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Tim Mackey
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800 Waukegan Rd
Glenview, IL 60025

After Recording Return To:
GLENVIEW STATE BANK
ATIN: LOAN OPERATIONS
800 WAUKEGAN ROAD
GLENVIEW, ILLINOIS 60025
Loan Number: 3246329

w - (Space Above This Line For Recarding Data)

FIDELITY NATIONAL TITLE
SC21005318 MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding fae u1sage of words used in this document are alse provided in Section 16.

(A) "Security Instrument" means this documen. which is dated MARCH 13, 2021 , togsther
with all Riders to this document,

Borrower is the mortgagor under this Security Instrinment

(C) "Lender"is GLENVIEW STATE BANK

Lenderisa  ILLINOIS CORPORATION organized
and existing under the laws of ~ ILLINOIS
Lender's address is 800 WAUKEGAN RD, GLENVIEW, ILLINOIS 60025

Lender is the mortgagee under this Security Instroment.
(D) “Note" means the promissory note signed by Borrower and dated ~MARCH 19, 2021
The Note states that Borrower owes Lender THO HUNDRED THOUSAND AND 00/100

Dollars (U.S. $ 200,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and t¢ pay the debt in full not later
than APRIL 1, 2041

E) "Property"{;n i he property that is described below under the heading " Transfer of Rights in the Property.”

X
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(F) "Loan™means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums dus under this Securify Instrument, plus interest.

(G} "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be execuled by Borrower jcheck box as applicable]:

(7] Adjustable Rate Rider {T] Planned Unit Development Rider
[7] Balloon Rider [1 Biweekly Payment Rider

[ 1-4 Family Rider (1 Second Home Rider

] Condominium Rider [7]) Other(s) [specify]

{H) "Applicabl: Li.w" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well ag all applicable final, non-appealable judicial
opinions.

(M "Community Associatizn Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium associstion, homeowners association or similar
organization.

(I) "Electronic Funds Transfer* mans any transfer of funds, other than » transaction originated by check, dratt,
or similar paper instrument, which is iniaewd through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruel, or-ewuthorize a financial institution to debat or credif an account. Such term
includes, but is not limited to, point-of-sale-*2ucfers, avtomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated eleanngrouse transfers.

(K} "Escrow Itemz" means those iferns that are deserited in Section 3.

(L) "Miscellancous Proceeds™ means any compengs tion, settlement, eward of damages, or proceeds paid by any
third party (other then insurance proceeds paid under the corerages described in Section 5) for: (i) damage to, or
destruetion of, the Property; (ii} cendemnation or other takirg of all or any part of the Property, (iii) conveyance in
licu of condemmation; or (iv) misrepresentations of, or omissicus 23 1o, the value and/or condition of the Property.
(M} "Mortgage Insurance" means insurznce protecting Lender agairst the nonpaymen! of, or default on, the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for £} principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Seeurity Instrument.

(D) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.2 42601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended {rem s to time, or any additional or
successor legislation or regulation that governs the same subject matter. As vzxd in this Security Instrument,
"RESPA" refers to all requtirements and restrictions that are imposed in regerd to a "fedorlly related mortgage loan™
even if the Loan does not qualify as a "federally related mertgage loan® under RESPA,

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, rvhether or not that
party has essumed Borrower's obligations under the Note and/or this Security Instrument,

Pt L A
f l't,r P
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewsls, extensions and
modifieations of the Mote; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpese, Borrower does hereby mortgage, grant eand convey to Lender and Lender's
sueeessors and assigns the following described property located in the

COUNTY of CODK

[Type of Recording Furisdiction] [Name of Recording Jurizdiction]
IOT 79 IN QAKX RIDGE SUBDIVISION PHASE 1, BEING A SUBDIVISION OF PART
OF THE SOUTHEAST QUARTER OF SECTION 20, TOWNSHIF 41 HORTH, RANGE &
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TG THE PLAT THEREOF
RECORDED MARCH 14, 2005 AS DOCUMENT 0507344002, IN COCK COUNTY,

ILLINOIS,
A.P.N.: 056-20-406~017=-0000

which currently has the address of ~ 945 QAK RIDGE BLVD
[Street]
ELGIN , li‘nois 60120 {*Property Address™):
[Ciry] [Zip Code]

TOGETHER WITH ull the improvemes's ow or hercalter erected on the preperty, and all easuments,
eppurtenances, and fixtures now or hereafter a pa't of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the est-iz hercby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumpirerd, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agairs ail claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uriform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prope: .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shell be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any er all subsequent payments due under the Nots and this Security Instrument be mads in
one or more of the following forms, as selected by Lender: (2) cash; (b) money order; (c) certified check, bank check,

-~

Borrower Initials: )( 7

ILLINIS - Single Faﬁwamie Mee/Fradiic Mae UNIFORM INSTRUMENT Dockingic €Piemes
Forma4 1M1
Pags 2of 14

A AR A 40 0



2113945109 Page: 5 of 15

UNOFFICIAL COPY

treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity, or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in eccordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Losan current. Lender
may accept any payment of partial payment insufficient to bring the Loan current, without waiver of any rights
hersunder or prejudice to its rights to refuse such payment or partial paymenis in the future, but Lender is not
obligated to apply such payments at the time such payments are acespted. If each Perjodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may held such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. It not applied earlier, such funds will be
epplied to the outstanding principal balance under the Wote immediately prier to foreclosure, No offset or claim
which Borrozver might have now or in the future against Lender shal! relieve Borrower from making payments due
under the Note »id this Security Instrument or performing the covenants and agreements secured by this Seourity
Instrument.

2. Applicatin »f Payments or Proceads. BExcept as otherwise described in this Section 2, all payments
accepted and applied bt Lemder shall be applied in the following erder of priorily: (a) interest due under the Nots;
() principal due under the N<te, (o) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it-became duc. Any remaining amounts shall be spplicd first to late charges, second
to any other amounts due under thix Security Instrument, and then to reduce the principal batance of the Note.

[f Lender receives a payment fromn Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay sny late charge cue, the jevinent may be applicd to the delinquent payment and the late charge. If
more than one Periodic Payment is oulstending, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, ana -tz ‘hs extent that, each payment can be paid in full. To the extent that
sty excess exists after the payment is applied to-4eull payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prep tyme=+s shall be applied first io any prepayment charges and then
a9 desoribed in the Note.

Any application of payments, insurance proceeds, o/ Miscellanecus Provesds (o principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periedic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lerder on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the *Funds") to provide faor payment of amounts due for: (a) taxes and
assessments and other items which cen zttain priority over this Security Ipstrument as g lien or encumbrance on the
Property; (b) leasehold payments or ground remts on the Property, 1f aly; (& premiums for any and &li insurance
required by Lender under Section 5; and (<) Mortgage Insutance premiums, *L 7y, or any sums payable by Berrower
to Lender in lieu of the paymant of Mortgage Insurance preminms in accordanse with the provisions of Section 10.
Thess items are called *Eserow Items.” At origination of at any time during the ter2a o the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowsd by Borr¢wer, and such dues, fees and
zssessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notioss of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Luades wraives Borrower's
obligation to pay the Funds for any or ail Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Eserow [tems &t any time. Any such waiver may only be in wriling. In the everiof such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furn:sh to Lender receipts evidencing such payment
within such time period as Leader may require. Borrower's obligation to meke such payments and to provide receipts
shal! for all purposes be deemed (o be a covenant and sgreement contained tn this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a weiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may oxercise its rights under Section
3 and pay such emount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver zs to any or all Eserow Items at any time by a notice given in accordance with Section

9.
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15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
vnder this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to ¢xceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data end reasonable estimates of expenditures
of fisture Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in sany Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later then the time specified under RESPA. Lender
shall not charge Botrewer for holding and applying the Funds, annvally enalyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Bormmower inferest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made In writing or Applicable Law requires interest to be paid on the Funds,
Lender shall ot be required to pay Borrower any interest or carnings on the Funds, Borrower and Lender can agree
in writing, howr?=r, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
apnnal accounting, of the Funds as required by RESPA.

If there is a svplis of Funds held in eserow, as defined under RESPA, Lender shall account to Borrewer for
the excess funds in acccrdance with RESPA. Ifthere is e shortage of Funds held in eserow, as defined under RESPA,
Lender shall notify Borrovier iz required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortege in accordence with RESPA, but in no more than 12 monthly payments. If there is & deficiency of
Funds held in escrow, as defined vadsr RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount neccsvary to make up the deficiency in accordance with RESPA, but in no mere than
12 monthly payments.

Upon payment in full of all sums severe by this Security Instrument, Lender shall promptly refund to Borrawer
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ol ‘axes, assessments, charges, fines, and impositions atiributeble to
the Property which can atiaim priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Associstion Dues, I'ees, and Assessments, if eny. To the extent that these items
are Escrow Items, Borrower shall pay them in the manne: provided i Section 3.

Borrower shall promptly discharge eny lien which has Jriezity over this Security Instrument unless Borrower:
(») agrees in writing to the payment of the obligation secured by th: lien in & manner acceptable tw Lender, but only
so long as Borrower is performing such agreement, (b) contest: the lien in good faith by, or defends ageinst
enforcement of the lien in, legal proceedings which in Lender's opiiiiun operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings ar* conc'uded; er (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien te 'tz Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain paiesitv-over this Seourity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the durs on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in thic Jection 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificatiop andfer reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herelier erected on the
Property insured against joss by fire, hazards included within the term "extended coverage,” and ray other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insirv ce ghall be
maintained in the amounts (including dedustible lovels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providmg
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Berrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar chenges occur which

Borrewer Initials:
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any fees imposed by the Federal Emergency Management Ageney in connection with the review of any floed zone
determination resulting from an objection by Berrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverags, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any pasticular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the coments of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than 'was previously in effeet. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost ol insurance that Borrower could have cbtained. Any amounts disbursed
by L.ender under thiz Section 5 shall become additional debt of Borrower secured by thia Security [nstrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting paywment,

All insurance pelicies required by Lender and rencwals of such poliziss shall be subject to Lender's right fo
disepprove srich nolicies, shall include a standard mortgage clanse, and shell names Lender as mortgagee and/or as en
edditional loss priyee. Lender shall have the right to hold the policies and renewatl certificates. If Lender requires,
Berrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
form of insurance ¢nverage, not otherwise required by Lender, for damage to, or destruetion of, the Property, such
policy shall include a dlardard mortgage clause and shall name Lender as mortgagee andfor as an additional loss
payse,

In the event of 1oss, Burrovver shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made prompt’y by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or noibe anderlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's securily 15 not lessened.
During such repair and restoration period,.[zader shall have the right to hold such insurance proceeds until Lender
has had an opportunity e inspeel such Propirty to ensure the work has been completed to Lender's satisfaction,
vrovided that such inspection shall bs undertskir promptly, Lender may disburse proceeds for the repeirs and
restoration in & single payment or in = series of progrese nayments as the work is completed. Unless an agreement
is made in wriling or Applicabla Law requires intere:t to oe paid on such insurance proceeds, Lender shall nat be
required to pay Borrower any interest ot earnings on such prozeeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance Jroseeds and shall be the sele obligation of Borrower.
If the restoralion Or repair is not economically feasible or Lender's serrily would be legsened, the insurance proceeds
shall be applied to the sums seoured by this Security Instrument, whither or not then due, with the excess, ifany, paid
to Berrowet. Such insurance proceads shell be applied in the order provid=d for in Section 2.

If Borrower abandons the Preperty, Lender may file, negotiate at d se.t!s any available insurance claim and
related matters, If Borrower does not respond within 30 days lo a notiee freirDender that the insurance carrier has
cffered to settle a ¢laim, then Lender may negoetiate and settle the ¢larn. The 35+day period will begin when the
notice is given. In either event, o1 if Lender acquires the Property undsr Seetion 2. orotherwise, Borrewer hereby
assigns to Lender {a} Borrower's rights 1o any insurance proceeds in an amount net {0 éxceed the amounts unpaid
under the Note or this Security Instrument, and (b) eny other of Borrewer's rights (other theu e right to any refund
of unearned premiums paid by Borrower) under all insurance policies cavering the Property. incofar a5 such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either to ropair of restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not the:x ane.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prineipal residence
within 60 days after the executicn of this Sccurity Instrument and shali continue to cccupy the Property as Borrower's
principal residence fer at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
sonsent shall not be unreasonably withheld, or unless extenuating cirovmstances exist which are beyond Borrower's
control.

ISt
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
demage or impair the Property, allow the Property 1o deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration iz not economically feasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work iz completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is nof relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may Jaspset the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prier to susl an interior inspeotion speoifying such reasonable cause.

8. Borrover's Loan AppHcation. Borrower shall be in default if, during the Loan applicaticn process,
Borrower or any per:on', or entities ecting at the direotion of Borrower or with Borrower' s knowledge or consent gave
materially false, mislesaivg, or inaccurate information or statements to Lender (or failed to provide Lender wilh
material information) in “orisction with the Loan. Material representations include, bul are not Lmited to,
representations concerning Bo.rower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Ti:terest Its the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform the coveurias and agreements contained in this Security Instrument, (b) there is a begal
proceeding that might significantly affect_exder's intercst in the Property and/or rights under this Scourity Instrumeant
(such as a proceeding in bankruptoy, protate, for condemnation or forfeiture, for enforcement of a lien which may
atfain pricrity over this Security Insirument <4 1o enforce laws or regulations), or () Berrower has abandoned the
Property, then Lender may do and pay For whatcvir is reasonable or eppropriate to protect Lender's inlerest in the
Property and rights under this Security Instroment, inch»ding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’ s £ctiows can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Insruiaent; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or ngiits ander this Security Instrument, including its secured
position in & bankruptcy proceeding. Securing the Property includ = but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windovs, drain water from pipes, climinate building or
other oode viclations or dangerous conditions, end have ntilities turied on.~r off. Although Lender may take action
under this Section 9, Lender do¢s not have t0 do so and iz not under any Cuty o obligation to do so. It is agreed that
Lender incurs ne liability for not taking any ot all actions authorized under. s Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addiviap<i dbt of Berrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the G of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is en a leasehold, Borrower shell comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or ¢2:,¢2] the ground lease.
Borrower shall net, without the express written consent of Lender, alter or amend the grourd 'cuse. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrresito the metger
in writing.

10. Mortgage Invarance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reasen, the Morlgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insuramce and Borrower was required to make separately designated payments toward the premiums for Morlgage
Insurance, Borrower shall pay the premivms required to obtain coverage substantially equivalent to the Mertgage
Insurence previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage

D
'
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Insurance coverage is not available, Borrower shell continue to pay to Lender the amount of the separately designated
payments that were dus when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a nen-refundable loss reserve in lizu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest ot earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount end for the period that Lender requires) provided by an imsurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Morigage Insurance, If Lender required Mertgage Insurance as a cenditien of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Sectien
10 affects Brirower' s obligation to pey interest at the rate provided in the Note,

Mortgage Jusurance reimburses Lender (or any entity that purchases the Note) for certain losses il may inour
if Borrower doesno’ repay the Loan as agreed, Borrower is not a party 1o the Morigage Insurance.

Mortgage insvrers evaluate their total risk on alf such insurance in force from time to time, and may enter into
agreements with other Jaries thal share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisiectory to the mortgage insurer and the other party (or parties) lo these agreements. These
agresments may require the morzage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may irciyde funds obtained from Mortgage Insurance premiums).

Ag a result of these agreemenis -Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoiny, may reveive (directly or indirectly) amounts that derive frem (or might
be characterized as) a portion of Borrower's poyments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing loszes ~If such agreement provides thal an alfiliate of Lender takes a share
of the insurer's risk in exchenge for a share of <h premiums paid to the insurer, the arrangement is often termed
"eaptive reinsurance.” Further:

{2) Any such agreements will not affeet the amcunts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agrezmnts will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower ‘o any refund.

(b) Any such agreements will not affect the rights Barcovier has - If any - with respect to the Morigage
Insuratice under the Homeowners Protection Act of 1998 or any o/iver law, These rights may include the right
fo recelve certain disclosures, to request and obtain cancellativn of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatlcally, and/orto receive s refnd ¢ any Mortgage Insurance premivems
that were unearned ai the time of wuch cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellasswis Proceeds are hereby assigned to
and shall be peid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restora‘ien or repair of the Property.
if the restoration or repair is ecencmically feasible and Lender's security is not lessened, -During such repair and
restoration petiod, Lender shall have the right to hold such Miscellangous Proceeds nntil Tender has had an
opportunity to inspest such Property to ensurs the wotk has been completed to Lender's satisfactiou, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoretion in a singie disbursement
or in a series of progress payments ss the work is completed. Unless an agreemen! 1s made in writlig o1 Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Misoellaneous Proceeds. If the restoration or repair is not ceonomieally feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shell be zpplied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrewer.  Such Miscellaneous Proceeds shall
be applied [n the order provided for in Section 2.

Borrower Initials: .e.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneons Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partie] taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately hefore the partial taking, destruction, or loss in value is equal to or greater then the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
uvnless Borrower and Lender otherwise agree in writing, the sums secuzred by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b the fair market value of the
Property immediately before the partial taking, destruction, o less in value. Any balance shall be paid to Borrower.

In the event of a partial tzking, destraction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
seoured imm<dittely before the partial taking, destruction, or loss in value, unless Berrower and Lender otherwise
agroc in writing, “he Miscellaneous Proceeds shall be applied to the sums secured by this Scourity Instrument whether
or not the sums gl then due.

If the Propertv is sbandoned by Borrower, o1 if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senwnie) offers to make an award to settte e claim for damages, Borrower fails to respond to
Lender within 30 days aftor 1% date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or-cepair of the Property or to the sums secured by this Security Instrument, whether
or pot then due. "Opposing Party” rueans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right 0 uction in regard to Miscellaneous Proceeds.

Borrower shall be in default if any @ction or proceeding, whether ¢ivil or oriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borro1vet cun cure such a default and, if acceleration has occurred, reinstale
as provided in Section 19, by causing the aciiza o1 proceeding lo be dismissed with 2 ruling that, in Lender's
judgment, prectudes forfeiture of the Property or sther material impairment of Lender's interest in the Property of
rights under this Security Instrument. The proceeds f any award or claim for damages that are attributable to the
impairment of Lender' s interest in the Property are hereby a:signed and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be applied in the
order provided for in Ssction 2.

12. Borrower Not Released; Forbearance By Lender Nota Y¥aiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Jnsoument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lisbility of Borrower or any Successers in Interest
of Borrower. Lender shall not be required to commence proceedings againwi =y Sucoessor in Interest of Borrower
of to refuse to extend time for payment or otherwise modify amortization of *£ie sums secured by this Security
Instrument by reason of any demand made by the otiginal Borrower or any Succeesyas ia Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitaton, Lender's accoptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts )2es than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
thet Borrower' s obligations and liability shall be joint and several. However, any Borrower who ce-rigus this Security
Instrument but does not exzeuts the Nole (a "co-signer™); (2) is co-signing this Security Instrument ouly tv mertgage,
grant and convey the co-signer's interest in the Property under the terms of this Scourity Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (o) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security
Instrument or the Note without the co-signer's congent.

,
Y
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Subject to the provisions of Seotion 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is 2pproved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
abseace of express authority in this Sccurity Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan iz subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or of'er loen charges collected or to be collested in connection with the Loan exceed the permitted limits,
then: (a) any sueh loan charge shall be reduced by the amount necessary to reduce the eharge to the permitied limit;
and (b) any sums alzzady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 15 1 ake this refund by reducing the principal owed under the Note or by meking a direct payment
to Borrower. If a refun! reduces prineipal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethdr ¢ not & prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dhesl rayment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchary:.

15. Notices. All notices givea by Borrower or Lender in connection with this Security Instrument must be in
writing. Any potice to Borrower in conrieciion with this Security Instrument shall be decmed to have been given to
Borrower when mailed by first class mai! or when actually delivered to Borrower's notics address if sent by other
meeans. Notice to any one Borrower shall coasitte notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Piegeney Address unless Borrower has designated a substitule notice
address by notice to Lender. Borrower shall pronptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change £ address, then Borrower shall only report a change of address
through that specified procedure. There may be only onc designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveriag it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address )y notice to Borrower. Any notice in connsction
with this Security Instroment shall not be deemed to have been giver. to Lender until actually reccived by Lender.
If any notice required by this Security Instrument is also requirsd under Applicable Law, the Applicable Law
requirement will satisfy the correspending requirement under this Security Irsirument.

16, Governing Law; Severability; Rules of Construction, This Se.rzity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. A1) righ's and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicwiswc L.aw. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, 1t such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision e: clause of this Security
Instrument or the Note confliets with Applicable Law, such conflict shal! not affect other provisions of this Seeurity
Instroment or the Mote which can be given effect without the conflicting prevision.

As used in this Security Instrument; {e) words of the masculine gender shall mean and incluce vorresponding
neuter words or words of the feminine gender, (b) words in the singular shall mean and include the rasual and vice
verse; and (¢} the word "may" gives sole diseretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, confract for deed, mstallment sales contract or escrow agrecment, the intent
of which is the wransfer of title by Borrower at a future datc to & purchaser.

P
-
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If all or amy part of the Property or any Interest in the Property is sold or transferred {or if Borrower iz not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender' s prior written consent,
Lender may require immediate payment iz full of all sums secured by this Sseurity Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this opticn, Lender shall give Borrower notice of aceelsration, The notice shall previde a
peried of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pey all sums secured by this Security Instroment. If Borrower fails to pay thess sums prior to the expiration of
this period, Lender may invoke any temedies psrmitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleratlon. If Borrower mects cerfain conditions, Borrower shall
have the right to have enforeement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrupént. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Inst: ument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (¢) pavs all expenses incurred in enforeing this Security Instrument, meluding, but not hmited te,
reasonable attorneys' fes, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Propsiiy and rights under this Security Instrument; 2nd (d) tskes such action as Lender may
reasonably require to assure thai Lender's interest in the Property and rights under this Security Instrument, and
Botrower's obligation to pay the sums sscured by this Security Instrument, shell continue unchanged unless as
otherwise provided under Applicabls’ Lew. Lender may require that Borrower pay such reinstatement surns and
expenses in one or more of the fellowing fotras, as selected by Lender: (2) cash; (b} money order; (c) certificd check,
tsank check, treasurer's check or cashier' sehisely, provided any such check is drawn upon an institution whose deposits
are insured by e federal agency, instrumentalie-ur entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligation< secured hereby shall remain fully effective as if no acceleration
had cccurred. However, this right to reinstate shall not #zply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Nothee of Grlevance, The Note or 4 partial interest in the Note
(together with this Security Instrument) can be sold onc or mo¢ times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Serviect"Yihat collects Periodic Payments due under the Note
and this Security Instrument end performs cther mortgage loas se.vicing obligations under the Note, this Seourity
Tnstrument, and Applicable Law. There also might be one or mor¢ ¢lianges of the Loan Servicer unrelated to 2 sale
of the Note, Ifthere is a change of the Loan Servicer, Borrower wili ve givan written notice of the change which will
state the name and address of the new Loan Servicer, the address to which pavinents should be made and eny other
information RESPA requires in conneotion with a notice of transfer of serviciig, If the Note is sold and thereafter
the 1.oan is serviced by a Loan Servicer other than the purchaser of the Note, tho rioitgage loan setvicing ebligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Lio:n Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a3 either an individual
itigent or the member of a class) that arises from the other party's actions pursuent to this Sean:it; Instrument or that
alteges that the other party has breached any provision of, or any duty owed by reason of, this Ssenrity Instrument,
until such Borrower or Lender has notifisd the other party {with such notice given in compliance widh the requirsments
of Section 15) of such alleged breach and afforded the other party hereto & reasonsble period after the giving of such
notice 1o take corrective action. If Applicable Law provides a time period which must elapse before cortein action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
scceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Sesticn 18 shall be deemed to satisfy the notice and opportunity o take cerrective action
provisions of this Seetion 20,

’/"'H
, i
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21, Hazardous Substances. As used in this Section 21 {g) “Hazardous Substances" are these substances
defined as toxic or hazardous substances, pollutants, or wastes by Envirenmental Law end the following substances:
gasoline, kerosene, other flammable or toxie petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials, (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property islocated that relate to kealth, safety or environmental protection,
{¢} "Environmental Cleanup” includes any response actiom, remedial setion, or removal action, as defined in
Environmental Law;, and {d) an "Environmentzl Condition™ means & condition that can cauge, conlnbute to, of
otherwise trigger an Environmenta! Cleanup.

Borrower shall not cause or permit the presenoce, use, disposal, storage, or releass of any Hazardous Substences,
or threaten to release any Hazerdous Substznces, on or in the Preperty. Berrower shell not éo, nor allow anyone else
to do, enything affecting the Property (a) that is in violation of any Environmental Law, (b) which cteatss an
Environmentel Condition, or f¢) which, due to the presence, use, or release of a Hazardous Substanse, ¢reates a
condition the! adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, oratorage on the Property of smail guantities of Hazardous Substances that are generally recognized
to be appropriate 1o notinal residential uses end to maintenance of the Preperty (including, but not limited to,
hazardous substance; ip consumer products).

Borrower shall pronotly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
aelion by any governmente! or (agulatory agency of private party involving the Property and any Hazardous Substance
or Environmental Law of which Sorrower has actual knowledge, (b) any Environmental Condition, inchiding but not
limited to, any spilling, ieaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, wse ur release of a Hazardous Substance which adversaly affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removel or other remediation of any-Hazardous Substance affecting the Propetty is necessary, Borrower shall
prompily teke all necessary remedial actions in‘azeordance with Environmental Law. Nothing herein shell create any
obligation on Lender for an Environmental Clezigro.

NON-UNIFORM COVENAMNTS. Borrower and Lender further covenant snd agree as follows:

22, Acceleration: Remedles. Lender shall give mitice to Borrower prior to acceleration followlng
Borrower's breach of any covenant ot agreement in this Secariiy Instrument (but not prior to accelleratlon under
Section 18 unkess Applicable Law provides otherwlse). The riotize shall specify: (a) the default; (b} the setion
required to cure the default; (&) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must e cured; and {d) that failure te cure the defav’.on or before the date specified in the
notice may result in acceleration of the sums secured by this Seculdty Irstrument, foreclosure by judiciak
proceeding and sale of the Property, The notice shall further inform Borzower of the right to reinstate after
acceleration and the right to assert In the foreclosure proceeding the non=23izience of a default or any vther
defense of Borrower to acceleration and foreclosure. If the default is not cures on 4r before the date speclfied
in the notice, Lender at its option may require Immediate payment in full of all sain: secured by this Seeurlty
Instrument without further demand and may foreclose this Security Instrument by judiciai proceeding, Lender
shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this S2ction 22, including,
but not limited to, reasonable attorneys' fees and costs of title evldence,

23, Release, Upon payment cf ali sums secured by this Security Instrument, Lender shall ralzasy this Securnity
Insicument. Borrower shall pay any recordation costs. Lender may charge Borrower a fes for releasmn {bis Sacurity
Instrurnent, but enly if the fee is paid to a third party for services rendered and the cherging of the fee (s pernutted
under Applicable Law.

24. Walver of Homesfead. In zecordance with Ilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

' -
b A
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25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
cxpense to protect Lender' s interests in Borrower' s collateral. This insurance may, but need not, profect Borrower's
interests. The coverage that Lender purchases may not pay any claim thet Borrower makes or any clsim that iz made
against Borrower in connection with the eollateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
(hat insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, unfil the effactive date of the cancellation or expiration of the insurance. The costs of the insurance may
ba added to Borrower’ s total outstanding balance or obligation. The costs of the insurence may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SICWING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security
Instrument and 17-any Rider executed by Borrower and recorded with it

™

\ Wa ;

oan L Salomon-Sales «Borrower
Wilncss ke Witness
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(Space Below This Line For Acknowlsdgment]

State of TLLINQIS )
) sg.
County of CO0UK )

?},{cﬂm Mﬁ)ﬁlw‘@

(here give name of officer and his officizl title)

certify that

Joan L Salomon-5ales

(name of granto!, and if acknowledged by the spouse, his or her name, and add “his or her spouse")

personally known to me to by, fie same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day m perwon, and acknowledged thet he (she or they) signed and delivered the instrument
as his (her or their) Ta md-\vnlunt;.q' uct, for the vses and purposes therein set forth,

A 1A Y
=

(Signature of officery

{Seal)

Loan Qriginator: PETER DEDES, NMLSR ID 439897
Loan Qriginator Organization: GLENVIEW STATE BANK, NMLSR ID 438407
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