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500 E, OGDEN AVE, SUITE 107
mpamu.e, IL 60563

This Instrament Prepared By:
MADELINE RAMIREZ
LOANDEPOT .COM, LLC

26642 TOWNE CENTRE DRIVE
FOOTHILL RB7.Ch CA 92610
BE6~-970-7520

{Space Above This Line For Recording Data)
MORTGAGE

CARRAHER

Loas #: 400621997

PIN: 16-07-413-041-0000
MIN: 100853704005219573
MERS Plione: 1-898-575-6377

DEFINITIONS

Words used in mutiple sections of this document are defin.d bulow and other words are defined in Sections 3, 11, 13, 18,20
and 21, Certain rules regarding the usage of words used in thiz decument are also provided i Section 16.

(A) "Security Iustrument" means this document, which is dated 1®% 10, 2021, together with all Riders to this document.

(B) "Borrower" is THOMAS M. CARRAEER, AN UNMARRIBD PF«SON:.Bomoweris the mortgagor undes this Security
Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 8 separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee vuder this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and teleghions number of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender” is LOANDEPOT.COM, LLC. Lender is a LIMITED LIABILITY CONPANY organized and existing under
the laws of DELAWARE, Lender’s address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RANMCH, GA 92810.

(E) "Note™ means the promissocy note signed by Bomrower and dated MAY 10, 2021, The Ne4e siites that Borrower owes
Lender TWO HUNDRED THOUSAND AND 00/100 Dollars (U.5. 5200, 000.00) plus intercac = the rate of 3, 375%.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than JUNE 1,
2051.

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Prop=ns.”

(G) "'Loan" means the debit evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due uader this Security Instrument, plus interest.

(i) "Riders* means zll Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider O Condominiwn Rider O Second Home Rider
O Balloon Rider Plaaned Unit Development Rider OBiweekly Payment Rider
[11-4 Family Rider DO Ochex(s) [specify)

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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(T) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinences and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,

() "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condomininm association, homeowners association o similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrarnent, which is initiated through an electronic terminal, telepbonic instrument, computer, or magnetic tape so as 1o
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, antomated teller machine transactions, transfers initiated by telephome, wire transfers, and sutomated
clearinghouge transfers.

(L) "Escrow Jtems” means those items that are described in Section 3.

(M) "Miscellanerus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insuraisce proceeds paid under the coverages described in Section 5) for: (i) damage 10, ar destruction of, the
Praperty; (ii) condemration or other taking of all or any part of the Property; (iii) conveyance in lieu of condemaation; or (iv)
misrepresentations of, 2 rinissions as to, the value andfor condition of the Property.

(N) "Mortgage Insuranc:’ «iv2ans insurance protecting Lender against the nonpayment of, or defanit o, the Loan.

{O) "Periodic Payment® mears ibs regularly scheduled amount due for () principal and inferest utider the Note, plus (ii) any
amounts under Section 3 of this Tecarity Instrument.

(P) "RESPA" means the Real Estate S=ttlement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), a5 thev tight be amended from time to time, or any additicnal or successor legislation or
regutation that governs the same subject matt=. As used in this Security Jostrument, "RESPA” refers to all requirements and
restrictions that are imposed in regard to a "I=derally related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage Joan" under RESPA.

(Q) "Successor in Interest of Borrower® means (v pruty that has taken title 1o the Property, whether or not that party has
assumed Borrower's obligations under the Note andfor (nis Security [nstroment. '

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures 10 Lender: {i) the repayment of th2 {.2an, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreem.eris under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to RS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and essigns of MERS the following describied property located in the COUNTY of
COOK.:

LBEGAL DBSCRIPTION ATTACHED HERETO AND MADE A PART HEROF.

which currently has the address of 337 WESLEY AVE APT C, OAK PARK, IL £0242 ("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, ad all easements, appurtenances,
and fixtures now or hereafter a part of the propecty, All replacements and additions shall also be covered by this Security
Instrument. All of the forepaing is referred to in this Security Instniment as the "Property.” Borru-wir (tderstands and agrees
tkat MERS holds only legal title 1o the interests granted by Borrower in this Security Instrament, but i zecessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to zxercise any or all of
those interests, including, but not limited o, the right to foreclese and sell the Property; and to take any 1tion required of
Lender including, but not limited to, releasing and canceling this Security Instrurnent,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morntgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Propesty against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenaats for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrament covering real property.

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Prinetpal, Interest, Escrow lems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Nete and any prepayment charges and late charges due
under the Note, Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Nots or this Security Instrument is returned to Lender nnpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrament be made in one or more of the following forms, as selected by
Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn wpon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location a3 may e Jesignated by Lender in accordance with the netice provisions in Section 15. Lender may returm any
payment or partial ps;-ment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partizi p:ryment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such ray nent or partial payments in the future, but Lender is not abligated to apply such payments at the
titne such payments are accspiid. If each Periodic Payment is applied as of its scheduled dus date, then Lender need not pay
interest on unapplied funds. Leside~ may hokd such unapplied funds until Borrower makes payment to bring the Loan curvent, If
Borrower does not do so within £ reasnnable periad of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be-applied to the cutstanding principal balance under the Note immediately prior to
foreclosure. No ofiset or claim which Bomiaver might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Sz-urity Instrument or performing the covenants and agreements secured by this
Security [nstrument.

2. AppHecation of Payments or Proceei(s. 3xcept as ctherwise described in this Section 2, all payments accepied and
applied by Lender shall be applied in the Jollowing (rdr ¢ f priority: (a) interest due under the Note; (b) principal due under the
Note; {¢) amounts due under Section 3. Such paymeit; shall be applied to each Periodic Payment in the order in which it
became due, Any remaining amounts shall be applied first tr late charges, second to any other amounts due under this Security
Instument, and thea to reduce the principal balance of the Mots,

I Lender receives a paymeat from Borrower for a delinguzat Periodic Payment which includes a sufficient amount to
pay any tite charge due, the payment may be applied to the delinquza* zayment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Jetawer to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that ury excess exists after the payment s applied to the
full payment of one ot more Petiodic Payments, such excess may be applied t any late charges due. Voluntary prepayments
shall be applied first to 2ny prepayment charges and then &s described in the N2

Any application of payments, insurance proceeds, or Miscellaneous Procee (st nrincipel due under the Note shall not
extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Eserow Items. Bocrower shall pay to Lender on the day Periodic Pzymeats are due under the Mote, until
the Note is paid in full, 2 sum {the "Funds®) o pravide for payment of amounts due for: (a; faxes and assessments and other
items which can attain priority over this Security [nstrument as a lien or encumbrance on the Projerty (b} leasehold payments
or ground rents on the Property, if any; () premiuwms for any and all insurance required by Lenoer radsr Section 5; and (d)
Mortgape Insurance premiums, if any, or any sums payable by Borrower to Lender in lien of the piyment of Mortgage
Insurance premioms in accordance with the provisions of Section [0. Thes items are ¢alled "Escrow Neris.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Aiscisments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish 1o
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's pbligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. [n the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds hag besn waived by Lender and, if Lendeat requires, shall fumish to Lender receipts evidencing such payment within
such time period as Lender soay require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and sgreement contained io this Secucity Instrment, as the phrase "covenant and
apresment” i3 uzed in Section 9. If Borrower is oblipated to pay Es¢row [tems directly, pursuant to a walver, and Borrower

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9 aud pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any stich amount. Lender may revoke the waiver as to any
or all Escrow Items at any thme by a notice given in. acoordance with Secticn 15 and, upon such revocation, Borrower shall pay
ta Lender al! Funds, and in such amounts, that are then required under this Section 3.

Lerder may, at any lime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to excaed the maximum amount 2 lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of cument data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow [temns no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Hems, unless Lender pays
Bormrower interes ox: the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable-Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eamings on the Firids) Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, winut charge, an annual accounting of the Funds as required by RESPA,

If there is 2 surpirs-of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance withi RTSPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by LF3PA, and Borrower shall pay to Lender the 2mount necessary 1o make up the shortage in
accordance with RESPA, but in o more than 12 monthly payments, If there is 2 deficiency of Funds held in escrow, as defmed
under RESPA, Lender shall notify Borior e as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance wit RESTA, but in ro more than 12 monthly payments.

Upon payment in fall of all sums sevurea by this Seourity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charpes; Liens. Borrower shall pay all tay&s, assessments, charges, fines, and impositions attributable te the
Property which can attain priotity over this Security Iastrureat, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if aty. To the extent that these items are Escrow [tems, Borrower
shell pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has p:iority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the {iér/in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good ipii0 by, or defends against enforcement of the lien in,
tegal proceedings which in Lender's opinion operate to prevent the snf>rcement of the lien while those proceedings are
pending, but only until such procesdings are corcluded; or (c) secures fram the tolder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security [nstrument, {f Lender determines that <ny part of the Propetty is subject to & lier
which can attain priority over this Security Iostrument, Lender may give Barrowet aha'ice identifying the lien. Within 10 days
of the date on which that natice is given, Borrower shall satisfy the lien or take one oi mure of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificatis n end/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereanwr <iezied on the Property
insured against loss by fire, hazards included within the term "extended coverags,” and any other hazaris including, but nat
limited tc, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintiined.in the amounts
{(incleding deductible levels) and for the periods that Lender requires. What Lender requires pursvant to'the preceding
sentences can chanpe during the term of the Loan. The insurance corrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall net be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone determination, certificatior and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes cccur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Maragement Agency in connection with
the review of any flood zone determination resulting from an objection by Botrower,

If Borrower fails to maintein any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opticn and Borrower's expense. Lender is under 0o obligation to purchase any particular type or amount of coverage.

[LLINOAS-Single Forsily-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower ecknowledges that the cost of the insurance coverage so obtained might significently exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal centificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower oblains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the exani of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
fogs if not made provaptly by Borrower. Unless Lender and Borrower otherwise agres in writing, any insurance proceeds,
whether or not the unieriying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
rastoration or repair is e-omomically feasibie and Lender's security s not lessened, During such repair and restoration period,
Leader shall have the righit (a hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o
ensure the work has been compie’ed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds {or (be repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agieement is made in writing or Applicable Law requires interest to be paid on such insurance
praceeds, Lender shall not be required to. o>+ Borrower any hnterest or eamings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower sha!! not be paid out of the insurance proceeds and shall be the sole obligation of
Rorrower. [f the restoration or repair is no economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by his Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applicd i1 rhe order provided for in Section 2.

If Botrower abandons the Property, Lender iy file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a ratic: from Lender that the insurance camier has offered to settle a
claim, then Leander may negotiate and settle the claim. The 20-dsy period will begin when the notice is given. In eithér event,
or if Lender acquires the Property under Section 22 or otherwize, farrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts wpsif :mder the Note of this Security Instroment, and (b) any
other of Borrower’s rights (other than the right 1o any refund of unearue premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable (o tae-coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unraid under the Note or tis Security Instrument,
whether or not then dve.

6. Occupancy. Barcower shall occupy, establish, and use the Property az Rcrrower’s principal residence within 60
days after the execwtion of this Security Insirument and shall continue to occupy the vz perly as Borrower's principal residence
for at least one year after the date of ocenpancy, unless Lender otherwise agrees in vrriting, which consent shall not be
unreasonably withbeld, or unless extenuating circumstances exist which are beyond Borrowe:’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail not destroy, damiage or
impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or =0t orrower is residing in
the Property, Barrower shall maintain the Property in order to prevent the Property from deteriorating o decreasing in value
due to its condition. Unless it is determined pursuant 1o Section S that repair or restoration is not économically fessible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage, If instranc 2 & condemnation
proceeds are paid in connection with damage to, or the 1aking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. 1f the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its apent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shal) give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be it default if, duting the Loan application process, Borrower or

ILLINOIS-Single Family-Fannle Moe/Freddic Mac UNIFORM INSTRUMENT
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any persons or entities acting at the direction of Botrowet or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrowsr's principal residence.

9, Protection of Lender's Interest in the Property and Righis Under this Security Instrament. If (z) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is = legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condermnmation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or 1o enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instmment,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property, Lender's actions can
include, but ars not limited to: (a) paying any sums secured by 4 lien which has prioricy over this Security Jnstrument; (b)
appearing in covri; and (c) paying reasomable attomeys' fees to protect its interest in the Property andfor rights under this
Security Instrumeis. including its secured positicn in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering thr Froperty tc make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or uiiv: vode violations or dangerous conditions, and have utllities aurned on or off. Although Lender may
take action under this Sec:iio7 5, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for 10 taking any or all actions authorized under this Section 9.

Any amounts disburse¢ by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instroment. These amonicics sha¥ bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to i3+ ower tequesting payment,

If thig Security Instrument is on a lezschold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and i\terests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Letde, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not me:ae in’ass Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required v ortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage [nsureice ‘n effect. If, for any reason, the Mortgage [nsurance coverage
required by Lender ceases 10 be available from the mortgage inseier that previously provided such insurance and Borrower was
required fo make separately designated payments toward the mieiniums for Mortgage [nsurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent i 'th2 Morigage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurapi2 previously in effect, from an alternate morigage
insurer selected by Lender. If substantially equivalent Mortgage [nsurancs ¢ »crage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were dw> wiren the insurance coverage ceased 1o ba in
effect. Leader will accept, use and retain these payments as 2 non-refimdable luss rezerve in lien of Morigage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultirately p#id in full, and Lender shall not be
required 10 pay Borrower any interest or earnings on such Loss reserve. Lender can tio tabrer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) proviiked oy an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments towavd the premiums for Mortgage
Insurance. If Lendsr required Mortgage Insurance 2s a condition of making the Loan and Borrowcr was required to make
separately designated payments toward the premiums for Mortgage Insurances, Borrower shall pav e gremiums required to
maintain Morigage Insurance in effeet, or to provide a non-refundable loss reserve, until Lender's roarinmnent for Mortgage
Insusance ends in accordance with any written agreement between Borrower and Lender providing for such 12 mination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay iiterest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower doss tot repay the Loan as agreed. Borrower is tiot a party to the Mortgage Insusance.

Mortgage insurers evalvate their total risk on 2ll such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and conditions
that are satiefactory to the mortgape insnrer and the other party (or patties) to these agreements. These agreements may require
the mortgage ingurer to make payments using any source of funds that the mortgage insurer may have available (which may
inclode funds obtained from Mongage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
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any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage lnsurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing loses. If such apreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the acrangement is often termed "captive reinsurance.” Further;

(a) Any such agrcements will not affect the amounts that Berrower has agreed to pay for Mortgage Insurauce,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not enfitle Borrower ¢o any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to recelve
certain disclosures, to request and obtatn cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Ase;anvient of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be gaid 10 Lend.r.

If the Propery i/ damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is e opmically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right (o #old such Miscellaneous Procesds until Lender has had an apportunity to inspect such Property
to ensure the work has been camristed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs ard restoration in a single disburseroent or in a series of progress payments as the work is
completed. Unless an agreement is meda in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required o pay Botrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repatr is not economically feas?ie or Lender’s security would be lessened, the Miscellaneons Proceeds shall be
applied to the sums secured by this Security Tnstrument, whether or not then due, with the excess, if any, paid to Borrowet.
Such Misce{laneous Proceads shall be applied in 'he order provided for in Section 2.

In the event of a total taking, destruction, ov lose i value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or lcss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or 'uss in value is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the pariia” taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Secoriry Instroment shell be reduced by the amount of the
Miscellansous Procesds multiplied by the following fraction: (a) the tcw! anount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market v 2iue of the Property immediately befors the partial
taking, destraction, or loss in value. Any balance shall be paid to Borrowes.

In the event of a partial taking, destruction, or loss in value of the Propcrty in which the fair market value of the
Property immediately before the partial taking, destruction, or foss in value is Lss than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and T.2nder otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument waethzr or not the sums are then due,

If the Properly is abandoned by Borrowet, or if, after notice by Lender to Borrov.er that the Opposing Party {as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fail: 10 r2spond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Misceliapso s Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrament, whether or xot«heu due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Bo:mwae has a right of
action in regard 10 Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfelture of the Property or other material impairment of Lender's interest in the Property or rights vnder this
Security Instrament. Borrower can cure such a default and, if acceleration has occtirred, remstate as provided in Section 19, by
cansing the action or procesding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for dermages that are atiributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid 10 Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
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provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the titne for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Inferest of Botrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secored by this Security Instrument by reason of any dernand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without {imitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower ot ir amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Asskgns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joiat &nd several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer"}; (a) is co-signing this Security Instrument only to morigage, grant and convey the
co-signer’s inters<t v the Property under the terms of this Security lnstrument; (b) is not personally obligated to pay the sums
secured by this Securizy Instrurment; and (c) agrees that Lender and any ather Borrower can. agree to extend, modify, forbear or
make aby accommodsiions with regard to the tecras of this Security Instrument or the Note withaut the co-signer’s consent.

' Subject fo the riovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrum axtin writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Boriov:zr shall not be released from Borrower's obligations and lability under this Security
Instrument unless Lender agrees 1 £:ch release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) =nd benefit the successors and assigns of Lender.

14. Loan Charges. Lender may cliarge Borrower fees for services performed in connection with Borrower's default,
for the putposs of protecting Lender's interesc i the Property and rights under this Security Insirument, including, but not
limited to, attorneys' fees, property inspection: and valuation fees, In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fue 14 Rorrower shall not be consirued as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly piobibiied by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxin um loan charges, and that law is {inally intetpreted so that the interest
or other loan charges collected or to be collected in connedon with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reducs the charge to the permitted timit; and (b) any sums already
collected from Borrower which exceeded permitted limits wiil o7 refunded to Borrower. Lender may choose 1o miake this
refund by reducing the principal owed under the Note or by malurz 3 direct payment to Borrower. [f a refund reduces
principal, the reduction will be treated as a partial prepayment withou® 8~y prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such-sefund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of sura overcharge.

15, Notices, All notices given by Borrower or Lender in connection wisk; s Security Instrument must be in writing.
Any notice to Borower in connection with this Security Instrument shall be deenied tn bave been given to Borrower whea
mailed by first class matl or when actually delivered to Bomrower's notice address if sen? by other means. Notice to any one
Borrower shall constitute notice to all Borrawers unless Applicable Law expressly require; otherwise, The notice addtess shall
be the Property Address unless Borrower has designated a substitute notice address by aotice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reportii g Borrower's change of
address, then Borrower shall only report a change of address through that specified proceduic. Tiere may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall b< riven by delivering it
or by mailing it by first class mail 10 Lender’s address stated herein unless Lender has designated another ad3ress by notice to
Borrower. Any notice in connestion with this Security [nstrument shall not be deemed to have been givin *o Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security lastrument shall be governed by federal
taw and the aw of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contraci or it might be silent, but such silence shall not be construed as & prohibition agalnst
apresment by contract. In the event that any provision cr clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.
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As used in this Security Instrament: (a) wotds of the masculine gender shall mean and include corresponding neater
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and {c) the
word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benefleial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limiled to, thase beneficial intetests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrawer at a future date to a purchaser.

If all or any part of the Propesty or any Interest in the Property is sold or transferred (or if Borrower is not & natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender <s.ercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less then 30 days fram the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by thig Security Tastrument. [f Borrower fails 1o pay these sums prior to the expiration of this pertod, Lender may
invoke amy remedies pearited by this Security Instroment without fucther notice or demand on Borrower,

19. Borrower's Righr (o Reinstate ARter Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to bave enforcement of (/3 Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Ss<ton 22 of this Security Instrument; (5) such other period as Applicable Law might specify
for the termination of Borrower's rigat fo.r=instate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lezder all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; {b) cures an;s detault of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, v’ not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpase of prutesting Lender's interest in the Property and rights mder this Security
Instrument; and (d) takes such sction as Lender may r-aconably require to assure that Lender's interest in the Property and
rights under this Security Instrament, and Bormower's oblip=tion to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided undei Applicable Law, Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the followiug Torms, as selected by Lender: (a) cash; () money order; (c)
certified check, bank check, treasurer's check or cashier's check, piovided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; o« (<) Electronic Funds Transfer. Upon reinstaternent by
Borrower, this Security Instoument and obligations secured hereby shal’ remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acec.cration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, Tl s Ncie or a partial interest in the Note {together
with this Security Instrument) can be sold one or more times without prior notice *3 Eorrawer. A sale might result in a change
in the entity {known as the “Loan Servicer") that collecis Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security [pzuent, and Applicabls Law. There
also might be one or more changes of the Loan Servicer unrelated to 2 sale of the Note. I7 there is & change of the Loan
Servicer, Bormower will be given written notice of the change which will state the name and sudresz of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires it cobection with a notice of
transfer of servicing, If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other fua: the purchaser of the
Note, the montgage loan servicing obligations to Borrowes will remain with the Loan Servicer or be traraforred to a suctessor
Loan Servicer and ate not assurned by the Note purchaser unless otherwise providad by the Note purchase:.

Neither Borrower nor Lender may commence, join, ot ba joined 10 any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursaant to this Security Instniment or that alleges that the
other party bas breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take comective action, If
Applicable Law provides a time period which must elapse bafore certain action can be taken, that time period will be deemed
10 be reasonable for purposes of this paragraph. The notice of aceeleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration piven to Borrowar pursuant to Section 18 shall be deemed to satisfy the notice and
oppormnity to 1ake corrective action provisions of this Section 20,
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21. Hazardous Substasees. As used in this Section 21: {a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmenta! Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials contsining ashestos or
formaldehyde, and radinactive materials; (b) "Eavironmental Law" means federal laws and laws of the jurisdiction where the
Property is locoted that relate to health, safety or environmental protection; (c) "Envitonmental Cleanup® in¢ludes any respoase
action, remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmental Cordition” means a
condition that can cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, stotags, of release of any Hazardows Substances, or
threaten to release any Hazardous Substances, or: or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Eavironmental Law, (b) which ¢reates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding twe sentences shall not 2pply to the presence, use, or storage ot the Property of
smell quantities of Fazardous Substances thet are generally recopnized to be appropsiate to normal residential uses and to
maintenance of the Pioperty {including, but not limited to, hezardous substances in consumer products).

Borrower shull iromptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other action by
any governmental of regala’ory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of whick Bomrower has a.mal knowledge, (b} any Environmental Condition, including but not litnited 1o, any spilling,
leaking, discharge, release or tare.y of relsase of any Hazardous Substance, and (c) any cordition cavsed by the presence, use
or release of 2 Hazardons Substanc which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, i any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Dorrower shall promptly take all necessary remedial actions in accordance with
Environmentz] Law, Nothing herein shall crer @ avy obliation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borow<rand Lender further covenant and agree as follows:

22, Acceleration; Remedics. Lender shali #*2o notice to Borrower prtot to acceleration following Borrower's
breach of any covemant or agreement in this Security Insruwment (but mot prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The potice shall specify: {a) the default; (b) the action required to curc the defavkt;
{¢) 2 date, not less than 30 days from the date the notlce Is givea to Borrower, by which the default must be cured; amnd
(d) that failure to cure the default on or before the date speciZies in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procseding and sale of the Property. The notice shall
further inform Borrower of the right to relnsiate after acteleration 2: the right to assert in the foreclosurc proceeding
the non-existence of a default or any other defense of Borrower to-zccelerstion and foreclosure, If the default is not
cared on or hefore the date specified in the notice, Lender at its option uw ay ranulre immediate payment in full of all
sums secured by this Security [nstrument withont further demand and migy foreclose this Seewricy Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in nur:uing the remedies provided in this
Section 22, inclnding, but not limited to, reasorablc attorneys’ fees and costs of tithe ¢ 1Zence.

23. Release. Upon payment of all sums secured by this Security Instrument, Leitder shall release this Security
Instrument. Borrowet shall pay any recordation costs. Lender may chargs Borrower a fee for 1¢ieasi=3 this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permi ted y.nder Applicable Law.

24. Walver of Homestead. In accordance with [llinois law, the Borrower hereby releases ard v aives all rights under
and by virtue of the lllinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with avideicC of the insurance
coverage required by Bomrower's agreement with Lender, Lender may purchese insurance at Borrower's expense 10 protect
Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrawer's interests. The coverage that
Lendet purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in conngction with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. [f Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of fosurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any Rider executed by B r and recorded with it.
% W

- BORRCWER - THOMAE M CARRRHER

STATE OF Il ‘l{\l\{) ':"3

county oF (/00 k
The foregoing instramzat wes ackmowledged before me this ™M M \O y 0] by THOMAS CARRAHER.

me KMW

L N H
Notary Public
PENNY K WUSAR u

¥

4 Official Seal
A Notary Public - State of [llingis v Coommilsion Expires: la,.,g_,aa
“My Comemission Expires Dec 3, 202 ¥ Lommission Lxpires:

Individual Loan Originator: BRIAN COSTELLO, NMLSR [ 224351
Loan Originator Organization: LOAKDEPOT . COM, LG, NML3P. (D: 174457
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PLAIRED UNIT DEVELOPMENT RIDER

CARRAHER
Loan#: 400621537
MIN: 100853704006219979

THIS PLANNED UNIT DEVELOI'MENT RIDER is made this 10TH day of MAY,
2021, and is incorporated into and shall be deemed .c amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrumen:™of the same date, given by the undersigned
(the "Borrowet"} to secure Borrower's Note 10 LOANOFZ0T, COM, LLGC, (the "Lender™) of the
same date and eovering the Property described in the Secwitv fastrument and located at:

337 WESLEY AVE APT €, OAK PARK, 1L 60302
[Property Address]
The Property includes, but is not limited to, a parcel of land imprcved with a dwelling, together
with other such parcels and certain common areas and facilities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the “Declaration”). The Property is a part of a planned unit dexciapment known
as
WASHINGTON WESLEY TOWNEOMES
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the “Owners
Association™) and the uses, benefits and proceeds of Borrower's interest.

PUD COYENANTS, In addition to the covepants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows:

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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A. PUD Obligatious. Borrower shall perform all of Borrower's obligations under
the PUD's Coustituent Documents, The "Constituents Docurents” are the: (i) Declaration;
(ii) articles of incorporation, trust instrumeant or any equivalent document which creates the
Qwners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Decuments,

B. Property Insurance. So long as the Owners Association maintains, with a
gene 2lly accepted insurance carrier, a "master” or "blanket” policy insuring the Property
whick is satisfactory to Lender and which provides insurance coverape in the amounts
(includiug deductible levels), for the periods, and against loss by fire, hazards included
within tiie te1m "extended coverage," and any other hazards, including, but not limited to,
earthquakes 7.0 floods, for which Lender requires insurance, then: (1} Lender waives the
pravision in Szction 3 for the Periodic Payment to Lender of the yearly premium
installments for ptenzity insurance on the Property; and (i) Borrower's obligation nnder
Section 5 to maintain pioverty insurance coverage on the Property is deemed satisfied to
the extent that the requited coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change duting the term of
the loan.

Borrower shall give Lencder prompt notice of any lapse in required property
insurance coverage provided by the masier or blanket policy.

In the event of a distribution of prope ty insurance proceeds in lieu of restoration
or repair following a loss to the Property, vt io.common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby ascigred and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower snall tzlie such actions as may be
reasonable to ensure that the Owners Association maintaing a zublic liability insurance
policy acceptable in form, amount, and extent of coverage to Lirasr.

D. Condemnation. The proceeds of any award or claire tor damages, direet or
cansequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property or the common areas and facilities of tee PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid 1 Ler.der. Such
proceeds shall be applied by Lender to the sums secured by the Security Inst:uient as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lenace cud
with Lender's prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casvalty or in the case
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of
the "Constituent Documents” if the provision is for the express benefit of Lender; (iii)

MULTISTATE PUD RIDER- Single Family -Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Ledder to Borrower requesting payment.

BY SIGNING S LOW, Borrower accepts and agrees to the terms and coveniants contained in this
PUD Rider.

T g&

- BORROWER - THOMAS M CARRAHER

MULTISTATE PUD RIDER- Single Family -Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT
1438 Form 3150 1401  (page3 of 3 pages}
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The West 1722 fesat of the East EBLmefQSEﬂ&! QOI A\lﬂﬂh B3 le ofE:u)t 5 In the Subdivision of Block 2 in

Ogden and Jones Subdivision of the southwest 1/4 of the southeast 1/4 of Section 7, Township 39 North, Range 13, East of the
Third Principal Meridian, in Cook County, Illinois.

Also

The West 5.66 feet of the East 22.62 feet of the South 50.0 fest of the North 55.0 feet of Lot 5 in the Subdivision of Block 2 in
Ogden and Jones Subdivisian of the southwest 1/4 of the southeast /4 of Section 7, Township 39 Noth, Range 13, East of the
Third Principal Mersidian, in Cook County, lllinois.

Also

The South 8.0 feet of the North 29.0 feet {except the East 138.63 feet) of Lot 5 in the Subdivision of Block 2 in Ogden and Jones
Subdivision of the southwest 1/4 of the southeast 1/4 of Section 7, Township 39 North, Range 13, East of the Third Principal
Meridian, in Cook County, (llinais.

Tax 10: 16-07-413-041-0000

Property Address: 337 Wesley Ave Apt C, Oak Park, (L 60302



