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DEFINITIONS

Words used in multiple sections of this document arc defined below and other words are defined i
Sections 3, 11, 13, [8, 20 and 21. Certain rules regarding the dsage of words used in this document are
also provided in Section 16.

(A) "Security nstrument™ means this document, which is dated May 12, 2021 .
together with all Riders to this document. _ _
(B) "Borrower™is Marc Lofman and Jennifer £. Lofman, husbard and wife

Borrower is the mortgagor under this Seourity Tnstrurnent.

(C) "MERS" is Mortgage Blectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgapee
under this Security Instrament. MERS is organized and existing under the laws of Delaware, and has an
address and telephone nurmber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company o
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Bosrower and dated May 12, 2021

The Note states that Borrower owes Lender FOUr Hundred Seventy Four Thousand and
00/100 Dollars
(US. $474,000.00 } plus interest. Borrower has promised to pay this debt in regular Pericdic
Paymznic ~nd to pay the debt in fill not fater than June 1, 2051 :

(F} "Proverte" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{G) "Loan" rieoi¢-the dsbt evidenced by the Note, plus interest, any prepayment charges and late charges
duz under the Note, ard all sums due under this Security Instrument, plas interest,

(H) "Riders" means al! Piders to this Security Instrument that are executed by Borrower. The following
Riders axe to be executer. by Borrower [check box as applicable]:

Adjunstable Rate Rider [.J Condomininm Rider [ Second Home Rider
[ Balloon Rider |21 Planned Unit Development Rider []14 Family Rider
[ VA Rider [] Eiweckly Payment Rider X Othex(s) [specify]

Legal Attached

M "Applicable Law" means all controllinz applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (tuat iave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(9) "Community Association Dues, Fees, and Assezzivents™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property tv a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfor of funis,~other than a transaction originated by
check, draft, or similar paper instrument, which is initiaied throvgn an electronic terminal, telephonic
instrniument, computer, or magnetic tape so as to order, instruct, or withorize 2 tinancial institution e debit
or credit an account. Such term includes, but is not limited to, poini-z@-rale transfers, automated teller
machine tfransactions, transfers initiated by telephone, wire fransfers; <nd” automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damagss; or proceeds paid
by any third party (other than fnsurance proceeds paid nnder the coverages described i S:ction ) for: (i)
damage to, or destruction of, the Property: (i) condemuation or other taking of all or/ar) part of the
Property; (iii) conveyance in lien of condemuoation; or (iv) misrepresentations of, ox omissiors-as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or ostunlt on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Scitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X ([2 C.F.R, Part 1024), as they might be amended from time to
tire, or any additional or successot legislation or regulation that governs the same subject matter. As used
in this Security Instrurnent, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related roortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower" means any party that hag taken title to the Property, whether ot
not that party has asswined Borrower's obligations noder the Note and/or this Security Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securss to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bormower's covenants and agreements woeder
this Security Instrumient and the Note. For this purpose, Borrower docs hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [WNamie of Recording Jurisdiction]:

SEE EXHIGIT "A™ ATTACHED HERETO AND MADE A PART HEREOF.
SJEJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 04-08-307-001-0000 which currently has the address of
1473 Arbor Ln [Street]
Northbrook (Caty], Winois 60062-4953  (zip Code)

("Property Address"):

TOGETHER WITH all the improvetnents now or hercafter crceted un the property, and all
easements, appurtenances, and fixtores now or hereafter a part of the proporty” All replacements and
additions shall also be covered by this Security Tustrument. All of the foregoing is referzed to in this
Security Instrument as the "Property.”" Borrower understands and agrees that MERS baids only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to'comple with law or
custom, MERS (as nominee for Lender and Lender's suceessors and assigns) has the right: to ‘erercise any
or all of thosc interests, including, but not limited to, the right to foreclose and sell the Pug; w*v and to
take any action required of Lender including, but not limited to, releasing and canceling ‘this Security
Instratent.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, graot and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrauts and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for national use and non-uniform
covenants with limited variatious by jurisdiction to constitute 2 woiform security nstrament covering real

roperty.
d UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidemeed by the MNote and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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-GA(IL) {1302).00 Page3dofi15 Inlta

B



2114033377 Page: 5 of 23

UNOFFICIAL COPY

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument i3 returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the MNote and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, baok check, treasurer's check or
caghier's check, provided amy such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the potice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th: Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refase such payment or partial
payments i ke future, but Lender is not obligated to apply such payments at the time such payrments are
accepted. Iv sash2 Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on ueaprsd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. ¥ Burrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thim to Borrower. If not appiied earlier, such funds will be applied to the ouistanding
principal balance under ue Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the filrir: #gainst Lender shall relieve Borrower from making payments due vnder
the Note and this Security Instriment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende! stall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unger *he Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it becarae due. Any remaining amounts
shall be applied first to late charges, second to aiyv other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ray be applied to the delinquent payment and
the late charge, If more than one Periodic Payment is outstandin.. “ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and toiae extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is.anplied to the full payment of one or
more Periodic Payments, such excess roay be applied to any late charges ave. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Procieds to principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Peniadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi: Pa ments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds”) to provide for paymei o1 2mounts due
for: (a) taxes and assessments and other items which can attain priority over this Sccurity Tast.nment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if 2ny; (c)
premipms for any and all insurance required by Lender under Section 5; and (d) Mortgage nsurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, aod such dues, fees and
assesstoents shall be an Escrow Item. Boerower shall prowptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items af any time. Any such waiver may only be
in writing. In the event of soch waiver, Borrower shall pay directly, when and where payable, the amouats
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shail furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrowei's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursnant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section ¢
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such aracmnts, that are then required under this Section 3.

Liender may, at any time, collect and hold Funds in an amount (a) safficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KPSPA, Lender shall estiraate the amount of Funds due on the basis of corrent data and
reasonable estuvnies. of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘bz held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lendes shall not charge Borrower for holding and applying the Funds, annually
apalyzing the escrow account, or vorifyiog the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leude: to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be bard oa the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to/8eirower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surphus of Funds held in escrow,-25-defined under RESPA, Lender shall account to
Borrower for the excess funds i accordance with RESFAL W+here is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall votify Borrower as requited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord e with RESPA, but in no more than 12
monthly paymeats. If there is a deficiency of Funds held in escrow, 18 defined under RESPA, Lender shall
notify Bomower as required by RESPA, and Borrower shall pay to Lznder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mor thly nayments,

Upon payment in full of all sums secured by this Security Instrument,” Lender shall promptly refond
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, iines,-and impositions
attributable to the Property which can attain priority over this Security Instrument, leisehe 1d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesseenis, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided.Zn Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeni unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arg concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender defermines that any part of the Property is subject to a lien
which can attain pricrity over this Security [nstrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or
reporting service wsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvenents now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "¢xtended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender reguires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right (o dsapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bomrewer to pay, in conoection with this Loan, either: (2) a one-time charge for flood zone
determination, eirtification and tracking services; or (b) a ore-time charge for flood zone deterimination
and certificationorrvices and subsequeat charges cach time remappings or similar changes oceur which
reasonably might ahiect such determination or certification. Borrower shall also be responsible for the
payment of any fees ‘mrosed by the Federal Emergency Management Agency in connection with the
review of any flood zous determination resulting from an objection by Borrower.

If Borrower fails to mairia’a any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borvower's expense. Lender is under no obligation to purchase acy
particular type or amount of coveirge. Therefore, such coverage sholl cover Lender, but might or might
not protect Borrower, Borrower's equity *a the Property, or the contents of the Property, against any risk,
hazard or Jiability and might provide greate. or lesser coverage than was previously in effect. Borrower
acknowledges that the cosi of the insurance coverage so obtained might sigrificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 ghall
become additional debt of Borrower secured by this Seenrnity Tnstrument. These amouats shall bear interest
at the Note rate from the date of disbursement and stial’ be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 21 such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard meiigage clause, and shajl name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender2!l receipts of paid premivms and
renewal notices, If Borrower obtaing any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stundasd wortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance canier ud, Lender. Lender
may make proof of loss if not made promptly. by Borrower. Unless Lender and Bormwcr othexwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Leader, shall
be applied to restoration or repair of the Property, if the restoration or repair 15 economically Zeusible and
Lender's security is not [essened. During such repair and restoration period, Lender shall have 1ho vight to
hold such insurance proceeds until Lender has had an opportunity %o inspect such Property to ensure the
work has been completed 10 Lender's satistaction, provided that such inspection shall be undertaken
protptly. Lender may disburse proceeds for the tepairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest ot earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not econotmically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or nof then due, with
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers. If Bomower docs not respond within 30 days fo a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is givern. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instryment, and
(b) any other of Bormrower's tights (other than the zight to any refund of unearned premiums paid by
Bomrowe:} under zll insurance policies covering the Property, insofar as such rights are applicable to the
coverage <1 the Property. Lender may nse the insurance proceeds efther to repair or restore the Property or
to pay amouris unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Occugr "‘y Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wititiiof days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowr’a rrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are heyond Borrower's control.

7. Preservation, Mainteizce and Protection of the Property; Inspectmns Borrower shall oot
destroy, damage or impair the Property, allow the Property to deteriorate or commmit wastc on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in valae due to its condition, Unless it is
determined pursuant to Section 3 that repalr Or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ty avoid further deterioration or damage. if insurance or
condemnation proceeds are paid in connection with camage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs snd restoration in a single payment or in a serics of
progress payments as the work is completed. If the insurazce or condernation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may wmake reasopable entries wpon and nspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o7 the Property. Lender shall give
Borrower nofice at the time of or prior to such an interior inspection specifying ich reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, wmeg the Loan application
process, Borrower or any persons or entities acting at the dircction of Borrower or with Borrower's
knowledge or consent gave materially falsc, misleading, or inaccurate information or mawments to Lender
(or failed to provide Lender with material information) in connection with e Toan. Material
representations include, but are not limited to, representations concerning Borrower's ocrarancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instyaivent. If
() Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal procesding that might significantly affeet Lender's interest in the Property and/or rights under
this Security Tnstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 10 enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to profect Lender's interest in the Property and rights under this Security
Instroment, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a paying agy sums secured by a lien
which has priority over this Security Instrument, (b) appearing in cowst, and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Properfy incindes, bat is not limited fo,
entering the Property to make repairs, chaoge locks, replace or board up doory and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon potice from Lender to Borrower requesting

ayment.
P If +ais Secwrity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lgase. ‘If Durrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless
Lender agiees-to the merger in writing,

10. Murtg=oe Insurance. If Lender tequired Mortgage Insurance as a condition of making the Loan,
Borrower shali nay the premius required to majntain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucu. insurance and Borrower was required to make separately designated payments
toward the premiums for-Mortgage Insurance, Bomower shall pay the premiums required to obtain
coverage substantially equivalont to the Mortgage Insurance previously in effect, at a cost substantially
squivalent to the cost to Borsovier of the Mortgape Insurance previously in cffect, from am alternate
mortgage insurer sclected by Lendin, If substantially equivalent Mortgage Insnrance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the ingurance coverage czased to be in effect. Lender will accept, use and retain. these
payments as a non-refundable loss reserve ip. lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tiat*he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings s such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Jnsurance coverag: (in the amovnt and for the period that Lender requires)
provided by an insurer selected by Lender again béeomes available, is obtained, and Lender requires
separately designated payments toward the premiums forMortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowex was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bomower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-rofundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrilten agreement between Borrower and
Lender providing for such termination or until termination is required by sspplicable Law. Nothing in this

“Section 10 affects Borrower's obligation to pay interest at the rate provided w the Note.

Mortgage Insurance reimburses Lender (or 2oy entity that purchases thie Mote) for certain losses it
may incur if Bomower does not repay the Loan as agreed. Borrower is po’ aparty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fronz timeto time, and way
enter inty agreements with other parties that share or modify their risk, or reduce losses. Tt ese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paity {~7 parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained froin Mortgage
Insurange premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other eatity, or any affiliate of any of the foregoing, may receive (dLreotly or indirectly) amounts that
derive from (or might be characterized as) a pori.mn of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the
premaiums paid to the insurer, the arrangement is often temned "captive reinsarance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not jncrease the amount
Borrower will owe for Mortgage Insurance, and they will not eatitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may ioclude the vight to receive cerfain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morégage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration pexiod, Lender shall bave the right to held such Miscellaneous Proceeds
until Leager has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aud estoration in 2 single disbursement or in a series of progress payments as the work is
completed. Uzirss an agreement is made in. writing or Applicable Law requires interest to be paid on such
Miscellancous Pronceds, Lender shall not be reqnired to pay Borrower any interest or earnings on such
Miscellaneous Procecd.. If the restoration or repair 18 not economically feasible or Lender's security would
be lessened, the Miscellareous Proceeds shall be applied to the sums secured by this Securify Instrument,
whether or not then dve. with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided fou in Section 2.

In the event of a totai-lakiag, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris secured by this Security lostrument, whether or not then due, with

the excess, if any, paid to Borrower. . .
In the event of a partial taking, destraction, or foss in value of the Property in which the fair market

value of the Property immediately before ths nartial taking, destruction, or loss in value 18 equal to or
greater than the amount of the sums secureZ by this Security Instrument immediately before the partial
taking, destruction, or loss in value, wnless Borrmwer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall b 1»duced by the amouvnt of the Miscellangous Procceds
multiplied by the following fraction: (a) the total mcacunt of the sums secured immediately before the
partial taking, destruction, or loss io value divideda oy (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss ia.vaiue. Any balance shall be paid to Bormower.

In the event of a partial taking, destruction, or loss in valic of the Property in which the fair market
value of the Property immediately before the partial taking, destrzction, or loss in value is less than the
amount of the sums secured immediately before the partial faking, dcstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procecds shall be applied to the sums
secured by this Security Tnstmment whether or not the sums are then. due:

If the Property is abandoned by Borrower, or if, after notice by f<nder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tovsttls a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the netice is givew, Lender is authorized
te collect and apply the Miscellangous Proceeds either to restoration or repair ¢fthe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ nieans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a-ipht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bezut that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment or (=hder's
interest in the Property or rights under this Sceurity Instrument. Borrower can cure such a defaulv and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Insirument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedimgs against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the swms secured by this Seewrity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigus Bound, Borrower covenants
and agrees that Bormower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer™: (a) is co-signing this
Security” lustrument only to mortgage, prant and convey the co-signer's inferest in the Property under the
terms of s Security Instrumest; (b) is not personally obligated to pay the sums secured by this Security
Instrumess; %< (¢) agrees that Lender and any other Borrower can agree to extend, modify, fotbear or
make any aceorimodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer's coasent

Subject to tne rrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instroment in writing, and is approved by Lender, shall obtain
all of Borrower's rights 4zd benefits under this Seenrity Instrument. Borrower shall not be released from
Borsower's obligations and Favility under this Security Tustrument unless Lender agrees to such release in
writing. The covenants and Ggreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successods and assigns of Lender,

14, Loan Charges. Lender 1nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights wnder this
Security Instrument, including, but not linitzd io, attorneys’ fees, property inspection and valiation fees.
In regard to any other fees, the absence of exp uss anthority in this Security Instroment to charge a specific
fee to Borrower shall not be construed as a prohibiion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Seeurity (nstroment or by Applicable Law.

If the Loan is subject to a law which sets maxiruip loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coliected in connection with the Loan excecd the
permaitied limits, thea: (a) any such loan charge shall be ridvced by the amount necessary fo reduce the
charge to the permitted limit; and (b) any sums already collectzd fom Borrower which exceeded permitted
limits will be refunded to Bomower. Lender may choose to arke this refund by reducing the pringipal
owed under the Note or by making a direct payment to Borrowe!. It a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavigent charge (whether or not
prepayment charge is provided for under the Note). Borrower's acceptence of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berowver might have arising out
of such overcharge.

15. Notices. All notices given by Bortower or Lender in connection with tLis Security Instrument
roust be in writing. Any notice to Borrower in connection with this Security Tnstrumnent shall be deemed to
have been given to Borrower when maijled by first class mail or when actually deliveres t2 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 10 2 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propurty Address
nnless Borrower has designated a substitute notice address by notice to Lender. Borrower shajt promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bomower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one desiguated notice address under this Security Instrument at any one time. Auny
notice to Lender shall be given by delivering it or by mailing it by first class mait to Lender's address
stated herein unless Lender has designated avother address by notice to Borrower. Any notice in
connection with this Security Tostrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comcsponding requirement under this Sccurity
Instrument. .
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govered-by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations confained in this Security Instrument are subject fo amy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall ot be construed as a prohibition against agreement by contract. In
the event that any provision or clavse of this Security Instrument of the Note conflicts with. Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As wsed in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
~ include the phural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anxaction,

7. Sorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. ‘tyzusfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Troperty” means any legal or beneficial interest in the Property, including, but not limited
to, those bensticia) interests transferred in 2 bond for deed, contract for dead, installment sales confract or
escrow agreement, the intent of which is the transfer of title by Borrower at a fufure date to a purchaser.

If all or any part e« the Property or any Interest in the Property is sold or transferred (or if Borrower
is ot a natural person_a2-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Leader may vequire immediate payment in full of all sums secured by this Security
Instrument. However, this cpuou shall not be exercised by Lender if such exercise is prohibited by
Appilicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a périod of not less than 30 duys from the date the notice is given in accordance with, Section 15
within which Borrower must pay all sunis szeared by this Sceurity Instrument. If Borrower fails fo pay
these suims prior to the expiration of this pomiod, Lender may invoke any remedies pennifted by this
Security Instrument without further notice or demauc-on Borrower,

19, Borrower's Right to Reinstate Afte: Acceleration. If Borrower meets certam conditions,
Bomower shall have the right to have enforcement of his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Proverty pursuwant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migot sprcify for the termination of Borrower's right
to reinstate; or (¢) entry of & judgment enforcing this Seeurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due.nier this Sceurity Instroment and the Note
as if no acceleration had oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but-ne? limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for fae Jurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) taes such action as Lender may
reasonably require to assure that Lender's intergst in the Property and jighis under this Securily
Instrument, and Borrower's obligation to pay the sums secured by this Security Insttament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require st Borrower pay
such réinstaternent sums and expenses i one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier’s chesk, frcwded any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bosrower, this Security Insinrent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howover, this
right to reinstate shall not apply in the case of accelcration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Bomrower. A sale might result in a change in the entity (knowo as the "Loan Servieer") that collects
Periodic Payments due under the Note and this Security Tnstrument and perferms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ooe or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the pame and address of the
new Loan Servicer, the address to which payments should be wade and any otfier information RESPA
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requires in connection with a notice of transfer of servicing. If the Note i3 sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Nete, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not
agsumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a ¢lass) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with snch
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other rarty herefo a reasonable period after the giving of such notice to take corrective action. If
Applicable fLaw provides 4 time period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportonity to ¢ue given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursnant i Section (8 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thrs S:ction 20.

21. Hazardous Sunstances. As used in this Section 21: (2) "Hazardous Substances" are those
substances defined as toxic (r Lazardous substances, pollutants, or wastes by Envirpumental Law and the
following substances: gasoling, kerssene, other flammable or toxic petroleun products, toxic pesticides
and herbicides, volatile solvents, maferials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Yarvc and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piofection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, av defized in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, conmibute to, or otherwise trigger an Environmental
Cleaoup.

Borrower shall not cause or permit the presence, uee; Aisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances,ar or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (&) iat is in violation of any Eovironmental
Law, (b) which creates an Environmental Condition, or {¢) which, dac to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiue of the Property. The preceding
two sentences shall not apply to the presence, use, or siorage on the Progerty of small quantitiss of
Hazardous Substances that are generally recoguized to be appropriate to ncrriai-sesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢rusumer products).

Borrower shall prorptly give Lender written notice of (a) any investigation, claia, dsmand, lawsuit
or other action by any governmental or regulatory agency or private party involving theTroperty and any

. Hazardous Substance or LFovironmental Law of which Borrower has actual knowledge. (b)Y any
- Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
 release of any Hazardous Substance, and (¢) any condition caused by the presence, use or rekese of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory anthority, or any private party, that any removal or other remediation
.of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cuve the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and () that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further jnform Borrower of the right fo reinstate after acceleration and the right to assert in the
foreclosury, proceeding the non-existence of a default or any other defense of Barrower te acceleration
and forec’osare, If the default is not cured on or before the date specified in the notice, Lender at its
option may_rzruire imvmediate payment in fall of all sums secured by this Security Instrument
withount further Zemand and may foreclose this Seeurity Instrument by judicial proceeding. Lender
shall be entitled to co’lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiled to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all soms sccured by this Security Instrument, Lender shall release this
Security Instrument, Bowrower shall nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrnment, ut cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under App'icable Law.

24, Waiver of Homestead, In accordarccwith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the 1llinois homestoad exemption Jaws,

25, Placement of Coliateral Protection Insurames. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeinsafvith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bowrower'c collateral. This insurance may, but need
not, protect Borrower's intercsts. The coverage that Lendor/muchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cordeciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's asreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thait insuranee, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the instirance may be added to
Bomowex's total outstanding balance or obligation. The costs of the insurance may be riore 'haa the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sceurity Instrurnent and in any Rider executed by Borrower and recorded with it,

Witnesses: /L{ {/
&/
/-\ 05/12/2021_ (Seal)

"Marc Lofman -Borrower

(Seat)

Horrower

_ o (Seal) (Seal)
-Bhmrewer | ~Borrower
(Seal) ___ L (Seal)
-Bomower ~Borrower
(Seal) ) (Seal)
~Borower ' Botrower
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STATE OF ILLINOIS, Cook County $s
L Lauro Tetylor- Manning ~, aNotary Public in and for said county and
state do hereby cortify that Marc Lofman and Jennifer E. Lofman

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruricat as histher/their free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this 12th day of May, 2021

e A o Maanning

My Commission Lrpiras; %730/.1(

. et el
LAURA TAYLOR-MANNING >
" Official Soq)
) rt:ry_PEIbhc - State of linaig

g " Mission Expireg Aug 30, 202,

Loan origination organization QUicken Loans, LLC
NMLSID 3030

Loan originator Brooke A Witting

NMLSID 1567338
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MERS MIN: 100039034752691313
Fixed/Adjustable Rate Rider

(30-day Average SOFR Index (As Published by the 3475269131
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXEQ/ADJUSTABLE RATE RIDER is made this 12th dayof  May, 2021

and is incerporated into and will be deemed to amend and supplement the Mortgage,
Mortgage Deed, Deed of Trust, or Security Deed (the "Security Instrument"} of the same
date given by t< undersigned (the "Borrower") to secure Borrower's Fixed/Adjustable Rate
Note (the "Nota™ e

Quicken Loans, i

(the "Lender”) of the same d=fe-and covering the property described in the Security
Instrument and located at:
1473 Arbor Ln

Northhrook, IL 60062-4953
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TZ AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORF.C'WER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND 7¢¢ MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, covenants and
agreements made in the Security Instrument, Borrower and Lencer further covenant and
agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES. The Noiz provides for monthly
payments of principal and interest ("Monthly Payment") and an initial fxea interest
rate of 1,850  %. The Note also provides for a change in the intiial uxad
interest rate to an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES.

(A) Change Dates. The initial fixed interest rate 1 will pay will change to an adjustable
interest rate on the first day of June 2026 | and the adjustable interest
rate | will pay may change on the first day of the month every 6th month
thereafter. Each date on which my adjustable interest rate could change is called a
"Change Date."

6101660651

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR

-Single Family-Fannie Mae / Freddie Mac Uniform Insfrument Form 3142 G4/20
VMP991R (2004}.00
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(B} The Index. Beginning with the first Change Date, my interest rate will be based on
an Index that is calculaied and provided to the general public by an administrator
(the "Administrator"). The "Index" is a benchmark, known as the 30-day Average
SOFR index. The Index is currently published by the Federal Reserve Bank of New
York. The most recent Index value available as of the date 45 days before each
Cnange Date is called the "Current Index," provided that if the Current Index is
lessthan zero, then the Curtrent Index will be deemed to be zero for purposes of
caicuiating my interest rate.

If thedndartis no longer available, it will be replaced in accordance with Section
4(G) below.

{C) Calculation of hanges. Before each Change Date, the Note Holder will calculate
my new interest rats by adding

Three and No-Thousandths

percentage points ( 3.000. %) (the "Margin™) to the Current Index. The
Margin may change if the Inaei is replaced by the Note Holder in accordance with
Section 4(G)(2) betow. The Note Holder will then round the result of the Margin
plus the Current Index to the neare st one-eighth of one percentage point
(0.125%). Subject to the limits stated I Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the ameur. of the Monthly Payment that
would be sufficient to repay the unpaid Principai tiat | am expected to owe at the
Change Date on the Maturity Date at my new intersst tate in substantially equal
payments. The result of this caiculation will be the new.amount of my Monthly
Payment.

(D) Limits on Interest Rate Changes. The interest rate | am reduired to pay at the first
Change Date will not be greater than 3.850 % orless tiwen 3.000 %.
Thereafter, my interest rate will never be increased or decreased cirany single
Change Date by more than one percentage point (1.0%) from the rat of interest |
have been paying for the preceding 8 months. My interest rate will ncver be
greater than 6, 850 % or less than 3.000 %.

(E) Effective Date of Changes. My new interest rate will become effective on each
Change Date. | will pay the amount of my new Monthly Payment baginning on the
first Monthly Payment date after the Change Date until the amount of my Monthly
Payment changes again.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
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(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any
changes in my initial fixed interest rate to an adjustable interest rate and of any
changes in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my Monthly Payment, any information
required by law to be given to me and also the title and telephone number of a
pereen who will answer any question | may have regarding the notice.

{G) Reptacement Index and Replacement Margin. The Index is deemed to be no longer
availake-and will be replaced if any of the following events (each, a "Replacement
Event’yecsur: (i) the Administrator has permanently or indefinitely stopped
providing theindex to the general public; or (ji) the Administrator or its regulator
issues an otfinial public statement that the Index is no longer reliable or
representative.

If a Replacement Eveitt ocours, the Note Holder will select a new index (the
"Replacement Index"} a/id may also select a new margin (the "Replacement
Margin®), as follows:

(1) Ifareplacement index has been selected or recommended for use in
consumer products, includiig residential adjustable-rate mortgages, by the
Board of Governors of the FedrraiReserve System, the Federal Reserve Bank
of New York, or a committee endorsad or convened by the Board of
Govemnors of the Federal Reserve Svstem or the Federal Reserve Bank of New
York at the time of a Replacement Evzry,; the Note Holder will select that
index as the Replacement Index.

(2) If a replacement index has not been selested orracommended for use in
consumer products under Section (G)(1) at the time of a Replacement Event,
the Note Holder will make a reasonable, good faith <{fort fo select a
Replacement Index and a Replacement Margin that, wiien added together, the
Note Holder reasonably expects will minimize any chaiige in the cost of the
loan, taking into account the historical performance of the index and the
Replacement index,

The Replacement Index and Replacement Margin, if any, will be operaive
immediately upon a Replacement Event and will be used to determing riinterest
rate and Monthly Payments on Change Dates that are more than 45 days efier a
Replacement Event. The Index and Margin could be replaced more than onc
during the term of my Note, but only if another Replacement Event ocours. After a
Replacement Event, all references to the "Index" and "Margin” will be deemed to
be references to the "Replacement Index" and "Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and
Replacement Margin, if any, and such other information required by applicable law
and regulation. :

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR

-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

1. Until Borrower's initial fixed interest rate changes to an adjustabie interest rate
under the terms stated in Section A above, Section 18 of the Security Instrument
will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
1 this Section 18, "Interest in the Property" means any legal or
beneficial interest in the Property, including, but not limited to, those
berevicial interests fransferred in a bond for deed, contract for deed,
instalinznt sales contract or escrow agreement, the intent of which is
the fransfer of title by Borrower at a future date to a purchaser.

If all or aivy part of the Property or any Interest in the Property is sold
or transferred (o ¥ Borrower is not a natural person and a beneficial
interest in Borrower iz.sold or transferred) without Lender's prior
written consent, Leader may require immediate payment in full of all
sums secured by this Sezurity Instrument. However, this opfion shall
not be exercised by Lenaer ifsuch exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lerider shall give Borrower notice of
acceleration. The notice shall provid: a period of not less than 30
days from the date the nofice is given in accordance with Section 15
within which Borrower must pay ali suris secured by this Security
Instrument. If Borrower fails fo pay these sums prior to the expiration
of this period, Lender may invoke any reriedies-permitted by this
Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to 2n adiustable interest rate
under the terms stated in Section A above, Section 18 of tha Security Instrument
described in Section B1 above will then cease to be in effect, and the provisions
of Section 18 of the Security Instrument will be amended tfo read as follows:

Transfer of the Property or a Beneficlal Interest in Borrowe:. AsGsed
in this Section 18, "Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is
the transfer of titte by Borrower at a future date to a purchaser.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
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if all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a natural person and a beneficial
interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable
—aw. Lender also shall not exercise this option if: (a) Borrower causes
’0 he submitted to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made o the
trans’er2e; and (b} Lender reasonably determines that Lender's
security wii not be impaired by the loan assumption and that the risk
of a breach 27 any covenant or agreement in this Security Instrument
is acceptable ful.ender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent fo the loan
assumption. Lender mav also require the transferee to sign an
assumption agreement {'1a! ic acceptable to Lender and that obligates
ihe transferee to keep all ths promises and agreements made in the
Note and in this Security Instrusneit. Borrower will continue fo be
obligated under the Note and thic Security Instrument unless Lender
releases Borrower in writing.

If Lender exercises the option to require nmediate payment in full,
Lender shall give Borrower notice of acceieration. The notice shall
provide a period of not less than 30 days fiom the date the notice is
given in accordance with Section 15 within whi.ch Borrower must pay
all sums secured by this Security Instrument. If Boriower fails to pay
these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument witnout further
notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants confained

in this Fixed/Adjustable Rate Rider.
ﬂ /—\ 05/12/2021 (Seal)

Marc Lofuan -Borrower
/ /
{
/ ETa\

P 05/12/2021 (Seal)
ennifef E. L&fmﬁ \ -Borrower

(Seal)
-Borrower

(Seal)
-Borrover

[—] Refer to the attached Signature Addendum for additional paries and signatures.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SCFR
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EXHIBIT A - LEGAL DESCRIPTION
Tax ld Number{s):14-48-307-001-0000

Land situated in the Counly »f Cook in the State of IL

LOT 1IN BLOCK 1 IN WHITE PLAWES LNIT NO. 8 BEING A SUBDIVISION OF PART OF THE SOUTH WEST
1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,
Commonly known as: 1473 Arbor Lane, Nortnbrosk, IL 60062-4953

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICA1IQN NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



