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When recorded, returr to:
Waterman State Bank

Final Documents Departiaaint
1644 N Honore St, Ste 201
Chicago, IL 60622
833-972-4963

This instrument was prepared by:
Samantha Malina, Closer
Waterman State Bank

248 Lincoln Highway

Waterman, IL 60556

815-264-3201

LOAN #: 200900547
[Space Above This Line For Recording Jata)

MORTGAGE

VN 1015518-0000000453-3 |
MERS PHONE #: 1/888-679-6377

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are deliie. i Secfions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also proviue< in Sgction 16.

{A) “Security Instrument” means this document, which is dated December 31, 2020, tagether with all
Riders to this document.

(B} “Borrower" is MATTHEW WALSH AND RYANN WALSH, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is Waterman State Bank.

Lenderis a State Bank, organized and existing under the laws of
Ilinols. Lender's address is 248 Lincoln Highway,
Waterman, IL 60556

(E) “Note” means the promissary note signed by Borrower and dated December 31, 2020. The Note
states that Borrwer owes Lender THREE HUNDRED THIRTY FIVE THOUSAND AND NO/100* * ***q*##neavus
I ZXIEEEEERRESSSG SN EREZERSERR R SRR R AR SRR EREEDERENE Do“ars(U's. ”351000'00 )
plus interest, Borrower.12s promised to pay this debt in regular Periodic Payments and to pay the debt rn full not later
than February 1, 2047,
(F) “Property” means the nioperty that is described below under the heading “Transfer of Rights in the|Property.”

(G) “L.oan" means the debt eviieiced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unde: inis Securily Instrument, plus interest.
(H) “Riders” means all Riders to this Sucurity Instrument thal are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable):

[ Adjustable Rate Rider Cndeminium Rider O second Home Rider

(] Balloon Rider O Planrzo Unit Development Rider [¥] Other(s) [specify]

O 1-4 Family Rider O Biweekn Payment Rider Fixed Interest Rate Rider
O V.A. Rider

(1) “Applicable Law” means all controliing applicable federgl, state and local stalutes, regulations, ordi

organization.

(K) “Electronic Funds Transfer" means any transfer of funds, other than a bansaction originated by
similar paper instrument, which is initiated through an eleclronic terminal, telepiionic instrument, computar, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credil 21 #Cicount. Such term includes, but is
nol limited to, point-of-sale transfers, automated teller maching transactions, transfers iniliated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.
(M) “Miscellaneous Proceeds” means any compensation, setlement, award of damages; o7 proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section §; for: (i) damage to, or
destruction of, the Praperty; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.
{P} “RESPA” means the Real Estate Settlement Pracedures Act (12 U.S.C. §2601 et seq.) and its |mplementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be ameanded from time to time, or any additional or
successor legislation or regulation that govems the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage logn” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether of not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument. "
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower’s cavenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County (Type of Recording Jurisdiction] of Cook
[Name of Recording Jurigdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A".
APN #: 27-02.206-004-0000

L #: 200900547

which currently has the address of 4231 Arrowhead Ln, Orland Park,

[Streef] [City]

llinois 60462 ("Property Address™):
(Zip Code]

TOGETHER WITH all the improvements now or k.orzaafter erected on the propenty, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al reriacaments and additions shall also be covered by this Security
Instrument. All of the foregeing is referred to in this Securitv Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests gran.er by Borrower in this Security Instrument, but, if necessary
to comply with law cr custom, MERS (as nominee for Lendei 2 Lender's successors and assigns) has the right: to
exercise any or all of those interests, incuding, but not limited to, th. riaht to foreclose and sell the Properfy; and to take
any action required of Lender including, but not limited to, releasing a'if-canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the vstatz hereby conveyed and has the right to
morigage, grani and convey the Property and that the Property is unencumbeiof, except for encumbrantces of record.
Borrower warrants and will defend generally the lille ta the Property against al! clzims and demands, subject to any
encumbrances of record. ]

THIS SECURITY INSTRUMENT combines uniform covenants for national use and /on-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prozery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. 3u:rgwer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Barrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check cr other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender mdy require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forme, as selacted by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposils are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nole or gt such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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) . #: 200900547
payment or partial payment If the payment or partial payments are insufficient to bring the Loan current. Lender may

accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any nghrs hereunder or
prejudice fo its rights to refuse such payment or partial paymenits in the future, but Lender is not obligale to apply such
paymants at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay inlerest on unapplied funds. Lender may hold such unapplied funds until BOrrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Len?er shall either
apply such funds or return them to Borrower. If not applied earier, such funds will be applied to the outstanding principal
batance under the Nole immediately prior to foreclosure. No offset or ¢laim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Nole and this Secufity Instrument
or performing the covenants and agreements secured by this Security Instrument, F

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenls accepted
and applied by Lender shall be applied in the following order of priority: (2) interest due under the Noty ; (b) principal
due under the Nols; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it L=c ime due. Any remaining amounts shall be applied first to late ¢charges, second to any other amounts
due under this Secruiiv Instrument, and then to reduce the principal balance of the Note.

If Lender receives = nayment from Borrower for a delinquent Periodic Payment which includes a su ‘ icient amount
to pay any late charge du_the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstznding, Lender may apply any payment received from Borrower o the repayment of the
Periodic Payments if. and to the edent that, each payment can be paid in full. To the extent that any excass exists afler
the payment is applied to the fuf zayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shallhe applied first to any prepayment charges and then as described in the Note.

Any application of paymenits, insurznce proceeds, or Miscellaneous Proceeds lo principal due under the Note shall
not exlend or postpone the due date, or ct angz the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower s'1a! pay to Lender on the day Periodic Payments are due upder the Note,
until the Note is paid in full, a sum (the “Funds ) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Sacurity Instrument as a lien or encumbrance on the Praperty; (b)
leasehcld payments or ground rents on the Property, if 2iiy; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiume. if any, or any sums payable by Borrower to Lender in liet of
the payment of Mortgage Insurance premiums in accordance ith the provisions of Section 10. These itams are called
“Escrow |tems.” At origination or at any time during the term of {he'e.2an, Lender may require that Community Association
Dues, Fees, and Assessments, If any, be escrowed by Borrower.ard such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly fumish to Lender all notices uf amounts to be pald under this Secfion, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation lo pay to Lender Euneis for any or all Escrow ltems at any time.
Any such waiver may only be in wriling. In the event of such waiver, Borrower skia!l pay directly, when and \.Jhere payable,
the amounts due for any Escrow llems for which payment of Funds has been waivert oy Lender and, if Lejﬂder requires,
shall furnish to Lender receipts evidencing such payment within such lime period )s L ender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes beleemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement”is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails o pay: the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Ge.rower [shall then be
obligated under Section 9 to repay io Lender any such amount. Lender may revoke the waiver as to 2ny|or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any tims, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not fo exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendilures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Itams no later than the time specified under RESPA. Lender Sh5| not charge
Bormower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge Unless
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an agreement s made in writing or Applicable Law requires interest to be paid on the Funds, Lendar shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounling of the Fungds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account lo Barrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary {6 make up the
shortage in accordance with RESPA, but in no more than 12 monthly paymenits. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowér shall pay to
Lender the amount necessary o make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10|Borrower any
Funds held by Lender.

4. Charge-; L ens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can aitain priosity over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Aseociation Dues, Fees, and Assessments, if any. To the exient that these items are Escrow ltems,
Bomower shall pay ther:: ir. the manner provided in Section 3.

Borrower shall promplv discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the kien in a manner acceptable to Lender, byt only s0 long
as Borrower is performing such =5:eement; {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in'Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unti! such proceedings are concluded; or (c) secures from the holder|of the lien an
agreement satisfactory to Lender subordir atiny the lien to this Security Instrument. If Lender determined that any part
of the Property is subject to a lien which car zazin priority over this Securily Instrument, Lender may giye Borrower a
notice identifying the lien. Within 10 days of the gt on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth ahave in this Sectcn 4.

Lender may require Borrower to pay a one-lime ¢hares ior a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemants now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extanded coverage,” and any other haz
but not limited 1o, earthquakes and floods, for which Lender requirzs iasurance, This insurance shall be maintained in
the amounts {Iincluding deductible levels) and for the periods that Ler.dzr requires. What Lender requirgs pursuant to
the preceding sentences can change during the term of the Loan, The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrowei’s chuice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lorat. sither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge ‘or flood zone determination and
certificalion services and subsequent charges each time remappings or similar chariges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood 7.one determination resulting
from an objection by Bomrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain #isurance{ coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular tvne|or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not pratect Borrower, Bunuwer’s equity in
the Proparty, or the contents of the Property, against any risk, hazard or kability and might provide greater or lasser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Leider requires,
Borrower shall promptly give to Lender all recsipts of paid premiums and renewal notices, If Borrower obthins any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender mi\y make proof
of loss If not made promplly by Borrower. Unless Lender and Borrower otherwise agree in wriling, ajny insurance
proceeds, whether or not the underlying insurance was required by Lender. shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
lo inspect such Property to ensure the work has been compleled to Lender's salisfaction, provided that sych inspection
shall be undertaken promptly, Lender may disburse proceeds for the repairs and resloration in a single payment of in
a series of progress payments as lhe work is complated. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be sequired to pay Borrower any interest or
eamings on such proceeds, Fees for public adjusters, or other third pariies, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lendes's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ord3r Lrovided for in Saction 2.

if Borrower abandras ‘he Property, Lender may fite, negotiate and setlle any available insurance claim and related
matters. If Barrower does ¢! raspond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender niav ragotiate and settle the claim. The 30-day period wil begin when the notice is given.
In either event, or if Lender acov/ises the Properly under Seclion 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Barrower's rights {other than the right to any refund of unearried premiums
paid by Borrower) under all insurance pilicics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use ke insurance proceeds either to repair or restore the Property or to pay
amounis unpaid under the Naote or this Security !isirument, whether or not then due.

6. Occupancy. Borrower shall occupy, eslan’ich; and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument arashall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, tinless Lender otherwise agrees in writing, which consent
shali not be unreasonably withheld, or unless extenuating ci>¢:smstances exist which are beyond Bomrower's control.

7. Preservation, Maintenance and Protection of the Prevrty; Inspections. Borrowar shall not destpy, damage or
impair the Property, allow the Property 1o deteriorate or commit wastz c.: the Property. Whether or not Bol is residing
in the Property, Borrower shall mainlain the Property in order to prevent th Property from deteriorating or decrgasing in value
due to its condition. Unless it is determined pursuant to Section 5 that rep-ur cr restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthar dzcerioration or damage. Iflinsurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such parpzses. Lender may dishlrse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condermnation proceeds are not sufficient lo repair or restare the Property, Bormwer is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reascnable entries upon and inspections of the Property.« ¥ n2s reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrover notice lat the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application pro
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with malerial information)
in connection with the Loan. Material representations include, but are not limited to. representations conceming
Bomrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Propearty and Rights Under this Security lnstrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrumegt (such as a
praceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcemant of a lien which may fattain priority
over this Security Instrument or to enforce laws or regulations), of (¢) Borrower has abandoned the Praperty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including prolecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited lo: (a) paying any sums secured by a lien which has puonty
over this Security Instrument; (b) appearing in cour; and (c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Securily Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Properly to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations ¢r dangerous
conditions, and have utilities turned on or off, Although Lender may lake action under this Section 9, Lefider does not
have fo do so and Is not under any duty or obligation to do so. It is agreed that Lender incurs no liability|for not taking
any or all actions authorized under this Seclion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securily Instrument. These amounts shall bear interest at the Note rate from the date of disbursemen{ and shall be
payable, with such interest, upon nofice from Lender lo Borrower requesting payment,

If this Securily Instrument is on a leasehold, Borrower shall comply wilh all the provisions of the lease. Borrower shall
not surrender the ez sehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprass written consent of Lender, alter or amend the ground lease. If Borrower acquires fee tille 1o the
Property, the leasehcid 7ind the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Ins»: ar.ce. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums require(! % maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceuses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to m=ke separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums rz qmred to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substanuzily equivalent to the cost to Borrower of the Morigage Insurance) previously in
effect, from an alternate mortgage insurer ;.elented by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Bomower shall continue to pay 1% Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in eflcct. Landerwill aceept, use and retain these payments as a npr-refundable
loss reserve in lieu of Morigage Insurance. Such lus? raserve shalt be non-refundable, notwithstanding thp fact that the
Loen is ullimately paid in full, and Lender shall not be reiuired 1o pay Borrower any interest or eamings on such loss
resarve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the perlod that Lender requires) provided by an insurer selactad by Lender again becomses available, is obtamad and
Lender requires separately designated payments toward th¢ piemiums for Mortgage Insurance. If Lender requirad
Morigage Insurance as a condition of making the Loan and Bourmwar was required o make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe' shall pay the premiums required to maintain
Mortgage Insurance in effect, or lo provide a non-refundable loss reser e, until Lender's requirement [for Morigage
Insurance ends in accordance with any written agreement between Borrower ar.d Lender providing for sugh termination
or until termination is required by Applicable Law. Nathing in this Section 10 af:zcl; Borrower's obligation { pay inlerest
at the rate provided in the Note.

Morigage Insurance reimburses Lender {or any entily thal purchases the Nol.) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Barrower is not a party to the Mortgage | surance.

Mortgage insurers evaluate their total risk on all such insurance in farce from time ‘o tine, and njay enter into
agresments with other parties that share or modify their risk, or reduce losses. These agiczments are pn terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these aqreements. These
agreements may require the maorigage insurer to make payments using any source of funds that (ne mortgage insurer
may have available {which may include funds abtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangemant is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agread to pay for Mortgage
Insurancs, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not antitle Borrower to any refund.

{b} Any such agraements will not affect tha rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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raceive certain disclosures, to request and obtain cancellation of the Mortgage Insurancs, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property. if the
restoralion or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration pefiod,
Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an opporlunity lo mspect such Property
to ensure the work has been compleled lo Lender's satisfaction, provided that such inspection shall be un ken promptiy.
Lender may pay for the repairs and resloration in a single disbursement or in a series of pragress payments as the work is
completed. Unless an agreement is made in wriing or Applicable Law requires interest {o he paid on such Miscellaneous
Proceeds, Lender shall not be required fo pay Bomower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Froceeds shall
be applied to the suur s secured by this Security Instrument, whether or not then due, with the excess, if any, pald to Borrower.
Such Miscellaneous ~“inceeds shall be applied in the order provided for in Section 2.

Inthe event of a tatz, taking, destruction, or less in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by, th*s Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial ‘akirg, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial uk'ng. destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrum«.;ii immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writirg, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the parstial taking, destruction, or lass ir. value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss ir v2lue. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, or (st in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructior;, <r loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
wriling, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums ara then due.

Ifthe Property is abandoned by Borrower, or if, after notice v Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to setile a claim for £ar.sages, Borrower falls to respond to Lender within
30 days after the date the notice is given, Lender is authorized to cullurt and apply the Miscellaneous Proceeds either
io restoration or repair of the Property or {0 the sums secured by this Sccucity Instrument, whether or not then due,
*Opposing Party” means the third party that owes Borrower Miscellari=ous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or praceeding, whether civil or ¢riminat, s begun that, in Lender's judgment,
could result in forfeilure of the Property or other material impairment of Lender's inte.rest in the Property gr rights under
this Securily Instrument. Borrower can cure such a default and, if acceleration has o urred, reinstale gs provided in
Seclion 19, by causing the action or proceeding to be dismissed with a ruling thal, in Lende's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property oiigie undef this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impainr.er of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apnu
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymaent or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums sacured by this Security |nstrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any farbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Suceassors in Interest of Borrower or in amounts less than the amount then due, shall npt be a waiver
of or preclude the exercise of any right or remedy.

in the order
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13. Joint and Several Liability; Co-sighers; Successors and Assigns Bound. Borrowar covenaqts and agraes
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Securily Instrument; (b} is hot personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other|Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security|instrument or
the Nole without the co-signer’s consant.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Barmower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligalions and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services perfarmed in connection with Borrgwer's default,
for the purpose ¢ b otecting Lender's interest in the Property and rights under this Security Instrument, [including, but
not limited to, attornzys’ fees, property inspection and valuation fees. In regard to any other fees, the absarce of express
authority in this Securit Instrument to charge a specific fee to Barrower shall not be construed as a prohibition on the
charging of such fee. Lerdar may not charge fees that are axpressly prohibited by this Security Insirument or by
Applicable Law.

If the Loan is subject to a iav; which sets maximum loan charges, and that taw is finally interpreted so that the interest
or other loan charges collected 210 be collected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be redur.eo bv the amount necessary 1o reduce the charge to the permitted limit; and (b)
any sums already collected from Borrorver which exceeded permifted limits will be refunded to Borrower. Lender may
choose o make this refund by reducing th: pricipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction ¥l be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided or under the Note). Borrower's acceptance of any such refund made
by diract paymant to Borrower will constitute a wai.2r-of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lende: in cannection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Initn.ment shall be desmed to have been given to Borrower
when mailed by first class mail or when actually delivered o Eoriower's notice address if sent by other means, Notice
to any one Borrower shall conslitute notice to all Borrowers unless £;plicable Law expressly requires ojherwise, The
nolice address shall be the Property Address unless Borrower has c'ecignated a substitute notice addregss by notice
\o Lender. Borrower shall promplly notify Lender of Borrower's change of aciress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repon a change of address through fhat specified
procedure. There may be only one designated nolice address under this Sccurity Instrument at any gne time, Any
nolice to Lender shall be given by delivering it or by mailing it by first class mail to _erder’s address stated herein unless
Lender has designated another address by notice to Borrower. Any natice in connection with this Securty Instrument
shall not be deemed to have been given to Lender until actually received by Lendor. if any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement +vill salisfy the dorresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall e povenied by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contiined in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exiicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or dause of this Security Instrument or the Note|conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresppnding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives scle discretion without any abligation fo take any action,

17. Borrower's Copy. Borrower shall be given onas copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agresment, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower i not a natural
person and a beneficial interast in Borrower is sold or transferred) without Lender's prior writien consent. Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this aption shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The nolice shalt p

on Borrower.
19, Borrowes’s Right to Reinstate After Acceleration. |f Borrower meets certain conditions, Borr

or entity; or (d) Electronic Funds Transfer. Upon rei <talement by Borrower, this Security Instrument and obligations
securad hersby shall remain fully effective as if no accelzation had occurred. However, this right to reingtate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notic( ¢! Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or n.ors fimes without prior notice to Borrower| A sale might
result in a change in the entity (known as the “Loan Servicer”) that 2o"ects Periodic Payments due under{the Note and
this Security Instrument and performs other mortgage loan seivicing obligations under the Note, [this Security
Instrument, and Applicable L.aw. There also might be one or more changes uf the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be giver. written notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymants should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. It t*.e *iote is sold and therepfler tha Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage lofin sarvicing obligations to Borrower
will remain with the Loan Ssrvicer or be lransferred to a successor Loan Servicer aito are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nar Lendsr may commence, join, or be joined ta any judicial action {as-zthsr.an indjvi
or the member of a class) that arises from the other party’s actions pursuant 1o this Security Inciniment gr that alleges
that the other party has breached any pravision of, or any duty owed by reascn of, this Security l(istivment, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiraniepts of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of guch notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action £an be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrawer pursuant
to Section 18 shall be deemed to satisfy the nolice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21; (a) “Hazardous Substances” are those substances defined
as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the folowing substanges: gascline,
kerosene, other flammable or toxic petroleum products, foxic pesticides and herbicides, volatile sclvepts, materials
containing asbestos or foormaldehyde, and radioactive materials; (b} “Environmental Law” means federal baws and laws
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of the jurisdiction where the Property is located that relale to health, safety or environmental p[otectlon {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as dsfinedin Environmental
Law; and (d) an “Environmenlat Condition” means a condition that can cause, contribute to, or otherwlse trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threalen to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Candition, or (¢) which, due to the presence, use, or release of a Hazardous Substangcs, creales a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply lo fhe presencs,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized lo be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consurner products).

Borrower shall promplly give Lender writlen notice of (a) any investigation, claim, demand, lawsuit ar other action
by any govemmeat:l or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law .ot which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
to, any spilling, leakino, rischarge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presensc, n.se or release of a Hazardous Substance which adversely affects the value of| the Property.
If Borrower leams, or is nctitiarl by any govemmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazaracus Subslance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in 2rzardance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrotver end Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender snvil y)ive notice to Borrowar prior to acceleration followmg Borrower’s
breach of any covenant or agreement in this Sacirity Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The actice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from #'ie -late the notice is given to Borrower, by whhll:h the default
must be cured; and {d) that faillure to cure the defaulu.on nr before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrum.pt, foreclosure by judicia! proceeding and sale of the
Property. The notice shall further inform Borrower of the rignt (o reInstate after acceleration and the right to assert
in the foreclosure praceeding the non-existence of a default o: 2.y other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date spezifled in the notice, Lender at its option may
require Immediate payment in full of all sums secured by this Security 1:strument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, batr.otlimited to, reasonable attarneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lerder shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of th2 fee is permitted under
Applicable Law. ‘

24, Waiver of Homestead. In accordance with lllinois |aw, the Borrower hereby releases anc waives all rights under
and by virtue of the lllincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with: evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance pt Borrower's
expense to protect Lender's interests in Borrower's collaleral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Eorrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased By Lender, but
only after providing Lender with evidence that Borrower has oblained insurance as required by Borrower's|and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower witl be responsible for the costs of that insurance,
including interast and any other charges Lender may impose in connection with the placement of the insurance, until
tha aeffective date of the cancallation or axpiration of the insurance. The cosis of the insurance may be added to
Borrower's total outstanding balancs or obligation. The costs of the insurance may be more than the cos‘ of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agiees lv the terms and covenants conlained in this Security
Instrument and in any Rider executed by Borrower and 1scorded with it

7/7%5&7(&, /ZI/L/OZ /37/5/_/ Al (sean

MATTHEW WALSH U DATE
Y | . _
T/ P! b~ I S R W
F‘Jltj' d I/]"q« \ &-'/ ’('1’ M”\_/ /3‘/3"/& L LL{Seal)
RYANN C WALSH DATE
State of _/ALLiA00 -
County of __¢ /
This instrument was ackncviedged before me on %Lieu{ég( Tdl, 2on (date)| by
MATTHEW WALSH AND RYANN C V/ALSH {name of person/s}. N
(Seal)

»
TIFFARY AL KENZIE-WILL AMS5
0% ctal Seal
Notary Pubiic; State of illinois
My Camenlsslon Expirns Sep 1, 2024

Lender: Waterman State Bank
NMLS ID: 414794
Lean Originator: Kevin Gilles
NMLS (D: 399094
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WFG National Title Insurance Company

+ Willsien Prardial Gmop eotmpany

COMMITMENT FOR TITLE INSURANCE

SCHEDULEC
The Land is described as follows:
LOT 22 IN GALLAGHER AND HENRY'S ISHNALA SUBDIVISION UNIT NO. 7. BEING A SUBDIVISION OF
PART OF SEC (ICN 2, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO " E PLAT THEREOF RECORDED OCTOBER 5, 1977 AS DOCUMENT NO. 24135689 IN
COOK COUNTY, I LLINOLS
27-02-206-004

8231 ARROWHEAD LN, Ordand Fark, Il 60462

This pago i« only a pard of 8 2016 AL TA® Commitmont for Tite insurance issued by WEFG Nalional! Tile nsprance Company.  This
Caommiment is not vakg without the Notice: ihe Commitment io lssue Policy; the Commitment Condirons: Schedule A: Scheguie B, Part | -
Roquiremenis; and Schedulg B, Fart If - Excepticns; and a counler-signature by the Gompany or ifs issiing agant that may be in electronit
form.

Copyright 2006 - 2016 American Land Title Assoclation. All rights reservad. —
The uae of thig Form {or any derivative Lharaal) is restncled to ALTA L censees and ALTA members in good standing as of L ke
Ihe dale of use. All ather uses are prohibited. Repnnieo under license from the Amencan Land Title Associaton. ,;,g“_

ALTA Cornmitment for Titte Insurance (0B-01-16) TT20-2784W

Schedule C
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 31st day of December, 2020 andl i3 incorporated
into and shall be deemed to amend and supplemeri the Morigage (ine ~Security Instrument”) of the same dale given by
he undersigned (the "Borrower) lo secure Borrower's Nole to Waterman State Bank, a State Bank

{the “Lender") of the same date and covering the Properly described in the Secunty Instrument and iocaled al:

8231 Arrowhead 1.n
QOrland Park, IL'¢02.62

Fixed Interest Rue dider COVENANT. In addition fo the cavenants and agreements made in the Security
Instrument, Barrower and Leaear further covenant and agree that DEFINITION{  E ) of the Security Instrument is
deleted and replaced by the cllaving:

( E ). "Note" means the riromissory note signed by Borrower and dated December 31, 2020.
The Note states that Barrower owes Lender THREE HUNDRED THIRTY FIVE THOUSAND AND NO/M1QQ* "+ **

I N RN NEERERENNENNENNENNENESEN N AN EINEINFENEEN NN LI IR I I I N I I N A R N W 'Y

Dollars (U.S. $335,000.00 ) piug interest al ibe rale of 2,750 %. Borrower has promised to pay
this debt in reqular Periodic Payments ana i pay the debl in iull not fater than February 1, 2041.

BY SIGNING BELOW, Barrower accepts and agrees toli'e lerms and covenants cantained in this Fixediinterest Rate

/]/fpf’(ﬂw // /M /a (33 /ﬁ&f‘i"f (Seal)

MATTHEWWALSH U | DATE
Plivian € il 3200 o
RYANN C WALSH 7 ‘ [ DATE

IL - Fixnd Interest Rate Rider
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