Borrower otherwise agree in

writing, Scction 6 concerning Borrower's oceupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender' srequestafter default, Borrower shall
assign Lo Lender all Teases of the Property and all security deposits made in connection with
[eases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and Lo exccute new leases, in Lender's sole discretion. As used in
this paragraph G, the word "lease” shal! mean "sublease” if the Security Instrument is on a
wanchold,

H ' ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSS L SION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues ("Rents™) of the Property, regardless of 10 whom the Rents of the
Property are payatle. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that cach/*<inant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower/shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Scctizn2?  of the Security Instrument and (ii) Lender has given notice
the tenant(s) that the Rems/are o be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute wssigament and not an assignment for additional security only,

If Lender gives notice of defi’cip Borrower: (1) all Rents reecived by Berrower shall be
held by Borrower as trustee for thebierefit of Lender only. (o be applied to the sums sceured
by the Sccurity Instrument; (ii) Lender'shall-he entitled to collect and receive all of the Rents
of the Property: (iti) Borrower agrees that 2ach tenant of the Property shall pay all Rents duc
and unpaid to Lender or Lender's agents upgn Uender's written demand to the tenant; (iv}
unless applicable law provides otherwise, all Rents cotiected by Lender or Lender's agents shall
be applied first to the costs of taking controb of and<narasing the Property und collecting the
Rents, including, but not limited to, attorney's fees, receizer's fees, premiums on receiver's
boends, repair and maintenance costs, insurance premiums; axes, 2ssessments and other charges
on (ke Property, and then to the sums secured by the Security [nstraraent; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to acaoint for only those Rents
actually received: and (vi) Lender shall be entitled to have a reecper appointed to take
possession of and manage the Property and collect the Rents and profits-derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs ol taking conteal ol and
managing the Property and ol collecting the Rents any lunds expended by Lerder forsuch
purposes shull become indebtedness of Borrower (o Lender secured by the Security [nsarvinent
pursuant to Scction 9.

Borrower represents and warrants that Borrower has not executed any prior assignment-gf
the Rents and has not performed, and will not perform, any act that would prevent Lender from
excreisimg its rights under this paragraph.

Lender, or Lender's agents or ajudicially appointed receiver, shall not be required 1o enter
upon, take control of or maintain the Property before or afier giving notice of default w
Borrower. However, Lender, or Lender's agents or i judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any defautt
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or invalidate any other right or remedy of Lender. This assigninent of Rents ot the Property
shall terminate when all the sums securcd by the Security Instrumment are paid o full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note

or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Seeurity Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Family Rider.

/7

25
/ /‘d{/ (Seal)
BRADLEY S(_‘!N TZER -Borrower
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