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This Instrument Prepared By:
Petranca Anguelov
Leoan Closer
Glenview State Bank

800 Waukegan Rd

Ef}e‘ra ﬁgcJéFd‘fn'g R%Eﬁm%p 2
GLENVIEY STATE BANK
ATTN: LOAN QPERATIONS
B00 WAUKEGAN ROAD
GLENVIEW, ILLINOIS 60025
Loan Number: 3246434

- [8pace Abeve This Line For Recording Data)

MORTGAGE

DERNITIONS

Words used in multiple sections of this docwment are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the uozpoof words used in this decument are also provided in Jection 16.

{A} "Security Instrument" means this document, which i=dated  MARCH 22, 2021 , together

with all Riders to this document.
() "Borrower"is ANTON PANAYOTOV AND DIMITIINKA PANAYOTOVA, HUSBAND AND WIFE,

AS TENWANTS BY THE ENTIRETY

Borrower is the mortgagor under this Sesurity Instrument

{C) "Lender"is  GLENVIEW STATE BANK

Lender is a TLLINOIS CORPORATION organized

and existing under the laws of ~ ILLINOLS
Lender's address iz 800 WAUXEGAN RD, GLENVIEW, ILLINOIS 60025

Lender iz the mortgagee under this Security Instrument.

(D) "Note™ means the promissory note signed by Borrower and dated ~ MARCH 22, 2021
The Note siates thal Borrower owes Lendey ONE HUNDRED THIRTY THOUSAND AND 00/100

Dollars (U.S. § 130,000,00 )

plus interest, Borcower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than APRIL 1, 2036

(E) "Properfy™ means the properiy that iz deseribed balow under the heading "Transfer of Rights in the Property.*

Borrower Initials: ﬂ}o ﬁ P
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{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ell sums due under this Seourity Instrument, plus interest. '

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be sxscuted by Borrower [check box as applicable]:

(] Adjustable Rate Rider [0 Planned Unit Development Rider
{7 Balloon Rider [] Biweekly Payment Rider

{7 1-4 Family Rider () Second Home Rider

] Condominium Rider [] Other(s) [specify)

(H} "Applicable Law' raeans al! controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and oifsss (that have the effect of law) as well as all spplicable final, non-appealable judiciat
opimians.

(D "Community Associatior es, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are impesed on Borrower i’ (he Properiy by & condominium assoeiation, homeowsners association or similar
crganizatien,

(J} "Electronic Funds Transfer” means any-izansfer of funds, other than a transaction originated by check, drafl,
or similar paper instrument, which is initizivd through an eleetronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or anthotize a finaneisl institntion to debit or ¢redit an account. Such lerm
inciudes, but is not limited to, point-of-sale transfirs, mitomated teller machine transactions, transfers initiated by
telephons, wirs transfers, and aulomated ¢learinghouse ransfers,

(K) "Escrow Items® means those ilems that ere described m Suotion 3.

(L} "Miscellaneous Proceeds” means any compensation, seit’ement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveragus deseribed in Section 3) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all ar ayy part of the Property; (iii) conveyance in
lisu of condemnation; or (iv) misrepresentations of, or omissions as to, Zae value and/or condition of the Property.
(M) "Mortgage Insurance™ means insurance protecting Lender aguinst ilic nonnerment of, or default on, the Loan.
{N) '"Periodic Payment™ means the regularly scheduled amount due for {1} prineipel and interest under the Note,
plus (i) any amounts under Section 3 of this Security Insirurneat,

{0) "RESPA™ means the Real Estats Settlemsnt Procedures Act (12 U.8.C. §2601-et'se) and its implementing
regulaticn, Regulation X (12 C.F.R. Part 1024, as they might be amended from time t¢' t.me, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Stourity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed ir: regard 1o 2 "federally related rortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA,

{P) "Successor in Intercst of Borrower” means &ny party that has taken title to the Property, whetne: ov not that
party has assumed Borrower's obligations undzr the Nole and/er this Secunity Instrument.

Borrower Iniliais: 5); /.} P
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TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrawer does hereby mortgege, grant and convey te Lender and Lender's
successors and assigns the following deseribed property located in the

COUNTY of COOK

[Type of Recording Jurisdiction] [Wame of Recording Jurisdiction]

LOT 7 IN HERZOG'S FIFTH ADDITION TO DES PLAINES, BEING A SUBDIVISTON
OF PART OF THE SOUTHWEST QUARTER OF SECTICN 7 AND PART OF THE
NORTHWEST QUARTER OF SECTION 18, ALL IN TOWNSHIP 41 NORTH, RANGE 12,
FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
A.P.N.: 02707-306-035-0000

which currently has the address of 1d% N WARRINGTON RD
[Streeq]
DES PLATNES , Diinois 60016  ("Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or Lareafter erscted on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is relerre to in this Security Instrument as the "Property.”

BORROWER COVENAMNTS that Borrower is lawfully seised of the estate hereby sonveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, ecep! for encumbrances of
record. Borrower warrants and will defend generally the title io the Property against all claim: and demands, subjeet
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform corereis with
limited variations by jurisdiction lo constitute a uniferm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itemns, Prepayment Charges, anil Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be mede in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Seourity Instrument {5 returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (g) cash; (b) money order; (c) certified cheek, bank check,

Borrower Initials: ﬁ?’ f? P
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treasurer’ s cheok ot cashier's check, provided any such check is drawn upon an institution whose deposits are snsured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by T.ender when received at the Incation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment ot partiel payments are insufficient to bring the Loan current, Lender
may aceept eny payment or pertial payment insufficient to bring the Loan corrent, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment o partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments ar¢ accepted. If each Periodie Payment is applicd as of
its scheduled due date, then Lender need not pay intersst on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the l.oan current. If Berrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applicd earlier, such funds will be
applied to the outstanding prineipal balence under the Note immediately prior io foreclosure. No offset or claim
which Borroveer might have now or in the future agginst Lender shall relieve Borrower from making payments due
under the Note axd 4is Security Instrament or performing the covenants and agreements secured by this Security
[nstrument.

2, Application oi Zuyments or Proceeds. Except as otherwise described in this Section 2, all payments
aceepted and applied by Leador shall be epplied in the following order of priority: (a) interest dug under the Note;
{b) principal due under the No'e; (¢ amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it becam= duc. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Se¢vitty Instrument, and then to reduee the principal balance of the Note.

If Lender receives a payment from Becrwyer for a delinquent Periedic Payment which includes a sufficient
amount io pay any late charge due, the pzyment.may be applied o the delinquent payment and the late charge. If
more than ene Periodic Payment is outstanding, 4 onder may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the =:wal that, each payment can be paid in full. To the extent that
any exoess exists after the paymenl is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due, Voluntary prepayment.: shali be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Misceilorieous Proceeds to prineipal due under the Nole
shal] not extend or postpone the due date, or change the amount, of the Pariodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on ine day Periodic Payments are due under the
Note, until the Note is paid in full, 2 sum {the "Funds") to provide for payme=iof amounts dus fer: (a) taxes and
assessmients and other items which ean attain priority over this Security Instrument 48 a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢} p.eswms for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or 24y sams payable by Borrower
to Lender in lieu of the payment of Morrgage Insurence premiums in accordance with in: provisions of Section 10.
These items are called *Bsorow Items,” At origination or at any time during the term of the Lioen, Lender may require
that Commumity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees end
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of awirat=tfo be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives Dorrower's
obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's obligation to pay to F.ender
Funds for any or all Escrow [tems at any time, Any such waiver may only be in writing. In the event of such waiver,
Barrower shall pay directly, when and where payable, the amounts due for any Escrow Ltems for which payment of
Funds has been waived by Lender end, if Lender requires, shall fusnish to Lender raceipts evidencing such payment
within such time peried as Lender may require. Borrower's obligation i make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this S¢curity Instrument, as the phrase
*covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
& waiver, and Borrower fails to pay the emouni due for an Escrow Item, Lender may exercise its rights under Section
% and pay such amcuni and Borrower shall then be obligated under Section ¢ to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in accordance with Section

Borrower Initials: ,;3?0 Iq p
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15 and, upon such revoeation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, 41 any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due en the basis of current data and reasonable estimates of expenditures
of future Hscrow [tems or otherwize in sccordance with Applicable Law.

The Funds shall be held in an institution whose depesits are insured by s federal agency, instrumentality, ot
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding end epplying the Funds, annually enalyzing the escrow account, or verifying
the Escrew Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. %nless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shatl ot b required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Fuads. Lender shall give to Borrower, without charge, an
annval aceounting ofhs Funds as required by RESPA.

If there is a surplus ¢ Funds held in eserow, as defined under RESPA, Lender shatl account to Borrewer for
the excess funds in ascordaiics with RESFA. If ihere 15 a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrawer as ruovired by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly paymonts. If there is a deficiency of
Funds held in escrow, as defined unaar RESPA, Lender shali notify Borrower a3 required by RESPA, and Borrower
shall pay to I.ender the amount necessary 1o :nake up the deficiency in accordance with RESPA, but in no more than
12 monihly payments.

Upon payment in full of all sums secured by £z Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower sha!l pay all taxes, assaesments, charges, fines, and impositions atiributable to
the Property which can attain priority over this Security Insicument, leasehold payments or ground rents on the
Property, if any, and Community Asscsiation Dues, Fess, ans Assessments, if any. To the extent that these items
are Escrow tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shell promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a] agrees in writing to the payment of the obligation secured by the lied it 2 manner acceptable to Lendsr, but only
so long as Borrower is performing such agreement; (b} comtests the tien ixgaod faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to provent the enforcement of the lien
while those proceedings are pending, but only until sueh proceedings are concludel: or (c) secures from the holder
of the lien an agreement salisfactory to Lender subordinating the lien to this Sewirity Instrument. I Lender
determines that any part of the Property s subject 10 a lien which can attain prionty ove: this Security Instrument,
Lender may give Borrower a notice ident:fying the lien. Within 10 days of the dote on which that notice is given,
Borrower shal] satisfy the lien or take one or more of the ections set forth above in (his Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/o1 tepozting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shell keep the improvements now exisiing or hereafier erected cu the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be
muintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursvant to the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subjeet to Lender' s right to disapprove Borrower's choice, which right shall
not be exereised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: {z) a ohe-
time charge for flood zone determination, ¢ertification and tracking services, or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remapypings or similar chenges cecur which
reasenably might affect such determination. or certification. Borrower shall also be responsible for the payment of

Borrower Initials; 96‘/('; A P
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any fees imposed by the Federal Emergency Menzgement Agency in connection with the review of any flood zone
determination resulting from an objection by Dorrower.

If Borrower fails to maintain any of the coverages deseribed abeve, Lender may oblain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in {he Property, or the contents of the Preperty, against any risk, hazard or lability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Berrower could have obtained. Any amounts disbutsed
by Lender under this Section 5 shall become additional debi of Borrower seeured by this Seourily Instrament. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upor notice from Lender to Borrower requesting payment,

All insurarce policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage cleuse, and shall name Lender as mortgages and/or as an
additienal loss peyes- Lender shall have the right to hold the polivies and renswal certificates. H Lender requires,
Borrower shall prowszilyaive to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
farm of insurance coversycnot otherwise required by Lender, for damags to, or destruction of, the Property, such
pelicy shall include a standard mortgage clavse and shell name Lender as mortgagee and/or as an additional loss
paves.

In the event of loss, Borrower sh=ll give prompt notice to the insurance carrier and Lender. Lender may make
proef of loss if not made promptly sv/Birrower, Unless Lender and Borrower otherwise agres in writing, any
insurance proveeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or 1epair of the Property, if the resioration a1 repair is economically feasibls and Lender's seeurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had zn opportunity lo inspect such Property te/ersure the work has been completed o Lender's satisfaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration in a single payment of in 4 series of progress ayments as the work is corapleted, Unless an agreement
is made in writing or Applicable Leaw requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. T ees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds aud shall be the sole obligation of Borrower.
Tf the restoration or repair is not economically (ezsible or Lender's secur ty, wonld be lessened, the insurance proceeds
shall bo applied to the sums seeured by this Security Instrument, whether or not #lien due, with the excess, if any, paid
16 Borrower, Such insurance proceeds shall be applied in the order provided for in-Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settie‘ariy svailable nsurance claim and
relasad matters, If Borrower does not respend within 30 days to a notice from Lender(ne! the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice 1s given. In either event, or if Lender acquires the Property under Section 22 or othetveise, Borrower hereby
assigns to Lender (a) Borrower's rights to zny mnsurance proceeds in an amount not to exesed tle aviounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other (han the 1ight'a any refund
of unearned premiums paid by Borrower) under oll insurance policies covering the Property, insofar «s cuch rights
are applicable 1o the coverage of the Property, Lender may use the insurance proceeds either to repair or restere the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Qcenpancy. Borrowey shall occupy, establish, and use the Property as Borrewer's prineipal residence
within 60 days after the execution of {his Security Instrument and shall continue to ccoupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in weiting, which
censent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

Barrawer Imifials: vgjo AP
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7. Preservation, Maintenance and Protection of the Property; Inspectlons, Borrower shall net destroy,
damage or itpair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Rorrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is not econemieally feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shail be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repeirs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair o1 restore the Property, Borrower s not relieved of Borrower' s obligation for the completion of such repair
o7 restoration. _

Lender or i< agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may iuspert the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior Lo suck sminterior ingpection specifying such reasonable cause,

8. Buorrower's Luan Applicatien, Borrower shall be in defsult if, during the Loen epplication process,
Borrower or any persons<entities acting at the ditection of Borrower or with Borrower's Imowledge or consent gave
materially false, misleaditia, or inaceurate information or statements to Lender {or failed to provide Lender with
material information) in conrec’ion with the Loan. Material representations include, but are not limited to,
representations concerning Boirower' 2 occnpancy of the Property as Borrower's principal residence.

9, Protection of Lender's Ints¢e.t in the Property and Rights Under this Securify Instrument. If (a)
Borrower fails to perform {he covenants andugreements contained in this Security Instrument, (b) there is o legal
proceeding that might sigaificantly affect Lesder’ = interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankrupltcy, probate, inrsondemnation or forfeiture, for enforcement of a lien which may
attain priotity over this Security Instrument or to <rloz¢e laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever 1t reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, includ ng protecting and/or ¢ssessing the value of the Property,
and securing and/or repairing the Property. Lender's actions cunt 1aclude, but are not limited to: (a) paying any sums
seoured by a lien which has priority over this Security Instrumen?; (b) appearing in court; and (¢} paying reascnable
atforneys' fees to protect its interest in the Property andfor rights under thiz Security Instrument, including its secured
position in & bankrupicy proceeding. Securing the Property includes, bt s net limited to, entering the Property to
‘make repairs, change looks, replace or board up doors and windows, dizan we*sz from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off  Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or ¢5l.2ation to do so. i is agreed that
Lender incors no liability for not taking any or all actions authorized under this Secicn 2

Any amounts disbursed by Lender under this Section 9 shall become additional debi ¢ f Borrower secured by this
Secutity Instrument, These amounts shall bear interest at the Note rate from the date of distursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instroment is on a leasehold, Borrower shall comply with all the provisicas of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or ferminate or cancel thegraund lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. 1. Borrower
acquires fee title o the Property, the leaschold and the fee title shall not merge unless Lender agrees to the morger
in writing,

10, Mortgage Insurance, IfLender required Mortgage Insurance as & condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reasen, the Morlgage
[nsurance coverage required by Lender ceases to be available from the mortgage insurer that previousiy provided such
insurance and Borrower was required to meke separately designated payments toward the premiums for Merlgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Thsurance previously in effect, at @ cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage

Borrower Initials: 08’/ ﬂ P
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Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will aceept, use and retain these
payments as @ nen-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan 15 ultimately paid in full, and Lender shall not be required 1o pay Borrower any
interest ot esrnings on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated paymente toward the premiums for
Mortgage Insurance. If Lender required Morlgage Insuranee as & condition of making the Loan and Borrower was
required lo make scparately designated peyments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required lo maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Boirow.r' s obligation to pay interest at the rate provided in the Nate.

Morlgage Lusurance reimburses Lender (ot any enlity that purchases the Note) for cerlain losses it may incur
if Borrewer does notiepay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurcrs-cvaivate their total risk on all such insurance in force from time to time, and may enter inte
agresments with other pariieeatiat share or modify their risk, or reduce losses. Thesc agreements are on terms and
conditions that are satisfactory to’ the morlgage insurer and the other party (or parties) to these agreements. These
agrezments may require the morigage fasurer 1o make payments using any source of funds that the mortgege insurer
may have gvailable (which may includs fiads obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregeing, may receive (directly or indirectly} smounts that derive from (or might
be cheracterized as) a portien of Borrower's paymant= for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, If ench/agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"¢aptive reinsurance.” Further:

{a} Any such agreements will not affect the amoun’s ¢1at Borrawer has agreed to pay for Morigage
Tnsurance, or any athet terms of the Loan. Such agreements wi'l not inerease the amount Borrower will awe
for Mortgage Insurance, and they will not entithe Borrower to auy 2 ¢fund,

{b) Any such agreements will not affect the rights Borrower lar - 3f any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 ot any other law, - These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mor.gage Insurance, to have the
Mortgage Insurance ferminated antomatically, andforto recelve a refund of ary JA(rtgage Insurance premiums
that were uncamed at the time of such cancellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Frocesds are hereby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shal! be applied to rostoration of reyair oF the Property,
if the restoration or repair is econcmicaily feasible and Lender's security is not lessened. During sivuh sepair and
resloration period, Lender shall have the right to hold such Miscellaneous Procesds until Lende: has had an
opportunity to inspect such Property 1o ensure the work has been completed to Lender's satisfaction, previged that
such inspection shall be underiaken prompily. Lender may pay for the repairs and resteration in a single disbu.=e:nent
oT in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Berrower any
interast or earnings on such Miscellaneous Proceeds. If the restoration or repsir is not econemically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in 3ection 2.

Borrower Initials: ,;@F A P
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In the event of a iotal teking, desiruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal 1o ot greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial teking, destruction, or loss in value divided by (b) the fair market value of the
Propertly immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruetion, or loss in vale of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immed.ately before the partial taking, destructien, or less in value, unless Borrower and Lender otherwise
agree in writing, e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are thep.due. .

If the Property is abyndoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senlenc=) ~ffers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the'dt e the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration oz cepair of the Property or to the sums secured by this Security Instrument, whether
or 1ot then due. *Opposing Party" (ne<n+the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of actior-in regerd to Miscellaneous Proceeds.

Borrower shall be in default if any aciion or proceeding, whether civil or eruminal, is begun that, in Lender's
judgment, could result in forfeiture of the Proprty or other material impairment of Lender's interest in the Property
or rights under this Security [nstrument. Borrower ¢aui rare such a default and, if acceleration has oceurred, reinstate
a3 provided in Section 19, by causing the action o1 jroceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materiz] impairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any arvaid or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assignid nnd shall be paid to Lender.

All Miscellaneous Proceeds that are net applied to restoration or rxpair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Fxtension of the time for payment or
medificstion of amortization of the sums secured by this Security Ihstrument ganted by Lendet to Borrowet or any
Suecessor in Interest of Borrower shall not operate to release the Hability of Borrsver or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Suscissos in Interest of Borrower
er to refuse to extend time for paymeunt or otherwise modify amortization of the suin’ sesured by this Security
Instrument by reason of any demand made by the original Borrower or any Successers in In‘eiest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lendir's acceptance of
payments from third persons, entities or Suecessors in Interest of Borrower or in amounts less then e 4mount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenantsana agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who ce-signs this tecurity
Instrument but does not execute the Note {a "co-signer*): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest m the Property under the terms of this Security Instrument; {b) is not
personally obligated te pey the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agres to extend, modify, forbear or make any sceommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

Borrower Initials: ﬁﬁﬂ ﬂ' i P
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Subject to the provisions of Section 18, any Successor in Interest of Borrewer who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bosrower' s rights
and benefits under this Security Instrument. Borrowet shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreemens of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection end vatuation fees. In regard to any other fees, the
absence of express authority in this Sceurity Instrument to charge a specific fee to Borrower shell not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loaris subject to a law which sets maximum loan charges, and that law is finally inlerpreted so that the
interest or other2an charges collected or to be collected in connection with the Loan exceed the pormitted himits,
then; () any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit;
and (b} any sums airzar’; collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose t6 rae ihis refund by reducing the principal owed under the Note or by making 4 direst payment
to Borrower. If a refund rodores principal, the reduction will be treaied as a partial prepayment without any
prepayment charge (whether o nit a prepayment charge is provided for under the Note). Borrowet's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borzovwer or Lender in comnection with this Security Instrument must be in
writing, Any notice to Borrewer in connecion with this Security Instrament shall be deemed to have been given to
Borrower when mailed by first class mail or whex, octually delivered to Borrewer's notice address if sent by other
means. Nolice to any one Borrower shall constitute nutice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly n(tify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through thei specified procedure. There may be only one desigrates notice address under this Security Instrument
at any one time. Any notice (o Lender shall be given by delivering i or by mailing it by first class mail to Lendet's
address stated herein unless Lender has designated another address by nitive to Borrower, Any nolice in connection
with this Security Tnstrument shall not be deomed to have been given to Lends: wwtil actually received by Lender,
If any notice required by this Security Instrument is also required under .\pplicible Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrugren.

16. Governing Law; Severabllity; Rules of Construction. This Scourity knstiurent shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights ayd ooligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties fo agree by contract or it might be silent, but such rilencs shall not be
construed as a prohibition against agreement by contract. In the event that any prevision or clauscof this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Securty
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean snd include the plural and vice
versa; and (o} the word "may" gives sole discretion without any obligation 1o take any ection.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Properiy or a Beneficinl Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, bul not limited to, those beneficial
- interests transferred in & bond for deed, contract for deed, installment sales contracl or escrow agreement, the intent
of which is the wansfer of title by Borrower at a future date to a purchaser.

a
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If all or any part of the Properly or any Interest in the Propesty is sold or trapsferred (or if Borrower is not a
natural person and o beneficial interest in Borrower is sold or transferred) without Lender's prier written consent,
Lender may require immediate payment in full of alf sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notics of aceeleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrowet,

19. Borrower's Right to Reinstate After Acceleration, If Borrower mests certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (2) five
days before sale o the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specif, for the termination of Borrower's right (o reinstate; or (¢) entry of a judgment enforcing this
Security Instrumeit, -Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security nstruraeqt 2nd the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; () payoaltuXpenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, projerty inspection and valuation fees, and other fees ineurred for the purpose of protecting
Lender's interest in the Proper’y 7nd rights under this Security Instrument, and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and nights under this Security Instrument, and
Borrower's obligation fo pay the sums s.gared by this Security Instrument, shall continue unchanged unless as
otherwisc previded under Applicable Law. ~Lovnder may require that Borrower pay such reinstatement sums and
expenses in oae or tore of the following forms, ac seleeted by Lender: (a) cash; (b) meney order; (¢) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose depesits
are insured by a federal agency, instrumentality or eraty; or {d) Electronic Funds Transfer. Upon reinstatément by
Borrower, this Securily Instrument and obligetions secared hereby shall remain fully effective a5 if no acceleratien
had occurred. However, this right to reinstate shall not app'y in he case of acceleration under Seotion 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grzvance. The Note or a partial interest in the Note
{together with this Security Instrument} can be sold one or more trries without prior notice to Borrower. A sale might
result in 4 change in the entity (known as the "Loan Servicer”) that@ol.ects Periodic Payments due under the Note
and this Security Insiryment and performs other mortgage loan serviciag obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chaiges of *iz Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given vritten aotice of the change which will
state the name and address of the new Loan Servicer, the address to which paymcn< should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. I the Mote is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servieer or be transferred to & suceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiciel action (as eiiher un ‘ndividual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrarrent or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Lnstriment,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requizersents
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 end the notice of acceleration given
lo Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppertunity to take corrective action
provisions of this Section 20.

Rorrower Initials: M ﬁ ' P
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21. Hazardous Substanees. As used in this Section 210 (a) "Hazardous Substances” are thoss substances
defined as toxic or hazardous substances, pollutents, or wastes by Environments| Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is loeated that relate to health, safety or environmental protection,
(¢) "Environmental Cleanup”" includes any response action, remedial action, or removal action, as defined in
Bovironmental Law; and {d) an "Environmental Condition" means a condition that can eause, contribute to, ot
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous Substances,
of threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmentsl Law, (b) which creales an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thai adversely affects the value of the Property. The preceding two sentences shail not apply to the
presence, use, orsteiage on the Property of small quantities of Hazardous Substancss that are generally recognized
wr be appropriate to-irimal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances worilsmer produets).

Borrower shall prompit}; give Lender written notice of (&) any investigation, claim, demand, lawsuit or other
actionby any governmental or iegilatory agency or private party involving the Property and any Hazardous Substance
or Bnvironmental Law of which Borrorar has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, disclarge, release or threat of release of any Hezardows Substance, and (¢) any
condition caused by the presence, vse or re'case of a Hazerdous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by anv governmental or regulatory autherily, or any private party, that
any removal or other remediation of any Hazavdsaz Substance affecting the Property 1s necessary, Borrower shalt
promptly take all necessary remedial actions in accorZarce with Envirommental Law, Nothing herein shall create any
obligation on Lender for an Environmental Clesnup.

NON-UNIFORM COVENANTS. Borrower and Leude: further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall glve notiec ¢ Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security List- waent {but ot prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice sisali apecify: (a) the defanlé; (b} the action
required to cure the default; (¢) a date, not less than 30 days from the date fic notice is given to Borrower, by
which the default must be cured; and {4} that failare to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Insiramint, foreclosure by Judicial
proceeding and sale of the Property. The notice shall farther inform Borrower oo (r¢ right fo reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence f a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured en ot betore the date specified
{n the notice, Lender at its option may require immediate payment in full of all sums secartd by this Security
Instrument without further demand and may foreclose this Security Instrament by judicial proceedang, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22 inchiding,
but not limited to, rensonable actorneys' fees and costs of tifle evidenee,

23, Release. Upon payment of all sums seevred by this Security Instrument, Lender shall release this Jecarity
Instrument. Borrower shall pay any recordation costs. Lender may charge Botrovwer a fee for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permiited
under Applicable Law.

24. Waiverof Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the INinois homestead exemption laws,

Borrewer Initials: y@)"a . (ﬁ) ‘O
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25. Placement of Collateral Profection Insurance. Unless Borrower provides Lender with evidencs of the
insurance coverage required by Borrewer's agreement with Lender, Lender may purchase insurancs at Borrower's
expense to protect Lender' s interests in Borrower' s collateral. Thiz insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidemes that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. IF Lender purchases insurance for the collateral, Borrower will be responsibie for the costs of
that insnrance, including interest and any other charges Lendor may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the msurance. The costs of the insorance may
be pdded to Borrower' s total outstanding balance or obligation, The costs of the insorance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIG%IN': BELOW, Berrower aceepts and agrees to the terms and covenants contaimed in this Secarrity
Instrument and ir-anv. Rider executed by Bosrower and recorded with it.

ra ;’7\_‘2 ; F i B [y
;ﬂ‘)m 9L1(,. m(#mvawh; (Seal) [ eal)
DIMITRINKA PAWNAYOTOVA -Borrower ANTON PANAYOTOV “Bormower
Witness Yitness
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(Space Below This Line For Acknowledyment]

State of  IBLINOIS

County of COOK 3

Gabiriel Velixard _
I e N @&/M{\/ certify that

{here give name of officer and his offigialtitle)

DIMITRINKA PANAYOTOVA AND ANTON BANAYGTOV

{(name of grantor, anu 28 acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known te me to be-ine same person whose name is (or are) subseribed io the foregoing instrument,
appeared before me this day in person. urd acknowledged thet he (she or they) signed and delivered the instrument
as his (her or their)| free ang voluntary act, f-*he uses and purposes therein set forth.

Dated: Q‘g lr’bz[ 2{3 U

i,

= VI

; - Giznhture oRdfficer)
g,
?pﬁ%&.@ - S
UL,
Hoses
%&%&Nﬁ @‘ ) s

- “33»«% "

(Seal)

loan Qrjginator: PETER DEDES, NMLSR ID 439897
lLoan Originator Organization: GLENVIEW STATE BANK, NMLSE ID 438407
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EXHIBIT A
Order No.: SC21006083

For APN/Parcel ID{s): 09-07-306-035-0000
For Tax Map ID(s):  08-07-306-035-0000

LOT 7 IN BERZOG'S FIFTH ADDITION TG DES PLAINES, BEING A SUBDIVISION OF PART OF THE
SOUTHY¥EST QUARTER OF SECTION 7 AND PART OF THE NORTHWEST QUARTER OF
SECTION 12, ALL IN TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIBIAN, IK COOK COUNTY, ILLINOIS.




