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MORTGAGE 3475439254
MIN 100039034754392548

DEFINITIONS

Words used in muHiple scctions of this document a1z <efined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th.e usage of words used in this document are
also provided in Section 16,

(A) "Security Instrament" means this document, which is dated May 1, 2021 ,
together with all Riders to this document.
(B) "Borrower™is James P, Benz aka James P. Buenz. a merried man

Borrower is the mortgagor under this Sceurity Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.
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(D) "Lender™is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's addressis 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Nete" means the promissory note signed by Borrower and dated May 1, 2021

The Note states that Borrower owes Lender TWO Hundred Forty Two Thousand and

00/100 Dollars
(U.S. % 242,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeits and 1o pay the debt in full not later than May 1, 2056 .

(F) "Prop.rty"means the property that is described below under the heading "Transfer of Rights in the
Property.*

{G) "Loan" m:ars the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the No‘s, i:nd all saros due under this Security Instrument, plus interest,

{H} "Riders" measis aii Riders to this Security Instrument that are executed by Borrower. The following
Riders are fo be execuied by Borrower {check box as applicable]:

L] Adjustable Rate Rider Y] Condominium Rider [ Second Home Rider
[ Ballcon Rider [ lenned Unit Development Rider [ 114 Family Rider
L1 VA Rider [ Biweckly Paymient Rider [XX] Other(s) [specify]

Legal Attache

() "Applicable Law" means all confret'ipy applicsble federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessnients" means all dues, foes, assessments and other
charges that are imposed on Bomower or the Propewy by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer” means any transfer of {o7ds, other than a transaction originated by
check, dreft, or similar paper instrument, which is initiated t2ough an elecironic terminal, telephonic
instryment, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an aceount. Such term includes, but is not limited to, poiet-ri-sale transfers, automated teller
machine transactions, transfers initiasted by telephone, wire transfers, ind automated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dareges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i« Suction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of alv or-acy part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissisus as to, the
value andfor condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Jelavlt on,
the Loan.

(O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.ER. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgape loan" even if the Loan does not qualify as 2 "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bormrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 0 MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Turisdiction]
of Cook [Nawe of Recording Jurisdiction]:

SEE EXATRIT "A" ATTACHED HERETQ AND MADE A PART HEREOF .
SUBJECT TG COVENANTS OF RECORD.

Tax Parcel Num:17-09-305-087-1036;17-09-303-087-1069

Parcel ID Number: which currently has the address of
560 W Fulton St, Apt 604 [Street]

Chicago 1Gi7, Mlinois 60661 -1157  (zip Code]
("Properiy Address"):

TOGETHER WITH ali the improvements now or hereafter e'ected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the piopurty. All replacements and
additions shall also be covered by this Security Instrument. All of the foiejoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MER'S holds only legal title
to the interests granted by Botrower in this Security Instrument, but, if necessary to Zowwly with law or
custom, MERS (as pominee for Lender and Leader's successors and assigns) has the 1ight- o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Treerty; and to
take any action required of Lender including, but not limited to, releasing and eanceliug is Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aad has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real

roperty.
prop Ir;yNIFORM COVENANTS. Bormrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposils are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to
bring th= Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cusreut; v ithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsn the future, but Lender is not obligated fo apply such payments at the time such payments are
accepted. if rarh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uncoried funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. LT Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retur thoe to Borrower, I not apphed earlier, such funds will be applied to the outstanding
principal balance vader thc Note imsnediately prior to foreclosure. No offset or claim which Borrower
might have now or in the friwe against Lender shall relieve Borrower from making payments due under
the Note and this Security Insivuent or performing the covenants and agreements secured by this Security
Instryment,

2. Application of Payments-or Troceeds. Except as otherwise described in this Secticn 2, all
payments accepted and applied by Leudershall be applied in the following order of priority: (a} interest
due under the Note; (b) principal due undar the Note; (c) amounts duc under Section 3. Such payments
shall be applied to each Periodic Payment in the sxder in which it became due, Any remaining amounts
shall be applied first to late charges, second to a1y other amounts due under this Security Instrument, and
then to reduce the pringipal balance of the Note,

If Lender receives 2 payment from Borrower for adelinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen: muyv-be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstancny,, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i applizd to the full payment of one or
more Petiodic Payments, such excess may be applied to any late charpes Zuv. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nois,

Any application of payments, insurance proceeds, or Miscellaneous Precieds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the P=1iodic Payments,

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi Poyments are due
yader the Note, until the Note is paid in full, a sum (the "Funds") to provide for payiren’ o7 amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Jusirument as a
liez or encumbrancs on the Property; (b) Jeasehold payments or ground rents on the Propeny, it any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage !nirance
premiuras, if any, or any sums payable by Bomower to Lender in licu of the payment of Mortgage
Insyrance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time¢ during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Itern. Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bomower's obligation to pay the Funds for any or all Bscrow lterns. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment witkin such time period as Leader may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 6. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Hem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Leader any such
amount. Lender may revoke the waiver as to any or all Escrow Iters at any fime by a potice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

¥.ouo:r may, at any time, collect ard hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds al the time specified under RESPA, and (b) not to exceed the maximum amount a [ender can
require uncer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estmz.cs of cxpenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds skall-ve held in an institution whose deposits are insured by a federal agency,
instromentality, or entitr Licluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark, J.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lende: shall not cherge Borrower for bolding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Bomower interest on the
Funds and Applicable Law permits Lardcr to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to te aid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Buiewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Deuower, without charge, an sonual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. a¢ defined nnder RESPA, Lender shail account to
Borrower for the excess funds in accordance with RESTA /If ther¢ is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'rer,a'7ed by RESPA, and Botrower shall pay to
Lender the amount. necessary to make up the shortage in acccrd-nce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, s7-d=fined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to Lende: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meg”iiy paymenis,

Upon payment in full of all sums sccured by this Security Tostrumend, Lurder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges; fes, and impositions
attribytable to the Property which can attain priority over this Security Instrusnent, lessehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assezezieias if any. To
the extent that these items are Escrow Items, Borsower shall pay them in the manner provides i Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instiuineut unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a2 mapner aju=ptable
to Lender, but only so long as Bomrower is performing such agresment; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only uatil suck proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the tien to this Security Instrument. If Lender determincs that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but uot limitsd to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be choser by Borrower subject to Lender's
right 20 o'sapprove Borrower's choice, which right shall not be exercised unreasonably. Leader may
require Buivower to pay, in connection with this Loan, cither: (a) a ope-time charge for fleod zone
determination . certification and tracking services; or (b) 2 one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably migh! afiect such determination or certification. Borrower shall also be responsible for the
payment of any fecs iinnosed by the Federal Emergency Management Agency in connection with the
review of any flood zonr. Zciermination resulting from an objection by Borrower,

I Borrower fails to mamtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option =ad Bomower's expense, Lender is under no obligation to purchase any
particular type or amount of cove age. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s egui’y in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide giewcr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Anv-zmounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tais Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and ¢nali be payable, with sach interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Leonder and renewals of such policies shalf be subject to Lender's
right to disapprove such policies, shall include a standard nm;ragc clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the ~ight to hold the policies and renewal
certificates. If Lendsr requires, Borrower shall prompily give to Leader 8! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nc¢ ntherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siurdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cenier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or ot the underlying insurance was requiced U Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not [essened. During such repair and restoration pericd, Lender shall bave the right io
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to easvre the
work has been completed to Lender's satisfaction, provided that such inspection shall be uadertaken
promptly. Lender may disburse proceeds for the répairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agresment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insusance
proceeds shali be applied to the sums secured by this Security Instrament, whether or not then due, with
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the excess, if any, paid to Borrower. Such insirance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to & notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property vnder
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unecarned premiurms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage (f the Property. Lender may use the insurance proceeds either to repair or restore the Propetty or
to pay amounts unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Occwrancy, Borrower shall occupy, cstablish, and wse the Property as Borrower's principal
residence within 10 days after the execution of this Security Instrument and shall continue fo occupy the
Property as Borrgwe s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in/wriling, which consent shall not be snreasonably withheld, or wnless exienuating
circumstances exist which cie beyond Borrower's control.

7. Preservation, Mairicnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e 2roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe. 1§ residing in the Property, Borrower shall maintsin the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thav rspsic or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 'ty avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connechioa with. damage to, or the taking of, the Property, Bommower
shall be responsible for repairing or restoring th: Prcperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repafss ind resforation in a single payment or in 2 series of
progress payments as the work is completed. If the insvrarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upot-und inenections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveme nts ¢it the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection sperifiing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if, Jwing the Loan application
process, Borrower Or auy persons or entities acting at the direction of Basivwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information oo statements to Lender
(or failed to provide Lender with material information} in connection witk tho Loan, Material
representations inchyde, but are not limited to, representations concerning Borrower's oscrpancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security [us’cument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (%) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrurnent (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which hes priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable
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attorneys' foes to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding, Securing the Property includes, but is mot limited to,
entering the Property to make repairs, chamge locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so, It is agreed that Leuder incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrurnent, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon natice from Lender to Borrower requesting

payment, ,
¥ If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the

lease /1€ Forrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agices to the merger in writing.

10. Mor/gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bomrower shal pey the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Ingiraice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially-.quivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Forroveer of the Mortgage Insurance previously in effect, from an alternate
mortgage insarer selected by ender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 't pry to Lender the amount of the separately designated payments that
were du¢ when the insurance coverzps-ceased to be in effect. Lender will accept, use and retain these
payments as a non-refondable loss roeura in liew of Mortgage Insurance. Such loss reserve shell be
noa-refundable, notwithstanding the fact thae lne Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earrings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverags (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaiz bacomes available, is obtained, and Lender requires
separately designated payments toward the premiums fo. Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrow/er was required fo make separately designated
payments toward the prermums for Mortgage Insurance,” Brgawer shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a vor-refundable loss reserve, until Lender's
requirement for Mortgage [nsurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or yntil termination is requir:d by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providud iu the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaies the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is brd s party 1o the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terins and conditions that are satisfactory to the mortgage insurer and the other par! 'y, {or parties) to
these agreements. These agrcements may tequire the mortgage insurer to make payments Asme, 4By source
of funds that the mortgage insurer may have available (which may iuclude funds obtained fror: Mortgage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any 1eiusurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assipament of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right fo hold such Miscellaneous Proceeds
until Lreder has had an opportunity to inspect such Property to epsure the work has besn completed fo
Lendor's-«atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs eud restoration in a single disbursement or in a series of progress payments as the work is
completed, Urlrss an agreement is made in writing or Applicable Law requirgs interest to be paid on such
Miscellaneors Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Misceilancous Priveds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscel'cagous Proceeds shall be apptied to the sums secured by this Security Instrument,
whether or not then due/ with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a totil taling, destruction, or loss in value of the Property, the Miscellanecus
Proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with
the excess, if any, paid to Borrowe'".

In the event of a partial taking;-dsstruction, or loss in value of the Property in which the fair market
value of the Property immediately befoie-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secwrod oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Imstrument shall be ‘eduved by the amount of the Miscellancous Proceeds
multiplied by the following fraction; {g) the tow! pmount of the sims secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market vahie of the Property
immediately before the partial taking, destruction, or loss 3u value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss ki valve of t¥w Property in which the fair market
vale of the Property immediately before the partial taking, destruction, or foss in valve is less than the
amount of the sums secured immediately before the partial 42dng, destryction, or loss in valae, unless
Borrower and Lender otherwise agree in writing, the Miscellaneour Pro:ceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then die

If the Property is abandoned by Borrower, or if, after notice 5y Lender to Borrower that the
Opposing Party (as defined in the mext senteace) offers to make an award to seftle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds sither to restoration or repair o1 tae Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" ricacs the third party
that owes Borrower MisccHaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Fe¢mun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Londer's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default snd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's intetest in the Property or rights under this Security Instrurient. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. .

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applicd in the order provided for in Section 2.
12, Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINCIS - Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
SV -BAIL) (137 ou Page9of 156 A Initele e 5% Form 3014 1/01

(T T

(392504 915

af)




2113628680 Page: 11 of 20

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required fo commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remmedy including, without limitation, Lender's acceptance of paymenis from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Bormrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but doss not execute the Note (a "co-signer"): {a) is co-signing thig
Security Yustrament only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of *ais Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumnent; ~nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any Jceommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cousert.

Subject to (he provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatizas inder this Security Instrument in writing, and is approved by Lender, shall obiain
all of Borrower's rights ard benefits under this Security Instrument. Borrower shall not be released from
Borrower's oblipations and Hability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and sgriuments of this Security Instryment shall bind (except as provided in
Section 20) and benefit the successor= and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢« protecting Lender's interest in the Property and rights under this
Security Instrument, including, but noi¢iaied to, aftorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence o1 ¢y r=ss authority in this Security Instryment to charge a specific
fee to Borrower shail not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly probibited by this Security Instiument or by Applicable Law,

If the Loan is subject to & law which sets maxauram loan charges, and that law is finally interpreted so
that the inferest or other loan charges collected or to-Upcollected in connection with the Loan exceed the
permitted fimits, then; (2) any such loan charge shall vo r2duced by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already coilectrd from Borrower which exceeded permitted
limits will be refanded to Bomower. Lender may choose to waks this refund by reducing the principal
owed under the Note or by making a direct payment to Bomrowe:. Xf a refund reduces principal, the
reduction will be treated as a partial prepayment without amy prepayment charge (whether or not a
prepayment charge is provided for under the Nofe). Borrower's accepia-ws of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action ho<zovrer might have arising out
of such overcharge.

15, Notices. All notices given by Botrower or Lender in connection with ‘ais Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrozient chali be decmed to
have been given to Borrower when mailed by first ¢lass mail or when actually delivere! to Borrowet's
notice address if sent by other means, Notice to any one Bomrower shall constitute notis - all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Fropeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shill promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting B urower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be desmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
JTnstrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and [imitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreemeat by contract. Tn
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effeet without the conflicting provision,

As wvsed in this Security Instrument: (2) words of the masculine geader shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation o
take anv action,

%7 Vorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. ‘irausfer of the Property or a Beneficial Inferest in Borrower. As used in this Section 18,
"Interest i the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bensuciaf interests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agrecmen,, the intent of which is the transfer of title by Borrower at a foture date to a purchaser,

If alf or any peit oZ the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persoL a1d 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mav require immediate payment in foll of all sums secured by this Security
Instrument. However, this ‘orliew shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 36 Juys from the date the notice is given in accordance with Section 15
withiz which Borrower must pay all swirs cecured by this Sccurity Instrument, If Borrower fails to pay
these sums prior to the expiration of this'reriod, Lender may invoke any remedies permitied by this
Security Instrament without further notice or «.¢mand on Borrower.

19. Borrower's Right to Reinstate Aft(r Accelerniion, If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen: o1 this Security Instrument discontinued at any time
prier to the earliest of: (a) five days before sale of i Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mugic spacify for the termination of Borrower's right
to reinstate; or (c) eatry of a judgment enforcing this Secvrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wid=r this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforeing this Security Instroment, inclueding, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for ¢ purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d, *aksc such action as Lender may
reasonsbly require to assure that Lender's interest in the Property and -ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insizument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selictea by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's chocl, orovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instvruentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Secarity Insimaent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Bowsve, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or morg changes of the Loan Servicer unrelated to  sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with 2 notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other pasty has breached any provision of, or any duty owed by
reason of, this Secority Instrument, until such Borrowsr or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other raty hereto a reasomable period afier the giving of such nofice to take comective action, If
Apphicabie Law provides a time period which must elapse before certain action can be taken, that time
period will ‘pe deemed fo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t7 cire given to Bommower pursuant to Section 22 and the notice of acceleration given to
Borrower pursna -ty Section 18 shall be deemed to satisfy the notice and opportunity to take cormrective
action provisions of thiz Jection 20,

21. Hazardous S‘.stances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or )azardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerrsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, natenials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federl I:ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protsetion; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, ‘a; defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, conlributz to, or otherwise trigger an Eovironmental
Cleanup,

Borrower shall not cause or permit the presence, vse/ disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanccs, opor in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} which, d'c w> the presence, use, or release of a
Hazardous Substance, creates o condition that adversely affects the v2lvz of the Property. The preceding
two sentences shall aot apply fo the presence, use, or storage on the Monerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to ‘aornal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in znsumer products).

Borrower shall promptly give Lender written notice of (2} any investigation, <lairs; demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tae Poserly and any
Hazardous Substance or Environmentat Law of which Borrower has actual knowiedge, (b) anmy
Environmental Condition, including but not liméted to, any spilling, leaking, discharge, release or'threat of
release of any Hazardous Substance, and (¢) any condition cansed by the presence, use or relzac: of a
Hazardous Substance which adversely affects the value of the Property. If Borrower eams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmenial Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauli; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failare to cure the
default on or before the date specified in fhe notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forec)isue proceeding the non-existence of a defaunlt or any other defense of Borrower to acceleration
and foreclcsure, If the default is not cured on or hefore the date specified in the notice, Lender at its
option miy ‘equire immediate payment in full of ail sums secured by this Security Imstrument
without furt er demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not imi_2d to, reasonable attorneys’ fees and costs of title evidence,

23, Release. Upon paviucnt of all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument. Borrow<r suall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘out only if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted under Aznlicable Law.

24, Waiver of Homestead. In accor2arce with Iltinots law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois h¢meste=d exemption laws.

25, Placement of Collateral Protection Insuranse, Unless Borrower provides Lender with evidence
of the insyrance coverage required by Borrower's agreoment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borower’s collateral. This insurance may, but need
not, protect Borrower's intergsts, The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Botrower-n coprection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but ocnly aficr providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendeir’s -aereement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs orhziinsurance, including interest
and any other charges Lender may impose in connection with the placemerw of <he insurance, uatil the
effective date of the canceliation or expiration of the insurance, The costs of the inturance may be added to
Borrower's total outstandieg balance or obligation, The costs of the insurance may te roic than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

= (Seal

Rorrower

(Seal)

-Borrower

{Seal)

-Bomower

= = 05/01/2021 (Seal)
James F. Benz AKA Jamsyp%ﬂue}z -Borrower
././ Y,
/

& /ﬁ/—“’"’“ﬁn'rmzl Seal
Marw Smith (ea)

(Seal}

~Borrower

(Seal)

-Borrower

’e {Seal)

-Borrower
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:[:;ﬁ/ Di Al 4
STATE OF IEINOIS, Coec #0787~ County ss:
L ELENA Lpes , & Notary Public in and for said county and

state do hereby certify that James P, Benz, Also Known As James P. Buenz and
Martyn J. Smith

A

personally known to me o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshefthey signed and delivered the said
instry=uen’ as his/hes/their free and voluntary act, for the uses and purposes therein set forth,

Giveaander my hand and official seal, this 1st day of May, 2021

My Commission Exires: %\3 ) BN

LA &%’ﬁ?

rﬁotaxy Publio
«;\:"";;g, , _ELENA LOPEZ
ottt 8% Notary Public, State of Indiane
-‘SE Al. n- Porter County

- £ Commiszion Number NPOSEDSOS
My Commission Expires §
; 25

Loan origination organization QuUicken Loans, LLC
NMLSID 3030

Loan originator E1leen Quigley

NMLSID 1654451
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LEGAL DESCRIPTION

PARCEL 1: UNIT NUMBER 604 AND PARKING SPACE P-29 IN 560 W. FULTON CONDOMINIUM, AS
DELINEATED AND DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE:

LOT 4 IN FULTON STATION 1ST RESUBDIVISION, BEING A RESUBDIVISION OF FULTON
STATION SUBDIVISION IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 4, 1998 AS
DOCUMENT 98682131, IN COOK COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT
"B" TO THE DECLARATION OF CONDOMINIUM RECORDED FEBRUARY 1, 2000 AS DOCUMENT
NUMBER 00082415, AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEKEST IN THE COMMON ELEMENTS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1
AFORESAID, AS SET FORTHIN THE DECLARATION OF COVENANTS, CONDITIONS, AND
RESTRICTIONS AND EASEMENTS FOR FULTON STATION MASTER HOMEOWNER'S
ASSOCIATION RECORDED AUGLIET 12, 1998 AS DOCUMENT 98710624, AND AS AMENDED FROM
TIME TO TIME.

FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 560 West Fulton Street, Unit 604, Clicago, IL 60661
PIN # 17-09-303-087-1036 and 17-09-303-087-1069
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 1St dayof May, 2021 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,/or Security Deed {the "Security Instrument") of the same date given by the
underslgred (the "Borrower™) to secure Borrower's Note to
Quicken lsans, LLC

{the "Lender”) = *'ic same date and covering the Property described in the Security

Instrument and locatad at:

560 W Fulton St, Apt 604

Chicago. IL 60661-1157
[Property Address]
The Property Includes a unit in, toszther with an undivided interest in the common elements
of, & condominium project known as:
560 W Fulcon Condominium Association

[Name of Cundominium Project]
{the "Condominium Project”). If the ownera association or other entity which acts for the
Condominium Project (the "Owners Associatior*) Fiolds lille to property for the benefit or use
of its members or shareholders, the Property aiza ncludas Borrowet's interest in the Owners
Assaciation and the uses, proceeds and benefits of 3urrower's interest.

CONDOMINIUM COVENANTS, In addition to the covarants and agreements made in the
Security Instrument, Borrower and Lender further covenant s agree as follows:

A, Condominium Obligations. Borrower shall perform all o” Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constituan? Bocuments” are the: (i)
Declaration or any other document which creates the Condominium Preject; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shai promptly pay, when
due, all dues and assessments imposed pursuant o the Constituent Docuinents.

B. Property Insurance. So long as the Owners Association maintains, wit a oenerally
accepted insurance carrier, a “master” or "blanket” policy on the Condominium Piojec’ which
is satisfaclory to Lender and which provides insurance coverage in the amounts (incwairg
deductible levels), for the periods, and against loss by fire, hazards included within the tam
"extended coverage,” and any cther hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property
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insurance on the Property; and (ii) Borrower's obligation under Section & to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Boiruwer shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the eveiit of a distribution of property insurance proceeds in lieu of restoration or
repair following o '05s to the Property, whether to the unit or to commen elements, any
proceeds payable to oorower are hereby assigned and shall be paid to Lender for application
to the sums secured Oy the Security Instrument, whether or not then due, with the excess, if
any, paid fo Borrower,

C. Public Liabllity Insurar.ce, Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public Hability instirance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation, The procee ds. Of any award or claim for damages, direct or
cansequential, payable to Borrower in con.ction with any condemnation or other taking of
all or any part of the Property, whether of tre unit or of the commeon elements, or for any
conveyance in lieu of condemnation, are herely assigned and shali be paid to Lender, Such
proceeds shall be applied by Lender to the suma-sscured by the Security instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, e4rept after notice to Lender and with
Lender's prior written consent, elther partition or subdivida e Property or consent to: (i) the
abandonment or termination of the Condominium Project, evzept for abandonment or
termination required by law in the case of substantial destruction by Tire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) aiiy <mendment to any
provision of the Constituent Documents if the provision is for the express henefit of Lender;
(iii) termination of professional management and assumption of seli-mana_emeant of the
Owners Association; or (iv) any action which would have the effect of rendaring the public
liability insurance coverage maintained by the Owners Association unacceptatie to.Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments whon due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F s"a!l
become additional debt of Borrower secured by the Security Instrument. Unless Borrowzr and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with Interest, upoh notice from Lender tc
Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants
centained in this Condominium Rider.

(Seal)

«Borrower

{Seal)
=Ronntwer

(Seal)

~Borrower

__(Seal)

B0 ruwer
LI Refer to the attached Signature Addendtm for aditonal parties and signatures.
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