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DEFINITIONS

Words used in multiple sections of this document are defined bejow and other words ar= Jefined in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are awo pravided in Section 16,

{A) “Security Instrument” means this document, which is datad February 22, 2021, together with all
Riders to this document.

(B) "Borrower” is MAREK STRZEPKA AND AGNIESZKA STRZEPKA, HUSBAND AND WiFZ. AS TENANTS BY

THE ENTIRETY.

Borrower is the mortgagor under this Security Instrument.
{C} “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and L.ender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS Is organized and eXistIng under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
(D} “Lender’ is Summit Funding, Inc..

Lender is a Corporation, organized and existing under the laws of
California. Lender's address is 2241 Harvard Street, Suite 200,
Sacramento, CA 95815

(E} “Note” means the promissory note signed by Borrower and dated February 22, 2021. The Note
states that Borr-.vei owes Lender TWO HUNDRED TWENTY FOURTHOUSAND AND NO/1DO* ®* * ¥ ¥ ¥ k¥ khw % %
R EEE 2222232 - SEEXE RS ETRREES R R R R RXRER AR R R AR R R R L RR Dollars(u_s' $224’°00.00 )
plus interest. Borrowar has promised fo pay this debt in regular Periodic Payments and to pay the debt in full not iater
than March 1, 2051.

(F) “Property” means tne property that is described balow under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debiead~nced by the Note, plus Interest, any prepayment charges and late charges due under |
the Note, and all sums due uncer this Security Instrument, plus interest.

(H) “Riders” means all Riders i this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower fcheck box as arp'- zable]: '

(] Adjustable Rate Rider [ Con-ominium Rider {1 Second Home Rider
O Balloon Rider [x] Planned Unit Davelopment Rider {x] Other(s) [specity]

(] 1-4 Family Rider L Biweeiy Payment Rider Fixed Interest Rate Rider
CJ VA, Rider

() “Applicable Law™ means all controlling applicasle federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect cf lav/) as well as all applicable final, non-appealable judicial
opinions.,

(J) “Community Association Dues, Fees, and Assessmeinfs” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condomiiiun asseciation, homeowners association or similar
organization.

(X) "Electranic Funds Transfer" means any transfer of funds, othe’ *-an a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, *iephonic instrument, computer, or magnetic
tape so as to arder, instruct, or authorize a financial institution to debit or crad”. an account. Such term includes, but is
not limited to, point-of-sale transfers, automated tellar machine transaction:, 1-ansfers initiated by telephone, wire
transfers, and automated ¢learinghouse transfers.

(L) “Escrow ltems" means those ftems that are described in Section 3.

(M) “Miscellaneous Proceeds" maans any compensation, settlement, award of darv ayes, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Secticii §) for: (i) damage fo, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Prog ertv, (i) conveyance in lieu
of condemnation: or (iv) misrepresentations of, or omissions as fo, the value and/or condition ¢ ¥.2 Property.

(N) “Mortgage insurance” means insurance protecting Lender against the nonpayment of, or dz£:uRt on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and Interest unr'c: the Note, plus
(iiy any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Estate Seftlement Pracedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might ba amended from time to time, or any additional or
successar legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA’
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related rmortgage loan” under RESPA.

(Q) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINQIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01

Ellle Mae, Inc. Page 2of12 ILEDEDL 0315
ILEDEDL (CLS)

02/19/2021 09:47 AM PST




2113939153 Page: 3 of 17

UNOFFICIAL COPY

LOAN #: CHG2011x302990
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (j) the repayment of the Loan, and alI renewals extensnons and modifications
of the Note; and {ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdicion) of Cook
[Name of Reconding Junsdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 07-14-120-026-0000

which currently has the addreszor 857 Dracut Ln, Schaumburg,
(Street] (City]
lllincis 60173 ("Propert; Address”):
[Zip Code]

TOGETHERWITH all the improvements now ornereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. /s replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Bormower understands and
agreas that MERS holds only legal title to the intarests grante d by Borrawer in this Security Insfrument, but, if hecessary
to comply with law or custom, MERS (as nominee for Leiwdar and Lender’s successors and assigns) has the right: to
exsrcise any or all of those interests, including, but not limited «, the right to foreclose and seli the Property; and to take
any action required of Lender including, but not limited to, reles~e 3 and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised ov tie-astate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencuriincred, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against =i claims and demands, subject to apy
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uz« ar.d non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charge:. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chiarg<2 and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payn'an’s due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as paymant under the Note or this Security Instrument is reiumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Nate and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment io bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclesure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note ‘and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due undér the Note; (b) principal
due under the Not~: (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which itoxcume due. Any remaining amounts shail be applied first to late charges, second to any other amounts
due under this Seciiiv Instrument, and then to reduce the principal balance of the Note.

If Lender receives 7 payment from Borrower for a delinquent Pericdic Payment which includes a sufficient amount
to pay any late charge aur, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is ouis:anding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to e “xtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full p2yment of cne or more Pariodic Payments, such éxcess may be applied to any late
charges dus, Voluntary prepayments =hall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insir.pie proceeds, or Miscellaneous Praceeds to principal due under the Note shall
not extend or postpone the due date, or cheige the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowor shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds’) t» provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over s Yecurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Properry, if-any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiumsii-any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accorcance with the previsions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of th.e Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item, Borrower shall promptly furnish ta Lender all notices ¢f amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow items unless Lender waives 8orrower's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower’s obligation to pay to Ler.der Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrow zr si all pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has becn viaived by Lender and, if Lender requires,
shall fumnish to Lender receipts evidencing such payment within such time pcried as Lender may require, Borrower's
abligation to make such payments and to provide receipts shall for all purpogas e deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and ajreement” is used in Section 9. If
Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower “ails to pay the amount due for
an Escrow [tem, Lender may exercise its rights under Section 9 and pay such amount 7ina Borrower shall then be
abligated under Section 9 to repay to Lender any such amount. Lender may revoke the waive! = to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocaticn, sarrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to2 o'y the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can reguire under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Barrawer for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement Is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borcower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as required
by RESPA. ©o :

If there is a surplus of Funds held In escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shali pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
In escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shafl pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowsr any
Funds held by Lenrler,

4. Charger, U:ns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can =cain priority over this Security Instrument, leasshoid payments or ground rents on the Property,
if any, and Community As sociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow tems,
Borrower shall pay them in the manner provided in Section 3.

Barrower shall promptly gischarge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the paymera of the obligation secured by the lien in a manner acceplable to Lender, but only so long
as Borrower is performing such apreement; (b) contests the lien in good faith by, or defends against enforcement of the
llen in, legal proceedings whisit in Lender's opinion operate to pravent the enforcament of the lien while those
proceedings are pending, but only uitil &::ch proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a fien which c¢(n attain priority over this Security Instrument, Lender may give Bomrower a
notice identifying the lien. Within 10 days of e aote an which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in thiz Sestion 4.

Lender may require Borrower to pay a one-time ¢targe fora real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the in iproements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the ier.n "extended coverage,” and any other hazards Including,
but not limited to, earthquakes and floads, for which Lendei reyuires Insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods iw.at Lander requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan.'*» insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Boircwsar's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with thie Luan, either; (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-fin\e churge for flood zone determination and
certification services and subsequent charges each time remappings of simi.a” changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible iar 2 payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any ued zone determination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obt=in insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any oart cular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrov.¢r, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liabllity and might pioviri= greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance civerage so obtained
might significantly exceed the cost of insurance that Borrawer could have obtained. Any amounts dicbursed by Lender
under this Section 5 shall become additional debt of Borower secured by this Security instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shali ba payable, with such interest, upon notice from
Lender to Barrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional ioss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower abtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and.shall name Lender as mortgagee and/or as an additional loss payee.-

- In the event of logs, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
. of lass if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance

- procesds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. Duririg such repair
and restoration periad,-Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be underiaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agresment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such procesds. Feas for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance praceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lenda’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument -whether or not then due, with the exceas, if any, paid to Borrower. Such insurance proceeds shall
be applied in the arder p.ovided for in Section 2.

If Borrower abandor:s t'ie Property, Lender may file, negotiate and settie any available insurance claim and refated
matters. If Borrower does r6¢ 'espond within 30 days to & notice from Lender that the insurance carrier has offered to
settle a claim, then Lender muy ragotiate and settle the claim, The 30-day period will begin when the notice is given.
In efther event, or if Lender acyuies the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance rroceeds.In an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any othar.of Sorrower's rights (other than the right to any refund of uneamed premiums
paid by Borrawer} under all insurance pofizias covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may us¢: the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securit; It strument, whether or not then due.

6. Occupancy. Borrower shall occupy, eswolish. and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumer 2nd shall continue to occupy the Property as Borrower's principal
residance for at least one year after the date of occupanry, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cirrcumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Fcoperty; Inspections. Borrower shall not destroy, damage or
impair the Pro . allow the Property to deteriorate or commi v.asta on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to preve!itihe Property from deterlorating or decreasing in value
dus o its condition. Unless it is determined pursuant to Section 5 t!i2. r2pair or restoration |s not economically feasible,
Borrawer shall promptly repair the Property if damaged to avoid frriiier deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage fo, or the taking f, he Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for cuich purposes. Lender may disburse proceeds
for the repzirs and restoration in a single payment or in & series of progress payrients as the work is completed, If the
insurance or condemnation proceeds are not sufficient to repair or restors the Propert;, Butrower s notrelleved of Bormower’s
obligation for the completion of such repair ar restaration.

Lender or its agent may make reasonable entries upon and inspections of the Praparly. If it has reasonable cause,
Lender may inspect the interior of the Improverments on the Property. Lender shall give Be:cwwer nofice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appliratiun process, Borrower
of any persons or entities acting at the direction of Borrower or with Borrower's knowledge or ceiwsnt gave materially
false, misleading, or inaccurate information or statements to Lender (or falled to provide Lender with ma’srial information)
in connection with the Loan. Material representations Include, but are not limited to, representatiuns concerning
Barrower's occupancy of the Property as Borrower's principal resldence.

9. Protection of Lender’s Interest In the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly effect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢} Eorrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest In the Property and rights under
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this Securty Instrument, including protecting andfor assessing the value of the Praperty, and securing and/or.repairing
the Property. Lender’s actions can include, but are net limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable' attomeys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property inciudes, but is not fimited to, entering the Property to make repairs, change. locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turmed on ar off. Although Lender may take actionunder this Section 9, Lender does not
have to do so and is nat under any duty or abligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9. : .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower secured.by this
Security Instrument. Thess amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

It this Security Instrument is on a leasehold, Borrower shali comply with all the provisions of the lease. Borrower shall
not surrender the isaiehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrawer acquires fee title to the
Property, the leasehold a1d the fee titie shall not merge uniess Lender agrees {0 the merger in writing.

10. Mortgage Insurunie. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to (na«e separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiumis reauired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substa tizllv-2quivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an aliernate mortgage insurzr selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay tc Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to beinefinct Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Suck 1zss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall nat'p2 required to pay Barrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer eleited by Lender again becomes available, is obtained, and
Lender requires separately designated payments towaid *e premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan an2 Porrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrmaer shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable los® ruserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Bo.rewer and Lender providing for such termination
o until termination is required by Applicable Law. Nothing in this Section 17 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enfity that purchases ' ilote) for certain losses it may incur if
Baorrower does not repay the Loan as agreed. Barrowet is not a party to the Meninage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force trein-time to time, and may enter into
agreaments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These
agreements may require the morigage insurer ta make payments using any source of funis t at the mortgage insurer
may have available (which may include funds obtained fram Mortgage Insurance premiums;.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinzurzr. any other entity, or
any affiliate of any of the foregoing, may receive (divectly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage [nsurance, in exchange for sharing or modifying the me igage insurer’s
risk, or reducing losses. If such agreement provides thatan affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arangement is often termed "captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination. - SR .

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned te and
shall be paid to Lender. ' Lo

_ If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair.of the Propesty, if the
restoration or repair is economically feasible and Lender’s securlty is notlessened. Puring such repair and restoration period,
Lender shall have the right to hold such Misceianeous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in & series of progress payments as the.work is
completed. Unless an agreement is made in writing or Applicable Law requires interest fo be paid on such Miscelaneous
Proceeds, Lender shal not be required to pay Bormawer any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repairis not economically feasible or Lender's securlty would be lessened, the Miscellaneous Procseds shall
be applied to the sum:; secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous "roceeds shall be applled in the order provided for in Section 2.

In the event of a tutal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by ‘nis Security instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial tali g, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the parti2’ ta'ing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instruniert immediately before the partial taking, destruction, or koss in value, unless Borrower
and Lender otherwise agree in writin, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied &y the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, o lose-in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loes in value. Any balance sha¥l be paid to Borrower.

In the event of a partial taking, destruction, c. loss in value of the Property inwhich the fair market value of the Property
immediately before the partial taking, destruct’on, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, #< loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to t2 sums secured by this Security Instrument whether or not
the sums are then due,

If the Property is abandoned by Borrower, or if, after notica by Lender to Borrower that the Oppasing Party (as defined
in the next sentence) offers to make an award fo settie a claim {or.damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized ;0 co'lect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by "¢ Security Instrument, whether or not then due.
*Opposing Party” means the third party that owes Borrower Miscedznmous Proceeds or the parly against whom
Bomrower has a right of action In regard to Miscellaneous Proceads. .

Borrower shall be in default if any action or proceeding, whether civil or ~rimlaal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender 'z interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has wccurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling tha,, i Lender's judgment, precludes
forfeiture of the Property ar other material impairment of Lender’s interest in the Prope-ty or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impaiiment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property sh2u Fa applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the \im~ for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender tu Barrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Bomrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or atherwise modify amortization of the sums secured by this Security [nstrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persans, entities or Successors in interest of Borrower or Inamounts less than the amount then due, shall notbe a waiver
of or preclude the exercisa of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liahility shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (2 “co-signer”): (a} is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personaily
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terrns of this Security Instrument or
the Nate without the co-signer’s consent.

- Subject to the provisions of Section 18, any Succassor in Interast of Borrower -whu assumes Borrower's abligations
under this Security Instrument In writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shafl not be released from Borrower's obligations and liability under this
Security instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose ¢! protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not imited to, attorneys’ fees, propary inspection and valuation faes. In regard to any other fees, the absence of exprass
authority in this Seuu'ii) Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee.-Lzider may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject {0 2 i2x which sets maximum loan charges, and that law is finally interpreted so that the interest
or ather loan charges collecter! 0~ to be collected in connection with the Loan exceed the permitted limits, then; (a)
any such loan charge shall be.rsguced by the amount necassary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borsovser which exceeded parmitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducino e principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reductich wll be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provide3 for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a-w=iver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lerider in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Insirument shall be deemed to have been given to Borfower
when mailed by first class mail or when actually delivered-to-Corrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowery rless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower i1=2 designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrewer’s cnenics of address. If Lender specifies a procedure for
reporting Borrowear's change of address, then Barrower shall only renort a change of address through that specified
procedure. There may be only one designated notice address unaer thic-Cecurity Instrument at any one time, Any
notice to Lender shall be given by dellvering it or by mailing it by first class nail = Lender's address stated herein unless
Lender has designated another address by notice to Bomrower. Any notice ir runnection with this Security Instrument
shall not be deemed to have been given to Lender unfil actually received by-L~nd2r. If any notice required by this
Security instrument is also required under Applicable Law, the Applicable Law requircrient will satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Sevarability; Rules of Construction. This Security Instrumcat sh24 be governed by federal
law and the law of the jurisdiction in which the Property is located. Ail rights and obligatioiis ¢¢ntained in this Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mizn® explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed a8 nrohibition against
agreement by contract. In the event that any provision or clause of this Securly Instrument or tha Nnte conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note whicn can be given
effect without the conflicting provision.

As used in this Security instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words of words of the feminine gender; (b) wards in the singular shall mean and include the plural and vice versa; and
(c} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Nate and of this Security Instrument.

18. Transfer of the Property or a Benoficial Interest in Borrower. As used in this Section 18, “interest in the
Property” means any legal or beneficial interest in the Praperty, including, but not limited to, those heneficial interests
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transferred in a bond for deed, contract for deed, installment salea contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser. . - ; '

If &l or any part of the Propertly or any interest in the Property Is sold or transferred {or if SBorrower is noi a natural
person and a beneficlal interest in Borrower Is sold or transferred) without Lender's prior written consent, Lender. may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. A -

If Lender exercises-this option, Lender shall give' Borrawer notics of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance: with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedias permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earfiest of: (a) five days
befare sale of thz Pioperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for th~ ‘ermination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those cciditions are that Borrower: (a) pays Lander all sums which then would be due under this Security
Instrument and the Now as if no accelaration had accurred; (b) cures any default of any other covenants or-agreements;
{c) paye all expenses incur 2 In enforcing this Security Instrument, including, but not limited to, reasonable attomeys’
fees, property inspection and vaiation fees, and other fees incurred for the purpase of protecting Lender’s interest in
the Property and rights under t(s Security Instrument; and (d) takes such action as Lender may reasonably require to
assufe that Lender's interest in e Property and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Inctru n=nt, shall cantinue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower r.ay such reinstatoment sums and expenses in one or more ofthe following forms,
as selected by Lender: (a) cash; (b) money orasr; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check Is drawn upon an insiiistion whose depasits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upzi«<instatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if o o.celeration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; No'ice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one urimore times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Service™ *iat collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loair s<ivicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more..hanges of the Loan Servicer unrelated to a sale of
the Note. If there is & change of the Loan Servicer, Barrower will be giv=a written notice of the change which will state
the name and address of the new Loan Servicer, the address to whick payments shoukd be made and any other
information RESPA requires in connection with a notice of transfer of servicing. ¥ éhe Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morige e loan servicing cbligations to Bormmower
will remain with the Loan Servicer or be transferred to a successor Loan Setvicsi 2ad are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actio (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security!nstrument or that alleges
that the other party has breached any provigion of, or any duty owed by reason of, this Socurly Instrument, until such
Borrower or Lender has natified the other party (with such notice given in compliance with the .e~uirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the gh.i~Q of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain acyion can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The natice ol acceleration and
apportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take comective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21; (@) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pellutants, or wastes by Environmental Law and the following substances: gasoline,
Kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materiaig; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is iocated that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal-action, as defined in Environmental
Law; and (d) an “Enviranmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. -

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, an or in the Praperty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Cendition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recogrized to be
appropriate to normal rasidential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrowsr shal! promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governrantal or regulatory agency ar private party involving the Property and any Hazardous Substance or
Environmental Law ot which Borrower has actual knowledge, (h) any Environmental Condition, including but not limited
to, any spilling, leak'ng. discharge, release or threat of release of any Hazardous Substance,.-and (c) any condition
caused by the presenc:, vse or release of a Hazardous Substance which adversely affects the value of the Property.
If Barrawer learns, or is noufiad by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazaryus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in #ccardance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowszrand Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Fae natice shall specify: {a) the default; (b) the action required to
cure the default; (¢) a date, not less than 30 days 7. the date the notice is given to Borrowaer, by which the default
must be cured; and (d} that failure to cure the defaul. & or before the date specified in the notice may result in
acceleration of the sums secured by this Security Inctrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the (ighit to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a derzult-or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the uzie spacified in the notice, Lender at its option may
require immediate payment in full of all sums securad by this ‘§curity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding..l ziider shall be entitled-to collect all expanses
incurred in pursuing the remedies provided in this Section 22, includir g, but notlimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instruinarit. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but anly if the fee is paid to a third party for services rendered and the ch arging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllincis law, the Borrower hereby release. and waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection [nsurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase incurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, pio12¢t Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any ciaim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
oniy after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any ather charges Lender may impose in connection with the placement of the insurance . until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able ta obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.
Z /‘) < / 24 (Seal)

DATE
_Z/ZZ / é / ___(seal
f i DATE
State of ILLINOIS
County of COOK
This instrument was ackiioaadged before ma on ?ﬁk LI‘Q‘:%Z Z:; 2 o)) ! (date) by
AGNIESZKA STRZEPKA AND mARFX STRZEPKA (name of person/s).
(Seal)

_-— - = —_

\ - } B o B
gl OFFICIAL SEa; %
N / ‘ £ S CHRZANOWSK
Signature o Notary Public NOTARY pugy)c . :‘

STATE OF |
MY CoMMISSION expnnss:o&hlygs

Lender: Summit Funding, Inc.

NMLS ID: 3199

Loan Originator: Adam Stephan Kriticos
NMLS ID: 213817
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PLANNED UNIT DEVELOPMENT RIDER

THISPLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of
Fehruary, 2024 and is incorporated into and shall be deemed to amend and
supplementine Mortgage, Deed of Trust or Security Dsed Sthe “Security Instrument”) of
the same date, given by the undersigned (the “Boirower”) to secure Borrower's Nofe
to Summit Funding, Yic.

(the “Lender")
of the same date and coverina the Praperty described in the Security Instrument and
located at. 857 Dracut Ln, Schaurabyra, IL 60173,

The Property includes, but is not limited tn, 2 parcel of land improved with a dwelling,
together with other such parcels and certaii common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTION®

(the “Declaration™).
The Property is a part of a planned unit development knowv=as TOWN AND
COUNTRYS WEATHERSFIELD
(the"PUD"). The Property alsoincludes Borrower s interest inthe homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association™) and the uses, benefits and proceeds or Eorrnwer’s interest,

PUD COVENANTS. In addition to the covenants and agreemeriis :nade in the
Securit; Instrument, Borrower and Lender further covenant and agree as foillows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations: under the
PUD's Constituent Documents. The "Constituent Documents” are the (i) Declaravan, (i)
articles of incorporation, trustinstrument or any equivalent document which creates the
Qwners Association, and (iii) any by-laws or other rules or regulations of the Owners
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Association. Borrower shall promptly pay, whendue, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Qwners Association maintains, with a
genera.y accepted insurance carrier, a “master” or “blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including neductible levels), for the periods, and against loss by fire, hazards included
within the terin “extended coverage,” and any other hazards, including, but not limited
to, earthquakes arid floods, for which Lender requires insurance, then: (i) Lender waives
the provision in 3zction 3 for the Periodic Payment to Lender of the yearly premium
installments for projie.tv insurance on the Property; and {ii) Borrower’s obligation under
Section 5 to maintair pronerty insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lenuel prompt notice of any lapse in required property
insurance coverage provided by (e master or blanket policy.

In the event of a distribution of preverty insurance proceeds in lieu of restoration or
repair following a loss 1o the Property, or tocommon areas and facilities of the PUD, any
proceeds payable to Borrower are herebr assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Eorrower.

C. Public Liability Insurance. Borrower ciiall take such actions as may be
reasonable to ensure that the Owners Associatior: niaintains a public liability insurance
policy acceptable in form, amount, and extent of cocrage to Lender.,

D. Condemnation. The proceeds of any award o: ciaim for damages, direct or
consequential, payable to Borrower in connection with ariv.ceiidemnation or other taking
of all or any part of the Property or the common areas and azilities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigred-and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums s 2cured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after roiize to Lender
and with Lender’'s prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the PUD, except for abznuonment or
termination required by law in the case of substantial destruction by fire or othercasualty
or in the case of a taking by condemnation or eminent domain; (i) any arnemdment
to any provision of the “Constituent Documents” if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of

MULTISTATE PUD RIDER--Single Farnily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
Ellie Mae, Inc. Page 2 of 3 F3150RLU 0115
F3150RLV (CLS)
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self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Leruar may pay them. Any amounts disbursed by Lender under this paragraph F
shall becoric additional debt of Borrower secured by the Security Instrument. Uniess
Borrower aric|ender agree to other terms of payment, these amounts shall bear
interest froint)c date of disbursement at the Note rate and shall be payable, with
interest, upon naize from Lender to Borrower requesting payment.

BY SIGNING BELOY, Borrower accepts and agrees to the terms and covenants
coptained in this Riair

- SL O Zfzz/e0
\ S1 / DATE

m &[57*7;7 / N (0 Z / Ee / 2/ (Seal)
AREK STRZEPKA 7 7 i ~DATE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 31F4 1'J1
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FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is made this 22nd day of Fabruary, 2021 and is incorporated
into and shalt be deemed to amend and supplement the Mortgage (the “Security Instriment”) of the same date given by
the undersigned (the "Borrower”) to secure Barrawer's Note to Summit Funding, Inc,

(the “Lender") of the same date and covering the Property described in the Security Instrument and ocated at:

857 Dracut L
Schaumburg, iL 5173

Fixed interest Rate vider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Leide: further covenant and agree that DEFINITION { E ) of the Security Instrument is
deleted and replaced by the fcilcwing:

{ E ). “Note” means the promissory note signed by Borrower and dated February 22, 2021,
The Note states that Borrower owas Lender TWO HUNDRED TWENTY FOURTHOUSAND AND NO/MQQ* * * * *

I EE R R R EEE NFEEENEEEEENERENENEENEEAREAEE R N EENEEEE A EEEEE R A FEENEN BRSNS EENENENEERENEEE]

Dollars (U.S. $224,000.00 ) pius interest at the rate of 3.375 %. Borrower has promised to pay
this debt in regular Periodic Payments ana 'ty piy.the debt in full not later than March 1, 2051.

BY SIGNING BELOW, Borrower accepts and agrees to f2 terms and covenants contained in this Fixed Interest Rate

Rider
ﬁ‘ WA;L o,

AGNIESZKA STRZEPKA DATE
. ;
f ,1/ &/  E)2p N2 sean
IWAREK STRZEPKA / ' DATE

IL - Fixad interest Rate Rider

Elfie Mag, Inc. LIRRCONRLU 0815
ILIRRCONRLU (CLS)
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EXHIBIT “A”
Property Description
Closing Date: February 22, 2021
Borrower(s): Angieszka Styzepka and Marck Strzepka

Property Address: 857 Dracut Lane, Schaumburg, IL 60173
PROPERTY SCGCRIPTION:

THAT PART OF LO% 26 LYING WESTERLY OF A LINE FORMING AN ANGLE OF 90
DEGREES 00 MINUTES 80 SECONDS, AS MEASURED FROM WEST TO NORTH, WITH
THE SOUTHERLY LINE CF SAID LOT 26 FROM A POINT ON SAID SOUTHERLY LINE,
103.55 FEET, AS MEASURLIL ALONG SAID SOUTHERLY LINE, EAST OF THE
SOUTHWEST CORNER OF SAID 1.OT 26 AND LYING EASTERLY OF A LINE FORMING
AN ANGLE OF 90 DEGREES 00-MINUTES 00 SECONDS, AS MEASURED FROM WEST
TO NORTH, WITH THE SOUTHERZ " LINE OF SAID LOT 26 FROM A POINT ON SAID
SOUTHERLY LINE, 77.55 FEET, AS "™ ASURED ALONG SAID SOUTHERLY LINE,
EAST OF THE SOUTHWEST CORNER OF SAID LOT 26 IN TOWN AND COUNTRY'S
WEATHERSFIELD, BEING A RESUBDIV.SION IN THE SOUTHEAST 1/4 OF THE
NORTHWEST [/4 OF SECTION 14, TOWNSL{F 4] NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND CERTIFICATE OF CORRECTION RECORDED
APRIL 11, 1986 AS DOCUMENT 86139625, IN COCH COUNTY, ILLINOIS.

PIN: 07-14-120-026-0000

PROPERTY DESCRIPTION
File No.: 2020-18527 Page 1 of 1



