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LOANDEPQT.COM, LLC

ATTN: DOQ CONTROL

4800 N. :SCOTTSDALE RD, SUITE
3800

HCOTTSDALE, AZ 85251
865-970-7520

This Ingtmient Prepared By:
LESLIE GARCIA
LOANDEFOT.COM, LLC

26642 TOWNE CENTRE DRIVE
FOGTHILL RANCH CA 92610
866-870-7520

mﬂ[Sp“chvibo}eTlns Line For Recarding Data|
MORTGAGE

SBARBOHO

Luan#: 408602481
PIN:02-27-102-030-0000
MIN: 1608537 04005084811
MERS Photie: 1=B8E=673-6377
Case# 138-1212006-703

DEFINTITIONS

Words used in multiple sections of this document are defined helow and other words are defined in Sections 3, 10, 12,17, 19
aind 21, Certain rutes regarding-thie usage of words used in this dézinznt are also provided in Section 13,

{A)"'Security [nstrument” means this document, which is dated MAY 14, 2021, together with-all Riders ta this docurient,
(B) "Borrower" is LOUIS A SBARBORC AND MARY T SBARLONMO, HUSEAND AND WIFE Barrower is the
mortgagor upder this Seeurity Instrument,

(C) "MERS™ 15 Mortgage Electronic Registration Systeins, Ing, MERS is a.s*pardte corporation that is acting solely asa
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee arder this Security Instrument. MERS is
oreanized and existing under-the laws of Delaware. and has an address and telephore dumiber of PO, Box 2026, Flint, MI
43301-2026, tel. (888) 679-MERS..

(D) "Lender" is LOANDEPOT.COM, LLC. Lenderjs 4 LIMITED LIABILITY COMPANY brganized and existing under
tite laws of DELAWARE, Lender's address i$ 26642 TOWNE CENTRE DRIVE, FOCTHILL RANCH, CA 92618

(E) "Note"" mesns the promissory notesigned-by Borrower and dated MAY 14, 2021, The Notogtatis that Borrgwer awes
Lender THREE HUNDRED EIGHTY-FOUR THOUSAKD SIX HUNDRED FIFTEEN AND 0./100 Dollars (US.
5384, 615.00) plus interest at the rate of 3.37.5%. Borrower has promised to pay this debt in regular Terjed.e Payments and
1o pay the dabt in-full ot later than JUNE 1, 2051.

{F) "Properfy" means the property that is described bzlow under the heading "Transfer of Rights in the Praperty.”

{G) "Loan" means the debt evidenced by the Nate, plus interest, late charges-due under the Note, and all sums due under this
Security Instrument, plus jntérest.

{H) "'Ri(lc;l'sf' means all Riders to this Security [nstrument:that are executed by Borrower. The—fdiiuWing.’R-idﬁS are to be
executed by Borrewer [check box-as applicable]:

Uadjustable Rate Rider [1Ceondominium Rider 5 Planned Unit Development Rider
 Orhe(s} [specify]

THA Tieis Mertgage - 09715
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(1) "Applicable Law" means ail controlling applicable federal. state and lacal statutes, regulations, ordinances and

administrative rules and ovders (that liave the effect 6t law) asswel} as all applicable final, won-appealable judicial opitions.

() "Community Associatian Dues; Fées, and Assésiments" means all dues, fees: assessments and othef chargés that are

imposed on Boirower ol the Prepéry by a condominium association; hdmeowners association or similir organtzation.

() "Electronic Funds Transfer” means any transter of funds, other than atransaction originated by check, draft, or similar

paper instrumeit; wliich is initiated through-an electronic teiminal, telephonic instrument, computar. or magnstic tape 4o as to

ordzr, instruct, or anthorize a financial inktitution to debit ar creditan accourt, Such.lénm inéludes; but is not limited is, point-

of-sale transfers; aurgmated teller machine transactiens, ranstérs jnidated by telephions, wire transfers, and automated

clearinghouse transfers.

(1) 'Eserow [tems" means those items that are'described m Section 3.

(M) " Miscellanepus Proceeds™ means any compensation, setilement, award of danages, or proceeds paid by any thid party

{dther than insuranie procedds paid under the coverages deseribed in Section: S} fars (i} damwge to, or destruction of; the

Plopert'u (i1} condernnaaon or tther taking.of 2l or any part of the Property! (1) conveyince in lieu of condemmation; or (iv)

misrepresentations of. cronnssions agto, thé value-and'orcondition of the Property.

(N} "Mortgage Insurznce” /ieans insrance protecting Lender against the nonpayment of, of default on, the Loap.

() "Periodic Payment" means th= regularly scheduled amount due for (1) principa! and interest under the Note, plus {ji).any

amounty under Section 3 of this Steurisy Instrument,

{P) "RESPA" means the Real Estate S&ilement Procedies Act {12 (L8, §2601 er seq.) and its implementing regulation,
Regulation X (12 C.F.R. Parl 1024). as ey inight be amended from time to time, or any. additional or'suctessor legislation ot

regilation that governs the same subject matter, A5 used in thisSecurity Istrument, "RESPA" refers to. all |equ1r¢m¢nt9 and

restrictions that arg impuaed in regard to o “federally related mortgage loan” even-if the Loan does nobqualify ag a “federally

rélated mortgage ioan” under RESPA.

{Q) "Seerctary" ineans the Secretary of the United Siaces Department of Housing and Urban Devélopment or his designee.

(R) "Successor in Interest of Borrower™ means any party ot has: talken title to the Pigperty, whether-or not that party has

assumed Borrower's. obllgancms underthe Note andlor this- $(cur|w lnstrument

TRANSFER OF RIGHTS IN THE PROPERTY

'H1IS Security Livstrument seoupes to Lc.nder {i¥the repayment of the Léad, “ad all renéwals, extensions and medifications of
(heNete; and (i) the performance of Bomower's covenants and agreements underthiis Security lnstronvent and the Note, For
this purpose, Borrower does heveby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
sugeessors and assigns) and o the successors and assigns of MERS the followmg apneribed property located in the COUNTY of
COOK:

LOT 10 IN BLUM GRCVE HILLE UNIT 1 BEING A SUBDIVISION OF PARY CF THE

JOUTHWEST 1/4 CF ¥BE HORTHWES'_I‘ 1/4 OF SECTION 27, TOWHSHIP 42 NO?.“H.

RANGE 10, EABT OF THE THIRD PRINCIPAL HERI‘DIAN_. IN CO0OK CDUNTY, LLLTI0IS,

which currently has the address 0f 1040 &, PLUM TREE LM, PALATINE, IL 6DO067 ("Properyv dddress"):

TOGETHER WITH ail the improvements now or hereafter érectéd on thé property, and all eadeinynty, appurténances,
and fixtures now or heréafier a part of the property. All replacements and additions” shall also be covered vy this Security
lizstrument, All of the foregoing is referréd (o in this Security Tostrument as the "Froperty:” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary 10 comply
with law or custom, MERS (as nominee for Lender and Lender 's successors and assigns) has the.right: te exercise any or all af
tlmse interests, mcludmg, but not miled ta, the right to fmecloae and sel! the Proper’ty and to take gny d{..[IOl‘z required of
Lender including, but net limited to, releasing and canceling this Secur ity- Instruinent,

BORROWER CG'VE,NANT'S that Borrower is fawfully seised of the estatz hereby conveved and has the vight to
mortgazs. grant and convey-the Property and thar the Property 1s unencumbered, except for encumhbrances of reeord. Borrower
vearrantg and will defend generally the title fo the Property against all claims and demands, subject to any encumbrances of

FHA Hlineis Modgage - 09715
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record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenasiis witll
limited variations by jurisdiction toconstituté a uniform security instiument-covering real property.

UNIFORM COVENANTS. Borower and Lendel covenant and dgree as follows:

1. Payment of Principal, Interest, Escrow [tems, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the debt evidenced bv tite Note and {ate charges due under the Note. Barrower shall-also pay funds for Eacrcm
Itenis purguant Lo Section 3. Payments due under the Note and thig Securily Instrumeist shall be made in 1.5 curréncy.
Hawever, if any cheek or other instrument réceived by Lender as payment under the Note or this Security Instrument s
returnzd th Lendér uvnpaid. Lender muy require: that any-or all subsequent payments due under the. Note-and this Security
Instrument be made in one ar mére of the following, farms, a3 selected by Lender: {a) cash: {b) meney otdet: (g} carrified
chetk, bank check treasurer’s check orcashier's check, pravided any such-check is drawn upon an institution whose deposits
are insured by & {steral agenoy, mstmmentalm ot entity;-or (d} Electronic Funds Transfer.

Paymients wre u\emcd_ received by Lender when received at thi¢ location designated in thie¢ Note or at such other
location as may bé designated by Lender in accordance with the natice provisions in Section 14, Lender may return any
pa¥ment or partial payment 1 ithe payinient o pamal payments are insufficignt to bring the Loan current, Lender may accept
any payvment ot partial pavimealiasufficient to bring the Lean current, without waiver of any rights hereunder-or prejudice to
its tights to refuse such paymentdr partial payments in the-future, but Lender is not cbligated to apply such payments at the
fime such payments are accepted-Ti each Periodic Payment js applied as of its scheduled due date, then Lender need not pay
ifiterest on unapplied funds. Lender may heldsuch unapplied funds until Borrower makes paymént to bring the Loan current. T
Borrower does not do S0 within a reasonsbie pevipd of ime, Lendér shall either apply such funds or return thein to Barrower: If
not applied aarlier, such funds will be applied to the outstanding prmmpal balance under the Nare immediately priorto
foreciosure No offsst or ¢laim which Borrower zaiaht have now or in the future agatnst Lender shall relicve Borower from
making payments due under the Note and this Seeurt’y [astrument or perforniing the covenants and agreements secured by (his
Seeurity Instrument,

1. Application of Payments or Proceeds. Except a5 othi=rwize described in this Section 2, all payments accepted and
applied by Lender shalt be applied in the following order of piine P

. First. to the Mortgage Insurance premiums to be paid-by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premivms;

Second, 1o any. taxes, special assessmients, asehold paymentsior ground rents, and fire; flopd and other kazard
insurince premiums, as equired;

Third, 1o interest due under the Note;

Fourth, to amoitization of the- principal of the Nete; and,

Fifth, 1o Jate charges due under the Note. 7

Any application of payments, insurance proceeds, or Miscéllaneous Procéeds 10 14 neipal due urider the Note shall not
-extend of postpong the dug date, or change the amount of the Périgdic Payments, '

3. Funds for Escrow lems: Bortower shatl pay 1o Lender on the day Periodic Pasiments 20e dué under the Note, uiitil
the Noteis paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a) taxss &nd assessinents and othet
items which can attain pribrity over this Security Instrument as.a lzen or ghcumbrance on the Property, (b) teasehold payiitents
or ground rents on the Property, if any; (¢} premiums for any and all insurance téquired by Lender inder dection 5 and (d)
Mortgage [nsurance prémivms to be. pald by Lender to-the Sccwtmy or the monthly charge by the Seergiaiy Tnstead of the
nmnlhlv Morigage Tnsurance preniiums, These items are calied "Escrow [tems.” At ovigination orat.any fime’ durlnrr the ferm
ofthe Lean, Lender may require that Comnunity ri,;,socnt!on Pues, Feaq and Assessmens, if anv, be escrowed hy EOI‘ID‘.’\:EI“
and such dues, fees and assessments shatl be an Escrow Iter. Borrewer shall promptly furnish tor Lender all notices of amounis
to be p'ud undey this Section, Barrower shali pay Lender the Funds: for Escrow Items uniess Lender waives Barrower's
ebligation o pay ihe Fupds Im any or all Escrow Jtems. Leader- may waive Borrower's Dbhuatmn to pay to Lender Funds for
any or al Escrow ltems at any trme. Any such waiver may only be in writing, [n the event of such waiver, Borrower shidl pay
directly, when and where pavable, the amounts due for any Escrow Items for which payryent of Funds has been waived by
Lendzr and, if Lender requires, shall furnish to' Lender receipts évidencing such-payment within sush timé period 23 Lender
may require. Berrower's ebligation to make such payments and to-previde receipts shall for all purposes be deemned 1o be a
covenant.and agreement contained inthis’ Qec:urlry Instrument, as the phrasé "covenint and agreement” is used in Section 9. it
EE 197104 Page 3ol 1
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Borrower is obligated to pay Estrow [ters directly, pursuant to a waiver. and Borrower fails t6 pay die ampunt-due for an
Escrow Item, Lender may exercise its rights under Section 9.and gay such amount and Borrower shall then be obligated under
Section 9 to repay to Lénder any such amount. Lender may revoke the waiver &5 fo any orall Escrow Tiems at afy time by a
rolice given in accordance with Section 12 and, upon such revecation, Berrower shall pay to Lendér all Funds, and in such
amounts, that.ase then requited under fhis Section 3|

Lender may, at:any fice, collect and hold Funds in an aniount () safficlent w permit Lender to apply the Funds at the
time specified under RESPA, and (b) not 1o exceed the maximum amount a lender.can require undet RESPA. Lender shall
estimate the amaunt of Futds due-on-the basis of current-data and reasonable-estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Tiems no later than the time specified under RESPA. Lender shall not charge Borrower for
helding and applyiag the Funds, annualiy analy zing the eseraw account, or verifying the Escrow Ifems, unless Lender pays
Borrower interest ol the Funds and Applicable Law. permits Lénder th make-sich a ¢hargs. Unless an aEreement i$ made m
writing'or Applicable 14y reqmres intérest to be paid on the Funds, Lendzr shatl not be required to pay Borrower any. interest
oredriings on the Funds! Derrower and Lender can agree th writing, however, that intérest shall be paid on the Funds. Lender
shall give to-Borrower, wiira charge, ah annual agcounting of the Funds as required by RESPA,

If there is a-surplus of unds held in estrow, a3 defined under RESPA, Lender shall aceount to Barrewer for the
excess furds in accordance with FESPA, [fthereis a shormage of Funds held in escrow, as defined under RESP A, Lendér shall
notify Boreower as required by RESPA -and Borrower shall pay fo Lenderihe anount necessary to meke up the shortage in
Acéordance with RESPA, but in.no morcthar 12 monthly payments. I there is & deficiency of Funds held i 1N CSCIow, s dﬁfﬂﬂt’d
under RESPA. Lendet shall notifyv Borrower agcegnired by RESPA, and.Borrower shali pay to Lender the amount necessary to
make up thie deficiency in accordance with RESPA, butin ric more than 12 monthly payments.

Upon payment in full of all sums seeured by this Security [nstrument, Lender shall premptly refund to Bortower any
Funds held by Lender,

-4, Charges: Liens. Borrower Sh"il pay all taxis, azsessments, charges, fines, and impasitions attribulable to the
Property whlch can attain priority over this Security Instrusient, Ie"isehold paymenls ar ground rents on the PIDpEITV if any.
and Community Assogiation Dues, Fees, and Assessmenls, it any. To the extent that the:‘e items are Escrow ‘Ttems, Borrower
shall pav.them inthe manner pmwdtd in Section’3:

Bon‘_o,\l.'fn_ shall prompuly dlscharge any.hen.which has prioriy overthis Security [nstrument unless Borrower: (a}
agrees in-writing to.the payment of the Dbiimtiun secured by the lien ina manner acceplable 1o Lender. but eoly 5o long as
Borrower is. peyforming such agreament; (b} contests the lien i ] good faith vy, or defends against en[{hltemenl of the lten in,
legal prmteedzngs which in Lender's opinion operate to preventthe enforceient of the lien while those proceedings are
pending, but only untit such proceedings are concluded; or {¢) secures from the hilderof the lien an agreemeiit satisfactory to
Lender subordinating the lien to this Security [nstrument. {f Lender détermines that énv pait nf'the Pmperi_) 15 subject to & Tien
which can attain pricrity over this Security Tnstrument, Lender may ive Borrower a noficgddentifying the lien. Within 10 days
of-the date on'which that notice is given, Borrower shall satisty thé lien brtake one or mere.ethe actions set fortlh abose in
this Seeting 4.

5. Property Insurance. Barrower shall keep the improvements now existing or hergater-srectéd on the Praperty
imsured againsi loss by fire; hazards in¢luded within the temi "extended coverage,” and any- other hazar!s including, but not
limited to, eartliquakes.and flatds, for which Leader requires insurance, This insirance shall be mdaintzirsd in the amcunts
(tncliding deductibie levels) .aid for the periods that Lender requires. What Lender requires pursuant-tishe preceding
sentences can change during the térin of the Loan. The nsurance carrier providing the insurance shall be chosen by Borrower
-subject to Lender's right-ta disapprove Borrower's choic, which right shall not be exercised unregseonably. Lender may require
Boriower to pay, in connection with this Logn, gither: (a). a gne-time charge for flood zovg detenmination, certificatipn and
tr mkmfr services: or (b) a one-time charge for flood zone derei migation and. certifreation services aad subsequent charges sach
time remappings or simifar changes oceur which reasonably might affect such determination or certification. Berrower shall
also be responsible for the pavment of-any fees imposed by the Federal Emergency lanagement Agency in conneclion with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fiils 1o imaintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender s option and Borrower's expense. Lender is under no obligation to purchase any particular type or-amount ofcovamge.

Therefore, such coverage shall cover Lender, but might or might nob protect Borrower, Bortower's equily in 1he Property, or
WE AT Paged-of [
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the cantents of the Praperty, apainst any risk, hazard or labhliey and might provide greater or lesser caverage than was
previously in effect, Borrower acknowledges that the-cost of the insurance coverage so obtained might significantly exceed the
costof insurance that Boryower could have obtaired. Any amounts'disbursed by Lender under this Section 3 shall becoine
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest; upon notice from Lender to Borrower requesting payment.

Al insuidiice pelicies requiied by Lender and rerewals.of such -policies shall be subject to Lender's right to
disapprove such policies, shall inciude a standard mortgage clavse, and shall name Lender as mortgazes andior as additional
logs-payse. Lender shall-have the right o hold the policies and repewat car[if(,are% It Lender requires, Borrower shalt promptly
give to Lender El.” receipts of paid premiums and renewal notices. lfBouo'ner cbtains any form of insurance covérage, not
otherwise. mqmred by Lender, (o0 damage to, or degruction of, the: Properl'}1 such policy shall’inelude 2 standard mertéage
clauseand shall hame Lender as morigagee and/or as an additional loss payee.

[0 the event ot loss, Borrower shall give promptnotice to the insurance carrier ﬂ.l‘ld Lender. Lendermay make proof of
Wss-1f not made (mpilv by Borrower, Unless Lender and Borrower otherwise agree in writing, any jnsurance procesds;
whether or not the und“rlymg insurance was raqulred by Lendér, shall be applied o restoration or fepair of'the Property. if the
restoration or repai™is ccanomically feasible-and Lendei's security is ol lessenad, Duiring sueh repair and estoration peried..
Lender shall have the tghiio hold such idsurance procéeds until Lénder bas Bad ai.opportunizy to inspect such Property to
ensure the work has bear-codipletad to Lender's satisfaction, provided that such inspaction shall be ondertikén hrempily..
Lender may disburse proggeds fir th repairs and restoration in a siing(é payment or in o series of progress payments &s the
work is completed. Unless an agreeinent isinade inwoling or Applicable Law requires interest to be, paid on such insurance
proceeds, Lender shall not be required to.nay Borrower any interesrof eamings on suich proceeds: Fees.for public adjusters. or
other third partie, retained by Borrew=ishail nof be paid out of the insurance proceeds-and shall be the sole obligation of
Borrower, Ifthe réstoration or epair is not ecohomically feasible or Lender's security would be Tessanad, the insurance
proceeds shall be applied to the sums securad oy this Security Instrument, whether.or noi thep due, with the excess, if any. paid
-t Borrower. Suck wisurance procesds shall be apyltiesd inthe order provided forin Section 2.

If Borrower abandons the Progerty, Lendel muwvTile, negotiaie and settle any available ihurdnce cliim and ralated
matters. If Borrower does not respand within 30 days 14 1 otice frém Lender that the insurance carrier has gfferéd 1o settbe a
claim, ther Lender may negotiate and sattle the claim. The Zu-duy period will begin whei the notice is given. In either evept,
~or if Lender acquiresthe Property under Section 22 or othervwise Rorrower hereby-assigns to Lender (a) Borrawer's rights to
any insurance proceeds in an amount not to exceed the amotats v yrpzid vader the Note or this Security Instrument, ané (b) any
athet of Borrowar's rights {orher than the iaht to any:refund of uararsisd premiums paid by Bommgwer) under ail insurance
p0|ILI€5 covering Lhe Property, insofar as such rights are applicable-ty fhe coverage. of the Property. Lender may use the
insurance proceeds either Lo repair- or-reslore the Property or to pay amouuts napaid under the Note or this Securd ity [nstrument,.
whether ot not then due.

6. Oecupancy. Borrawer shall occupy, establish, and use the-Property-2s Borrower's principal residence within 60
days after the execution of this Security Instrument-and qhall continue to occupy the Tronerty as Borrower's prineipal residence
for-at least one year after lhe datc ol geeypancy, unless-Lender datermings that this requirenient shall cause undue hardship for
the Borrower or anless extennating circumstances.exist which are beycnd Borrower's contrel.

7. Pyeservation, Maintenance and Protection of the Property; Inspoctions. Borrdawzr shall not destray, damage or
impair the Property.-allow the Property to deteriorate or commi{ waste on the Property. Borrower shall s 1ainfnin the Property. in
order to prevent the Property from deterlerating or deercasing in value due to 113 condition, Uiless ({5 aetarmined pursuant to
Section 3 that repair or restoration is not éconamically feasible, Borrewer shall promplly repair the Fm perty I damatred td
avoid further deferioration or damage. Tf {nsurance or condemriation proceeds.aré paid in connection (vith danage to the
Proparty, Borrower shial| be responsible for.fepairing or restoring the Property only 1f Lénder has released proceeds forsoch
putposes. Leérder may disburse proceeds for this repairs and restoration' in a single payimient or in & séries of progress pavinents:
as the work s Gompleted. IT the insurance of condemnation proseeds are not sufficient (o repair or restore the Property,
Borfoweris rot velieved of Borrovwer's-obiligation for the complétion of such repair or restoration.

[ condemnation proceeds are paid i6 confection with the taking of the properly. Lender shall apply such procesds to
the reduetion of the indebredriess under the Note and this Seurity Instcument, first'to aiy delingquent-amounts, and then 1©
payment of principal. Any-application af the proceeds to the principal shall not extend ot pastpone the due date of the monthiy
payments or change the amount of-such paymien:s,

Lendier or itg ageni may make reasonable entries upon and inspections of the Property. [f il has.reasonable’cauge,
Lender may inshect the interior of the improvements crr the Property. Lender shall give Borroter notice atthe time of or prior
I
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to such ak interior inspection specifying such reasvhable cause.

$. Borrower's Loan Application. Borrower shall be in.default if, during the Loan application process. Borrower.or
afy persons or entities acting at the direction of Borrower or witli Barower's knowledae or consent gave materially false,
misteading; of inaccurate inlormation or statements-to Lender for failed to pronde Lender with mﬁterml lEltOl‘]‘natIUﬂ} in
connection with the Loan, Material representations. mc:lude ‘but-are not Jimited to, representations concérning Borrower's
oecupancy of the Pmpem as Bmmwers principal residénce,

9. Protection of Lender's Interest in the Property and Rights Under this Security [nstrument. I {a} Borrower
faits to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that might
significantly aﬁcct Lender's interest in the Property and/er rights andar this Security Ingirument. {such as a precceding in
bankiupicy, pmbate for condemnation or forfeituie for entorceinent of a dien which may attaii priodty over this Securiry
Insteument oF to enforce laws or regulations}, or {¢)} Borcower has abandoned the Pi‘operty ‘then Lender may do and pay for
“whatgver 1s.reascnable or appropraata 1o protect lender's interest in the Property and rights under this Security Instrymient,
ineluding protecfing and/or agsessiny the valie of the Propery. and szcuring and/or repairing the Property. Lender's actions.can
include, but are noi-tomited to: (2) paying any sums secured by a lign which has pnouty over this Security Tnstrument; (b}
appearing in cgurt; anit ’c) paying-reasonabie attomeys' fees to protect s inferest in the: Property. and/or nf'hts under this
Security [nstrument, isirding its secured pumtmn in.a bankruptu proceeding: Securing the Property Includes, but is ndt
limred-to, entering the Frendrey to make repairs, change locks, replace or beard up doors and windows. draip water fion plpa*s :
¢liminate building or other ¢o dc: iolations or dangerous conditions, and haveé utilities turned on or off. Although Lénder may
take action under this Sectmn ¢, J énder does not have to-dorso and is notunder any duty or ebligation to do 50. It s agreed that
Leader incurs no. liability for nel taking.any er all actions autharized under this Section 9,

Any aniounts disbur qed by Lentepander this Section 9 shall become additional debt of Borrower secured by this
Secirity Instromert. These amaunts shall bear interesiat: the Note rate ficim the date of disbirsement and shall be pavabile; w fith
sych intergst, upon-notice from Lenderto Bormower requesting payment.

[f this Security Instrurient is on a leaselholl, Borrower shall comply with all the provisions of the lgase, Borower
shall-nat surrender the leasehold estate and interasts hierein conveyed or ferminate or cancel the ground lease. Barrower shall
nel, withoutthe express written cansent of Lender, st or aménd the ground: lease: 1f Borrawer acquires feetitle to the
Propeity. the leasahold and the fee title shall not merge unles: Lei der agrees to.the merger in wiiting,

1. Assignment of Miscellaneoas Proceeds; Fortéivics. All Miscellaneous Procdeds are Hersby assigned to and
-shiall be paid to Lesder,

Tf the Pmpem' is damaged, such Miscellaneous Proceeds shsd e “lpphtd Lo restofation.or repau of the Property, if the
restordticn or fepair ts economically feasible and Lender's security is notlersened. During such repair and vestoration peripd,
Lender shall have the right to hold such Miscellaneous Proceetds miti] Lendernas, had au opportunity 4o inspect such Property
1o ensure the work hias been completed to Lender's safisfaction, provided that suchinspection shall be undertaken prompty.
Lender may pay foi the repairs and restoration in a'single disbursement ar in'wsedies of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law leqimes dfaterest o be paid-on suclr Miscellaneous
Praceeds, Lender shall not be-required to pay Borrower any interest.ar earnings or’svat Miscellaneous Proceeds, [fthe
restoration orrepair is not economically feasible or Lender's security would.be lessened, Uig Miscellanecus Proceeds shall e
appiied to the sums secired by this Security Instrument, whether or not then due, with the =xcess, if any, paid o Borrower.
Such Miscetlaneous Proceeds shail e applied in the order provided for in Sectien 2.

Li the event df-a total taking, destruction, or loss in vaiue Of the Property; the Miscellaneous Progseds shall be applicd
to the sums secured by this Security Instoument, whether or not then due, with the excess, if any, paid toBrirower.

[nn the event of & pertial taking, destrruction. or loss in valug of the Property inw hich the fair marlkat value of the
Prapeety U'nmedlately before the partfal taking, destruction, of loss ini value is equal toor greater than the amount of the sums
secured by this Secutity Instrumeént meedmtely before the. partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise: pgree in writing, the sums. secured by this Security | nstrument shall be reduced by: the amount of the
Mistelangous Proceeds multiplied by the Tollowing fraction: {a thetotal amount of the sums secured immediately before the.
partial taking, destruction, or logs in value divided by (b the fair matket valug of the Propetty immediately before the paitial
taking, destruczion, or loss in value. Any balance shall be-paid to Batrower,

In the event of-a partial taking, destruetion, or loss in value of the Property in which-the faiv market value of the
Property immediately before the. partial taking, destruclion, or toss in value is less than the amount of the suins decured
immediately before the partial taking, destruction, ot foss in vatue, uniéss Borrower and Lefider otherwise-agree in writing, the
Miscellancons Proceeds shall be apphz;d to the sums secured by this Security lnstrumient whether Gr fiot the sums are then dug.
A Pape 6 aiil
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If the Property is. abandonge by Borrower, or if, after hotice by Lender to Borrower that the Opposing Party (ag
defined in the next .‘:entence) oiffers tomake an award w seltle a ¢laim tor damages, Borrower fails to respond fo Lender within
30 days after the date the netice is given, Lender i3 anthorized fo collect and apply the hdmce”aneoLn Proceeds zither to
restaration or repair of the Froperty or to the sums secnred by thls Sequrity Instryment, whether or not then due. "Oppesing
P'drt}r means the third pacty that owes Borrower E\Ilscellaneous Proceeds or the parly against whom Botrower has a right of’
action in regard to Misce|laneous Proceeds,

Borroswer shall be in default if any action or proceeding, whether civil or criminal, is begun that. in Lender's judgment.
could result in forfeiture of the Property of ether material impaitment of Lender's interest in the Property or rights under this
Secm ity Instrument. Bortowercan cure such-a detault and, if accelerilion has occurred, reinstate as provided in Section 18, by
cuusing the action or proceeding to be dismissed with 4 ru!tng thiat, in Lender's judgnient, precludes forferture of the Plopem'
or other matgrial impairinent of Lender's interest in the Proparty or tights undef this Security Lnstrument. The procéeds of any
award oF claim for dafmazes that are atributable to the impainnent of Lepder's inferest in the Property are hereby assigned:and
shall be paid to Leader. '

All Miscellascous Proceeds that are not applied to restoration or repair of the Properry shall be applied in the order
provided forin Section 2,

11. Borrower [0t Released; Forbearance By Lender Not-a Waiver. Extension of the time for payment or
medification of amortizatior| o the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Bortower shall nel arcrate 1o release the liability of Borratver or any Successors in [nterést of Bdrrover, Lender
ﬂm”nmbeﬁqmmdMCommmmeﬁummmn%aﬂmmtmySmmﬂmwmIMﬂﬂMﬁBmmwmﬁrmrdmememmdnmeml
payment or otherwise modify- amortization of the sums secured by this Securily Tnstrument by reasén of any deniand made by
the original Borrower orany Successors inanterest of Borrower, Any forbearance ’oy Lender it éxer¢ising any right or remedy
mcludmg without limitation, Lender's acceptance of pﬂymenta from third persons. entities 0r Succéssors in Interest of
Bonnufrnl|n1mounmlewlhanthemnumﬁﬁh-lﬁu,shdlnorbe1&»mveroforme¢hMethaexmcweofan}r@htnrlanedv

12. Joint and Several Liability; Co-sigu<rs; Suecessors'and Assigns Bound. Borrower covenants and agrees-that
Borrawer's obligations and lability shall be joint and<everal. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a-"co-signer™): (a) is co-signing i3 Security [nstrument enly to maitgage, grant and tonvey the
c&rmwzunkmmu1merpﬂnLmdaHwtmmsoﬂthumnN]mnumem w)mnoUmwmmlyGHmMMhopmtheMmm
sectired by this Seourity Instrument; and () agrees that Lender zad any other Borrawer can agree to extend, modify, forbear or
ihake any aceomimodations with régard tothetermis-of this Security Justrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest 27 Borrower who asshmes Bdrrowaer's ohligations.
under this Sécurity Instrument o writing, and is approved by Lender, shail obtain all of Botrower's rights arid benefits under
this Secuiity Instrument.. Borrower shall not be reléased from Borrdwer's obligationy and liability under this Sgcurity
Instrurment unless Lander agress to $uch reléase in writing. The covenants an'l agreements of this Secirity Instrument shall
bind (except as provided in Section 19} and benefil the suecessors and assigns of Lerdae

i3, Loan Charges. Lender may charge Boriower fees for services performed inconnection with Barmower's default,
for the purpese of prelecting Lender's interest in the Property and rights under this Securicy Instrument, including, but. not
Midited th, attorneys’ fees,. property inspection and valuation fees. Lender may ¢ollect tees'and charges authotized by the
Secretary, Lénder may not charge fees that are expressly prohiibited by this Security Instrumient, or by Applicable Law,

HwheLGQHISSUMeutonlaw\Muchseulnaxunumloanuhamesandtlmlaulsﬂnalylﬂew7ﬂ“dsothatme|MEmst
ur other loa charges eollected orito be tollected in connéction with the Loan éxceed the permitied Imiy then: {a) any Such
Igan charge shall be reduced by the amgunt negessary 16 reduce the.charge to the permitted limit; and< by any sims already
collected from Borrawer which exéecded permitted limits will be refunded to Barrower. Lender may ciigiss to make this
refund by reducing the pnnmpal owed under the Note-or by making a direct: payment to Borrower. 11 a refund. reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amouiit unless the Note holder agrees in writing to those changes, Borrower's: aceeptance chlnv such refund made by direct
payment.to Barcower wili conslitutera waiverof any, right of agtion Berrower might have arising out of such overcharge.

14. Natices. All nptices given by Borrower of Lender in connegtion with this Security Instrument must be tn writing.
AnynMnetﬂBowowmwncenmmnmlwﬁhﬂusSemnHyImHumeMshMlhedemnﬁlmimxehem1gwenH)Bonowerwhen
mailed by first elass mail er witen actually delivered to Barrower's notice address 1f sent by ather means. Nalice to any one
Barrower shall constitute notice-to all Borrowers unless Applicable Law expressly requires-Gtherwise. The notice address shail
be the Property Address unlessﬁonmver has deslgnated a substilute notice address by notice to Lendér. Borrower shall
Iy W) Page Tof 11
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promptly-notify Lender of Borrower's change of address. If Lender specifies a procedure f for reporling Borrawer's change of
addrasg, then Bortower shall ondy report a chdnge of address through that specified procedure. There may be only one
desiynated notice address under this Security [nstrument at any one time. Any notice to Lender shall be aiven by delivering it
or by mailing it by first elass mail to Lender's address. stated herein unfeas Lender has desighated ‘another addiess by notice to
Borrower, Any nofice in connection with this Security Insirument shall not be deemed to have been aiven 10 Lender uniti
etually racaivéed by Leénder. I any niatice required by this Seeurity Ingtriment’is also required under Applicable Law, the
Applicable Law requiremient will satisfy the corfesponding requirement under this Security Instrument,

15 Governing Law; &eveml:uhth Rules of Construction. Tlis Security Tnstumént shail be guverned by federal
law and the law of the JUI’ISdICIan in which the.Froperty is jocated, All rights and ebligations contamed in this Security
Iastrument are subject to any requireménts and limitations of Applicable Law. Applicable Law might -:.xphc:lly ot implicitly
allow the parties ta agiee by contract-or it might be siledt, but such silence shall not be construed as a prohibition againat
azreement by contract: In the'event that any provision or clause of this Secunt} Instrument or the Note conflicts with
Applicable Law, sachi conflict shall not affect other provisions of this- Security Instrument or the Note which can be given
effect without the cer .ﬂictmg provision.

-As'used b this Cecurity Thstrument: {a) words of the mastuline gender shall mean and include sorresponding neuter
words o w_jlds of the finiaing gender; (b) wordsin the singular shatl mean-and inciude the piural and vice versa: and {¢) the
weord "may” zives sole diseretion without any obligation 1o take any acticn.

16. Borrower's Copy. Dorrower shal! be given-one copy of the Note and of this. Security Instruntent,

17. Transfer of the Praperty or a Beneficial Enterest in Bovrawer. As used in this Section 17, "Interestin the
Property” means.any legal or benef“uz, interest in the Property, including, but not limited to, those beneficial nterests
transferred in a bond for deed. contract-for Jeed, installment sales contract or esérow agreement, the interit of which i%-the
transfer (Jf1.lt|ﬂ by Borrower at a futulf: date to <purchaser. i

ifall or any part af the Property or asy nrerest in the Property is sold or tansferred {or it Borrower 1§ not a riatural
person and'a beneficial interest in Borower is soud arrransferred) without Lenders prioy written consent, Lendef may require
immediate payment-in full of all sums secured by this Seenrity Instrument. Howevel, ‘this option: shall fot be exercised by
Lender 1 such gxercise is probibited by Applicable Law.

If Lender exercises this pption. Lender shall gne Birrovier.notice of acceleration, The notice shalll provide a period of
nar lass than 30 days from the date the natice is given in.accordaics with Section 14 within which Borrower must pay.all sums
secared by this, Security [nstrument. lFBormw er fails w pay thesd snms prior to the éxpiration of this peried. Lender mdy
invoke any remedies permltted by this. Secuntv Instrument withdus turtlen notice or demand on Boirower,

I8. Borrower's Right to Reinstate After Accelgration, If Borioyeer meets certain conditions; Borrower-shall have
the right to reinstatzment of a mortgage Those conditions are that Berravier: () pays Lender all sums which then would be
due under this Secutity Insirument and the Note as if no. accelerauun hiad occubrd: (1) eures any default of any vther covenants
or agreements; {c} pays afl expenses incurrsd in: enﬂ}lcmw this Security Instrumica®, including, but not limied to, reasonable
attorneys! fees; propérty inspection and valuation fees, and other fees incutred for L purnose of protesting Lender's interest in
the Property and rights under this Secuury Instrument; and(d) takes such action as Lendsrniay reamnahly require to asswre
that Lenider's interest in the Property and rights under this Security Instrument, atfd Borrowet's obligation to pay the sumy
secared by this Security:Instrument; shallcontinue unchanged unléss as otherwise provided wrder Applicable Law, However,
Lender is ot required to reinstate if: (i) Levider has accepred reinstatement after-the commencenent ef foreclosure proceedm"s
within two yvears immediztely preceding the commerncementof & curreni foreclasutﬁ: progeedings: w reinstatement will
preclude fareclosure on different grounds in the future, ar {m) reinstatemnent. will adversely affect the prioricy of the lien created
by ihis Setarity Instrument, Lender may requie that Borrower pay such reinstalement sums and expenses [ ons or mote of the
mllﬂwuwfmms as selected by Lender: {a) cash: (b} money order: (c}-certified check, bank chieck, Treasurer’s <heek or éashier's
checls, provided any such check is-drawn upon an institution whose deposits ace insured by a federal agency, inistrumeniality or
enfity;-or (d} Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrament and obligations sécured
hereby shall remain tully c:ffec,twe a3'if no acceleration had cecirred. However. this right'te reinstate shali niot apply in the case
of 1cc_e:le1atmn undef Section 17,

19. Sale of Note; Change of Loan Servicer; Nofice of Grieviince. The Note ara partial interest in the Note (fogether
with this Security [nstrument) can be sold one or mere fimes withgat prior wotict to Borrower. A sale night result in a change
in the gntity {knﬂwn as the "Loan Servicer™ that collects Periodic Payinents due under the Note and this Security instrument
and performs other morigage loan servicing, obligations undér the Note, this Security-Tostrument, and Applicable Law, Therz
also might be one or fore chahges of the Luan Servicer imrelated to a sale of the Note. If thére is a change of the Loan
wd 93714 Page-f ot 1]
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Servicer, Borrower will be given written notice of thie change which will state the namie and address of the-new Laan Servicer,
the address to which paynients should be made 4nd any other infarmation. RESPA requires i Cornection with a notice of
transfer of servicing. If the Note is spld and théreafter the Loan is serviced by a Loan Servicet other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with itie Loan Servicer-or be transkerred o a succéssor
Lo:m Servicer and arc not assumed by-the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrawer nor Lenddr may commence; join, or ‘be joined to any |ud1cmi action (as either an | ndw:dual litigant
or the member of a class) that arizes fiom the other party's actions pursvant to this Setutity Instrument o that altégey that the
other party has breached any provision of; orany duty-awed by reason.of,. this Security Instrument, untii such Borrower or
Lender has notified the aiher party (witk such nofice given in compliance with the reqmrcments of "iec_tlon 14} of such alleged
breach and afforded the other party hereto a rmmmbla period after the giving of such notice to take corrective action. If
-Applicable Law provides a time perigd which must elapse before certain action can be taken, that time perlod will Be deemed
to be reasondblé for porasés of this paragraph. The riotive.of Accelération and uppertunity w cure given o Borrowed pursuant
10 Section 22 and i notice of acteleration gived o Borrower pursuant to Section 17 sliall be deeried to satisfy the notice and
_oppoltumt} 10 take surrective action provisions of this Scction 19, B

20 Borrowerinat Third-Pardy Beéneliciary to Contract of Insurance. Mortcage Insurance reimburses Lender [ty
any entity that pucghases fie Note’ for certain losses it may incuf if Borrower doés not repay the:Loan as agreed. Barrower
acknowledges and agrees Walthe Borrower is not a third party beneficiary to the contract of insurance betwean the-Secretary
dnd—LemEg.ar, nor _15 Birrower gntided to-enforee any agre’emenf batween Lenderand the Secretary, unless.explicitly anthorized
oo su by Applicable Law, ‘ )

21, Hazardons Substances. As-used in fhis Section 21: (a) "Hazardous Substances™ are those substances defined as
toxic or hazardous substam.es pollutﬂn*; 0 wasles by Environmental Lm\ and the foIEm\ ing- qubsﬂnces gasoline. kerosene
other flammable or toxic petrolewn products; t7xie pestlc[des and ]lE‘I’bIC]d-ES volatile: Esc-]vent*; m'llerlals contalning ﬁﬁbestos or
farmaldehyde, anfl radioactive materials: (b} “Bovironmental Law'" mearis federal laws and laws of the jurisdiction where the
Property islocated that relate to health, saféty or dnvieconmental protection; {c) “Enviranniental Cleanup” includes any respionie
action, vemedial action, or remova! action, as defingd. i Environmentel Law: and (d) an "Environmental Condidon® meéars a
condition that can ¢ause, contribute to, or giherwisetrigger an Environmental Cleanup.

Borrower shall not eause or permit the prasence, use; tisposal, storage, or release of any. Hazardoug Substances, or
threatén to reléase any: Hazardeus Substances, on or in the Property. Borrower shall net do, nor allow anyone elsg Lo do,
-dnything affecting the Property {2) that is n viclation of dny-Lrvironmental Law, (b) which creates an Envirdnmerital
Coridition, dr (c)'which, die to the presence; use, o felgase of @ tazardous Substaince, creates a condition tliar adversily
affects the value of the Property. The preceding nwe seittences shall not apsiv (o the presance; use, rstorage on (e Propgrly of
small euantities of Hazardous Substances that are gegerally recognized t/oh¢ appropriate to normal residential usésand to
‘maintenance:of the Property {including, burnot Hinited to, hazardous substancesin censumer progucts),

Borrawer shall promptly give Lendér writlen notice of {a) any investizatisn ¢lain:, demand. lawsuit or other action b
any governmental or régulatory agency ar privale party invelving the Property and di'y Yiazardous Substance-ar Environmental
Law of which Borower has actual knowledge, (B) any Enviroumentai Condjtion, inciudine but not limited to, any spilling,
leaking, discharge, rélease or threat of release of any Hazardous Substance, and (L) any condifion caused by the presence, use
or refease of a Hazardous Substance which adversely aflects the-value of the Property. lfBDr]:" cer learns, or'is notified by any
governmental or regulatory. authority, or any private party, that any removal or other remediation &f any Hazardous Substance
affecting the Property is necessary, Borrower shall prompily ke all necessary remedial actions. i accordance with
Environmental Law. Nothing berein shall create any obligation on Lender foran Environmental Cleanup!

NGN-UNIFORM COVENANTS. Bowwower and Lender ﬁ_lﬁ_her covenani and agreg as follows:

21. Accelerafiin;, Renmedids, Lender shall give notice to Borrower priol to acceleration following Borrowei's
breach of any covenant or greement in this Sectirity Instrunient (hut not prior to acceleration urider Section 17 unless
.Appilcnble Law provides atherwise). The notice shall spe(:lfy {a) the defauls; {b) the action 1equ|1cd to cure the default;
(c) a date, not less than 30 days from the date Che notice is given to Borrower, by which the. default. must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured hy this Security [nstrument, foreclosure by judicial proceeding-and sale of the Property. The natice shall
further inTorm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
thé rion-existencé of a default or any ofher défensé of Borrower to aceeleration and foretlosure. If the defalt is.not
cured on or hefore the date specified in the notice, Lender ut its option. may require immediate pavraent in full of all
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sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

13. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Barrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing tis Security Instrument.
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. Tn accordance with [Hinoiy law, the Borrower hereby releases and waivas all rights under
and by virtue of the Hlinods homestead exemption laws.

25, Placement of Caollateral Protection Iusurance. Unless Bomower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender. Lender may purchase insurance at Barrower's expense 1o protect
Lender's ierests in Borrower's collateral, This insurance may, but need not, prolect Borrower's interests, The coverage thar
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in conneetion with
the collateral. Bordouwer may later cangel any insurance purchased by Lender, but only afier providing Lender with evidence
that Borrower has abtaned tnsurance as required by Borrower's and Lendear's agreemient. U Lender purchases insurance for the
cellateral, Borrower witl be responsible for the costs of that insurance. inclding mterest and any other charges Lender may
impose i1 connection wWith the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The casts of the misbrance may be added to Borrower's total outstanding balance or ohlization. The costs of the
nshrance may be more than ie<ostol insurance Borrower may be able to obtain on s own.

BY SIGNING BELOW, Borreses accepts and ggrees to the terms and covenants contained in this Security lnstrument
inany Rider execured by Barowsr i decorded with i,

MARY SRARBORO

STATE OF ! j

county oF LEIK.

The foregoing mstrument was acknowledged before mic this Z;J’ l4 ‘:2{ v, by LOUIS A SBAREGCRO,
MARY T SBARBCGRO. ‘

Motary Public

o = A
My Commission Expires: ju &“)"4
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Individuat Loan Originator: MICEAEL BLESE, NMLSR TD: 219315
Loaw Qriginator Organizatien: LOANDEPOT. COM, LLC, NMLSR [D: 174457
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PLANMED UNIT DEVELOPMENT RIDER

SEARBCRO
Loan# 400508481

MIN: 100853704005084811
FHA Case No: 138-1212005-703

THIS PLANNED UNIT DEVELOPMEN RIDER is made this 14TH dav of MAY,
2021. and is incorporated inta and shall be'desmed (o smend and suppleinent fhe Mortﬂaﬂe Deed
of Trust or Sécurity Deed ("Securily Instrument™ of thesame date given by the undn,r:.:&neci
(Bonowa”)mseuueBonnwequow(ﬂwmewtoLOAhDF*OT COM, LLC(”LaKmrjotmu
same date and covering the Property described in the Security Instmnnent and focated at- 10640 S.
PLUM TREE LN, PALATINE, IL 60087 [Property Addresa], The PmpemfAddress is a part
ofa planned unit development ("PLID™) known as PLUM: GROVE HILoS [Mame of Planned Unit
Development].

PUD COVENANTS, ln addition to the covenants and agreements madsTa the Security
Instrument, Borrgwer and Lender furthér covenant and agree as follows:

A. So long as the Owners: Association (or equivalent entity holding tithe o
common areas and facilities), acting as trustee for.the homeowners, maintains,
witha generally 'Eccepted insurance carrier, 2 "master” or "blanket” policy insuring
the property focated in the PUD, inciuding all improvements iow existing or
hereafter erected on the mortzaged premises, and wc|1 poliey-1s satisfactory to
Lender and ,p|0v1deq insurance- coverage in the amounts, Tor the periods, and
against the hazards Lender requires, including fire and other hazards included

#5033 Page T of 7. FHA Multistate PUD Rider
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within the-term "extended coverage," and loss by flood, to the extent required by
the Secvetary, then: (1) Lender waives the provision in Paragraph 3 of this Security
nstrument for the monthly pavmant to Lender of one-twelfth of the yearly
premium instailments for hazard insurance on the Property, and (i1} Borrower's
obligation under Paragraph 3 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that ihe
required coverage is provided by the Owners Association policy. Borrower shall
give Lender prompt notice of any lapse in required hazard insurance coverage and
afany logs occurring from a hazard, In the event of a distribution of hazard
mMsarance praceeds in lieu of restoration of repair fallowing a loss ta the Property
arto<common arcas and facilities of the PUD, any proceeds payahle 1o Borrower
are hereloassigned and shall be paid to Lender for application to the sums secured
by this Security Instrument, with any excess paid to the entity legally entitled
thereto.

B Borrower promigesitopay all dues and assessments imposed pursuanl to the
legal instruments creattig and govermng the PLD.

C. If Barrower does not pay PUD dues and assezssments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph C shall
become additional debt of Borrovier secured by the Security Instrument. Unless
Borrower and Lender agree ta ather terms of payment, these amounts shall bear
interest from the date of disbursement ai-tle Nete rate and shall be payable. with
interest, upon notice from Lender to Barrpwertequesting payment,

BY SIGNING BELOW. Borrower accepts and agiees to the lerms and provisions
n::.}g:lt:-ainetl in this PUIL Rider.

e (e )
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