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Loan#: 0424346211

PIN: 31-24-30G6-012

MIN; 160357204 243462113
MERS Phong: 1-BAB-672-6377
Caso #; 138-08579E50-703

DEFINITIONS |

‘Words used in multiple sections of this document are defined below and oiner worde are defined in Seetions 3, 10, 12, 17, 19
and 21. Certain rules regarding the usage of words used in this document are als) provided in Section 15,

(A) "Security Instrament” means this document, which is dated JANUARY 22, (2021, together with all Ridors to this

docantent. jason ¢ branch non vested borrower

(B) "Borrower” is TRACY ¥ VOLEL , A MARRIED WOMAN , WHO ACQUIRED TLITLH TRACY N VOLEL , AS
AN UNMARRTED WOMAN. Borrower is the mortgagor under this Security Instrnment,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is « separate corporation/chat is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Secnraty VarZoament. MERS is
organized and existing under the laws of Delaware, and has an. address and telephone number of P.O./Br. 20286, Flint, MI
42501-2026, tel. (888) 679-MERS,

(D) "Lender" is NATIONSTAR MORTGAGE LLC D/B/A MR. COOPER. Lender is a4 LIMITEL. LIABLLITY
COMPAIY arganized and existing under the laws of DELAWARE, [.cnder's address is 8950 CYPRESS WATHIRI BLVD.,
DALLAS, TX 75019,

(T) *'Note" means the promissory note signed by Borrower and dated SANUARY 22, 2021, The Nofe states that Borrower
owes Lender ONE HUNDRED TWENTY-SEVEN THOUSAND FIVE HUNDRED EIGHTY AND 00/100 Dollars (UU.5.
$127,580.,00) plus interest at the rate of 2. 750%. Borrower has promised (o pay this debt in regular Periodic Payients and
1o pay the debl in full nol later than FEBRUARY 1, 2051.

() "Property" means the property that is described below under the heading "Transfer of Rights in the Proparty.”

() "Loan’' meaus the debt evidenced by the Nole, plus inleresi, late charges due under the Note. and all sums doe under this
Securily Instrument, plus interest.

() "Riders" means all Riders to this Security Instrummeni that are executed by Bomrower. The following Riders are to be
executed by Borrower [check box as applicable]:

{J Adjustable Rate Rider [ Condominium Rider [ Planned Unit Development Rider
L1 Qther(s) [specity]

THA Iitinois Morigage - 09/15
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(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable judicial opinions.

(¥} "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges that are
imposcd on Borrower or the Property by a condominium association, homcowners association or similax organization.

(K} "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated throngh an electronic terminal, telephonic instrument, computer, or magnetic taps so as to
order, instroct, or autharize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, auwtomated teller machine transactions, {ransfers initiated by telephone, wire transfers, and sutomated
clearinghouse transfers.

(L} "Eserow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, of proceeds paid by any third paety
(other than insurssice proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemnation or other taking of all or any pett of the Property; (iif) conveyance in lieu of condemnation; or (iv)
maisrepresentations of, or omissions as to, the value and/or condition of the Property.

(N} ""Mortgage Insurane’:' rigans insurance protecting Lender against the nonpayment of, or defauit on, the Loan,

(0) "Periodic Payment” mea the regularly scheduled amount due for (i} priocipal and interest under the Note, plus (if) any
amounts under Scction 3 of this'Sesarity Instrument

(P) "RESPA" means the Real Hetoic Seftlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 CFR. Part 1024), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject roster, As used in this Security Instmment, "RESPA” refers to all requirements and
restrictions that are imposed in regard to a "feceral'y related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage Joan" under RESPA,

(Q) "Secretary” means the Secretary of the United srate Department of Housing and Urban Development or his designee.

(R) "'Successor in Interest of Borrower" means any pajiy that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this S<cuiity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secutity Tnstrament secures do Lende () the tapayment of the Lodk, snd sl tenawals, sxtensions and modifieations of
the Note; and (ii) the performance of Borrawer's covenants and agreemerts ander fhis Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (5olely as nominee for Lender and Lender's
successors and assigas) and to the successors and assigns of MERS the following desuribed property located in the COUNTY of
COOK:

SEE LEGAT, DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF 7.7 -FXHIBIT "aY,

which currently has the address of 406 ILLINOIS ST, PARK FOREST, IL 60466 ("Proparty Address”):

TOGETHER WITH all the improvements now or hergafter erected on the property, and ali assimants, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be coveied by this Security
Instrument. All of the foregoing is referred to in this Security Instroment as the "Property." Borrower understonds and agrees
{hat MERS holds only legal tille to the interests granted by Borrower in this Security Instmment, bat, if necescayy to comply
with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to egercise any or all of
those interests, including, but not Himited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrament,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencurnbered, except for encombrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

FHA Dlneis Mortgage - 69/15
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note, Borrower shail also pay funds for Escrow
Iterns pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument ig
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) cerlified
check, bank check, treasnrer's check or cashicer's cheek, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instromentality, or entity; or (d) Electronic Fands Transfer.

Payments are deemed received by Lendsr when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return any
payment or partial payment if the payment or partial payments ate insufficient to bring the Loan current. Lender may accept
any payment or parital payment insufficient to bring the Loan current, without waiver of any rights hereander or prejudice to
its rights to refuse such payment or parlial payments in (he folure, but Lender is not obligaled to apply such paymenls at the
time such payments ate-accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fusdsL.ender may hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Bommower does not do sowithii'ca reasonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds w31 be applied to the ontstanding principal balance under the Note immediately prior to
foreclosure. No offsef or claim which Bortower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Ntz and this Security Instroment or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Pioceeds, Bxcept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the follovzing wrder of priority:

First, to the Mortgage Insurance premitmy to be paid by Lender to the Secretary or the monihly charge by the
Secretary instead of the munthly mortgage insuranie promiums;

Second, to any taxes, special assessments, leas:hold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required:

Third, to interest due under the Nate;
Fourth, to amortization of the principal of the Note; and,
Fifth, to Jate charges due wnder the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Not shall not
extend or posipone the due date, or change 1be amouni of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day PerisdiC Payments are due under the Note, until
the Note is paid in fulf, a sum (the "Funds"} to provide for payment of amounts due Gz’ (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance or the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required b7 Lender under Section 5; and (d)
Mortgage Insurance premiums Lo be paid by Lender to the Secretary or the monlbly charge the Secretary instead of the
monthly Mortgage Insurance premiums, These items are called "Escrow Items.” At origination or <t anr time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, i any, to'esirewed by Borrower,
and such dues, fees and assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender 231 notices of amounis
1o be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender wvaives Borrowet's
obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borcower's obligation to pay to Lindzr Funds for
any or all Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Bserow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipls evidencing such payment within snch time pericd as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in thig Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items direcily, pursuant to a waiver, and Borrower fails to pay the amount doe for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 (o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the

FHA Tllinois Mortgage - 09/15
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time specified under RESPA, and (b} not to exceed the maximum ameunt a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with Applicable Law,

The Funds shall be held in an instifution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow accomnt, or verifying the Escrow Tiems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in.
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required 1o pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in wiiting, however, thai interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accotdance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
nolify Borrower as reouired by RESPA, and Borrower shall pay to Leader the amount necexsary to make up the shortage in
accordance with RES£4; but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shaViiotify Borrower as required by RESFA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency i uséncdance with RESPA, but in no more than 12 monthly payments,

Upon payment in fuliof al} sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Sacurity Instrnment, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow Items, Borrowet
shall pay them in the manner pravided in Section 3,

Borrower shall promptly discharge any iien which has priority over this Security [ostrument unless Borrower: (a)
agrees in writing to the payment of the obligation secorar? oy the lien in & manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b} conlests the ien in good failk by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to proven: the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) sacuras from the holder of the lien an agreement satisfactory to
Lender suhordinating the lien to this Security Instrument. If Lendesdziermines that any pact of the Property is subject to a lien
which can aitain priority over this Secusity Instrument, Lender may gire Zaorrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall salisfy the lien-orw2ke one or more of the actions set forth above in
this Section 4.

5. Property Insarance, Borrower shall keep the improvements now (xisting or hercafter erected on the Property
insured against loss by fire, hazards included within the tenm "exiended coverage,” apd any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurénus shall be maintained in the amounts
(including deductible levels) and for the perieds that Lender requires. What Lendei redmires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the instancz-shall be chosen by Borrower
subject to Lender's right to disapptove Borrower's choice, which right shall not be exercised nnreagonably, Lender may reguire
Borrower to pay, in connection with this Loan, either: (8) a one-time charge for flood zone deter nina‘ion, certification and
tracking services; or (b) a one-time charge for flood zope determination and certification services and-subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Fedsral Emergency Management Agency ‘n conneetion with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails {0 maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular (ype or amount of coverage.
Therefore, such coverage shall cover Lender, bt might or might not protect Borrower, Borrowet's eqnity in the Property, or
the contents of the Property, against any risk, hazard ar liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the ingurance coverage so ohtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounis disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounnts shall bear inferest at the Note rate from the
date of dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

i All insurance policies required hy Lender and renewals of such policies shall be subject to Lender's right o
disapprove such policies, shall include a standard mortgage clavse. and shall name Lender as mortgagee and/or as additional
loss payee. Lender shall have the right to hold the policies and renewat certificates. If Lender requires, Berrower shall promptly

TFHA Ltinois Morigage - 00/15
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give to Lender all receipts of paid premiums and renewal notices. If Borrower obtfains any form of insurance coverage, not
otherwise required by Lender, for damage 1o, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrower. Unless Lender und Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Praperty, if the
restoration or repair is economically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such insurance praceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, ot
other third parties, retained by Bomrower shall not be paid out of the insurance procgeds and shall be the sole obligation of
Borrower, If the rectsration or repair is not economically feasible or Lender's security would be Jessened, the insurance
proceeds shall be applied-to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance vroceeds shall be applied in the order provided for in Section 2,

If Borrower abzadzos the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not resnond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
elaim, then Lender raay negotiate une’ settle the claim, The 30-day period will begin when the notice is given. In either event,
ot if Lender acquires the Property n.iier Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount no' to zxreed the amounts unpaid under the Note or this Security Instrument, and (b} any
other of Botrower's rights (other than the »ight to any refund of nnearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as suca rights are applicable to the coverage of the Property. Lender may use the
insurance procesds either to repair or restore the Troperty or to pay amouns unpaid under the Note or this Security Instrument,
whether or not then <lue.

6. Occupaney. Borrower shall occupy, estabiisl,-and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shail couiinue to occupy the Property as Borrower's. principal residence
for al least, one year afier the date of occupancy, unless Lender determines that this requirement shall cause undue hardship for
the Borrower or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Properiy: Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste un fie Croperty, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or deereasing in valus due to ite condition, Unless it is determined purswani to
Section 5 (hat repair or restoration is not economically feasible, Borrower shall gromptly repair the Property if damaged to
avold further deterioration or damage. If insurance or condemnation proceed. are paid in connection with damage to the
Property, Borrower shall be responsible for repairing or restoring the Property only 1¥ Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a single payweniorin a series of progress payments
as the work is completed. Tf the insurance or condemnation proceeds are not sufficieei W repair or restore the Property,
Barrower is not relieved of Borrower's obligation for the compistion of such repair or restotation.

If condemnation proceeds are paid in connection with the taking of the property, Lender shaliapply such procecds to
the reduction of the indebtedness under the Note and this Security Instrument, first {o any delingnuer! 2mounts, and then to
payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due daie of the monthly
payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. Hf it has reasoaable cause,
Lender may inspect the interior of the impravements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 3t (a) Borrower
{ails o perform (he covenants and agreements contained in this Security Instrument, (b) there 15 a legal proceeding that might
significantly alfect Lender's interest in the Property and/or righls under this Secorily Inslrument (such as a proceeding in
bankruptcy, probate. for condemnation or forfeinre, for enforcement of  lien which may attain priority over this Security

FHA Ilinois Mortgape - 08/15
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Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, thea Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security lnstrament; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
timited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Itis agmcd that
Lender incurs no lability for not taking any or all actions authorized under this Section 9.

Any amounts digbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shatl be payable, with
such interest, upon rutice from Lender to Borrower requesting payment,

If this Securitr Instrument is on a leusehold, Borrower shall comply wilh all the provisions of the lease, Borrower
shall not surrender the Jvazehold estate and inferesis herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the express-wiitten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and‘jhe fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miisceilaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

Tf the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasitie tnd Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellzicous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed fo Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repaits and restoration ir a ringle disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Arplicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrowsr uny interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applicd to the sams sceured by this Security Instrument, whether ot not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order providedy for in Section 2.

In the event of a total taking, destruction, or loss in valne of the Troperly, the Miscellaneons Proceeds shall be applied
{o the sums secared by this Security Instrument, whether or not then due, swity the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of theFroperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is eqial th or greater than the amount of the sums
secured by this Security Instrnment immediately before the parlial taking, destruciicu. or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument stzll be reduced by the amount of the
Miscellaneous Proceeds muktiplied by the following fraction: (a) the total amount of thesunis secured Immediately before the
partial taking, destruction, or loss in valne divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fai: market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
tmmediately before the partial taking, destruction, or loss in value, undess Borrower and Lender otherwis¢ 2557 in writing, the
MisceHaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the tunosare then dne.

If the Property is abandored by Borrower, or if, after notice by Lender to Borrower that the Oppucing Party (as
defined in the next sentence) offexs fo make an award to seitle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
resloration or repair of the Property ot to the sums secuted by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Berrower has a right of
action in regard to Miscellanecus Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Secutity Insirument. Borrower can cure such a default and, if acceleration has oceurred, reinstate as provided in Section 18, by
cauging the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are bereby assigned and
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shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Properly shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shalt not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Botrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or romedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy,

12, Joint amd Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and lability shall be joint and several. However, any Borrower who co-signs this Security Instrurnent
but does not execute th2-Note (a "co-signer™): (a) is co-signing this Security Instrurnent only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sams
secured by this Security Insaument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations wia regard to the terms of this Sectwity Instrnment or the Note without the co-signer’s consent.

Subject to the provisiors o7 Section 17, any Successor in Interest of Borrower who assumes Borrower's obligations
nnder this Security Instrument in writirg, and is approved by Lender, shall obtain ail of Borrower's rights and benefits under
this Security Instrament. Borrower shall.not be released from Borrower's obligations and liability under this Security
Instrument uniess Lender agrees to sucliriledse in wiiting. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 19) and bexclit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge {ees that are expressl’ prohibited by this Security Instrument, ox by Applicable Law.

If the Loan is subject to 4 Iaw which sets maximum [5an charges, and that law is finally interpreted so that the interest
or other foan charges collected ot to be collected in connection with the Loan exceed the permitted limits, then: {a) any such
loan charge shall be reduced by the amount necessary to reduce diecharge to the permitted limit; and (b) any sums alzeady
collected from Borrower which cxoeeded permitted limits will be rommid c:d to Borrower. Lender may choose to make this

refund by reclucmg the pnnmpa] owed under the Note or by makdng adiect yaymeni to Borsower, H i‘éfliﬁd padieay
principal, the reduction will be treated as a partial prepayment with no clianges iz the due date or in the monthly payment
amonnt unless the Note holder agrees in writing to those changes. Borrower's a :ceplance of any such refund made by direct
payment (o Borrower will constitute a waiver of any right of action Borrower mign? have arising out of such overcharge.

14, Notices, Al notices given by Borrower or Lender in connection with this Secuidty Instrament must be in writing.
Any notice to Borrower in connection with thig Security Instrument shall be deemed to %z ve Leen given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice addyess if sent by olhur means. Notice to any one
Borrower shall constitute notice to 2ll Borrowers unless Applicable Law expressly requires otherwise: The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice w0 Lender, Botrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting B rower's change of
address, then Borrower shall only report a change of address through that specified procedure, Thers mny be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given &y delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice (o
Bomower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender, If any notice required by this Secority Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

15. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Sccurity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
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words or words of the feminine gender; (b) words in the singnlar shall mean and include the plural and vice versa; and (¢} the
word "may” gives sole discretion without any obligation to take any action.

16, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transter of the Property or a Benelicial Fnterest in Borrower. As used in this Section 17, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not fimited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a futire date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferved (or if Borrower is not a natural
person and a beneficial interest it Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Tnstrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 das £om the date the notice is given in accordance with Section 14 within which Borrower must pay all sums
secured by this Securlsy Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Leader may
invoke any remedies perplitted by this Security Insfrument without {urther notice or demand on Borrower,

18. Borrower's Ztislit to Reinstate After Acceleration. If Borrower meats certain conditions, Borrower shall have
the right to reinstatement of (tirortgage. Those conditions are that Borrower; {a) pays Lender all sums which then would be
due under this Security Instrument zad the Note as if no acceleration had cceourred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not Jimited to, reasonable
attorneys' fees, property inspeetion and viluation fees, and other fees incurred for the purpose of protecting Lender's intexest in
the Property and rights under this Securily Tastrament; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and righs under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continne rnchanged unless as otherwise provided under Applicable Law. However,
Lender is oot required to reinstate if: (i) Lender has ancented reinstaterent after the conmencement of foreclosure proceedings
within two years immediately preceding the comminrenient of a current foreclosure proceedings; (if) reinstatement wiil
preclude foreclosure on different grounds in the future, o1 {iii) reinsiatement will adversely affect the priority of the lien created
by this Security Instrurnent, Lender may require that Borrowe: pay such reinstateraent sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money oruer (¢} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose-deposits are insured by a foderal agency, instromentality or
entity; or (d) Electronie Funds Transfer. Upon reinstatement by Bossower, this Security Instrument and obligations secured
heraby shali remain folly effective 9 if no soceleration had occurred. However, this right o reinstate shall not apply in the case
of acceleration under Section 17.

19, Sale of Note; Change of Loan Sevvicer; Notice of Grievance, The WNote or a partial interest in the Note (together
with this Security Instrument} can be sold one or mote times without prior notice v Porrower, A sale might result in a change
in the entity (known as the "Loan Servicer”} that collects Periodic Payments due und=r<is Note and this Security Instroment
and performs other mortgage loan servicing obligations under the Note, this Security Instriment, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note! If fhere is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and aadrass of the new Loan Setvicer,
the address to which payments should be made and any other information RESPA requires in ¢/mne:tion with a notice of
wansfer of servicing. If the Note 18 sold and thereafter the Loan {8 serviced by a Loan Servieer other Gisn the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transfeired to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined {o any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions porsuant to this Security Instrument or that slleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, untit such Borrower or
Lender has notified the other party (with such notice given in comnpliance with the requirements of Section 14) of such alleged
breach and afforded the other party hereto a reasonable petiod after the giving of such notice to take corrsetive action. If
Applicable Law provides a time period which must elapse before certain action ean he taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to core given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportinity to take corrective action provisions of this Section 19.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance, Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does nol repay the Loan as agreed. Bormower
acknowledges and agrees that the Borrower is not a third parily beneficiary to the contract of insurance between the Secretary

THA. Dinoks Morigage - 09415
E¥ 1937112 Puge 8 of 10



2113939026 Page: 10 of 12

UNOFFICIAL COPY

0424346211

and Lender, nor is Borrower entitled to enforee any agreement between Lender and the Secretary, unlass explicitly anthorized
1o do so by Applicable Law.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Subsiances™ are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances; gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that refate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Eavironmental Law; and (d) an "Environmental Condition” means a
comdition that can cause. contribute (o, or otherwise trigger an Bnvironmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardons Substances, on or in the Property, Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) witich, due to the presence, use, or release of a Hazardous Substance, creates @ condition that adversely
alfects (he value Of tiw Property. The preceding (wo sentences shall not apply to the presence, use, or storage on the Preperty of
small quantities of Fazadons Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Propurty (inchucling, but not limited to, hazardous substances in consumer products).

Borrower shall prowmytly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory rgeesy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actudl Lnowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threai of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which udvarsely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting (he Property is necessary, Borrower suall promptly lake all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall crease sny obligation on Leoder for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and [.ender further covenant and agvee as follows:

22, Acceleration; Remedies, Lender shall give nctice co Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secarity Instronen) {(but not prior lo acceleration under Section 17 unless
Applicable Law provides otherwise), The notice shall specify: (a) che default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to 3o rower, by which the defali st be cured; and
(d) that failure to cure the default on or before the date specified in ‘ae notice may result in acceleration of the sums
secured by this Security Instrument, foreclosare by judicial proceeding ara sale of the Property. The notice shall
further inform Berrewer of the right to reinstate after acceleration and the vight tr assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to aceeleratieoi and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may requice iwmedinte payment in full of all
sums secnred by this Security Instrument without further demynd and may foree!cze this Security Instroment by
judicial proceeding. Lender shail be entitled to collees all expenses ineurred in pursniang t'i remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title eviasuce,

23. Release. Upon payment, of all sums secured by this Security Instyrument, Lender chal! release this Security
Instroment, Borrower shall pay any recordation costs, Lender may charge Botrawer a fee for releasing this Szourity Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fes is permitted unde: Apnlicable Law.

24, Waiver of Homestead, In accordance with Lilinois law, the Borrower hercby releases and waives a1l rights nnder
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collatexal Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense 10 protect
Lender's interests in Borrower's collateral. This insurance may, but need net, protect Bortower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim thal is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be respousible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, uniil the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of ihsurance Borrower thay be able o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the tenns and covenants contzined in this Security Instrument
and in any Rider executad by Borrower and recorded with it,

4%/47 VW

foRROWEN - TRACY N VOLEL

RANCH

STATE QF TLLTWOTL 3

COUNTY OF COCK

The foregoing instrument was acir: '\wlcdwed before me this deu 2 2, AOR 1 by
Trauy 4 JVoled ard “fa S C Branch—

_

Notary Public *“]"'g-'lam ‘,.
My Coaumission Expires: gﬁo{’; /Z 9'092;“

T ST CLAIR
Official Seal
Notary Pub[xc State of lllinais

Individual Loan Originator: CINTEARREA TOLBERT, NMLSR ID: 1808793
Loan Originator Organization: NATIONSTAR MORTGAGE LLC D/B/A MR. Cucetr, NMLSRID: 2119
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EXHIBIT "A™

Lot 12, Block 34 in Lincolnwood Center, being a subdivision of part of the Southeast 4 and
part of the Southwest % of Section 24, township 35 North, Range 13. Fast of the Third
Principal Meridian, According to the Plat there of Recorded June 26.4958 as Document
Number 17245364, In Cook County, Illinois.




