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Record and Retorn to:

American Advisors Group

18200 Von Karman Ave., Suite 300
[rvine, CA 92612

This instrurnent was prepared by:
MName: Jan Lang
Address: 18200 Von Karman Ave., Suite 300 Irvine, CA 92612

FHA Case Nuiabzir:, 138-1096027-962
L.oan Number: 9853576

2021-02-1%4

State of 1lkinois A, MIN: 1009406000098358766

ADJUSTABLE RATE MORTGAGE
Home Equity Conversion Mortgage)
THIS MORTGACE SLCURES A REVERSE MORTGAGE LOAN

THIS MORTGAGE ("Security [nstrument") is given oo April 08, 2021, The mortgagor is JOSIE NALL, SINGLE,
whose address 1s 14209 Maryland AVE, Dolton, IL 60413, ("Borrower™). The term “Borrower” does not include
the Barrower’s successors and assigns, This Security Instroment is given to American Advisors Group which is
organized and existing under the laws of California, and whose address is 18200 Von Karman Ave., Suite 300,
Irvine, CA 92612 ("Lender”), The mortgagee under this Seeavity Instrument is Morfgage Electranic Registration
Systems, fne, ("MERS”} (solely as naminee for Lender and Leide! sSuccessors and assigns) and the successors
aned assigny of MERS, MERS ix a separate corporation that is acting shlely as a nominee for Lender and Lender’s
successors and assipns. MERS is organized and existing under the laws oy Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, rel. (888) 679-1/ERS" Borrower has agreed lo repay lo
Lender amounts which 1.ender is obligated to advance, mcluding future advances; wider the terms of a Home Equity
Conversion Mortgage Adjustable Rate Loan Agreement dated the same date as tiis/security Instrument ("Loan
Agreement™). The agreement to repay is evidenced by Borrower's Adjustable Rate Noje dated the same date as this
Security Instrument ("Note"). This Secunity Instrument secures to Lender: (a) the repayinent of the debt evidenced
by the Note, including all future advances, with interest, at a rate subject to adjustment, and al’ renpwals, extensions
and modifications of the Note, up to a maximum principal amount of One Hundred Sixty-Fiie S housand and
00/100 Dotlars (U.S.$165,000.00); (b) the payment of all other sums, with interest, advanced unde! Paragraph 5 to
protect the security of this Security Instrument or otherwise due under the terms of this Security Instrument: and {c)
the performance of Borrowet's covenants and agreements under this Security Instrument and the Notc acd Loan
Agreement, The full debr, including all amounts described in (a), (b), and (c) above, if not paid earlier, is due and
payable on February 4, 2097, For this purpose, Borrower does hereby mortgage, prant and convey to Lender and
Lender's successors and assigns, the foilowing described property located in COOK County, [llinois, which has the
address of:

14209 Maryland AVE Dolton, IL 60419, und is described more (ully on Exhibit A atiached to and hereby
incorporated into this Mortgage (“Property Address™).

American Advisors Group - Company - NMLS #: 9392 Lean Originetor: Marilyn Magat Lee
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TOGETHER WITH all the improvements now or hereafter erected on the properly, and all casements, rights,
appurtenances, and fixiures now or hercafter a part of the property. Alf replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenants with
limiled variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Trincipal and Interest. Borrower shall pay when due the principal of and interest on, the debt
evidenced by the Notz.

2, Paymentl of Preperiy’Crarges. Borrower shall pay all property charges consisting of property taxes, hazard
insurance premiums, flood iasurance premiums, ground rents, condominium fees, planned unit development fees,
homecowner’s association fees, and.any other special assessments thal may be required by local or state law in a
timely manner, and shall provide.Zvidence of payment to Lender, unless Lender pays property charges by
witkholding funds from monthly paymentsdue to the Borrower or by charging such payments to a line of credit as
provided {or in the Loan Agreement.

3. Fire, Fieod and Other Hazard Insurance. Fortower shall insure all improvements on the Properly, whether
now in existence or subsequently erected, againgl any hazards, casualtics. and contingencies, including but not
fimited to fire and flood for which Lender requires insurince. Such insurance shall be maintzined in the amounts and
for the periods that Lender requires, Lender has the discreiion o increase or decrease the amount of any insurance
required at any time provided tie amount is equal o or greater tnan any minimum required by the Commissioner of
Housing and Urban Development (“Commissioner”). Whether oi pot Lender imposes a flood insurance requirement,
Borrewer shall at 2 minimum insure all improvements on the Profieriy’ whether now in existence or subsequently
erected, apainst loss by floods to the extent required by the Comriissioner. If the Lender imposes insurance
requirements, ali insurance shall be carried with companies approved by Lender, and the insurance policies and any
rencwals shall be held by Lender and shall include loss payable clauses in fver of and in a form acceptable to
Lender,

In (ke event of loss, Borrower shall give Lender immediate notice by mail. Lender may ke proof of loss if not
made promptly by Borrower. Each insurance company concerned is hercby authorized apd-directed to make
payment for such loss to Leader, instead of to Borrower and Lender jointly. Insarance procecds shall be applied to
restoration or repair of the damaged Properly, if the restoratton or repair is economically feasiola‘and Lender's
seeurity is not lessened, 1f the restoration or repair is not economically feasible or Lender's sceurity, would be
tessened, the msurance proceeds shall be applied first to the reduction of any indebtedness under a SecondNote and
Second Security Instrument (as described in Paragraph 135) held by the Commissioner on the Property aid then to
the reduction of the indebtedness under the Note and this Sccurity Instrument. Any excess insurance proceeds over
an amount requived te pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitled thereto.

In the event of {oreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
imdebtedness, all right, title and interest of Borrower in and (o insurance policies in force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Preperty; Borrower's Loan Application;

American Advisurs Group - Company - NMLS #: 9392 Loan Originalor: Marilyn Magat Lee
Loan Number: 9835876 Created on: April 07, 2021 Loan Originator NMLS #: 1055848
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Leaseholds, Borrower shall occupy, establish, and use the Property us Borrower's Principal Residence after the
execution of this Security Instrument and Borrower (or at least one Borrower, if initially more than one person are
Borrowers) shall continue to occupy the Property as Borrower's Principal Residence for the term of the Security
Ingtrament,

Borrower shall not commit wastc or destroy, damage or substantiafly change the Property or allow the Property to
deteriorale, reasonable wear and tear excepted. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or stalements to Lender {or failed to provide
Lender with any malterial information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a Principal Residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title
1o the Properts, the leaschold and fee title shall not be merged unless Lender agrees 1o the merger in writing.

5. Charges w /sorrower and Protection of Lender's Rights in the Property, Bomower shafl pay all
governmentat or nianscipal charges, fines and impositions thal are not included in Paragraph 2. Borrower shall pay
these obligations on thinc.directly to the entily which is owed the payment. [f failure to pay would adversely afTect
Lender's interest in the Ploparty, wpon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.“Borrower shall promptly discharge any lien which has priority over this Security
Instrument in the manaer provided in-Paragraph 14(C).

If Horrower tails 1o make these payments/orpay the property charges required by Paragraph 2, or fails to perform
any other covenants and agreements coniiner.in this Securily lnstrument, or there is a legal proceeding that may
significantty affect Lender's rights in the Piordrtv (such as a proceeding in bankruptey, for condemnation or to
enforce laws or regulations), then Lender may do 20 pay whalever is necessary 1o protect the value of the Praperty
and Lender's rights in the Property, including payment_of property taxes, hazard insurance and other items
mentioned in Paragraph 2.

To protect Lender's securily in the Property, Lender shall advaoce and charge to Borrower all amounts due to the
Commussioner for the Mortgage Insurance Premium ("MIP") as'dznined in the Loan Agreement as well as all sums
due to the loan servicer for servicing activities ("Servicing Fee") as detined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additional 2t of Borrower as provided for in the Loan
Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its ageat may enter on, inspect or make appraisale of-the Property in a reasonable
manner and al reasonable times provided that Lender shall give the Borrower notica-prior to any inspection or
appraisul specifying a purposc for the inspection or appraisal which must be related t¢ Lender's interest in the
Property.  If the Property i3 vacant or abandoned or the loan is in default, Lender may ake scosonable aclion to
protect and preserve such vacant or abandoned Property without natice to the Borrower,

7. Condemnpation, The proceeds of uny award or claim for damages, direet or consequential, in edrsiestion with
any condemupation, or other taking of any part of the Property, or for conveyance in place of condemnatica shali be
puid to Lender. The proceeds shall be applicd fitst to the reduction of the indebtedness under the Second Note and
Second Securily Instrument (as described in Paragraph 15) held by the Comumissioner on the Property, and then to
the recduction of the indebtedness under the Note and this Sceurity Instrument. Any exccss proceeds over an amount
required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legaily entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Commissioner,

9. Non-Borrowing Spouse. Borrower, N/A, is married under the laws of lo N/A (“Non-Borrowing Spouse™),

American Advisors Group - Company - NMLS # 9392 Loan Originator: Marilyn Magat Lee
Luvan Number: 9833876 Created on: April 67, 2021 Loan Originator NMLS # 1155848
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wha is not & Borrower under the terms of the “Note,” “Loan Agreement” or this Securily Instrument,

(A) Eligible Non-Borrowing Spouse. A Non-Borrowing Spouse identified by the Borrawer who meets, and
continues 1o meet, the Qualifying Attributes requirements established by the Commissioner that the Non-
Borrowing Spouse must satisfy in order to be eligible for the Deferral Period,

(B) Incligible Non-Borrowing Spouse. A Non-Borrowing Spouse who does not meet the Qualifying
Attributes requirements established by the Commissioner that the Non-Borrowing Spouse must satisfy in order
to be eligible for the Deferral Period.

10, Grounds for Acccleration of Debt.

(A) Due ziid Payable — Death,
(i) Excent as provided in Paragraph 16(A)ii), Lender may require immediate payment in full of all sums
seeured by this Security Instrament if a Borrower dies and the Property is not the Principal Residence of at
least one surv1ving Borrower,

(i) Lender shaii dctenthe Due and Payable requirement under Paragraph 10(AXi) above for any period of
tme (*Deferral Peitosn™ in which a Non-Borrowing Spouse identified in Paragraph ¢ qualifies as an
Eligible Non-Borrowimg Spause and certifies all of the following conditions are, and continue to be, met:

a  Such Lligible Non-Borrowing Spouse remained the spouse of the identified Borrower for the
duration of such Borrowar’s lifetime;

b Such Eligible Non-Borrowing Snouse has occupied, and continues to occupy, the Property as
{hisfher] Principal Residence;

¢ Such Eligible Non-Borrawing Spouse has established Jegal ownership or other ongoing legal right
to remain in the Property;

d Al other obligations of the Borrower urdei the Note, the Loan Apreement and this Security
Instrument continue to he satisfied; und

¢ The Note is not eligible to be called due and paysble for any other reason.

This sub-paragraph (i1) is inapplicable or null and void if an Elgible Non-Borrowing Spouse is or becomes
an Incligible Non-Borrowing Spouse at any time. Further, during { deferral of the dug and payable status,
should any of the conditions for deferral cease to be met such a delerieshall immediately cease and the
Note will become immediately due and payable in accordance with the provisicas of Paragraph 7 (A)i) of
the Note.

{B) Due and Payable - Sale. Lender may require immediate payment in full of 8l suie. secured by this
Sceurity Tnstrument if all of a Borrower's title in the Property (or his or her beneficial intesest ' 2 trust owning
atl or part of the Property} is sold or otherwise transferred and no vther Borrower retains title 20 tia Property in
fee simpte, or retains 4 leaschold under a lease for not less than 99 years which is rencwable or adedst having a
remaining period of not less than 50 years beyond the date of the 100th birthday of the youngest Bolorver, or
retains a life estate in the Property (or retaining a beneficial interest in a trust with such an interest in the
Property). A deferral of due and payable status is not permitted when a Lender requires inimediate payment in
full under this paragraph.

(C) Dug and Payable with Commissioner Approval. Lender may require immediaie payment in full of all
sums secured by this Securily [nstrument, upon approval of the Commissioner, if
{i} The Property ceases to be the Principal Residence of a Borrower for reasons other than death and the
Property is not the Principal Residence of at least one other Borrower; or

American Advisors Group - Company - NMLS & 9397 Loan Originator: Merilyn Magat Lee
Loan Number; 9835876 Created on: Apeil 07,2021 Loan Originater NMLS #: 1055848
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(ii} For a period of longer than twelve (12) consceutive months, a Borrower fails to occupy the Property
because of physical or mental iliness and the Property is not the Principal Residence of at least one other
Borrower, or

{iii) An obligation of the Borrower under this Security Instrument is not performed.

A deferral of due and payable is not permitted when a Lender requires immediate payment in full under
Paragraph 10(C).

(D) Neotice and Certification to Lender. Borrower shall complete and provide to the Lender on an annual
basis a cerification, in a form prescribed by the Lender, stating whether the Property remains the Borrower’s
Principal [esidence and, if applicable, the Principal Residence of his or her Non-Borrowing Spouse. Where a
Borrower bas identified a Non-Borrowing Spouse in Paragraph 9 and the identified Non-Borrowing Spouse
qualifies ag’ap-Lligible Non-Borrowing Spouse the Borrower shall also complete and provide Lo the Lender on
an annual basis-arEligible Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying
thal all requiremnenizfor the application of a Deferral Period continue to apply and continue to be met. During a
Deferra Period, the annual Principal Residence certification must continue to be completed and provided to the
Lender by the Eligible Moti-Borrowing Spouse. The Borrower shall afso notify Lender whenever any of the
evenls listed in Paragraph iiB) and (C) occur.

(E) Notice to Commissioner and Borrower, Lender shall notify the Commissioner and Borrower whenever
the Joun becomes due and payable urder Taragraph 10(B) and (C), Lender shall not have the right to commence
foreclosure unti! Borrower has had thiry ) days after notice Lo cither;

(i) Correct the matter which resutted 1/ the Security Instrument coming due and payable; or

(i1) Pay the balance in full; or

(1ii} Selt the Property for the iesser of the balance arainety five percent (95%) of the appraised value and
apply the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed in lieu of foreclosure.
(F} Notice to Commissioner and Eligible Non-Borrowing Spouse. Lendershall notify the Commissioner and

any Eligible Non-Borrowing Spouse whenever any event listed in Paragrapn/A9iB) and (C) oceurs during a
Deferral Period,

(G) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meers the requirements of the
Comumissioner, or conveyance of a trust's interests in the Properly Lo a Borrower, shall not be considered a
conveyance for purposes of this Paragraph 10, A trust shall not be considered an occupantei b considered as
having a Principal Residence for purposes of this Paragraph 10,

{H) Mortgage Not Insured. Borrower agrees that should this Security [nstrument and the Note not becligible
for insurance under the National Housing Act within eight {8} months from the date hereof, Lender may, at its
option, require immediate payment in [ull of all sums secured by this Security Instrument. A written statement
of any authorized agent of the Commissioner dated subsequent to cight {8} months from the date hereof,
declining w msure this Security [nsirument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregeing, this option may not be exercised by Lender when the unavailability of insurance
ts solely due to Lender's fatlure to remit a mortgage insurance premium to the Commissioner,

11. No Decficiency Judgments. Borrower shall have no personal liability for payment of the debt secured by this

Amctivan Advisers Groap - Cumpany - NMLUS #: 9392 Loan Crriginator: Marilyn Mugat Lee
Loan Numnber: 9835876 Created on: Aprd 07, 2021 Loun Originator NMLS #: 1055844
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Sccurity Instrument, Lender may enlorce the debt only through sale of the Property. Lender shall not be permitted
to obtuin u deficiency judgment against Borrower if the Security Instrument is foreclosed. [If this Security
Instrument is assigned to the Commissioner upon demand by the Commissioner, Borrower shall not be liable for any
difference between the mortgage insurance benefits paid to Lender and the outstanding indebtedness, including
accraed interest, owed by Borrower at the time of the assignment,

12. Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full. This
right applies even after foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower shall
eorrect the condition which resulted in the requirement for immediatc payment in full. Foreclosure costs and
reasonable and customary attorneys' fees and expenses properly associated with the foreclosure proceeding shall be
added o the principal balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
securcs shall setnain in effect as if Lender had not required immed:ate payment in full. However, Lender is not
required o pernitreinstatenent ift (1) Lender has accepted reinstatement after the commencement of foreclosure
proceedings witnirtwo (2) years immediately preceding the commencement of a current foreclosure proceeding, (ii)
reinstatement will predivde foreclosure on different grounds in the luture, or (iil) reinstatement will adversely affect
the priority of the Securiy thstrument.

13. Deferral Period Reinstatenent. H a Deferral Pertod ceases or becomes unavailable because o Non-Borrowing
Spouse no longer satisfies tne Quplifying Atiributes for a Deferral Period and has become an Incligible Non-
Borrowing Spouse, neither the Deftmat Teriod nor the Securily Instrument may be reinstated. In the event a Deferral
Period ceases because an obhigation of theNute, the Loan Agreement or this Security Instrument has not been met
or the Note has become eligible to be called due and payable and is in default for a reason other than death, an
Eligible Non-Borrowing Spouse may have a'Dererral Period and this Security Instrument reinstated provided that
the condition which resulted in the Deferral Peri¢d sessing is corrected within thirty(30) days. A Lender may require
the Eligible Non-Borrowing Spouse to pay for foreciosure costs and reasonable and customary attorney's fees and
expenses property associated with the foreclosure proceeding, such costs may not be added to the Principal Balance.
Upon reinstatement by an Eligible Non-Borrowing Spouse; tlie Deferral Period and this Seeurity Instrument and the
obligations that it secures shall remaining effect as if the Liieiral Period had not ceased and the Lender had not
required immediate payment in full. However, Lender is not requized to permit reinstatement ift (i) the Lender has
accepted a rewnstatement of either the Deferral Period or this Security Instrument within the past two (2} years
immediately preceding the current notification to the Eligible Non-Bor:awing Spouse that the mortgage is due and
payable; {iD) reinstatement of either the Deferral Period or this Security Insirument will preclude foreclosure in the
[uture, or (ii1) reinsiatement of either the Deferral Period or Security Instrumicnt/will adversely affeet the priority of
the Sceurity Instrument

14. Lien Status,

(A) Modification. Borrower agrees to extend this Security Instrument in accordance swith this Paragraph
14(A). If Lender determunes that the original lien status of the Security Instrument is jeopardized under state
law (including but not limited to situations where the amount secured by the Security Insiurizet equals or
exceeds the maximum principal amount stated or the maximum period under which loan advaricss retain the
same lien priority initially granted to loan advances has expired) and state law permits the original liex status to
be maintained for future loan advances through the execution and recordation of one or more documaents, then
Lender shall obtain litle evidence at Borrower's expense. 1f the title evidence indicates that the Property is not
cneumbered by any liens (except this Security Instrument, the Second Security Instrument described in
Paragraph 15(A) and any subordinate liens that the Lender determines will also be subordinate to any future
loan advances), Lender shall request the Borrower to execule any documents necessary to protect the lien status
of future loan advances. Borrower agrees to exceute such documents. If state Jaw does not permil the original
lien status 1o be extended to future loan advances, Borrower will be deemed to have failed to have performed an
obligation under this Security Instrument.

American Advisors Group - Company - NMLES i1: 9392 Loan Originator; Marilyn Magat Lee
Loan Number: 9835876 Created on: Apnl 07, 2021 Loan Originutor NMLS #: 1055848
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(B) Tax Deferral Programs. Borrower shatl not participate in a real estale tax deferral program, if any liens
created by the tax deferral are not subordinate to this Security Instrument,

(C) Prior Liens, Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower:  (a) agrees in wriling to the payment of the obligation secured by the lien in a manner
aceeptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion vperate to prevent the enforcement of the lien or forfeiture of any
part of the Property; or {c) secures from the holder of the lien an agrecement satisfactory to Lender subordinating
the fien to all amounts secured by this Security Instrument. If Lender determines that any part of the Properly is
subject 1o a lien which may attain priority over this Security lostrument, Lender may give Borrower a notice
identitying the lien. Borrower shail satisfy the lien ar take one or more of the actions set forth above within ten
(10} daysOrithe giving of notice

Relationship 20 Second Security Instrument,

(A) Second Scurity Instrument. In order to secure payments which the Commissioner may make to or on
behall of Borrower zaisuant to Sectton 255(1)(1)(A} of the National Housing Act and the Loan Agreement, the
Commissioner has reouired Borrower to exccute a Second Note and a Second Security Instrument on the
Praperty,

(B) Relationship of First anc Sceind Security [nstruments, Payments made by the Commissioner shall not
be included in the debt under the Noteanless:
(i) This Security Instrument is wssigned to the Commissioner; or

(i) The Commissioner accepls reimbuiseraedit by the Lender for all payments made by the Commissioner,

If the circumstances deseribed in (1) or (ii) occur, then alk payments by the Commissioner, including interest on
the payments but excluding lale charges paid by the Coiiissioner, shall be included in the debt under the Note.

(C) Effect on Barrower. Where there is no assignment or ieiniursement as described in (B)(i) or (i) and the
Commissioner makes payments to Borrower, then Borrower shaiido!:
(i) Be required o pay amounts owed under the Note, or pay.iay rents and revenues of the Property under
Paragraph 23 to Lender or a receiver of the Property, until the Corimisiioner has required payment in full
of all outstanding principal and acerued interest under the Second Nateyor

(ii) Be obligated to pay interest or shared appreciation under the Note al anv/Ome. whether accrued before
or after the payments by the Commissioner, and whether or not accrued intetest figs been inelnded in the
priczeipal balance under the Note.

{D) No Duty of the Commissioner. The Commissioner has no duty to Lender to enforce Covenants of the
Second Security Instrument or to take actions to preserve the value of the Property, even though Lerdar may be
unable to coliect amounts owed under the Note because of restrictions in this Paragraph 15,

Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy shall not

Suceessors and Assigns Bound; Joint and Several Liability. The covenants and agreements of this Security

fnstrument shall bind and benefit the successors and assigns of Lender. Borrower may not assign any rights or

obligations under this Security Instrument or under the Note, except to a trust that meets the requirements of the
Commissioner. Borrower's covenants and agreements shall be joint and several,

Anwngan Advisors Group - Company - NMLS #9392 Loan Originator: Marilyn Magat Lee
Loan Number: 9835876 Created on: April (7, 2021 Loan Originator NMLS Jf: 1355848
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Notwithstanding anyihing (o the contrary herein, upon the death of the last surviving Borrower, the Borrower’s
successors and assigns will be bound to perform Borrowet’s ebligations under this Security Instrument

18. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address all Borrowers jointly designate. Any notice to Lender shall be given by first
class mail to Lendet's address stated herein or any address Lender designates by notice to Borrower. Any notice to a
Non-Borrowing Spouse provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable iaw requires use of another method. The notice shall be directed to the Property
Address. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower,
Lender or Non-Borrowing Spouse when given as provided in this Paragraph 17.

19. Governing vaw; Severability. This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction in whizivthe Property is tocated. In the event that any provision or clause of this Security Instrument or
the Note conflicts witli applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note aredep'ared to be severable,

20. Borrower's Copy. Borrower sha!]l be given one conformed copy of the Note and this Security Instrument.

21. Third-Party Beneficiary. Except as «¢rforth in Paragraph 10(A)(1i) and only for an Eligible Non-Borrowing
Spouse the Seeurity Instrument does not and is.not intended to confer any rights or remedies upon any person other
than the partics. Borrower agrees that it is nct_a/(hird-party beneficiary to the Contract of Insurance between HUD
and Lender.

22. Capitalized Terms. Capitalized terms not defined i1 thit Security Instrument shall have the meanings ascribed
to them in the Loan Agreement

NON-UNIFORM COVENANTS, Borrower and Lender further Covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and trarz{ers to Lender all the rents and revenues of
the Properly, Borrower authorizes Lender or Lender's agents to collect the rens and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. “Ilowaver, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreemenl in the Security Insintiannt, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit ol Lender and Xomower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shali be held by Bermwer as trusiee
for benefit of Lender only, to be applied to the sums secured by this Security [nstrument; (b) Lende: skait be entitled
to coliect and receive all of the rents of the Property; and (c) each tenant of the Praperty shall pay all’rznts due and
unpaid w Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of te rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 23.

Lender shalt not be required to eater upon, take control of or maintain the Property before or after giving notice of
breach 1o Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by this Security Instrument is paid in full,

American Advisors Group - Company - NMLS #: 9392 Loan Originator: Marilyn Magat Lee
Loan Number: 9833876 Created on: April (7, 2021 Loan Qriginator NMLS #: 1055848
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24. Foreclosure Procedure. I Lender requires immediate payment in full under Paragraph 10, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses
incurred in pursuing the remedies provided in this Paragraph 24, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

25. Lien Priority. The full amount secured by this Security Instrument shall have the same priority over any other
liens on the Property as if the full amount had been disbursed on the date the initial disbursement was made,
regardless of the actual date of any disbursement, The amount sccured by this Security Tnstrument shall include all
direct paymenls by Lender to Borrower and all other loan advances permitted by this Security Instrument for any
purpose, This lien priority shall apply notwithstanding any State constitution, law or regulation, except that this lien
priority shall not affect the priority of any liens for unpaid State or local governmental unit special assessments or
laxes,

26. Adjustable Pate Feature. Under the Note, the initial stated interest vate of Two and 680/1000’s percent
{2.680%) which actpies on the unpaid principal balance ("Initial Interest Rate") is subject to change, as described
below. When the interest iae changes, the new adjusted interest rate will be applied to the total outstanding principal
balance. Each adjustment t4 i« interest rate will be based upon the weekly average yield on United States Treasury
securities adjusted to a constant maturity of one year ("Index") plus a margin. The Index is published in the Federal
Reserve Board's Data Download Program (DDP) and made available by the Board of Governors of the Federal
Reserve System in Statistical Release/dit3 (519} I the Index is no fonger available, Lender will be required to use
any index prescribed by the Department of Hausing and Urban Development, The new index will have a historicat
mevement substantially similar to the odginal index, and the new index and margin will result in an annual
percentage rate tlat s substantially similar to the'rate in effect at the time the original index becomes unavailable.

Lender will perform the caleulations descrbed belovs to determine the new adjusted interest rate. The interest rate
may change on the first day of 06/01/2021 and on the Trst day of each succeeding manth, (“Change Date™) until
the loan is repaid in full. “Change Date” means cacls date i which the interest rate could change.

The value of the Index will be determined, using the most recert lidex figure available thirty (30) days before the
Change Date ("Curent Index™), Before each Change Date, the new irlerest rate will be caleulated by adding a
margin lo the Current Index. The sum of the margin plus the Current'Index._subject 1o the rale limilations below,
will be called the "Caleutated Interest Rate" for each Change Date. The Calculated Interest Rate will be compared to

1he interest rate in effeet immediately prior to the current Change Date (the "1xistng Interest Rate™).
The mterest rate will never increase above 7.680%.

The Calenlated Interest Rate will be adjusted if necessary 10 comply with the rate limitaticis) Aescribed above and
will be in effect unttl the next Change Date. At any Change Date, if the Calculated Interest Rale coaals the Existing
Interest Rate, the interest rate will not change,

27. Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall release ilis Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but anly if the fee is paid to a third party for services rendered and the charging of the lee is permitled
under applicable law.

28. Obligatory Loan Advances. Lender's responsibility 1o make Loan Advances under the terms of the Loan
Apreement, including Loan Advances of principal to Borrower as well as Loan Advances for interest, MIP,

Servicing Fees, and other charges shall be obligatory.

29. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights

American Advisois Group - Company - NMLS 4; 9392 L.oan Originator: Marilyn Magat Lee
Loan Number: 9833876 Created on: April 07, 2021 Loan Originator NMLS 7 1055844
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under, and by virtue of, the {Hlinois homestead exemption laws.

30. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
msurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests in Borrowet’s colleteral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Banower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Bormewer may be able to obtain on its own,

31. Nominee Capaciiy)of MERS, MERS serves as mortgagee of record and secured party solely as nominee, in
an administrative capaciry, for Lender and its successors and assigns and holds legal title to the interests granied,
assigned, and transferrednerein: Al! payments or deposits with respeet to the Secured Obligations shall be made to
Lender, all advances under ‘he/Loan Documents shall be made by Lender, and all consents, approvals, or other
determinations required or peruitted of Mortgagee herein shail be made by Lender. MERS shall at all times comply
with the instructions of Lender and e gwecessors and assigns. If necessary to comply with law or custom, MERS
(for the benefit of Lender and its successors-and assigns) may be directed by Lender to excrcise any or all of those
interests, tncludig without limitation, th': right to foreclose and sell the Property, and take any action required of
Lender, including withoul limitation, a release, Cischarge or reconveyance of this Security Instrument.  Subject to
the foregoing, all references herein to “Mortgages” shail include Lender and its successors and assigns.

32. Riders to this Security Instrument. If one or mei¢ iders are executed by Borrower and recorded together
with (his Security Tnstrument, the covenants and agreements of cach such rider shall be incorporated inte and shall
amend and supplement the covenants and agreements of this Recurity Instrument as if the ridet(s) were a part of this
Securily Instrument. {Check all riders that are applicablel,

' Condominium Rider _ LPUD Rider
Shared Appreciation Rider | Crher

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensnis contained in this Security
[nstrument and in any rider(s) executed by Barrower and recerded with it.

me?ﬁ A /5hos/

@éIE NALL (Borrower) Date
American Advisors Group - Company - NMLS ¥: 9392 Luan Criginalor, Marilyn Magat Lee
Loan Number: 9835876 Created on: April 07, 2021 Loan Originator NMLS #: 1055848

filinois - 1% MERS Sccurity Instnament (Adjustahle) FPage 10of 1} Revised 0971972017



2114104222 Page: 12 of 14

UNOFFICIAL COPY

State of lllinais
County of _{ "€ { ’“fié_

Vo, \ '
I ’KQ(“N\& Yk ‘\/01 ()U\ » & Notary Public in and for said county and state do hereby certify that JOSIE
NALL, personally known to‘mc_)pr proved to me on the basis of satisfactory evidence) to be the person whose
namnes is (or are) subscribed to the foregomg instrument, appeared before me this day in person, and acknowledged

that he (she or they) signed and delivered the said instrument as his (her or their) free and voluntary act, for the uses
and purposes therein sei forth.

Dated: April 08, 2021

N {seal)
W%ﬁm‘:_z
din k 3\ \mw_ﬁh
Title: (b i (}y’\ (AN ac?*(éifﬁ )y
’\ 3
WA
American Advisors Group - Company - NMLS #: 9392 Loan Originator: Marilyn Magat Lee
Loan Number: 9835876 Craated on: April 07, 2021 Loan Originator NMLS #: 1055848
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EXHIBIT A

Exlibit A to the Mortgage made on Aprit 08, 2021, by JOSIE NALL, SINGLE (Borrower) for the benefit of
American Advisors Group (Lender). The Property is located in the county of COOK, state of 1L, and is described
as follows:

Deseription of Property
APN Number; 25-02-301-040-0000

LEGAL DESSRIPTION ATTACHED

Amencan Advisors Group - Company - NMLS #: 9392 Loan Originator: Marilyn Magat Lec
Loan Nurnber: 9835870 Created un: Aprid 07, 2021 Loan Originator NMLS #: 1055848
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Exhibit A
All the following described property located om COOK County, [linois:

LOTS 1, 2, 3, 4 and 5 (EXCEPT THE EAST 8.00'FEET OF LOT 5 AND EXCEPT THE NORTH
96.00 OF LOTS 1, 2, 3,4 AND 5) IN BLOCK 8 IN CALUMET PARK FIRST ADDITION BEING A
SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 2,
TOWNSBEir 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, 15LINOIS, RECORDED JUNE 18, 1925 IN BOOK 208 PAGES 12 AND 13 AS
DOCUMENT NUVRER 8948328,

ALSO

THAT PART OF THE EAST AND WLSY VACATED 16.00 FEET WIDE ALLEY IN BLOCK 8 IN
SAID CALUMET PARK FIRST AORJTION LYING WEST OF THE SOUTHERLY
PROLONGATION OF THE WEST LINE O THE EAST 8.00 FEET OF LOT 5 IN SAID BLOCK
8 AND LYING EAST OF THE SOUTHERLY PROLONGATION OF THE WEST LINE OF LOT 1
IN SAID BLOCK 8, ALL IN COOK COUNTY, ILLANDIS,

‘The improvements thereon being known as 14209, Maryland avenvz Dolton, Illineis - 60419,

Being the same property conveyed to Mason H. Nall and Josie B. Nall, his wife Asjoint tenants from
Mason H. Nall, a married man by Quit Claim Deed dated December 18, 2001 and recorded February
7, 2002 among the Land Records of Cook County, State of Hlinois in Instrument No. 0020161932,

Tax Account #: 29-02-301-040-0000



