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HOMETRUST MORTGAGE CORPURATION

1475 E. WOODFIELD ROAD, SUITE 110
SCHAUMBURG, [LLINOIS 60173

Prepared By:

HOMETRLUST MORTGAGE
CORPORATION

1475 F/\WOCDFIELD ROAD, SUITE 110
SCHAUMNBURG, ILLINOIS 60173

—_ {Epace Above This Line For Recording Data]

MORTGAGE

MIN 101096860000110035

DEFINITIONS

Words used in multiple sections of this document are s'ifined below and othet words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding thy riage of words used in this document are
also provided in Section 16,

{(A) "Security Instrument” means this document, which is dated Apnl 7, 221 R
together with afl Riders to this document.
(B} "Borrower"is

MEGAN P. NEY, A SINGLE WOMAN

Borower is the mortzagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Repistration Systems, Inc. MERS is a separate cotporation that is
acting solely as a nominee for Lender and Lender's successots and sssigns, MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of .0, Box 2026, Flint, MI 48501-2026, tel. (288) 679-MERS.

ILLINOLS - Single Farily - Fannie Maeffreddie Mac UNIFORM INSTRUMENT WAITH MERS
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(D) "Lender"is
HOMETRUST MORTGAGE CORPORATION

Lendet is 8 CORPORATION
organized and existing undex the laws of THE STATE OF ILLINCIS

Lender's address is 1475 E. WOODFIELD ROAD, SUITE 110
SCHAUMBURG, ILLINOIS 60173

(E) "Note" means the promissoty note signied by Bormower and dated April 7, 2021

The Note states that Borrower owes Lender Three Hundred Sixty-Four Thousand, Five

Hunt ad and No/100 Dollars
(e 484,500.00 ) plus interest, Borrower has promised to pay this debt in regular Perindic
Paymen's and to pay the debt in full niot later than May 1, 2051 .

(¥} "Property" means the property that is described below unde: the heading “Fransfer of Rights in the
Property."

(G} "Loan" me.ns ¢he debt evidenced by the Note, plus interest, any prepayment charges and Iate charges
Jdue under the Note; ans 21l sums due under this Security Instrument, plug interest.

{H) "Riders" means ai! Riders to this Security Instrument that arc executed by Botrower. The following
Riders are to be execuied by Rarrower [check box as appicable]:

% Adjustable Rate Rider & VCondominium Rider { ] Second Home Rider
Balloon Rider [ ] prannied Unit Development Rider [ 1.4 Family Rider
L 1vA Rider [ Biweekly Payment Rider L1 Othex(s) [specify]

{f) "Applicable Law" mems all conirolling applicable fedoral, state and local statutes, regulations,
ordinances and administrative rules and orders {that huve the effect of taw) as well as all appliceble final,
non-appealable fudicial opinions.

() "Community Association Dues, Fees, and Asseseents® means all dues, fees, assessments and other
charges that are imposed on Bomower or the Propefv by a condominium association, homeswners
association or similar organization.

(K) "Electronic Funds Transfer'’ means any transfer of fuady, other than a transaction originated by
check, draft, or sitnilar paper instrument, which is initiated-‘Lrough an electronic terminal, telephonic
instrument, computer, Of magnetic tape $o 85 to order, instruct, or av thorize a financial institution to debit
of credit an account. Such term ioclndes, but is mot limited to, potut-of-gale transfers, avtomated teller
machine transactions, transfers initiated by telephone, wire transfers, aud autornated clearinghouse
transfers.

(L) "Escrow Items" means those items that ate described in Section 3.

(M) “"Miscellaneous Proceeds' means any compensation, settlement, award of damegss, o proceeds paid -
by any third party (other than insurapce proceeds paid under the coverages described in Section 5) for: (i)
datnage to, or destruction of, the Property; (1) condemmation or other taking of ail or ary nart of the
Property; (iil) conveyance in lien of condemnation: or (iv) mistepresentations of, or omissionsius to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or uefaolt on,
the Loan.

(0) "Periodic Payment" means the regulaly scheduled amount due for (i) principal and interest under the
Note, plus {if) any amounts under Section 3 of this Security Instroment.

(P} "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.} and ils
implemerting regulation, Regulation X (12 CER. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to ail reguirements znd restrictions that are imposed in regard
to o "fedorally related movigage loan” even if the Loan does nat qualify as a "federally related morigage
loan” under RESPA.

[LLINGIS - Singie Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT WITH Eﬁg}iﬁq [
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sectrity Instroment securss to Lender: (i) the repayment of the Loan, and all renewals, srtensions and
modifications of the Note; and (i) the performance of Bomowed's covenants end agreements under
this Security Instrument and the Nots. For this purpose, Bamower does hereby mortgage, prant and
convey fo MERS (solely as nominee for Lender and Londers successors and assigns) and
to the. successors and assigns of MERS, the following descrived property located m the
COUNT, [Type of Recording Jutisdiction]
of GO [Mame of Recording Jursdiction]:

SEE ATTACA=D EXHIBIT "A"

Percel ID Number: 14-29-120-047-1003 which currently has the address of
1525 W, DAKDALE AVE APT 3 [Street}
CHICAGO [Cied; THinois 80657 {Zip Code]

{"Propesty Address"):

TOGETHER WITH all the improvements now or hereafter eretec on the property, and all
easements, appurienances, and fixtires now or hereafter a part of the propert;. All replacements and
sdditions shall also be covered by this Security Instrument. Ali of the forepoung is referred to in this
Security Instrument a5 the “Property.” Borrower understands and aprees that MERS holds ooy legal title
to the interests granted by Bortower in this Security Instrument, but, if necessary 1w corply with faw or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rig it tc exercise any
or all of those interesss, mcluding, but not limited to, the right to foreclose and sell the Tlonerty; and o
tzke any action required of Lender including, but not limited to, releasing and canesling s Security
Instrument.

BORROWER COVENANTS that Borrowet is lawfully seised of the estate hereby conveyed-a+a has
the right to mortgage, grant and convey the Property and that the Property is unencunbered, exeept for
encurnbrances of record. Borrower warrants and will defend gererally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

raperty.
piop {rJtKI[FORM COVENANTS. Borrower end Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Frepayment Charges, and Late Clarges.
Borrower shall pay when due the principal of, and interest on, the debt gvidenced by the Note and any
prepayment charges and late charges due under the Note, Botrower shall also pay funds for Escrow ltems

[LLINDIS - Single: Family - Fannie MaefFreddie Mac UNIFORM INSTRUMERT WITH w

@)-@A{&} 11302)00 Page 3 of 15 Il Form 3014 1/01




2113945031 Page: 5 of 20

UNOFFICIAL COPY

pursuant to Section 3. Payments due under fhe Note and this Secutity Instrument shall be made in Us.'
cutrency. However, if any check or other instrument received by Lender as payment under the Note er this
Security Instrument is Tetwrned fo Lender unpaid, Lender may require that any or all subsequent payments
dne under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {x) cash; (b) money ordet; (¢ certified check, bank check, treasuret's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are msured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notiee provisions in Sectioa 15.
Lende! 1oay retam amy payment or partial payment if the payment or partial payments are insufficient to
bring tiic Loan currsnt. Lender may accept any payment or partial payment insufficient to bring the Loan
current,“witiout waiver of any rights hereunder or prejudice to its tights to refuse such payment or partial
payments »-<bs-futare, but Lender is not obligated to apply such payments at the time such payments ace
accepted. 17 tarh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied imds, Lender tay hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Braswer does not do so within a reasonable peried of time, Lender shall either apply
sach funds or refum them-w Borrowet. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Tnte immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the folirs against Leader shall reficve Borrower from making paymnents due under
the Note and this Security Instrumeac o performing the covenants and agreements secured by this Security
Instrurnent.

2. Application of Payments cr Trneeeds. Except as otherwise descrbed i this Section 2, all
paymeats accepted and applied by Lendcr <ot be applied in the foliowing order of priotity: {n) interest
due under the Note; {b) pribcipal due undes e Note; (c) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in the oracr in which it became due. Any remaining amounts
shall be applied first to late charges, second to any-ofher amounts due ynder this Security Instrument, and
then to reduce the principal balance of the Note.

If Londer receives a payment from Bomower for 2 aelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may te applied to the delinquent payment and
the late charge, If more than one Periodic Payment is outstanding, [ ander may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to tlic sxteat that, sach payment can be
paid in full. To the extent that any excess exisis after the payment is applied to the full payment of one or
inore Periodic Payments, such excess may be applied to any lale charges dre. Yoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceads, o Miscellaneous Procsds to principal due under
the Note shall not extend or postpone the dus date, or chaage the amount, of the Peric dis Payments,

3. Funds for Escrow [tems, Borrower shall pay to Lender on the day Penouic Pzyments are dug
under the Note, uniit the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secutity Jxistrioent as a
lien or encumbrance on the Froperty; {b) leasehold payments or ground rents on the Propeny tfcay; (¢)
premiums for any and all insurance requited by Lender under Section 5; and (d) Mortgage Tazaance
pretiums, if any, Of any sums payable by Bormrower to Lender in lieu of the payment of Mertgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Tterns.® At origination or at any time during the tenn of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Berrower, and such dues, fees and
sssessments shall be an Escrow ftem, Bomawer shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Tunds for Escrow tems upless Lender waives
Borrower's obligation to pay the Funds for any or all Becrow ltems. Lender may waive Bomower's
obligation to pay io Lender Funds for any or all Escrow Hems at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, fhe amounts

SLLINDIS - Single Famity - Fannie Mael/Freddie Mac UNIFORM INSTRUMENT Wi
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due for any Eserow Items for which payment of Funds has been waived by Lender and, if Lender requires,
chall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bomower's obligation to make such payraents and to provide receipts shall for all purposes be deemed to
be & covenant and agreement contained in this Security Instrument, as the phrase "covenant and apreement”
is nsed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 3
and pay such amnount and Borrower shall then be obligated under Section 9 to repey to Lender any such
ammount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
aceordsace with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ata~nts, that are then required under this Section 3.

Lerder may, at any time, coltect and hold Funds in an amoint (a) sufficient to permit Lender to apply
the Funds at4bs time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require undsi RT.SPA. Lender shall estimate the arnount of Funds due on the basis of current data and
reasonzble estimates of expenditures of fatwre Escrow Items or otherwise m accordanice with Applicable
Law.

The Funds shadl ‘bz held in an institution whose deposits are insured by a federal agency,
instromentality, or entity (irciuding Lender, if Lender is an instinstion whose deposits are o insured) or in
any Pedeval Flome Loan Barik. Feader shall apply the Funds ta pay the Bscrow iteras no later than the time
specified under RESPA. Lender shail not charge Borrower for holding and applying tho Funds, arnualty
analyzing the escrow accouat, o varifying the Escrow Items, unless Lender pays Borrower interest on the
Funds aad Appliceble Law permits Leadsc o make such a charge. Unless an agreament is made in writing
or Applicable Law reguires interest to be 03’4 on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds Bonojver and Lender can agres in writing, however, that interest
shall be puid on the Funds, Lender shall give tc Boiower, without charge, an annwal accounting of the
Funds as required by RESPA. .

If there is a surplus of Funds held in escrow, = defined under RESPA, Lender shall account fo
Borrower fot the excess funds in accordance with RESFAif-there is a shoriage of Funds held in escrow,
a8 defined under RESPA, Lender shall notify Borrower as renaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidaice with RESPA, but in no mare than 12
monthly payments. If there is a deficiency of Funds held in escrow, as<cfined under RESPA, Lender shall
notify Borrewer as required by RESPA, and Bortower shall pay to Lenderhe amount necessary to make
up the deficiency in accordance with RESPA but in no more than 12 mory nayments.

Upon payment in full of all suns secured by this Security Instrumens; JCuder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Bomower shalt pay all taxes, assessments, charges, fiaes, and impesitions
afttibutable to the Property which can attain priority over this Security Instrument, leasetiuld payments of
ground rents on the Property, if any, and Community Association Dugs, Fees, and Assetsments, if any. To
the extent that these iterns are Escrow ltems, Borrower shall pay them in the manner provider in Zection 3.

Bortowet shall promptly discharge any lien which bas priority over this Security Instrurient unless
Rorrower; (a) agrees in writing to the payment of the abligation secured by the lien in 2 manner arepainble
to Lender, but only so long as Barrower is performing such agreement, (b} contests the lien in good raith
by, or defends against enforcement of the lien i, legal proceedings whish in Lender's opinion operafe to
prevent the enforcement of the lien while those proceedings are pending, but only until such proctedings
are concluded: of (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a kien
which can attain prioxity over this Security Instrumeat, Lender may give Bomower a notice identifying the

ILLINCHS - Single Family « Fannie Mac/Freddie Mac UNIFORM INSTRUMENT WET
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tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien o take one o1
more of the actions set forth above in this Section 4.

Lender may require Bomrower to pay 2 one-time charge for a teal estatc tax verification and/ot
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower ghail keep the improvements now existing or hereatter erected on
the Property insured against loss by fire, hazards inciuded within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Leadst requires insurance.
This insurance shell be mainteined in the amounts {including deductible levels) and for the periods that
Lender sequires. What Lender requires pursuant to the preceding sentences can change during the tenn of
the Lozn. The insurance carrier providing the insurance shall be chosen by Borrowes subject to Lender's
right to disapprove Bomower's choice, Which right shall not be exercised unreasonably. Lender may
require Barrsveer to pay, in connection with this Loan, either; (2} a one-time charge for flood zone
determinaticds, rertification and tracking services; or (b) a one-time charge for flood zone detennination
and certification st.vices and subsequent chatges each tite remappings of sirmiar changes ocenr which
reasonably might affect such determination or certification. Borrower shall also be vesponsible for the
payment of any fees irposed by the Federal Emergency Management Agency in connection with the
review of any flood zone deterinination resulting from an ohjection by Borrower,

1f Borrower fails to miaintain any of the coverages described above, Lender may obtain insurance
coverage, at Leader's option and Homower's expense. Lender is under no obligation to purchase any
particular type or amount of covesage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrowar, Borrower's equity .. the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatue or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the Insurance overage so obtained might significantly exveed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become 2dditional debt of Borrower secured by thiz Sseunity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sheil be puyable, with such interest, upon notice from
Lender to Bomower requesting payment,

All insurance policies required by Lender and renewals o such policies shall be subject to Lender's
1ight to disapprove such policies, shall include 2 standard ruo tege clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the rigit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender al! receipts of paid premivms and
renewal notices. If Borrower obtains any fonm of insurance coverage, aft utherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include « sandurd mortgage clause and
shall name Lender as mortgages andfor as an additional loss payee.

In the event of loss, Borrawer shall give prompt tetice to the insurance carriorand Lerder. Lender
may make proof of loss if not made promptly by Bomrower, Unless Lender and Baorrows:ctherwise agrec
in writing, any isurance proceeds, whether or not the underlying insurance was requircd by Lender, shall
be applied to restoration or repair of the Property, if the testoration o repair is economical'y Tiasible and
Lender's securify is not lessened. During such repair and testoration period, Lender shall have ips-ight to
hold such insurance proceeds nntil Lender has had an opportunity to inspect such Property to engrae, the
work has been completed to Lender's satisfaction, provided that such inspection shall be enasrtaken
promptly, Lender may disburse proceads for the tepairs and restoration in a single payment ot in & series
of progress payments as the work is completed. Unless an agresment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
iferest or eatnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bowrower shail not be paid out of the insurance proceeds and shall be the gole obligation of Borrower. I
the restoration or Tepair is ot economieally feasible o Lender's security would be lessened, the insurance
proceeds shalt be applied to the sums scouted by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Bomower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle amy available msvrance
olain and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carier has offered to seffle a claiim, then Lender may negotiate and sottle the claiin. The 30-day
period will begin when the notice is given. In either event, or if Lender acguires the Property under
Gection 22 or otherwise, Bortower hereby assigns to Lender (a) Bomowers rights to any insurance
progeeds in an amount 1ot to exceed the amounts unpaid uader the Note ot this Security nstrument, and
(1) ary other of Borrower's rights (other than the right to any refind of unearned premiums paid by
Rorrower )l under all ingurance policies covering the Property, insofar as such rights are applicable to the
coveragé o7 te Property. Lender may use the insurance proceeds sither o repair or restore the Property or
to pay amouits cnpaid under the Note ot this Security Instroment, whether or not then due.

6. Ocimpdrsy, Bormower shall occupy, establish, and use the Property as Borrower's principal
residence within &0 Zays after the execution of this Security Instrurment and shall continue o occupy the
Property as Borrower's piincipal residence for at least ane year after the date of occupancy, unless Lender
otherwise agrees in wiing, which consent ghall mot be unreasonably withheld, or unless extenuating
circumetances exist which are biyond Borrower's control.

7. Preservation, Mainterance and Protection of the Propexty; Inspections. Borrower shafl not
destroy, damage or impair the Tropetty, allow the Property to deteriorate or commit waste on the
Property. Whether ot not Bomower s (esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detsiizaating or decreasing in value due to its condition. [nless it is
determined pursuant to Section 5 that repzir or restoration is not economically feasible, Bormower shall
promptly repair the Property if damaged o aymid further deterioration or damage. If insurance or
condemnation ptoceeds are paid in connection with damage to, or the taking of, the Property, Bomower
shall be responsible for repaiting or restering the rmpeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ad estoration in a single payment or in 4 series of
progress paymsnts as the wotk is completed, If the insurearc or condemuation proceeds are not sufficient
to repeir or restore the Property, Borrower is not relieved of Purower's obligation for the compietion of
such repair or restoration.

Lender or ifs agent may make reasonable entries upon znd irspections of the Property. If it has
reasonable cavse, Lender may inspect the interior of the improvemenw.op/ihe Property. Lender shalt give
Borrower notice at the time of or prior to such an interior inspection specify g such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if; curig the Loan application
process, Borrower o any persons or entities acting at the direction of Borrawer or with Botrower's
knowledge or consent gave maserially false, misleading, or inaccurale information 1 swatements to Lender
(or failed to provide Lender with material information) in covmection with thr” Luan. Material
representations include, but are not limited to, representations conceming Borrower's aerupiuly of the
Property as Borrower's principaj residence.

9. Protection of Lender's Taterest in the Property and Rights Under this Security Insicamznt, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (&) there
is a legal ptoceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemration or forfeiture, for
enforcement of a lien which may attain priority over this Secumity Instrument or to enforce laws or
regulations), or (c) Borrower has sbandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in fhe Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repeiring
the Property. Lender's actions can include, but are not Hrited to: {a) paying any sums secured by a lien
which has priority over this Secwity Instrument; (b} appearing in court; and {¢) paying reascnable
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attorneys' fees to protect its jnterest in the Property and/or rights under this Security Instrument, including
its secured position in a bankmuptcy proceeding. Securing the Property includes, but ig not himited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dengerous conditions, and have utilities turned
on of off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incuts no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secuted by this Securily Instrument. These amounts shall bear interest at the Note rate from the date of
dishureoraent and shail be payable, with such interest, upon notice from Lender to Borrower requesting

ayzagat
s If this Security Instrument 18 on & leasehold, Bomrower shall comply with all the provisions of the
lease. It Formower acquires fee title to fhe Property, the leaschold and the fee fitle shall not merge unless
Lender agrees 10 the merget in writing,

16. Morigrge Insurance. If Lender required Mortgage Insurance as & condition of meaking the Loan,
Botrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insuranse coverage required by Lender conses to be available from the mortgage insurer that
previously provided such insurance and Barrower was required to make separately designated payments
toward the premiums for Mucrtgage lnsurance, Bomower shall pay the premiums required to obfain
coverage substantially equivaiers to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borroweraf the Mortgage Insurance provicusly in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance soverage is not
available, Borrower shall contimre to ay)to Lender the amount of the separately designated payments that
were due when the insurance coverage seazed fo be in effect, Lender will accept, use and retain these
paymenis as a non-refundable loss resesvs ‘1 liew of Mortgage {nsurance. Such loss reserve shall be
non-refizndable, notwithstanding the fact that the Lnan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earning’ on such loss reserve. Lender can no longet require loss
reserve payments if Morigage Tnsurance coverage {in.ihe amount and for the period that Lender requires)
pravided by an insurer selected by Lender again berumes available, is obtained, and Lender requires
separately desigated payments toward the premiums fof Marfgage Insurance. If Lender required Mortgage
lasurance s a condition of making the Loan and Bomowsr rsas required to make separately designated
payients toward the premiums for Mortgage Insurance, Borioyrer shall pay the premiums required to
maintain Mortgage Insurence in effect, or fo provide 2 por-iefindable loss reserve, uatil Lender's
requirexnent for Mortgage Insurance ends accordance with any writien ogreement between Borrower and
Lender providing for such termination or until termination is Teguited by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay inferest at the rate provided i the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases-thc Note) for certain fosses it
may incur if Borower does not repay the Loen as agreed, Borrower is not a-party to the Mottgage
Insurance,

Mortgage insuress evafuate their total risk on all such insurance in force fron. 1'me to time, and may
citer into agreements with other parties that shars or modify theit risk, or reduce Insses [hese agreements
are on terms 2ud conditions that are satisfactory to the morigage insurer and the other party/ (=0 parties) to
these agreements, These agreerments may require the mortgage insurer to make paymEeRts uging any source
of funds that the mortgage insurer may have available (which may include funds obtained froni tinrigage
Insurance premiums).

Ag 2 resnlt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affifiate of any of the forcgeing, may receive {directly or indivectly} amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurers risk, or reducing losses. If such- agreement
provides that 2n affiliate of Lender takes a share of the insurer's tisk in exchange for a share of the
premiums paid to the insurer, the arraogement is often termed “cative reinsuzance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the ameunt
Rorrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.
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(b) Any such agreements will not affect the vights Borrower has - if any - with respect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclnde the right to reccive certain disclosures, to request and cbtain cancelfadon of the
Mortgage Insurance, to have the Mortgage Insurasce terminated antomatically, andfor fo receive a
refund of any Mertgage Insurancs premiums that were unearned at the time of such cancellation or
texmination.

11, Assignment of Miscellaneous Proceeds; Forfeituve. All Miscellansous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Propesty is damaged, such Miscellaneous Proveeds skall be applied to restoration ot repait of
the Property, if the restoration or repair is economically feasible and Lender's seourity i5 not lessened,
During zach repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds
until Leuder has had an opportunity to inspect such Property to ensuze the work has been cotnpleted to
Lender's catisfrction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and Jesturation in a single disburserment or in 2 series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires intetest to be paid on such
Miscellaneous Procecds- Lender shall not be required to pay Borrower any interest or eammings on such
Misceltaneous Proceeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miseel.aneous Proceeds shall be applicd to the sums secarcd by this Security Instrument,
whether ot not then due, win the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for 1 Section 2.

Iu the event of a total takimy,destruction, or [oss in value of the Propexty, the Miscelianeous
Proceeds shall be applied to the s1ms secured by this Security Instrument, whether or not then due, with
the excess, if aty, peid to Botrower. .

In the event of a partial taking, dustiaction, or loss in value of the Property in which the fair market
vatue of the Property nediately before-<py partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securec by this Security Instrument immediately before the partial
taking, destruction, or logs in value, utiless Bo rowtr and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduesd by the amount of the Miscellaneous Proceeds
myltiplied by the following fraction: (3) the total Lmsuai of the sums sccured irnmedietely before the
partial taking, destruction, or loss in value divided b’ b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ievalie. Any balance shail be paid to Bomrower.

I, the event of a partial taking, destruction, of loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, des mttion, or loss in value is less than the
amount of the sumns secured immediately before the partial taking, /aestvuction, or loss in valug, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous 2rocerss shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property 15 abandomed by Borrower, or if, after notice by-Lrader to Borower that the
Opposing Party (as defined in the nexi sentence) offers 10 make 20 award to_2>#le.a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given; Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ol the Propetty or to the
surns secured by this Security Tstrument, whether or not thea due. "Opposing Party” means the third padty
that owes Borrower Miscellaneous Proceeds or the party against whom Borower has a.right of action in
regard to Miscellancous Proceeds.

Rorrovwer shall be in. default if ay action or proceeding, whether civil ot criminal, 18 begor-that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, refnstate as provided in Section 19, by causing the action or procesding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Scoutity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

ar¢ hereby assigned and shall be paid to Lender, .
All ‘Miscellaneous Proceeds that are not applied to restoration ot repair of the Property shall be

applied in the erder provided for in Section 2.
12. Borrower Nof Released; Forbearance By Lender Not a Waiver, Extension of the fime for
payment or modification of amortization of the sums secured by this Security (nstrument granted by Londer
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to Borrower or ary Successor in Interest of Borrower shall not operate to release the Hability of Borrower
ot any Successors in Interest of Borrower. Leader shall not be required to commence proceedings against
any Successor in Interest of Botrower or t0 refuse to extend time for payment or otherwise modify
amorfization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any fotbeatance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then duoe, shall not be a waiver of or
préciude the exetcise of any right or remedy.

13. Joint 2nd Several Liability; Co-signers; Snccessors and Assigns Bound. Borrower covenants
and ariecs that Borrower's obligations and liability shall be joint and several, However, any Botrower who
co-signs-this Security [nstrument but does not execnle the Note {a "co-signer"); {a) is co-signing this
Secunty/insrument only to moitgage, grant and convey the co-signer's iaterest in the Property under the
terms of tuis Srcarity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; =od [c) agrees that Lender and any other Borrower can aptee to extend, modify, forbear or
make any accomrirodations with regard to the terms of this Security Tnstrument or the Note without the
co-3ignet's CONSERL,

Subject to the (e visions of Section 18, any Successor in Interest of Borrower who assumnes
Botrower's obligations wider his Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits undet this Security Instrument. Borrower shall not be released from
Bortower's obligations and iiabiiiy under this Security Instrumient nnless Lender agrees to such release in
writing. The covenants and agreranents of this Security Instrument shall bind (except as provided in
Section 20) aud benefit the successnrs and assigns of Lender.

14, Loan Charges. Lender ma) cliarge Borrower fees for services performed in connection with
Borrower's defavlt, for the purpose of proticting Lender's interest in the Property and rights under this
Security Instrument, including, but not lmitoi-o, attorneys’ fees, property inspection and valuation fees,
In repard to any other fees, the absence of express sathority in this Security Instrument to charge a specific
fee to Borrower shall hot be construed as a prohil ition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secuvity ltstranueat or by Applicable Law.

If the Loan is subject to a law which sets maximaei foan charges, and that law is finaily interpreted so
that the intetest or other [oan charges collected of to be czierted in cornection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be iediood by the amount necessary (o reduce the
charge to the pennitted fimit; and (b} any sums already collectid ‘rom Borrower which exceeded permitted
limits will be refunded to Botrower. Lender may choose to =uke this refund by reducing the principal
owed under the Note or by making a direct payment to Botrowe:, Ifia refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymient charge {whether or oot a
prepayment charge is provided for under the Note). Borrower's acceptance, f any such refund made by
direct payinent o Borrower will constitute a waivet of any tight of action boriowar might have anising out
of sach overcharge.

15. Notices. All notices given by Borrower or Lender in connestion with ks Security Instrunent
must be in writing. Any notice to Borrower in connection with this Security Instrumient sha!l be deemed to
have been given to Borrower when mailed by first class mail or when actually delivzred o Borrower's
notice address if sent by other means. Notice to any one Borower shall constifite nofice ol Domowers
unless Applicable Law expressly requires otherwise. The notice address shail be the Property Address
unless Borrower has desipoated a substitute notice acdress by notice 10 Lender, Botrower shall promptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrewer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security lostrument at any one time. Any
sotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conmection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
lpstrument.
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16. Coverning Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal Jaw and the law of the jurisdiction in which the Propety is located. All rights and
obligations contained in this Securily Instrument aro subject to any requirements and limitations of
Applicable Law. Applicable Law taight explicitly or implicitly allow the parties to agree by coniract or it
might be sitent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Secunty Instrument or the Mote conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sectrity Instrument or the Note which can be
given sffect without the conflicting ptovision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresroading nenter words or words of the femninine gender; (b) words in the singuiar shall mean and
include +e phiral and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any/action.,

17, Yorr ower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Tr-as¥.r of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"lnterest in the Drorerty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial fate-ests transferred in a bond for deed, contract fot deed, installment sales contract ot
escrow agreemnent, the in‘ent of which is the transfer of title by Borsower at a future date to a purchaser.

If il or any pari-ol the Property or any Interest in the Property i sold or transferred (or if Bormower
is not a natural person and @ baneficiel interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may ~equire immediate payment in fall of all sams secured by this Security
Tnstrament. However, this option sha!l not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dayr from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums resured by this Secutity [usteument. If Borrower fails to pay
these sums prior to the expiratioa of this pariod,-Lender may invoke any remedics permaitied by this
Secarity Instrument without further notice or dew: nd ¢a Bowower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to huve enforcement of Fus Security [nstrument discontinued at any time
prior to the earliest of; (&) five days before sale of the Trepetty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might ser.iy for the termination of Barrower's right
to reinstae: or (¢} entry of a judgment enforcing this Secirity Jastrument. Those conditions are that
Burrower: {2) pays Lender all sums which then would be due under thz Security Instrument and the Note
a5 (Fno acceleration had occurred; (b) cures any default of any other(coveaents or agreements; (¢ pays all
expenses incurred in enforeing this Security Instrument, including, but ot Himited to, reasonable attomeys’
focs, property inspection 2nd valuation fees, and other fees incurred for the paspose of protecting Lender's
interest 7 the Property and rights under this Security Instrument; and {d) taks sich action as Lender may
reasonably require to assure thal Lender's interest in the Property and tishts under this Seourity
instrurnent, and Borrower's obiigation. to pay the sums secured by this Secwrity Instuinent, shall continue
unchanged unfess 28 otherwise provided under Applicable Law. Lender may require thil Borrower pay
such reinstatement swms and expenses in one or more of the following forms, as selected by Lender: (a)
cash; () money order; {c) certified check, bank check, treasurer's check or cashier's check. provided any
cuch check is drawn upen an institation whose deposiis are insured by a federal agency, instrup-ntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bomower, this Security Jasmunent and
obligations secured hereby shall remain fully effective as if no acceleration had ocomred. However, this
right to reinstate shafl not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Eoan Servicer; Notice of Grievance. The Note or 2 pattial interest in
the Nate (together with this Security Instrument) can be sold one ot more times without prior netics to
Borrower. A sale might result in a change in the entity (known es the "Loan Servicer") that collects
Petiodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse might be
ome or Wore chauges of the Loan Serviver unrelated to a sale of the Note. If there is a change of the Lean
Servicer, Barrower will be given written niotice of the change which will state the name and address of the
new Laan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, 1f the Note is sold and (ereafter the Loan is
serviced by  Loan Servicer other than the putchaser of the Note, the mortgage loan servicing obligalions
to Borrower will remain with the Loan Servicer or be transferted t0 2 successer Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individua) [itigent or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reasop 4 this Security Instrument, until such Boerawer or Lender has notified the othe party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other part hisreto a reasonable period after the giving of such notice to take comeciive action If
Applicable Lew provides a time pariod which must elapse before certain action can be taken, that time
period will be diened te be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity fo cure/glecn to Borrower pursuant (o Section 272 and the notice of acceleration given 0
Borrower pursuant to'Section 18 shall be deemed to satisfy the notice and apportunity o take corective
action provisions of this Sectisn 20,

71. Hazardous Substazess, As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazriaous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoling, keosens, other flammable or toxic petrolemn products, toxic pesticides
and herbicides, volatile solvents, matesia%s ~ontaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws 24 laws of the jorisdiction where the Property is located that
yelate to health, safety or environmental protaction; (¢) "Environmental Clearup" includes any response
action, remedial action, or removal action, as de ined in Exvironmental Law; and (4) an "Bnvironinental
Condition” means & condition that can cause, coutritute fo, or otherwise trigger an Environmental
Cleznup.

Rorrower shall not canse or penmit the presence, use; disgosal, storage, of releass of any Hazardous
Substances, of threaten to release any Hazardous Substances, ¢ ¢r it the Property. Borrower shall not do,
nor allow anyons else to do, anything affecting the Property (&) that i=-in violation of any Envirenmental
Law, (b) which creates an Environmenital Condition, or (¢) which, du to the presence, use, ot release of a
Hazardous Substance, creates a condition that adversely affects the vahua G ibe Property. The preceding
two sentences shall not apply to fhe presence, use, or storage on the rropeify of small quantities of
Hazardous Substances that are generaily recognized to be appropriate to normal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in cousarmer products}.

Bomower shall promptly give Lender written notice of (4) any investigation, claim, deinand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propiav and any
Hazardous Substance or Environmental Law of winch Borrower has actual knowledge (b) any
Favicopmental Condition, including but not limited to, any spilling, lesking, discharge, release o” thieat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releace of a
Hazardous Substanve which adversely affects the value of the Propexty. If Borrower learns, or is notified
by any govemmental or regulatory anthority, or any private party, that any removel or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Botrower and Lender further covenart and agres as follows:

23 Acceleration; Remedies. Lender shail give notice to Borrower prior fo acceleration following
Borrower's breach of any covenant or agreement ir this Security Insfrument (but net prier to
acceleration under Section 18 unless Applicabie Law provides otherwise). The notice shall specify: {2)
the default; (b) the action required to cure the defzult; {¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (&) that failure to cure the
defanlt on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Sécurity Instrument, foreclosure by judicial procecding and safe of the Property. The notice shall
further iform Borrower of the right to reinstate after acceleration and the right o assert in the
foreclasure proceeding the non-existence of a default or any other defense of Borrower to acceleration

“and foreclosrie, If the default is nof cured on or before the date specified in the notice, Lender at its
option may recuit: immediate payment in full af all sums secured by this Security Instrument
without farther aeragrd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to enflict all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lgiited to, reasonable attorneys’ fees and costs of title evidence,

3. Release. Upon payment of o1l sutns secured by this Security Instrument, Lender shall release this
Secusity Instrument. Borrower shill pay any recordation costs. Lender may charge Borrower a fee for
reieasing this Security Instrument, but onyy if the fee is paid to a third patty for sexvices rendered and {he
charging of the fee is permitted under Apyucible Law.

24. Waiver of Homestead, In sccotdance witii Hlinois law, the Bormower hereby teleases and waives
all rights under and by virtue of the Illinois homes‘ead cxemption laws.

75. Placement of Collateral Protection Insuranc:, Unless Barrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemet. with Lendet, Lender may purchase insurance
el Borrower's expense to protect Lender's interests in Borroweds collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lentlesgurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cornection with the collatexal. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Bomower has obtained insurance as required by Borrower's and Lender's ag-esment. If Lender purchases
ineurance for the colfateral, Borrower will be responsible for the costs of tha incnrance, including interest
and eny other charges Lender may impose in connestion with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insarince may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be m:re tan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borsower accepts and agrees to the terms and covenants contaned in this
Security Instrument and in any Rider exeonted by Borrower and recorded with it.

VI CY .

Witnesses:

i EG'AF“’LT ﬁé‘( [J Bowrower

-7 (Seal) :
-Borrower ?
2 (Seal) (Seal)
B moyer -Bomower :
(Seal) /. (Seal) :?-
-Borrawer -Borrower

{Seal) {Seal}

-Borrowor -Borrowet
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STATE OF [LLINOIS, GOOK ' County ss

I LA 17 N , a Notary Public in and for said county and
state do hersby certify that
MEGAN P. NEY

persesally known to me to be the same person(s) whose name(s) subscribed to the foregoing Instnument,
appeared Uofore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

{(Given ride) my hand and official seal, this  Fth day of April, 2021

My Commission Expires. 4’ }7]/5,
¢! /"E PN

MNotary TFublic

" Officiat Seal
Chad Thomas{ Hincis

: Natary Public State 0 inol

% My Cornmission Expires 08172023 ‘

Loen otigination organization HOMETRUST MORTGAGE

NMLS ID 134317 CORPORATICN
Loan orginator £ IZABETH J. HIRSCH
NMLS ID 373325
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LEGAL DESCRIPTION

Legal Description: PARCEL 1: UNIT 3 TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN OAKLEAF CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 95615705, AS AMENDED, IN THE NORTHWEST QUARTER OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE USE OF PARKING AND STORAGE PURPOSES IN AND TO PARKING SPACE NO. 1, AND STORAGE
SPACE NO. 5-2, LIMITED COMMON ELEMENTS, AS SET FORTH AND DEFINED IN SATD DECLARATION OF
CONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOK COUNTY, ILLINGIS.

Permanent Index #'s: 14-29-120-047-1003 (Vol. 487)

Property Address: 1525 '¥ Oakdale Ave 3, Chicago, Iifinois 60657
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Condominium Rider

THIZ CONDOMINILUM RIDER 1s made this  Tth day of April, 2021 )
and s itorporated Into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Sacurity Deed (the "Securlty Instrument"} of the same date glven by the
undersigned 1.2 "Borrower”) to secure Borrower's Note to

HOMETRUST M RTGAGE CORPORATION

(the *Lender”) of tha sarne date and covering the Property described in the Security
[nstrument and locates dt

1525 W, DAKDALE AV AFT 3, CHICAGO, IL 60657

[Property Address)
The Propetly includes a unit in, togetier with an undivided interest in the common elements
of, & condominium project known as:

OAKLEAF CONDOMINIUMS
[Name of Condominium Project]
{the "Condorninium Project). If the owners as: ociztion or other entity which acts for the
Condarinium Project {the "Owners Association  koids title to property for the benefit or use
of its members or shareholders, the Property also inciades Borower's interest in the Owners
Assodiation and the uses, proceeds and benefits of Burower's interest,

CONDOMINIUM GOVENANTS. In addition to the coveraiis and agreements made in the
Securlty Instrument, Borrower and Lender further covenant and sgréa as follows:

A, Condominium Obligations, Borrower shall perform all of Rarruwer's obligations under
the Condominium Project's Constituent Documents. The *Constitueit Bosuments" are the: (i)
Declaration o any other document which creates the Condomintum Proiéct (i) by-iaws; (i)
code of regulations; and (iv) other equivalent documents. Eorrower shall pramptly pay, when
dus, all dues and assessments imposed pursuant to the Constituent Documenis.

B. Property Insurance. So fong as the Owners Association maintains, with a genzrally
accepted insurance carrier, a "master” or "Hlanket" policy on the Condominium Pruler? which
is satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levals), for the periods, and against loss by fire, hazards included within the teri
“sxtended coverage,” and any other hazards, including, but not fimited to, earthtuakes anu
floods, from which Lender requires insurance, ther: (i) t.ender waives the provision in Section
3 for the Petiodic Payment fo Lender of the yearly premium instaliments for property
insurance cn the Property; and (il) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Propedy is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires a6 a condifion of this walver can change during the term of the
ican.

HEE L
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Borower shall give Lender prompt notice of any lapse in required propetty insurance
coverage provided by the master or blanket policy. _

i th= event of a disribution of property insurance proceeds in fleu of restoration or
tepalr folirwing a loss to the Property, whether to the unit or to common elements, any
procesas raysble to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secired by the Security instrument, whether or niot then dus, with the excess, if
any, palg to burower. :

C. Public Liab%ibe Insurance. Borrower shalf take such acfions as may be reasohable fo
insure that the Owne?s Association maintains a public fiability insurance policy acceptable in
form, amount, and exdent of coverage to Lender.

0. Condemnation, The prrceeds of any award oF claim for damages, direct or
consequential, payable to Boirower in connection with any condermnation or other taking of
all of any part of the Property, whethzr of the unit or of the common elements, or for any
conveyance in fieu of condemnation, eie hereby assigned and shalf be paid to Lender. Such
proceeds shall be applied by Lender win? sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall.nat, exoept after notice to Lender and with
Lender's prior wiltten consent, either partition or subdivide the Property or consent to: (i) the
abandonment or tarmination of the Condominlum “r¢ject, excapt for abandonment or
termination required by law in the case of substantia' destrtction by fire or other casualty or
in the case of a taking by condemnation or eminent dorahn; (i) any amendment o any
provision of the Constituent Documents If the provislon 1s for *he express benefit of Lendet;
{ili) termination of professicnal management and assumptior i self-management of the
Owners Assoclation: or {iv) any action which would have the effect o' rendering the public
fiability insurance coverage maintained by the Owners Associatios-uracceptable to Lender.

F. Remedies. if Borrower does ot pay condominium dues and (s3:25sments when dus,
ther! Lender may pay them. Any amounts disbursed by Lender under this raragraph F shall
bacome additional debt of Barrower secured by the Security Instrument. Uldess Borrower and
Lender agree to other terms of payment, these amounts shall bear interast fran the date of
disbursement st the Note rate and shall be payable, with Interest, upon notice frors Lendar o
Bomower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Masf Form 3140 1/01

Freddie Mac UNIFORM INSTRUMENT VMP8R {2008).01
Wolters Kluwer Financial Services, Inc. Page 2 of 3

£
g




2113945031 Page: 20 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained’T fhis Cundomlr&m Rider.

' ‘ Ay
ﬂ' l.f{ M u /\ 4 {Seal)
i

MEG Fﬁi ¥ U -Borrower

(Seal)

-Borower

. (Sedl)

Borrower

(Seal)

~Borrower

0 Refer to the attachied Signafure Addendum for additional parfies ang siunatures.

MULTISTATE GONDOMINIUM RIDER - Single Family - Fannie Mae/ ‘07orm 3140 1/01

Freddie Mac UNIFORM INSTRUMENT VMP3R {2006).01
Wolters Kluwer Financial Services, inc. fegedof 3




