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MORTGAGE

CHO

Loan #: 7001173940

PIN; GR+26-405-040-0000
MIN: 100661190008424985
MERS Phone: 1-389-679-8377

DEFINITIONS

Wards used in multiple sections of this document are defir od brlow and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used in this dcument are also previded in Section 16.

{A) "Security Instrument" means this document, which is dutel “PRIL 30, 2021, together with all Riders to this
document,

{B) "Borrower” is RYAN CHO, UNMARRIED MAN, Borrowet is the mioitzapor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is ¢ 'separate corporation that is acting solely as a
nominee for Lender.and Lender's successors and assigns. MERS is the mortgazee riader this Securlty Instroment. MERS is
organized and existing under the laws of Delaware, and has an address and telep’sove number of P.O. Box 2026, Flint, MI
43501-2026, tei. (E38) 679-MERS.

(D) "Lender” is HOME POINT FINANCIAL CORPORATION, Lenderisa REW JER!EY CORPORATION organized amd
existing under the laws of NEW JTERSEY. Lender's address is 3¢ ENTIN ROAD, SULTI 200, PARSIPPANY, NJ
47054,

(E) "Note™ means the promissory note signed by Borrower and dated APRIL 30, 2021, The o ctates that Borrower
owes Leader THREE EUNDREBD TWENTY-TWO THOUSAND FIVE HUNDRED AND Qu/4a0 Dollars (U.S.
$322,500. 00) plus interest at the rate of 2. 990%. Borrower has promised to pay this debt in regular Priodic Payments and
to pay the debl in full not later than MAY 1, 2051.

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Preperty.”

(G) *Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due vnder the Note,
amd all sums due under this Secority Instrument, pius interest.

(H) "Riders™ means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicabis]:

O Adjustable Rate Rider O Condominium Rider O Second Hame Rider
O Balloon Rider i Planned Unit Development Rider O Biweekly Fayment Rider
D 1-4 Family Rider O Other(s) (specify]

ILLINOIS-Single Family-Fannle Mar/Freddie Mac UNIFORM INSTRUMENT
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(I) "Applicable Law" means all controlling applicable faderal, state and local s1atutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() "Communlty Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or simifar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic 1erminal, telephonic instrument, computer, or magnetic tape so as 1o
order, instruct, or authorize a findncial imstitution to debit or credit an account, Such term includes, but is not limited to, point-
of-sale transfers, automated teller machino transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow [tems" means those items that are described in Section 3,

(M) "Miscellapzovs Proceeds" means any compensation, seftlement, award of damages, or proceeds paid by any third party
(other than insuraice proceeds paid undar the coverages described in Section $) for: () damage to, or destruction of, the
Property; (ii) concerasation or other taking of all or any part of the Property; (iif) conveyance in lien of condemnaticn; or (iv)
misrepresentations ov,-wruimissions as to, the value and/or condition of the Preperty.

(N) "Mortgage Insurance” weans insurance prolecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment™ mer.as *ae regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
araolmts under Section 3 of this Secvrity Instrument.

(P) "RESPA" mears the Real Estate Settlement Procedures Act (12 U.S.C. §260] &1 seq.) and its implemeating regulation,
Regulation X (12 C.F.R. Part 1024), az.2r7y might be amended from time to time, or 2ny edditicnal or successor legislation or
reguiation that governs the seme subject matiai: As vsed in this Security Instrument, "RESPA™ refers to all requirements and
testrictions that are imposed in regard to 2 ' federally related mortgage loan" even if the Loar does not qualify as & "federally
related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower" means a7, varty that has taken title 1o the Property, whether or not that party has
assumed Borrower's obligations under the Note and/on tl:is Securtty Instrument,

TRANSFER. OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of ik Zoan, and all renewals, extensions and modifications of
the Note; and (ji) the performance of Borrower's covenants and agreezaeats under this Security [nstrument and the Note, For
this putpose, Borrower does hereby mortgage, grant and coavey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assipns of MERS the followiug Gzscribed property located in the COUNTY of
COOX:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HERQM)F AS EXHIBIT "A°.

which currently has the address of 2285 § FALCON DR, PALATINE, IL 600€7 {"Property Address”):

TOGETHER WITH ali the improvements now or hereafier erected on the preperty, 2ad all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall als¢ be overed by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Bomower urderstands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, i¥ nacessary to comply
with law or custom, MERS (as nominee far Lender and Lender's successors and assigns) has the right: to'exercise any or all of
those interests, fncluding, but not limited to, the right to foreclose and sell the Property; and to take any aclon required of
Lender including, but not limited to, releasing and ¢anceling this Security Instrument.

BORROWER COVENANTS that Borcower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Boaower
warrants and will defend generally the titla to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for national use and non-uniform covenants with
litmited variations by jurisdiction to constitute 2 uniform security instrureent covering real property.

ILLINOIS-Singls Family-Fannle Mae/Freddie Mae UNIFORM INSTRUMENT .
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interesi, Escrow [tems, Prepayment Charges, and Late Charges. Borrower sha!l pay
when due the principal of, and interest on, the debt evidenced by 1he Note and any prepayment chatges and late charzes dne
under the Note, Borrower shall also pay fimds for Escrow Items pursuant to-Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is roturned to Lender unpaid, Lender may raquire that any or all subsequemt
paymeants due under the Note and this Security Instrameant be made in on¢ or'more of the foliowing forms, as selected by
Lendar: {(a) eash; (b) money order; (c) certified chack, bank chack, treasurer's check or cashier's sheck, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the [ocation desigoated in the Note or at such other
location as mav bs designated by Lender in accordancs with the notice provisions in Section 13. Lander may return any
payment or partial rzyment If the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial yayment insufficient to bring the Loan curreat, without waiver of any rights herennder or prejudice to
its rights to refuss suco pa ment or partial payments in the future, but Lender is not obligated 10 apply such payments at the
time such payments are a¢.co'ed. If each Periedic Payment is applied as of its scheduled due date, then Lender need not pay
intetest oh unapplied fonds. 1.z40¢7 may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within‘a reeronable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will b= applied to the outsianding principal balance under the Note immediately prior to
foreclosure. No offset or claim whicl Pur:ower might have now or in the future against Lender shall refleve Bomrower fiom
making payments due under the Note anu thie Seeurity Instrument or performing the covenants and agreaments secured by this
Security Instrument.

2, Application of Payntents or Proce(ds Fxcept as otherwise described in this Seetion 2, all payments aceapled and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Wote; (¢) amouats doe under Section 3. Such paymecn s shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amouonts shall be applied first fo lav: charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note

If Lender receives a paymen! from Bomower for a delicycat Periodic Peyment which inchudes s sufficient amount 1o
pay any late charge due, the payment may be applied to the delinguer payment and the late charge, If more than one Periodic
Paviment i8 outstanding, Lender may apply any payment received frone 8 arower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that 25y excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied /o any laie charges due. Voluntary prepayments
shall be applied first 10 any prepayment charges and then 85 described in the Nose.

Any application of payments, insurance proceeds, or Miscellaneous Procecds .o principal due under the Nete shall not
extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Fuads for Escrow ltems. Borrower shall pay to Lender on the day Periodic Puym:nfts are due under the Note, until
the Note is paid in full, a sum (the *Fonds”) to provide for payment of amounts due for: (&) .axes and azsessments and other
items which can attain priority over this Security Instrument as a lten or encumbrance on the Pra gerty; (b) Jeaschold payments
ot pround rents on the Property, if any; (c) premiums for any and all insurance required by Lenver wd2r Section 5; and (d)
Mortgage Insurance premivms, if any, or any sums payable by Borrower to Lender in Lieu of the ravment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Iteins.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Asscasments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be-an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow [tems unless
Lender waives Borrower's abligation to pay the Funds for any or all Escrow Iterns. Lender may waive Borrower’s abligation to
pay 1o Lender Funds for any or all Escrow Items a1 any time. Any such waiver may only be in writing. In the event of such
walver, Borower shall pay directly, when and where payable, ths amounts due for-any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instroment, as the phease "eovenant and
agreement” is used in Section 9, If Borrower i8 obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRIIMENT
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Borrower shall then be obligated under Section 9 to repay to Lender any such emount. Lender may revoke the waiver as to any
or all Escrow Tteras at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to-Lender all Funds, and in such.amounts, that are then requirad under this Section 3.

Lender may, at any time, collect and hold Fands in an amount (a) sufficient to permit Lendar to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount & lender ¢an vequire under RESPA, Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordanee with Applicabla Law.

The Funds shall be held in 2p institution whose deposits are insured by a federal agency, instrumentality, or entity
(including, Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds.and Applicable Law permits Lender to make such a charge. Unless.an agreement is made in
writing or App!.:ab'e Law requires interest 10 be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eamings on the Fuads. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrow.r, Yrithout charge, an annual accounting of the Funds as required by RESPA.

If there is a .cplus of Funds held in escrow, as defined under RESPA, Lender shall account ta Borrower for the
excess funds in accordance iy RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrowst as required by FSSPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in ae mare than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notity Bor-swer as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o
meke up the deficiency in accordance wih iXESPA, but in no more than 12 monthly paymeats,

Upon payment in full of all suns secund by this Security Instrument, Lender shall promptly refund te Borrower any
Funds beld by Lender.

4, Charges; Liens. Borrower shall pay o't taxes, assessments, charges, fines, and impositioas atteibuiable to the
Prajierty which can attain priority over this Securiyy instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assesstnis, if any. To the exient that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which bas sriority over this Security Instrument uniess Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in & manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in gord Pith by, or defends against enforcement of the Jien in,
legal proceedings which in Lender’s opinion operate to prevent the zafurcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures i the holder of the Jien an agreement satisfactory to
Lender subordimating the lien to this Security Instrument, If Lander determine ; tha: aty part of the Property is subject to & lien
which can attain priority over this Security Instrument, Lender may give Bomrower 4 natice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take ove ur-more of the actions set forth above in
this Section 4.

‘Lender may requite Borrower to pay a one-time charge for a real estate tax veriiicatica and/or repoating service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaftar erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other haz:.cds imcluding, but not
limited to, earthquakes and floods, for which Lender requires jusurance, This insurance shall be maiv.rized in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuzat i the preceding
sentences can change during the term of the Loan. The insurance ¢arrier providing the insurance shall be chesen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrowet b pay, in cormection with this Loan, either: (a} a one-time.charge for fload 2one determination, certification and
tracking services; or {b) a one-fime charge for flood zone determination and cestification services and subsequent charges each
tite remappings or similar changes oceur which reasonably right affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such caverage shall cover Lender, but might o might not protest Botrower, Botrower's equity in the Property, or

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
ER 32347 Pigedof 11 Form 3014 t/01

MBI



2114039386 Page: 6 of 16

. UNOFFICIAL COPY

7601173948

the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurimee coverape 50 obtained might significantly exceed the
cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shal} bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurancs policies required by Lender and renewals of such policies shall be subjact to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender a5 mortzagee and/or a5 an additional
loss payee. Leader shall have:the right to bold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premivms and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clavse and shall name Lender as mortgagee and/or as an additional loss payee.

In the svent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not mad~ promptly by Borrower. Unless Londer and Borrower otherwige agree in writing, any insurance proceeds,
wheather or not the viderlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair (s economically feasible and Lender's security is not lessened. During such repair and restoration pericd,
Lender shall have the righ to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been Coripleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds to: the repairs and restoration in a single payment or in & series of progress payments as the
work is completed. Unless an agrrement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be requited #> pay Bormower any interest or eamnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrow=: +iall not be paid out of the insurance proceseds sud shall be the sole obligation of
Borrower. If the sestoration or repair s not-cconomically feasible or Lender's security would be lassened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whetheror 1ot then due, with the excess, if any, paid
to Botrower, Such insurance proceeds shall be apli :d in the order provided for in Section 2.

If Borrower abandons the Property, Lendir vary file, nepotiate and settle any available insurance claim and related
matiers. If Botrower does not respond within 30 days t a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-vay period will begin when the notice is given, In either event,
or if Lender acquires the Property under Section 22 or othe.vics, Borrower hereby assigns to Lender (a) Borrower's rights to
any ingurance proceeds in an amount not to exceed the amounts w7 aid under the Note or this Security Instrament, and (b) any
other of Borrower's rights (other than the right 10 any refund of u7erined premiums paid by Borrower) under all insurance
polu::es coveting the Property, insofar as such rights are applicable «o/\he coverage of the Property. Lender may use the
insurance proceeds either to repair or restoze the Property or 1o pay amoun’s zapaid under the Nots or this Security Instrument,
whethes or not then due,

6, Decupancy. Bomrower shall occupy, establish, and use the Propery: a» Borrower's principal residence within 60
days after the exeoution of this.Security lnstrament and shall contious to accupy the Fr/perty as Borower's principal sesidence
for at least one year after the date of occupancy, unless Lender otherwise agrees in viriting, which consent zhall not be
tmreasonably withheld, or unless extenuating circumstances exist which are beyond Borrovxér's control.

7. Preservation; Maintenance and Profection of the Property; Inspections. Bon v ver shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether (ir no: Borrower is residing in
the Property, Borrower shall maintain the Preperty in order 10 prevent the Property from deterforaiing o7 decressing in valne
due o its condition. Unless it is determined pursnant to Section 5 that repair or restoration is not amnomjcal])' feasibils,
Borrower shall promptly repair the Property if damaged to-avoid futther deterioration.or damage, If insuraace oc condemnation
proceeds are paid in conpection with damage to, or the taking of, the Property, Borrower shall be responsili'e Zor repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower i not refieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its apent may make reasonable eniries upon and inspections of the Property. If it has rezsonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
10 such an interior inspection specifying such reasonable cause.

8. Borvower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower er with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lander with material information) in
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eonnection with the Loan, Matetial rapressntations include, but are not limited 1o, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Tnstrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's intarast in the Property and/or rights under this Security Instrument (such as a proceeding in
bankraptcy, probate, for condennation or forfeiture, for ¢enforcement of a lien which may attain priority over this Security
Instrutent or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever ig reasonable ot appropriate to protect Lender's interest in the Property and rights under this Security Instirument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, bot are net limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruplcy proceeding, Securing the Praperty includes, but is not
limited 10, enteri«g the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building o ather code violations or dangerous conditiens, and have utilities turned on or off. Although Lender may
take action under this e tion ¥, Lender does net have e do so and is not under any duty or cbligation to do se, It is agreed that
Lender incurs oo Llabiin tor not taking any ot all actions authorized under chis Section 9.

Any amounts disturped by Lender under this Section 9 shall become additional debt of Botrower secuted by this
Security Instrument. These amump:s shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lerder td Borrower requesting paymeant.

If this Security Instrament is-w2 a leasehold, Borrewer shall comply with all the provisions of the lease. Borrowsr
shall not suntender the leasehold estate co4 interests herein conveyed or terminate or cancel the ground lease. Barrower shall
not, withont the express written consent of Zeader, alter or amend the ground [ease. If Borrower acquites fee title to the
Property, the leasehold and the fee title shall vot merge unless Lender agrees to the merger in writing.

10, Moritgage Insurance. If Lender requi: e Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premivms required to maintain the Mortgage Inzurance in effect. If, for any reason, the Morigage [nsurance coverage
required by Lender ceases to be available from the mortyage insurer that previously provided such msurance and Borrower was
required 1o make separately designated payments towar( the premiums for Mortgage Insurance, Barrower shall pay the
premiums required to obtain coverage substantizlly equivaleat to the Mortgage Insurance previously in effect, at & cost
substantially equivalent to the cost to Borrower of the Mortgags Tasurance previously in effect, from an alternate mortgage
insurer selected by Lender, If substantially equivalent Mortgage Insceeiic= coverage is not available, Borrawer shall contimue to
pay to Lender the amount of the separately designated payments that-wsce due when the insutance coverage ceased to be in
effect. Lender will accepl, use and retain these payments as a non-refunda’*!< [oss reserve in lien of Mortgage Insurance. Such
loss reserve shatl be non-refundable, notwithstanding the fact that the Loan isaltizaately paid in full, and Lender shall not be
required to pay Borrower any mterest or earnings on such loss reserve. Lender can 4o longer require loss reserve payments if
Mortgage Insurance coverape (in the ameunt and for the period that Lender requires]: provided by an insurer selected by Lender
again becomes available, is obtainzd, and Lender requires separalely designated payments toward the preminms for Mortgage
Insirance. If Lender required Morigage [nsurance as a conditien of making the Loan end Rorrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower sha'l pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lende's requirement for Mortgage
Tasurance ends in accordance with any written agreement between Borrower and Lender providing £=: s.ch terminaticn or until
termination is required by Applicable Law, Nothing in this Section 10 -affects Borrower's obligation te'pry interest at the rate
provided in the Nota.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Jossas it may incur if
Borrower does not repay the Loan as agreed. Bomower is not a party to the Mortgage Insurance,

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may eater into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and conditions
that are-satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These agreerents may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that detive frorn (or might be characterized
as) a portion of Borrawer's payments for Moertgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchbange for a
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share of the premiums paid to the insurer, the arrangernent is ofien terined "captive reinsvrance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgape Insurance,
or any other terms of the Loan. Such agreements will not Increase the amonnt Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeosrners Protection Act of 1998 or any other Jaw, These rights may include the right to receive
cer¢ain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refond of any Mortgage Insuranee preutivms that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Proverty is dameged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or r<pai) is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have P< right to hold such Miscellaneous Proceeds until Lender hag had an opportumity to inspect such Property
to ensure the work kas een completed to Lender's satisfaction, provided 1hat such inspection shall be undertaken promptly.
Lender may pay for thy repairs and restoration in 2 single disbursement or in a series of progress payments as the work is
completed. Unless an agrcexent is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be rigvired 1o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not econumicslly feasible or Lender's security would be lessened, the Miscellaneous Proceeds shal! be
applied to the sums secured by this Szourity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellanecus Procesds shall be spplaod in the order provided for in Section 2.

In the event of a total taking, destrurnor, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the swms secured by this Security Instrumect, whether or not then due, with.the excess, if any, paid to Borrower.

In the event of a partial taking, destrusticu; or loss in valve of the Property in which the fair market value of the
Property immediately before the partial taking, desiicrion, or loss in value is equal to or zreater than the amount of the sums
secired by this Seeurity Ingtriment immediately befor: the rartial taking, destruction, or loss in valne, unless Borrower and
Lender-atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {4) vhe total amount of the sums secured inmediately before the
partial taking, destruetion, or loss in value divided by (b} the fair inarket value of the Property immediately before the partial
taking, destruction, or loss in value, Any balance shall be paid to Boruwir.

In the avent of a partial taking, destruction, or loss in valus 47 The Peoperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss iz value is less than the amount of the sums secured
immediately before the partial taking, desituction, or loss in value, umless Bon ywer and Lender otherwise agree in writing, the
Miscellaneous Proceeds shell be applied 1o the sums secured by this Security Insur:ioent whether or not the sums are 1hen due.

If the Property Is abandoned by Borrower, or if, afler notice by Lender 40 Eorrower that the Opposing Party (as
defined in the pext sentence) offers to make an aweard to settle 2 cleim for dsmages, Borrs:w<r {ails to respond to Lender within
30 days after the date the notice is given, Eender is authorized to collect and apply the Nazcellaneous Proceeds either 1o
restoration or repair of the Property or to the sums secured by this Security Instrument, whether ox not then due. "Opposing
Party" means the third party that owes Borrower Miscellanecus Proceeds or the party against v'hen Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in defzuli if any action or proceeding, whether civil or criminal, is begun that; i1 ender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property o: rights under this
Security Inscrument. Borrower can cure such a default and, if accelerztior. has occurred, reinstate as provided-in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Insirament. The proceeds of any
award or claim for damages that are attributable to the impaitment of Lendes’s interest int the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds thal are net applied 10 restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender
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shall not be required to coramence proceedings against aty Suecessor in Imerest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Specessors in [nterest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Imterest of
Barrower or in amounts Jess than the amount them due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint apd S¢veral Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and aprees that
Borrower’s obligations ang liability shall be joint and several. However, any Barrawer who co-gigns this Security Instrument
but does not execute the Note (a "co-signer”): (2) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the tems of this Security Instrument o the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor i Interest of Borrower who assumes Borrower's obligations
under this Secur!¢r “nstrument in writing, and is approved by Lender, shall obtain all of Borrower's tights and benefits imder
this Security Instru-sent, Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Leadvr agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as proviged in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charge:.. I :nder may charge Borrower fees for services performed in connection with Borcower's default,
for the purpose of pratecting. Ler.3er's interest in the Property and rights under this Security Instrument, including, bui not
limited to, attorneys' fees, propern irspection and valration fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a =p4cific fee to Borrower shall not be canstrued es a prohibition on the charging of such
fee. Lender may not charge fees that a2 x:.2essly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which set: maximum loan charges, and that law is finally interpreted 5o that the interest
or othet loan charpes collected or to be collestad in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necarsovv to feducs the charge 1o the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitiod !imats will be refunded to Borrower. Lender-may choose to meke this
refund by reducing the principal ewed vnder the Not: or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayir ent \vithout any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have acloimg out of such overcharge.

15. Notices. All notices given by Borrower or Lender in ccotevtion with thig Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument zo~il be deemed to have been given to Borrower when
mailed by first class mail or when acmally delivered to Botrower's notier aadress if sent by other means. Notice to mmy one
Bomower shall constitute netice to all Bormowers unless Applicable Law exprer sty 13quires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice 244 esg by notice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a pro:edare for reperting Borrower's change of
address, then Borrower shall only report a change of address through that specificd wracedure, There may be only one
designated notice address under this Security Instrument at any one time. Any notice to L 2nd=r shall be given by delivering it
or by mailing it by first olass mail to Lender's address stated herein unless Lender has desigia’ed another address by notice lo
Borrower. Any notice in connection with this Security Instrument shall not be deemed to hav: been given 10 Lender uatil
actually received by Lender, [f any notice required by this Security Instrument is alse required wud.: A pplicable Law, the
Applicable Law requirement wil) satisfy the corresponding requirement under thiz Sseurity Instrument,

16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be 2overned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained i this Security
Instrument are subject 10 any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (2) words of the masculine pender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and inclede the plural and vice versa; and {c) the
word "may" gives sole discretion without any obligation 10 take any action.

17. Borrower"s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
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18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "[nterest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred i a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
ransfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and 3 beneficial interest in Borrower is sold or transferred) without Lender’s pricr written consent, Lender may require
immediate payment in full of 2ll sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exertise i prohibited by Applicable Law.

1f Lender exercises this option, Lender shall give Borrower potice of acceleration, The notice shall previde a period of
not less than 30 days from the date the notice is given n accordance with Section 15 within which Botrower must pay all surns
secured by this Security Jastrument. If Borrowsr fails 1o pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Iostrument without further notice or demand on Borrower,

19, Borrower's Right te Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall have
the right to have euforcement of this Security Instrument discontinued at any tiine prior to the eatliestof: (a) five days before
sale of the Property prsstant to Section 22 of this Security Instrument; (b} such other period as Applicabls Law might specify
for the termination of E2irswer's right to reinstate; or (¢) entry of 2 judgment enforcing this Security Instrument. Thoss
conditions are that Boreowes: 12 pays Leader all sums which then would be due under this Security Instrument and the Note as
if no acceleration had gecnered: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrumen., including, but not limited to, reasonable attomeys' fees, property inspection and valnation
fees, and other feas incurred for the surpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action ag iLender may reasonably require 1c assure that Lender's interest in the Praperty and
rights under this Security Instrument, and F.orrawer's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise pruviacd under Applicable Law. Lender may require that Borrower pay such
reipstatemnent sums and expenses in one or more ut o following forms, as selected by Lender: (a) cash; (b} money order; (<)
certified check, bank check, treasurer's check or casiiie- 2 check, provided any such check is drawn upon &n institution whose
deposits are insured by a federal agency, instrumentality er<ntity; or (d) Electronic Funds Transfer, Upeh reinstatement by
Borrowesr, this Security Instument and obligations secued hereby shall remain fully effective as if no acceleration had
ecourred. However, this right to reinstate shall not apply in the Casr. of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Crisvance. The Note or 4 partial interest i the Nots (together
with this Security Tnstrument) can be sold one or mare times without priar zotice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer*} that collects Periodic Payrierts due under the Note and this Security Instrument
and performs other mortgage [oan servicing obligations under the Note; iais Security Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer vnrelated to a salc of tbs Note, If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the u7i:e and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA f2uites in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Szivicer other than the purchaser of the
Note, the mortgage loan servicing oblipations to Borrower will remain with the Loan Servics or be transferred to a suecessor
Loan Servicer and are not assmned by the Note purchaser unless otherwise provided by the Nuie prchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial sction (45 ei‘eer ao individual litigant
or the member of a class) that arises from the other party's acticns pursuant to this Security Instrumrat or that afleges that the
other party bas breached any provision of, or zny duty owed by reason of, this Security Instrument, %t such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 53 »f such alleged
breach and afforded the other pasty hereto a reasonable period after the giving of such notice to take coiiective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purpases of this paragraph. The notice of accelzration and opportunity to cure given te Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take carrective action provisions of this Section 20.

21, Hazardous Substances. As nsed in this Section 21: {a) “Hazardous Substances" are those substances defined as
taxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances; gasoline, kerosene,
other flammable ar toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; {b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
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action, remedial ection, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition" means a
condition that can cause, contribute te, or otherwise trigger an Environmental Cleanup.

Borrawer shall not cause or permit the presence, use, disposal, storage,.or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anycne else to do,
anything affecting the Property (a) that is ja violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c} which, due to the presence, use, or release of a Hazardous Substance, creates 2 condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal residentia) uses and to
maintenance of the Property (including, but not imited to, hazardons substances in consumer products),

Borrower shall promptly give Lender writtea notice of (a) any investigation, claim, dermand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, dischar;, 1:lease or threat of release of ary Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazordous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regy at/rv authority, or any private party, that any removal cr other remediation of any Hazardous Substance
affecting the Property is niecessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothir g hzrein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COV £ ANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lionder shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement 1 this Secarity Instroment (bat not prier to acceleration under Section 18 unless
Applicable Law provides otherwise). The rotic: shall spechy: (a) the default; (b) the action required to cure the default;
(¢) a date, not less tham 30 days from the da¢z #=2 notice is given to Borrover, by which the default must be cured; and
(d) that failure to cure the default on or befors %o date specified [n the notice may result in acceleration of the sams
secured by this Security Ilustroment, foreclosusce oy fudicial proceeding and sale of the Property. The notice shall
further inform Barrower of the right to reinstate atter acesleration and the right to assert in the foreclosare proceeding
the non-existence of a defanlt or any other-defense of [sorrower to acceleration and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at ts option may require immediate payment in full of all
sums secured by this Securlty Instrument without further ¢ mnad and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expensrs incurred in pursuing the remedies provided in this
Sectlon 22, including, but not limited to, reasonable attorneys’ fees upJ nosts of title evidence.

23, Release. Upon payment of all sums secured by this Seov:;iy Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borriwer a fee for releasing this Security Instniment,
but only if the fee is paid to a third party for services rendered and the charging o1 the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower nerch releases and waives all rights under
and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Imsurance. Unless Borrower provides Lendi:rwith evidence of the insurance
coverage required by Borrower's apresment with Lender, Lender may purchase inswrance a1 Bozzawer's expense to protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower'. ints re<is. The coverage that
Lender purchases may not pay any cleim that Borrower makes or any claim that is made against Borov & in connection with
the collateral. Borrower may later cance! any insurance purchased by Lender, but only after providing Leader with evidence
that Borrawer has obtained insurance as required by Borrower's and Lender's agreement. [f Lender purchazas Gisurance for the
callateral, Borrower will be responsible for the ‘costs of that insurance, including interest and any other chucges Lender may
impose in conpection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balaoce or obligation. The costs of the
jnsurance may be more than the cost of insurance Borrower may be able to obtain on its own.

FLLINODIS-Siug!o Family-Faonit Mae/Freddle Mac UNIFORM INSTRUMENT
E=} 312347 Page 10 ol 11 Fora 3014 1401

L



2114039386 Page: 12 of 16

UNOFFICIAL COPY

7001273948

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms 2nd covenants contained in this Security Instrument
and in any Ridet executed by B er and recorded with it.

(

- BORROWER - RYAN cHO

STATE OF ILLINOIS
COUNTY OF COTY

The foregoing lnstiamat was acknowledged before me this APRIL 2 1 by RYAN CHO. AS AN INDIVIDUAL

STE

RiWASALTO
Grrclal 5=al Notary Pubic:
Hotary Public - 5at7 ¢f :Ilinolszs
misslon Expires Jan 7. 20
e ' My Commissicn Expires:

Individeal Loan Qriginator; JAKE CHURG, NMLSR ID: 230706
Loan Originator Organization; § & ¢ FINANCIAL, INC, NML3P [D: 248838
Loan Originator Organization (Creditor): HOME POINT FINANCIZ. TORPORATION, NMLSR ID: 7708

ILLINQIS-Sirgle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
47 Page 110111 Form 3014 1701

i



2114039386 Page: 13 of 16

UNOFFICIAL COPY

LEGAL DESCRIPTION
EXHIBIT "A"
File No.: PTC21-14307

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTYY OF COOK, STATE OF ILLINOIS,
AND [3 DESCRIBED AS FOLLOWS:

That part of Block 42 In East Peregrine Lake Estales, being a subdivision of the Southeast Quarter of
Section 28, Township 42 North, Range 10, East of the Third Principal Meridian, as recorded June 24,
1998 as document 98540601 more particular described as follows: commencing at the Southeast corner
of Said Block 42, thence North 58 degrees 27 minutes 39 seconds East, a distance of 35.26 feet, thence
North 23 d:grees 9 minutes 38 seconds East a distancs of 63.31 feet to the point of beginning , thence
Morth 23 daorses © minutes 38 seconds East a distance of 38.27 feet, thence North 73 degrees 38
minutes 22 seoonds West a distance of 121.41 feet to a point at the intersection with a-curved line thence
Southerly alcigo7id curved fing, said line being concave to the West having a radius of 70 feet an arc
distance of 27.01 farii» the point of tangent, thence South 31 degrees 29 minutes 17 seconds Westa
distance of 11.63 fee!, thence South 73 degrees 38 minutes 22 seconds East a distance of 122.23 feet to
the poird of beginning, all In Zook County, linols.

Commonly known as 1285 8 Faleuni Drive, Palafine, IL 60067
Parcel ID{s): 02-28-405-040-00L.

Legal Description PTC21-14307
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PLANAED UNIT DEVELOPMENT RIDER

CHO
Loan # 7001173948
MIN: 100661190008424985

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30TH day of APRIL,
2021, and is incorporated in¢o and shall be deen.s2 t5 amend and snpplement the Mortgage, Deed
of Trust, or Security Deed (the “Security Instrument"y ~f the same date, given by the undersigned
(the "Borrower™) to secore Borrower's Nole to HOMR /#4INT PINANCIAL CORPORATION,
(the "Lende:") of the same date and covering the Property d2scribed in the Security Instrumeat and
located at:

1285 3 PALCON DR, PALATINR, i £1087
[Property Address]
The Property includes, but is not limited to, a parcel of land improved +viik a dwelling, together
with other such parcels and certain common arcas and facilities, 1 described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORT 111AT AFFECT
THE PROPERTY (the "Declaration”). The Property is a part of a planned vnit dev<io ainent known
as
EAST PEREGRINE LAKE ESTATE OWNERS ASSOCIATION
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrpwer's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender firther covenant and agree as foilows:

MULTISTATE PUD RIDER- Single Family -Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
14,38 Form 3180 101  (page ! of 3 pages)
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A. PUD Obligations. Borrower shall perform all of Botrower's obligations under
the PUD's Constituent Documents. The "Constituents Documents” are the: (i) Declaration;
(i) articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (jii) amy by-laws -or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
ger.anlly accepted insurance carrier, a “master” or "blanket" policy inswring the Property
whicp s satisfactory to Lender and which provides insurance coverage in the amounts
(includins; deductible levels), for the periods, and agajnst loss by fire, hazards included
within tb7 te.m "extended coverage," and any other hazards, including, but not limited to,
earthquakes 0i] floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Serian 3 for the Petiodic Payment to Lender of the yearly premium
installments for or:erty insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain pre perty insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requirs as a condition of this waiver can change during the term of
the {oan.

Borrower shall give Lende: zrompt notice of any lapse in required property
insnrance coverage provided by the master or blanket policy.

In the event of a distribution of [ roperty insnrance proceeds in lieu of restoration
or repair following a loss to the Property, ¢/ tc common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby acsisued and shall be paid to Lender. Leader
shall apply the proceeds to the sums secured by {ae S=curity Instrument, whether or not
then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall iaks such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy accepiable ia form, amount, and extent of coverage to Leinler,

D. Condemnstion. The proceeds of any award or clain f7~ damages, direct or
consequential, payable to Borrower in connection with any condemuatica or other taking
of all or any part of the Property or the common areas and facilities of ti: PUD, or for any
comveyance in lieu of condemnation, are hereby assigned and shall be paid 6 Leader. Such
proceeds shall be applied by Lender to the sums secured by the Security Inzimaent as
provided in Section I1.

E. Lender's Prior Consent. Barrower shall not, except after notice to Lender ard
with Lender’s prior written consent, ¢ither pattition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termindtion
required by law in the case of substantiai destruction by fire or other casmalty or in the case
of a taking by condemnation or eminent domam, {if) any amendment to any provision of
the "Constituent Documents” if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the
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Owmers. Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Barrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument, Unless Borrower
and Lender agree to other ferms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, wpon notice from
Leader to Botrower requesting payment.

BY SIGNLIG DELOW, Barrower accepis and agrees to the.terms and covenants contained in this

- BORROWER - RYAN 047

MULTISTATE PUD RIDER- Single Family -Fansie Mae/Freddie Mac UNIFORM INSTRUMENT
B9 34.38 Form 3180 101  (page3 of 3 pages)




