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WHEN RECORDED MAIL TO:
Bank of Hope {Attn: Loan
Servicing Dept.)

3731 WILSHIRE BLVD,, STE.
420
LOS ANGLLES, CA 90010

SEND TAX NOTICES 70U
JK GLENWOOD PRUTERTIES
LLC, JK NICHOLS SErIES
1845 EAST RAND ROAL,
SUITE 108
ARLINGTON HEIGHTS, IL :
60004 FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Bank of Hope
8504-A Golf Road
Niles, IL. 60714

MORTGAGE

MAXIMUM LIEN, At no time shall the principal ameount of Indeltadness sceured by the Mortgage, not
including sums advanced to protect the sccurity of the Mortgage, exceed (h.note amount of $738,000.00.

THIS MORTGAGE dated October 15, 2020, is made and executed botween JK GLENWOOD PROPERTIES LLC,
JK NICHOLS SERIES, A DESIGNATED SERIES OF AN {LLINOQIS LIMITED LIABILITY COMPANY, whose address
is 2234 WEST NICHOLS ROAD & 2260 WEST NICHOLS ROAD, ARLINGTON HEIGHTS, 1L\, 60004 (referred to
below as "Grantor") and Bank of Hope, whose address is 8504-A Golf Road, Niles, 'L765714 (referred to
below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor imortgages, warrants, and convevs fo Lender all
of Granter's right, title, and interest in and to the following described real property, together with'ali‘existing or
subsequently erecled or afiixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercowses and ditch rights (including stock in utilities with diteh or
irrigation rights); and all other rights, royallies, and profits relating to the real property, including without
limitation all minerals, oil, gas, gsothermal and similar matters, (the "Real Property”) located in COOK Caunty,
State of lllinois:

See EXHIBIT "A", which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
herein,

The Real Property or its address is commonty known as 2234 WEST NICHOLS ROAD & 2260 WEST NICHOLS
ROAD, ARLINGTON HEIGHTS, IL. 60004. The Real Property tax identification number is 02-01-200-048-0000
& 02-01-200-056-0000.

Grantor presently assigns to Lender &l of Grantor's right, titte, and interest in and to ali present and future
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Loan No: 250652626 {Continued) Page 2

leases of the Property and all Rents from the Properly. In additicn, Grantor grants 1o Lender a Uniform
Commmercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PERFORMANCE OF A GUARANTY FROM GRANTOR
TO LENDER, AND DOES NOT DIRECTLY SECURE THE OBLIGATIONS DUE LENDER UNDER THE NOTE, (B)
PAYMENT OF THE INDEBTEDNESS AND {C) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. This Mortgage secures a guaranty and does not directly secure the Indebtedness due
Lender under tie Note. Grantar waives any and all rights and defenses based on suretyship or impairment of
collateral including,. but not limited to, any rights or defenses arising by reasor of (a) any "one-action” or
"anti-deficiency" lew,)or any other law that may prevent Lender from bringing any action or claim for deficiency
against Borrower, (0¥ any election of remedies by Lender which -may timit Grantor's rights to proceed against
any party indebted undethe Note, or {c) any disabilily or defense of any party indebted under the Note, any
other guarantor or any oinzr nerson by reason ol cessation of the Indebtedness due under the Note for any
reason other than full payment Of the Note,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantar warrants that: (a) this Mortgage Is executed al
Borrower's request and not al the request of Lender; (b) Grantor has the full power, right, and authority to
enter Into this Morigage and io hypothetcate, the Property; (c) the provisions of this Mortgage do not conflict
with, or result in a default under any agresment or other instrument binding upon Grantor and do not result in a
violation of any law, regulation, court decrce~or order applicable to Grantor; (d) Grantor has established
adequate means of obtaining from Borrower-2n”a continuing basis information about Borrower's financial .
condition; and {(e) Lender has made no represeniation.to Granlor aboutl Borrewer {including without limitation
the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provined in this Mortgage, Grantor shall strictly perform
all of Grantor's obligations under the Guaranty and under thisiartgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Boirowszr and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governed hw/tie following provisions:

Possession and Use. Until the occurrence of an Event of Default, Granior may (1) remain in possession
and control of the Property; (2) use, operate or manage the Praperiy,and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Properly in tenantable condtici-and promptly perform af
repairs, replacements, and maintenance necessary to preserve ils value,

Compliance With Environmental Laws. Granlor represents and warranis to Lender thets (1) During the
perlod of Grantor's ownership of the Property, here has been no use, generation, mardufacture, storage,
treatment, disposai, release ar threatened release of any Hazardous Substance by any $eison on, under,
ahout or frem the Property; (2) Grantor has no knowledge of, or reason lo believe that thire has been,
axcept as previously disclosed to and acknowledged by Lender In wriling, (a) any breach or violation of
any Environmental Laws, (b} any use, generation, manufacture, storage, treatment, disposal, relsase or
threatzned release of any Hazardous Substance en, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
refating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neilher Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property, and (b) any such activity shall be conducted in compliance with all applicable
federai, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agenis to enfer upon the Property to make such inspections and
tests, al Grantor's expense, as Lender may deem appropriale to determine compliance of the Property wilh
ihis section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shait not be construed to create any responsibility or tiability on the part of Lender to Grantor or to any
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other person. The representations and warranties contained hereln are based on Grantor's due diligence in
investigating the Propery for Hazardous Substances. Grantor hereby {1) releases and waives any future
claims against Lender for indemnlty or contribution in the avenl Granior becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liahilites, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a braach of this section of the Mortgage or as a conseguence of any use,
generation, manufacture, storage, disposal, release or threatened release oscurring prior to Grantor's
ownership or interest in the Propenty, whether or not the same was or should have been known to Grantor.
The previsions of this seciion of the Mortgage, including the obligation to indemnify and defend, shall
survive thedpayment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mertgage
and shall not b= affscted by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise,

Nuisance, Waste! _Cranfor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or ‘was!a on or to the Property or any portion of the Property. Without limiting the
generality of the foreguing, Grantor will not remove, or grant to any other party the right to remove, any
timbar, minerals (including il and gas), coal, ¢lay, scoria, sail, gravel or rock products without Lender's
prior written consent,

Removal of Improvements. Grantor shall not demaolish or remove any Improvements from the Real Properiy
without Lender's prior writien consanl. " As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangemenis satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to aitend to Lender's inleresls and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions @1 Uis Mortgage.

Compliance with Governmental Requirements. Granicr.onall promptly comply with ail laws, ordinances,
and regulations, now or hereafter in effect, of all goveririantal authorities applicable to the use or
occupancy of the Property, including without limitation, the ‘Aniericans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
50 and so long as, in Lender's sole opinion, Lender's inlerests in the‘Riaperty are not jeopardized. Lender
may require Granter 1o post adequate security or a surely bond, reasphabiy satisfactory to Lender, to
prolect Lender's interest.

Duty to Protect. Grantor agrees neither (o abandon or leave unattended the Ficpoerty. Grantor shall do all
other acts, in addition to those acls set forth above in this section, which from the Gharacter and use of the
Property are reasonably necessary to protect and preserve the Property. '

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately Zup and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consait, of all or
any part of the Real Properly, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, titte or interest in the Real Property, whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
caniract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or fransfer of any heneficial interest in or to any land trust holding tille to the Real Property, or by
any other method of conveyance of an interest in the Real Properly. If any Grantor is a corperation,
partnership or imited [lability company, transfer also includes any restructuring of the legal enlity {whether by
merger, division or otherwise) or any change in ownership of more than lwenty-five percent {(25%) of the
voting stock, partnership interests or limited liahility company inlerests, as the case may be, of such Grantor.
However, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by lilinois
law,

TAXES AND LIEMS. The following provisions relating to the taxes and fiens on the Properly are part of this
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Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency} al} taxes, payroll taxes,
spacial taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Granler shall maintain the Properly free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to In this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Conlast paragraph.

Right to Czmest. Grantor may withhold payment of any tax, assessment, or ¢laim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Properly is not jeopardized.
If a lien arises Onis filed as a result of nonpayment, Grantor shall within fifteen {15} days after the lien
arises or, if a leriis Tled, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or it requasted by Lender, deposit with Lender cash or a sufficlent corporate surety bond or
other security satlsfactorycto Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or othericharges that could accrue as a result of a foreclosure or sale under the lien, In
any contest, Granior siiall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Proparty - Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings,

Evidence of Payment. Grantor shali upan demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shail authsrize the appropriate governmental cfficial to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify '“ender at least fifteen (15) days heiore any work is
commenced, any services are furnished, or any malerials are supplied o the Property, if any mechanic's
lien, materiaimen's lien, or other lien could be assertznd on account of the work, services, or materials.
Grantor will upcon request of Lender furnish to Lender advance assurances satisfactary to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relatiag to insuring the Properly are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policics) of fire insurance with standard
extended coverage endorsemenis on a repiacement basis for the “fiii lnsurable value covering ail
Impreveinents on the Real Property in an amount sufficient to avoid applicat on‘of any coinstirance clause,
and with a standard mortgagece clause in favor ol Lender.  Grantor shall, vlzo procure and maintain
comprehensive general liability insurance in such coverage amounts as Londer may vaequest with Lender
being named as additional insurads in such liability insurance policles. Additionally, Grantor shail maintain
such other insurance, including but not limited to hazard, business Interruption and’noigr insurance as
Lender may require. Policies shall bg written by such insurance companies and in suck’ form as may be
reascnably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage froimiaach Insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimuni of ten (10)
days' prior wrilten notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such nolice, Each insurance policy alse shall include an endersement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Properly be located in an area designated by the Administrator of the Federal Emergency
Managemenl Agency as a special flood hazard area, Grantor agrees to obtain and maintain flood insurance,
if available, within 45 days after notice is given by Lender that the Properly is located in a special flood
hazard area, for the full unpaid principal balance of the fean and any prior liens on the property securing the
loan, up to the maximum policy limits sel under the Nationa! Flood Insurance Program, or as olherwise
required by Lender, and to maintain such insurance for the terrn of the lcan. Flood insurance may be
purchased under the Nalional Flood Insurance Program, from privale insurers proeviding “private flood
insurance” as defined by applicable federal flood insurance statules and regulaticns, or from another flood
insurance provider that is both acceptable to Lender in its sole discretion and permilted by applicable
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federal fiood insurance statufes and regulations,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage o the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebledness, payment of any lien affecting the
Property, or the restoration and repair of the Properly. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvemenis in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds forthe reasonable cost of repair or restoration if Granlor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to/the repair or restoration of the Property shail be used first to pay any amount owing to
Lender under this/éartgage, then to pay accrued intersst, and the remainder, if any, shall be applied to the
principal balance” of the Indebtedness. If Lender heolds any proceads after payment in full of the
Indebtadness, such [roceads shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compiiance svith the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constin:ie compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of thic Mortgage would constitute a duplication of insurance requirement,
if any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of
proceeds shall apply only to that poiion of the proceeds not payable to the holder of the Existing
Indebtedness.

Grantor's Report on Insurance. Upon request of Lender, howaver net more than once a year, Grantor shall
furnish o Lender a report on each existing palicy, of insurance showing: (1) the name cof the insurer; (2)
the risks insured; (3} the amount of the pclicy: (4} the property insured, the then current replacement
value of such property, and the manner of dolermimng that value; and (5) the expiration date of the
policy.  Grantor shall, upon request of Lender, have o indepencent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish and maintain a reserve account to be retained
from the initial proceeds of the loan evidenced by the Note in such amountideemed to be sufficient by Lender
to {A) create an adeguate cushion and (B) provide enough funds to be inacsilion to make timely payment of
real estale taxes and insurance premiums as otherwise required herein, Graptor shall pay monthly, or at such
other interval as payments under the Nole may be due, an amount equivalent {0 [1712th, or if payments are not
monthly, such fraction as Lender will require consistent with applicable law, of the total annual payments
Lender reasonably anticipates making from the reserve account to pay real estate taxes and premiums for
insurance policies required to be maintained on the Real Property, as estimated by Lerdar If required hy
Lender, Grantor shall further pay at the same frequency into e reserve account a pro-rata share of all annual
assessments and other charges which may accrue against the Real Property as required by tender. H the
amount so estimated and paid shall prove to be insufficient o pay such property taxes, insuraile premiums,
assessmants and other charges, subject to the requirements of applicable law, Grantor shall pay tiie difference
in one or more payments as Lender requires. All such payments shall be carried in an inierest-free reserve
account with Lender, providad that il this Mortgage is executed in connection with the granting of a mortgage
on a singie-family owner-cccupiad residential property, Grantor, in lieu of establishing such reserve account,
may pledge an interesi-bearing savings account with Lender to secure the payment of estimated real estate
taxes, insurance premiums, assessments, and other charges. Lender shall have the right to draw upon the
reserve (or piedge) account 1o pay such items, and Lender shafl not be reguired to determine the validity or
accuracy of any item before paying it. Nothing herein or in any of the Related Documents shall be construed as
requiring Lender to advance other monies for such purposes, and Lander shall not incur any liability for
anything it may do or omit to do with respect to the reserve account. |If Lender discovers that the payments
into the reserve account have produced a surplus bayond the annual amounts due to be paid from the reserve
funds by more than the cushion permitted by applicable law, but a payment on the Note has not been received
within 30 days of the payment due date, Lender may retain the excess funds. All amounts inthe reserve
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account are hereby pledged tc further secure the Indebtadness, and Lender Is hereby authorized to withdraw
and apply such amounts on the Indebtedness upon the occurrence of an Event of Default as described helow.

LENDER'S EXPENDITURES, If any aclion or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor falls to comply with any provision of this Mortgage or any Relatad
Documents, including but not fimited to Grantor's failure to comply with any obligation to maintain Existing
Indebtednass in good slanding as required below, or to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behall may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limlted to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any lime levied or
placed on the/Preperty and paying all cosis for insuring, mainlaining and preserving the Property. All such
expenditures incuried or paid by Lender for such purposes will then bear interest at the rata charged under the
Nate from the dat¢ ircurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the/indebtedness anc, at Lender's option, will (A) be payable on demand; (B) be sdded to
the balance of the Note ‘and be apportioned among and be payable with any installment payments to become
due during either (1) thetern,of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be ireated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amorvdis. Such right shall be in addition to all other rights and remedias to which
Lender may be entitled upen the occurience of any Event of Default.

WARRANTY, DEFENSE OF TITLE. The tollowing provisions retaling 1o ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Granlor h2is good and markstable title of record to the Property in fee
simple, free and clear ot all llens and encunbrances other than those set forth in the Real Properly
description or in the Existing Indebtedness sectior below or in any fitle insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lenvienin connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and Jdziivar this Mortgage to Lender.

Defense of Title. Subject te the exception in the paragreph above, Grantor warrants and will forever
defend the title to the Property against the lawful claimsof all persons. In the event any action or
proceeding is commenced that questions Grantor's title orine intsrest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Granter mey be the nominal party in such
proceeding. but Lender shall be entilled to participate in the proceesing and to be represented in the
praceeding by counsel of Lender's own choice, and Grantor will deliver,-arCalse to bo delivered, to Lender
such instruments as Lender may request from time to time to permit such paiticlzation,

Compliance With Laws. Grantor warrants that the Properly and Grantor's uze of the Property complies
with all exisling applicable laws, ordinances, and regulations of governmental authorities

Survival of Representations and Warranties. All represenfalions, warranties, and agrecments made by
Grantor in this Mortgage shall survive the execulion and delivery of this Morigage, shal” kg continuing in
nature, and shall remain in full force and effect until such lime as Borrower's Indebtedness-shai, be pald In
fut.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebledness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any defauli on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Meodification. Grantor shall not enter into any agreement with the holder of any mortgage, dosd of
trust, or other security agreement which has priority over this Morigage by which that agreement is
maodified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accepl any future advances under any such security agreement without the prior
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writien consent of Lender. _
CONDEMNATION, The following provisions relating to condemnalion proceedings are a part of this Mo{'tgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promplly notify Lender in writing,
and Grantor shall promptly fake such steps as may be necessary to defend the action and obtain the
award. Granior may be the nominal party in such proceeding, but Lendeér shalf be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered o Lender such instruments and documentation as may be requestad hy
Lender from time to time to permil such participation.

Applicaticn o Net Proceeds. If all or any part of the Properly is condemned by eminent domain
proceedings or v any proceeding or purchase in lieu of condemnation, Lender may at i1s election reguire
that all or any'pordion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Piererty. The net proceeds of the award shall mean the award after payment of all
reasonable cosis, expens=s, and aticrneys' fees incurred by Lender in connection with the condemnation,

iIMPOSITION OF TAXES, FELS/AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provislons
retating to governmental taxes, feesand charges are a part of this Mortgage:

Current Taxes, Feecs and Charges. Upan request by Lender, Grantor shall execute such documents in
addilion to this Mortgage and take whaever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property.=Crantor shall reimburse Lender for all taxes, as described below,
tegether with all expenses incurred in recerding, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stansps and other charges for recording or registering this Mortgage.

Taxes. The foliowing shall constitute taxes to whiCh this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indeblednass secured by this Mortgage, (2) a specific tax on
Borrower which Borrower is authorized or required to_ceduct frem payments on the indebledness secured
by this type of Mortgage; (3} a tax on this type of Martgaae chargeable against the Lender or the holder
of the Note; and {4) 2 specific tax on all or any portion 0f'ths Indebtedness or on payments of principal
and inlerest made by Borrower.

Subsequent Taxes. If any tax to which this seclion applies is 2nacied subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remadies for an Event of Default as provided below unless Grantor elther (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above ‘o the Taxes and Liens section
and deposils with Lender cash or a sufficient corporate surety bond or ‘othsr security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Morlgage:

Sccurlty Agreement,  This instrument shall constitute a Security Agrecment 1o the extent.any of the
Properly conslitutes fixtures, and Lender shall have all of the rights of a secured party under.ihe Uniform
Commercial Code as amended from lime to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action Is requested by Lender fo
perfect and continue Lender's security interest in the Rents and Persenal Property. In addition to recording
this Mortgage in the real property records, Lender may, at any time and without further authorization fram
Granter, file execuled counterparts, copies or reproductions of this Morigage as a financing statement.
‘Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or delach the Personal FProperty from the Property. Upon
defaull, Grantor shall assemble any Porsonal Properly not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make il available 1o Lender within three (3) days after
receiot of written demand from Lender {o the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender {secured party) from which information

e
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concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code} are as stated on the first page of this Morigage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Morlgage: ‘

Further Assurances. Al any time, and from time to time, upon requesl of Lender, Grantor will make,
execuie and celiver, or will cause to be made, execuled or delivered, lo Lender or to Lender's designes, and
when requested by Lender, cause to be filed, recorded, refilad, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, conlinuation statements, instruments
of further assiance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in srter ta effectuate, complete, perfect, continue, or preserve (1) Borrower's and Granior's
obligations under tne Note, this Mortgage, and the Related Documents, and (2) ihe liens and security
interests created by Z0is Mortgage on the Property, whether now owned or hereafter acquired by Grantor,
Unless prohibited by iaw or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incuicen in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor faiis to do any of the things referred 10 in the preceding paragraph, Lender may
do so for and in the name of Crantor and at Grantor's expense. For such purposes, Granfor hereby
irrevocably appoints Lender as Grarwory attorney-in-fact for the purpese of making, executing, delivering,
fiilng, recording, and doing all other thirgs as may be necessary or desirable, in Lender's scle opinion, to
accomplish the matters referred to in thewuracading paragraph.

FULL PERFORMANCE, |f Grantor shall strictiy4eform all of Grantor's obligations under the Guaranty and
Grantor otherwise performs all the obligations imposes upen Grantor under this Mortgage, Lender shall execute
and deliver to Grantor a suitable satisfaction of this'\Mortaage and suitable statements of termination of any
financing statement on file evidencing Lender's securtv/interest in the Rents and the Personal Properly.
Grantar will pay, i permitted by applicable law, any reasohatie termination fee as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. I[f payment is. e by Borrower, whether voluniarily or
otherwise, or by guarantor or by any third parly, on the Indebtedness anc thereafter |.ender is forced io ramit
the amount of that payment (A) to Borrower's trustee in bankrupiey 4r to any similar person under any
federal or state bankruptcy taw or taw for the relief of debiers, (B) by reacon of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any Of Lender's property, or (C) by
reason of any setllement or compromise of any claim made by Lender with any slaimant (including without
limitation Borrower), the Indebledness shall be considersd unpaid for the purpese of enforcement of this
Morlgage and this Mortgage shall continue to be effective or shall be reinstated’ as) the case may be,
notwilhslanding any cancellation of this Mortgage or of any note or other instrument crrag’eement evidencing
the [ndebledness and the Property will continue to secure the amount repaid or racovered 20.the same exlent
as if thal amount never had been originally received by Lender, and Grantor shall be bound by any judgment,
decree, order, selllement or compromise relating lo the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT, Each of the following, at Lender's opiion, shall constitule an Event of Default under
this Morigage:

Payment Default. Borrower fails to make any payment when due under the indebtednoss.

Default on Other Payments. Failure of Granior within the time required by ihis Mortgage to make any
payment for taxes or insurance, or any ather payment necessary to prevent filing of or to elfect discharge
of any lien.

Environmentat Defauit. Failure of any party to comply with or perform when due any torm, obligation,
covenant or condition centained in any environmental agreement executed in connection with the Property.

Other Defaults.  Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition containad in this Mortgage or in any of the Related Documents or to comply with or
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to perform any term, obligation, covenant or condition contained In any other agreement between Lender
and Borrower or Grantor,

Default in Favor of Third Parties. Should Borrower or any Granlor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's or any Grantor's property or Borrower's
ability to repay the Indebledness ar Borrower's or Grantor's ability to perform their respeciive obligations
under this Mortgage or any of the Related Documents.

False Statements, Any warranty, representation or statement made or furnished to Lender by Borrower or
Granlor ovon Borrower's or Grantor's behalf under this Mortgage or the Related Documenls is false or
mislsading in-any material respect, either now or at the lime made or furnished or hecomes false or
misleading at gny time thercafter.

Defective Collatzralization, Thls Morigage or any of the Related Documents ceases to be in full force and
effect {including failure’ of any collzteral document to creale a valid and perfected security interest or lien)
al any time and for any rzason.

Death or Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a going
business, the insolvency of Barrovier or Granior, the appeintment of a receiver for any part of Borrower's
or Grantor's property, any assignmesi for the benefit of creditors, any type of creditor workout, or the
commencement of any praceeding under any bankruplcy or insolvency laws by or against Borrower or
Grantor.

Creditor or Forfeiture Proceedings. Comineniement of foreclosure or forfeiture proceedings, whether by
judiciat proceeding, self-help, repossession or‘any ather method, by any creditor of Borrower or Grantor or
by any governmental agency against any property securing the Indebtedness. This includes & garnishment
of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall nol apply if there is a gocd faith aiepute by Borrower or Grantor as to the validity or
reasonableress of the claim which is the basis of the cradiior or forfeiture proceeding and if Borrower or
Grantor gives Lender written nolice of the creditor or forfelure proceeding and deposits with Lender
monies or a surety bond for the creditor or forfeiture proceeding, in an amount determingd by Lender, in its
sole diseretion, as being an adequate reserve or bond for the dispue.

Existing Indebtedness.  The payment of any installment of principdt jor any intersst on the Exisling
Indebtedness is not made within the time required by the promissory note-evizencing such indebtedness, or
a defauft occurs under the instrument securing such indebtedness and is‘not Cured during any applicable
grace period in such instrument, or any suit or other action is commenced to foreciose any existing lien on
the Property.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms o 7iveather agreement
between Borrower or Grantor and Lender that is not remedied within any grace peried urovided therein,
including without limitation any agreement concerning any indebtedness or other obligatica of Borrower or
Granior to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events accurs with respect to any Guarantor of any of
the indebtedntess or any Guaranior dies or becomes incompetent, or revokes or disputes the validity of, or -
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Granter's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is Impaired.

lnsecurity, Lendar in good faith believes itself insecure.

Right to Cure. If any default, other than a defaull in payment, is curable and if Grantor has not been given
a notice of a breach of the same provision of this Mortgage within the preceding twelve (12) months, it
may be cured if Grantor, after Lender sends written notice to Borrower demanding cure of such default:
{1) cures the defaull within fifteen (15) days; or (2) if the cure requires more than fifteen (15) days,
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immediately initiales sleps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafler continues and completes all reascnable and necessary steps sufficient to produce
compliance as soon as reasonably praclical.

RIGHTS AND REMEDIES ON DEFAULT. Upcn the occlrence of an Event of Default and at any time thereafier,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indehitedness. Lender shall have the right at its option without natice to Borrower or Grantor to
declare the entire Indebtedness immedialely due and payable, including any prepayment penally that
Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Properly, Lender shalt have all the rights and
remedies of a securzd party under the Uniform Commercial Code.

Collect Rents, tenued shall have the right, without nolice to Borrower or Grantor, to lake possession of the
Property and collect thie Rants, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, aoainst the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of tiic Proparly to make payments of rent or use fees directly to Lender. If the Rents
are coltected by Lender, then Graaiar irrevocably designates Lender as Grantor's attorney-In-fact to endorse
instruments received in payment‘therzaf in the name of Grantor and to negotiate the same and coliect the
proceeds. Payments by tenahits or bther users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are(mzde, whether or nct any proper grounds for the demand exisled.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the rioht to be placed as morlgagee in possession or to have a
receiver appointed to take possession of all or ¢ny part of the Property, with the power to prolect and
preserve tha Property, to operate the Property preceuiny foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above e cost of the receivership, against the Indebtecness.
The maortgagee in possession or receiver may serve withow{ bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the spoarent value of the Properly exceeds the
thdebtedness by a substantial amount. Employment by Lender/sivall not disqualify a person from serving as
a receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interast in all or any part of
the Property.

Deficiency Judgment. 1f permitted by applicable law, Lendsr may obtain u judament for any deficiency
remaining In the Indebledness due to Lender after application of all amounts recaived from the exercise of
the rights provided in this secticn. '

Other Remedics. Lender shall have all other rights and remedies provided in this Marigaye ‘or the Note or
available at law or in equity.

Sale of the Property. To the extent permitied by appiicable law, Borrower and Grantcr hereby waive any
and all right to have the Property marshalled. In exercising its righis and remedies, Lender shall be free to
sell all cr any part of the Property iogether or separately, in one sale or by separate sales. Lender shall be
entilled to bid at any public sale an all or any pertion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is 1o be made. Reasonable nulice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Persanal Properly may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender lo pursue any remedy shall not exclude pursuit of any other
ramedy, and an election {0 make expenditures or to take action to perform an obligation of Grantor under
this Mortyage, after Grantor's failure o perform, shall not affect Lender's right to declare a default and
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exercise its remedies. Nothing under this Mortgage or otherwise shali be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other
co-maker, guarantor, surety or endorser and/or o proceed against any other collateral directly or indirectly
securing the Indebtedness.

Attorneys‘ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Morigage, Lender shall be entitled to racover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or nol any court action is involved, and {o the extent not
prohibited by law, all reasonable expsnses Lender incurs that in Lender's opinion are necsssary at any time
for the prowaciion of its Interest or the enforcement of its rights shall hecome a part of the Indebtedness
payable on dumand and shall bear interest at the Note rate from the dale of the expenditure until repaid.
Expenses coveres by this paragraph include, without limitation, however subject to any limits under
applicabla law, lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fecs.and expenses for bankruptcy proceedings {including efforts to medify or vacate
any aulomatic slay or injunztion), appeals, and any anticipated post-judgment collection sarvices, the cost
of searching records, obtaining tifle reporis (including foreclosure reports), surveyors' reports, and appraisal
fees and fitle insurance, {o thesextent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provider by law.

NOTICES. Any notice required to be Jiven under this Morigage, inctuding without limitation any notice of
default and any notice of sale shall be given 'n writing, and shall be effective when actually delivered, when
actually recelved by telefacsimile {urless o'ne'wise required by law), when deposited with z nationally
recognized overnight courier, or, if mailed, when/Jsposited in the United States mall, as first class, cettified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Al
copies of notices of foreclosure from the holder of any lien which has priority aver this Mortgage shall be sent
o Lender's address, as shown near tho beginning of this/borlgage. Any party may change its address for
notices under this Morlgage by giving formal writlen noticd 15" the other parties, specifying that the purpose of
ihe notice is lo change the party's address. For notice purposes, Cranfor agrees to keep Lender informed at all
iimes of Grantor's current address. Unless otharwise provided or requirad by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to e notize.given to all Grantors,

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisions-arc_a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, capstitiates the entire understanding
and agreement of the parlies as to the matters set forth in this Mortgage. <o dlteration of or amendment
te this Mortgage shall be effactive unless given in writing and signed by the pariy or parties scught to be
charged or bound by the alteration or amendment.

Annual Reports. If the Properly is used for purposes other than Grantor's residence, Giartor shall furnish
to Lender, upon request, a certified statemeni of net operating income received from e Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. “"Net operaliag \ncome” shall
mean all cash receipts from the Property loss ali cash expenditures made in connection withtive operation
of the Property.

Caption Headings. Caption headings in this Morlgage are for convenience purposes only and are not to be
used to interpret or deline the provisions of this Martgage.

Governing Law. This Mortgage will be governcd by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law provisions,
This Mortgage has been accepted by Lender in the State of lilinois,

Choice of Venue. [f there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of COOK County, State of llfinofs.

Joint and Several Liability, Al obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
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shall mean each and every Borrower. This means that each Granlor signing below is responsible for all
obligations in this Mortgage. Where any one or more of the parties is a corporation, parinership, limitad
liability company or similar entity, it is not necessary for Lender to inquire into the powers of any of the
officers, directors, partners, members, or other agents acting or purporting to act on the entity's behalf,
and any abligations made or created in reliance upon the professed exercise of such powers shall be
guaranteed under this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. Ne delay or omission on the part of Lender in
exgrcising anv right shall operate as a waliver of such right or any cther right. A waiver by Lender of a
provision <vkis Morlgage shall not prejudice or constitute 8 waiver of Lender's right otherwise to demand
sirict compliafice.with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course.of daaling between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantur's obligations as to any fulure transaclions. Whenever the consent of Lender is
reguired under this Moiigage, the granting of such consent by Lender in any instance shall not constitute
conlinuing consent to subaepquent instances where such consent is required and in all cases such censent
may be granted or withhelc'iii the sole discretion of Lender,

Severability. If a court of competedt jurisdiction finds any provision of this Mertgage fo be lllagal, invalid,
or unenforeeable as to any circurnstanse, that finding shall not make the offending provision illegal, invalid,
or unenforceahle as (o any other crcumstance. |If feasible, the offending provision shall be considered
modified so that it becomes legal, valid(anl enforceable. If the offending provision cannot be so modified,
it shall he considered deleted from thisi Morigage. Unless otherwise required by law, the illegaility,
invalidity, or unenforceability of any provisidiiof this Mortgage shall not affect the legality, valldity or
enforceability of any other provision of this Mortgage:

Merger. There shall be no merger of the interest or estzte created by this Morigage with any other inlerest
or eslate in the Properly at any time held by or for e benefit of Lender in any capacity, without the
writtan consent of Lender.

Successors and Assigns. Subject to any limilations stated in-this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upen and inure o the henziivof the parties, thelr successors and
assigns. If ownership of the Property becomes vested in a person atiier than Granior, Lender, without
notice to Grantor, may deal with Grantor's successors with reieience to this Mortgage and the
indebtedness by way of forbearance or extension without releasing Giarior from the obligations of this
Mortgage or liability under the indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortyage.

Waiver of Homestead Exemption. Cranlor hereby releases and waives all righte_upa benefits of the
homaslead exemption laws of the State of lllinols as to all Indebtedness secured by this Murtgage,

DEFINITIONS. The following capitalized words and terms shall have the following meanings wnen.used in this
Mortgage. \Unless specifically stated to the contrary, all references to dollar amounts shall meen amounts in
lawful mongy of the Unlled States of America. Words and terms used in the singular shall Include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower, The word "Borrower” means GOODWILL HOLDING, INC. and includes all co-signers and
co-makers signing the Note and all their successors and assigns.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protaction of human heailth or the environment, including without
limitation the Comprehensive Environmenial Response, Compensation, and Liability Act of 1980, as
amended, 42 U.8.C. Saction 9601, ot seq. {"CERCLA"), the Superfund Amendments and Reauthorizaiion
Act of 1986, Pub, L. No. 99-4859 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or
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other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Even! of Default” mean any of the evants of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indehledness, The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mcrigage.

Grantor. The word "Grantor" means JK GLENWOOD PROFERTIES LLC, JK NICHOLS SERIES.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of .

the Indeblezness.

Guaranty. Ths word "Guaranty" means the guaranty from Grantor {o Lender, including without limitation a
guaranty of all Or nart of the Note.

Hazardous Suhstances, The words "Hazardecus Substances” mean materials thatl, because of their
quantity, concentration orehysical, chemical or infectious characterlslics, may cause or pose a present or
notential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generaled, manufactured;-wansported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense @nn jnclude without limitation any and all hazardous or toxic substances,
materials or wasle as defined by ar listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without [ mitation, peiroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” “means all existing and future improvements, buildings,
structures, mobile homes affixed on the R:al Properly, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtodness” means thiz Jidebtedness evidenced by the Note and ail future
advances made pursuant to the Note or any renewdl, exlension or modification thereof, including all
principal and interest, together with all other indebtedness =n+ cost and expenses for which Borrower is
responsible under this Agreement or undor any of the Related Documents.

Lender. The word "Lender” means Bank of Hope, its successors ard assigns.
Mortgage. The word "Mortgage" means this Mortgage belwaen Grantarand Lender.

Note. The word "Note" means the promissory note dated October 15, 2220, in the original principal
amount of $738,000.00 from Borrower to Lender, together with all renawals of, extensions of,
modifications of, refinancings of, consclidations of, and substitutions for the prorissory note or agreement.
The interest rate on the Nole is 3.250% based on a year of 360 days. Payments on)the Note are {o be
made in accordance with the following payment schedule: in 54 regular payments ¢f372,230.94 sach and
one irregular last paymenl estimated ab $662,852.43. Borrower's first payment is due November 15,
2020, and all subsequent payments are due on the same day of cach month afler that. (Borower's final
payment will be due on Oclober 15, 2025, and will be for all principal and all accrued interes! nnt yet paid.
Payments include principal and interest.

Personal Property. The words "Personal Property” maan all equipment, fixtures, and other articles of
persanal property now or hereafier owned by Granter, and now or hereafler attached or affixed to the Real
Property; together with all accessions, paris, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds {including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property,

Real Property, The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents., The words "Reiated Documants” mean all promissory notes, credil agreements, loan




2113546030 Page: 15 of 19

UNOFFICIAL COPY

MORTGAGE .
Loan No: 250652626 (Continued) - ‘ Page 14

agreements, environmental agreements, guaranties, security agresments, morigages, deeds of trust,
securily deeds, collaleral mortgages, and ali other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royallies, profils,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS/TERMS.
GRANTOR:

JK GLENWOOD PROMEPTIES LLC, JK NICHOLS SERIES

By: /W

JOHN W, ng{f/aﬁé JORN KIM, Managing Member of JK

GLENWOOD PROPERTIES LI.C, M NICHOLS SERIES

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF LY e, )
) 88

COUNTY OF (,.-.ﬂ*,(’ ;

On this /ff/(, day of 06?/‘ | DT efore me. the undersigned Notary

Public, personally appeared JOHN W. KIM aka JOHN KIM, Managing Member of JK GLENWOOD PROPERTIES
LLC, JK NICHOLS SERIES, and known to me to be a member or designaied agent of the limited liability
campany that executed the Mortgage and acknowledged the Morlgage 1o be the free and voluntary act and
dead of the limited liability company, by authority of statute, iis articles of croanization or ils operating
agreement, for the uses and purposes therein mentioned, and on oath stated that he/or the is authorized ta

execuie this Mortgage aWecuted the Mortgage on behalf of the limited liability-sornany.
; 7 ! /
By . //L Residing at féé"\” Leng

P

iy }
Notary Public In and for the State of “ngxmq”am
&/ 9-1{/ A HARNAH JUN
. . . S
My commission expires 7 Officll Seal
Notary Publlc - State of Winols
My Commission Explres Aug 24, 2021
LaserPro, Ver. 20.1.10.070 Copr. Finastra USA Corporation 1997, 2020.  All Rights Reserved. - IL

CACFIWCAWCFRLPL\GO3.FC TR-26789 PR-82
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PARCEL 1

THAT PART OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

© BEGINNING AT A POINT 453.20 FEET NORTH AND 121.13 FEET WEST OF THE SOUTHEAST CORNER CF
SAID NORTHWEST 1/4 OF THE NORTHEAST 1/4 AS MEASURED ALONG THE EAST LINE THEREOF AND
ALONG A LINE AT RIGHT ANGLES THERETC, {SAID EAST LINE HAVING AN ASSUMED BEARING OF DUE
NORTH FOR THIS LEGAL BESCRIPTION): THENCE NORTH 74 DEGREES 56 MINUTES 55 SECONDS
WEST, 9.25 FEET: THENCE 80 DEGREES 03 MINUTES 05 SECONDS WEST 4.21 FEET; THENCE NORTH 84
DEGREES 22 MINUTES 50 SECONDS WEST, 11.57 FEET; THENCE NORTH 29 DEGREES 56 MINUTES 355
SECONDSWEIST, 34.63 FEET: THENCE NORTH 80 DEGREES 03 MINUTES 05 SECONDS EAST, 71.75
FEET: THENUE.SQUTH 29 DEGREES 58 MINUTES 55 SECONDS £AST, 50.71 FEET; THENCE SOUTH 60
DEGREES 05 MINYUTES 05 SECONDS WEST, 54.46 FEET TO THE POINT OF BEGINNING IN COOK
COUNTY, ILLING &

PARCEL 1A;

EASEMENTS APPURTENANT-TO AND FOR THE BENEFIT OF PARCEL 1 AS DEFINED AND SET FORTH IN
DECLARATION OF COVENANTS; DATED AUGUST 18, 1477, AND RECORDED SEPTEMBER 23, 1977, AS
DOCUMENT 24110675 AND AS/CFAATED BY DEED FROM LASALLE NATIONAL BANK, AS TRUSTEE
UNDER TRUST NO. 49107 TO HOPE A-2INGITORE DATED MAY 5, 1978, AND RECORDED JUNE 14, 1078,
AS DOCUMENT 24490118 FOR INGRI-SS AND EGRESS IN COOK COUNTY, ILLINOIS,

Property Address: 2234 W Nichols Road, Allington Heights, IL 60004
Pin Number: 02-01-200-056-0000

PARCEL 2

THAT PART OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4-0F SECTION 1, TOWNSHIF 42 NCGRTH,
RANGE 10 FAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED (A& FOLLOWS:

BEGINNING AT A POINT 964.41 FEET NORTH AND 19111 FEET WEST OF +F SOUTHEAST CORNER OF
SAID NORTHWEST 14 OF THE NORTHEAST 1/4 AS MEASURED ALONG THCZ EAST LINE THEREOF AND
ALONG A LINE AT RIGHT ANGLES THERETO: (SAID EAST LING HAVING AN ASHUMED BEARING OF DUE
NORTH FOR THIS LEGAL DESCRIPTION); THENCE NORTH 45 DEGREES 00 MINU1T3 30 SECONDS WEST
71.75 FEET: THENCE 45 DEGREES 00 MINUTES 00 SECONDS EAST 50.71 FEET, THENCE SOUTH 45
DEGREES 00 MINUTES 00 SECONDS EAST 50.75 FEET TO A POINT 1015.11 FEET NORTEVAND 170 11
FEET WEST OF THE FAST CORNER OF SAID NORTHWEST 1/4 OF THE NORTHEAST 1/4 A5 MeASURED
ALONG THE EAST LINE THEREQF AND ALONG A LINE AT RIGHT ANGLES THERETO; THENCGEQUTH 00
DEGREES 00 MINUTES 01 SECOMDS WEST 6.28 FEET, THENCE SQUTH 45 DEGREES 00 MINUTES 00
SECONNS EAST 7.81 FEET: THENCE SOUTH 45 DEGREES 00 MINUTES 00 SECONDS WEST 38.32 -EET
TO THE POINT QF BEGINNING IN COOK COUNTY, ILLINOIS,

PARCEL 2A

EASEMENT APPURTENANT TO AND FOR THE BENEFIT FOR PARCEL 1, AS SET FORTH IN THE
DECLARATION OF PROTECTIVE COVENANTS DATED AUGUST 18, 1977, AND RECCRDED SEPTEMBER
231977, AS DOCUMENT 24119678 AS SUPPLEMENTED FROM TIME TO TIME, FOR INGRESS AND
EGRESS, IN COOK COUNTY, ILLINOIS.

Property Address: 2260 W Nichols Road, Arlington Heights, IL 60004
Pin Number: 02-01-200-048-C000
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THYE FOLLOWING PROVISIONS SHOULD BE ADDED TO THE MORTGAGE:

Suceessors and Assigns Bound; Joint and Several Diability; Co-Sighers.  The covenants and
agreements contained herein shall bind, and the rights hereunder shall inure to, the respective heirs,
executors, legal representatives, successors and assigns of Lender and Grantor. Tf this Mortgage is
executed by more than one Grantor, esch Grantor shall be jointly and severally liable hereunder.

Legislation Affecting Lenders' Rights,  1f an enactment, modification or expiration of an applicable
governmedial law, ruling or regulation has the ettfect of rendering any provision of the Note, this
Mortgage Grany of the other loan documents unenforceable according to its terms, Lender, at its
option upon @ving written notice o Grantor allowing Grantor nincty (90) days to pay off the
halance of the loar: evidenced thereby, may require immediate payment in full of all sums secured
by this Mortgage aad/may invoke any remedies set forth in the loan documents.

ACCELERATION: RIEMEDIES. AT ANY TIME AFTER AN EVENT OF DEFAULT,
LENDER, AT LENDER'S OGP VION, MAY DECLARE ALL SUMS SECURED BY 'THIS
MORTGAGE AND THE OTHER LOAN DOCUMENTS TO BE IMMEDIATELY DUE AND
PAYABLE WITHOUT FURTHER DiEMAND AND MAY FORECLOSE THIS MORTGAGE
BY JUDICIAL PROCEEDING. LENDR SHALL BE ENTITLED TO COLLECT IN SUCH
PROCEEDING ALL EXPENSES OF FORECLOSURE, INCLUDING, BUT NOT LIMITED TO,
REASONABLE ATTORNEYS' FEES AND COSTS INCLUDING ABSTRACTS AND TITLE
REPORTS, ALL OF WHICH SHALL BECOME A PART OF THL SECURED
INDEBFEDNESS AND IMMEDIATELY DUL AN PAYABLE, WITH INTEREST AT THE
DEFAULT RATE. THE PROCEEDS OF ANY FORFCLOSURE SALE OF THE REAL
PROPERTY SHALL BE APPLIED AS FOLLOWS: FlIe55 't ALL COSTS, EXPENSES AND
FEES INCIDENT TO THE FORECLOSURE PROCEEDIN.G; SECOND, AS SET FORTITIN
PARAGRAPH 3 OF THIS MORTGAGE; AND THIRD, ANY BALANCE TO GRANTOR

Business Loan,  Grantor hereby represents and warrants that:

a. the proceeds of the  [ndebtedness (the “Loan™) will be used for the
purposes specified in 815 11L.CS 205/4(1)(a) or (c), as amended:

b. the Loan constitules a “business loan” within the purview of fhat
Scction;
C. the Loan is a transaction exempt from the Truth in Lending Act, 15

US.C 1601, et seq.; and

d. the proceeds af the [ndebtedness will not be used for the purchase of
registered cquity sccuritics within the purview of Regulation “U” issued by the
Board of Governors of the Federal Reserve System.
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Revolving Cridit Loar, The loan evidenced by the Note and sceured by this Mortgage 1s a
revolving credit loan ds such term is used in Sections 205 1LCS 5/5d and 815 ILCS 205/4.1 of the
Tllinois Compiled Statutes. '

Compliance with Tllinois Mortgage Foreclosure Law,  1f any provision in this Mortgage shall be
inconsistent with any provision of the lllinois Mortgage Foreclosure Law (735 TLCS $/15-1101 et
seq., as amended) (the “Act”), the pravisions of the Act shall take precedence over the Mortgage
provisions, but shall not invalidate or render unentorecable any other Mortgage provision that can
be construed in a manner congistent with the Act. 1f any Mortgage provision shall grant to Lender
any rights er remedies upon Grantor's default which are more fimited than the rights that would
olherwise beevested 1n Lender under the Act in the absence of such provision, Lender shall be
vested with the rights granted in the Act to the full extent permitted by law. Without limiting the
generality of tlc forcgoing, all cxpenscs incurred by Lender fo the exienl reimbursable under
Sections 15-1510 ane 15-1512 of the Act, whether incurred before or afier any decree or judgment
ol foreciosure, and wholner or not enuwmerated in this Mortgage, shall be added to the Indebtedness
securced by this Mortgage or by the judgment of foreclosure.

Interpretation.  This Mortgage shaltbe construed pursuant to the laws of the State of lilinois. The
headings of paragraphs in this Mo:tgage are for convenience only and shall not be construed in any
way to limil or define the content, scéve. ot intent of the provisions. The usc of singular and plural
nouns, and masculine, femining, and nevied pronouns, shall be fully interchangeable, where the
context so requires. [f any provision of this Mortgage, or any paragraph, sentence, clause, phrase or
word, or the application thereof, in any circunistances, is adjudicated to be invalid, the validity of
the remainder of this Mortgage shall be construed g7 such invalid part were never included. Time
is of the essence of the payment and performance of tnis Maortgage.

Waiver of Right of Redemption.  To the full extent permitted by law, Grantor hereby covenants and
agrees thal it will not at any time insist upon or plead, or in any manner whatsoever claim or take
any advantage of, any stay, exemption or extension law or any so-Calied “Moratorium Law™ now or
at any time hereafler in force, non claim, take or insist upon any benedt oradvantage of or from any
faw now or herealter in force providing lor the valuation or appraisemern offthe Real Property, or
any part thercol, prior to any sale or sales thereof to be made pursuant toany provisions herein
contained, or o any decree, judgment or order of any court of compelent jurisdisiior; or afier such
sale or sales cluim or excreise any rights under any statute now or herealter in {orec 20 redeem the
property so sold, or any part thercol, or relating to the marshaling thercof, upon foreciosure sale or
other enforcement hereof, "To the futl extent permitted by taw, Grantor hereby expressly warves uny
and all rights of redemption, on its own behalf, an behalf of all persons claiming or having an
interest (dircct or indirect) by, through or under Grantor and on behalf of cach and cvery person
acquiring any interest in or title to the Real Property subscquent o the date hereof; it being the intent
hereol that any and all such right of redemption ol Grantor, and ol all other persons, are and shall
be deemed (0 be hereby waived to the full extent permitted by applicable law. To the full extent
permitled by law, Grantor agrees that it will not, by involving or utilizing any applicable law or laws
or otherwise, hinder, delay or impede the excreise of any right, power or remedy herein or otherwise
granted or delegated to Tender, but will suffer and permit the cxercise of every such right, power
and remedy as though no such taw or laws have been or will have been made or enacted. To the full
extent permitted hy law, Grantor hereby agrees that no action for the enforcement of the lien or any

27
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provision hercof shall be subject to any defense which would not be good and valid in an action at
law upon the Nole.

WAIVER OF JURY TRIAL. GRANTOR AND LENDER WAIVE ANY RIGHT TO A TRIAL
BY JURY IN ANY ACTION OR PROCEEDING TO ENFORCE OR DEFEND ANY RIGHTS
(iy UNDER THIS MORTGAGE, THE OTHER LOAN DOCUMENTS OR UNDER ANY
AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT DELIVERED OR WHICH
MAY IN THE FUTURE BE DELIVERED IN CONNECTION HEREWITH OR THEREWITH,
OR (i) ARISING FROM ANY BANKING RELATIONSHIP EXISTING IN CONNECTION
WITH TiS MORTGAGE OR THE OTHER LOAN DOCUMENTS. GRANTOR AND
LENDER AGREE THAT ANY SUCH ACTION OR PROCEEDING SHALL BE TRIED
BEFORE A COURT AND NOT BEFORE A JURY.




