UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage -r=ard
844-768-1713

Doc#. 2114106205 Fee: $98.00

Karen A. Yarbrough

Cook County Clerk

Date: 05/21/2021 03.30 PM Pg: 10of 18

£

The property identified as:
Address:
Street: 1901 W Fletcher 5t

Street line 2:
City: Chicago

PIN: 14-30-205-026-0000 . . .
First American Title

File # 3078941

State: IL ZIP Coda: 60657

Lender Draper and Kramer Mortgage Corp.

Borrower: Dennis O'Sullivar and

Katherine Taylor

Loan / Mortgage Amount: $787,000.00

This property is located within the program area and is exempt from the requirements of 765 L.CS 77/70 et seq. because

it is not owner-otcupied.

Certificate number: 720B6D3F-8785-4074-82B1-397C84D121D9 Execution date: 3/24/2021




2114106205 Page: 2 of 18

UNOFFICIAL COPY
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Draper and Kramer Wircijage Corp.
Attn: Final Documetit Cezartment
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4431 Opus Place, Suite 200
Downers Grove, IL 60515
630-376-2100

Title Order No.: 3073941

LOAN #: 20127025
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MORTGAGE

{MIN 1001885-0000070459-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS :
Words used in multiple sections of this document are defined below and other words are dufinedin Sections 3, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are also providea in Section 18,

(A) "Security Instrument” means this document, which is dated March 24, 2021, tagether with all
Riders to this document,

(B) "Borrower” is DENNIS O'SULLIVAN AND KATHERINE TAYLOR, BOTH UNMARRIED.

Borrower is the mortgagor under this Security Instrument.
{C) “MERS" is Mortgage Electronic Registration Systerns, Inc, MERS is a separate corporation that is acting solely as
a norinea for Lender and Lender's suctessors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and xisting under the iaws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Mi 48501-2026, tel. {888) 679-MERS.
(D) “Lender” is Draper and Kramer Mortgage Corp..

Lender is a Corporation, organized and existing under the laws of
Delaware. Lender's address is Executive Towers West [, 1431
Opus Place, Suite 200, Downers Grove, [L 60515

(E) "Note" means the promissory note signed hy Borrower and dated March 24, 2021. ' The Note
states that Borrs we: owes Lender SEVEN HUNDRED EIGHTY SEVEN THOUSAND AND NO/MQQ* * * ** * > w¥xx =%
IR R R R R R R R R E P R SRS EEEEEE R R EEEEE R LR R EREINERE LR RN EE B N DDﬂE!fS(US‘ $787'000.00 )
plus interest. Borrov er has promised to pay this debt in regular Periodic Payments and to pay the debt in fuil not later
than April 1, 2051,

(F) "Property” means thé pronerty that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the debt évifenced by the Note, plus interest, any prepayment charges and late charges due under
the Mote, and all sums due unce’ this Security Instrument, plus interest,

{H) "Riders” means all Riders to this'Sacurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as apucable]:

{ I Adjustable Rate Rider [ Condaminium Rider [1 Second Home Rider
{1 Balloon Rider (] Planned Unit Development Rider Other(s) [specify]

14 Family Rider (] Biweely Payment Rider Fixed Interest Rate Rider
L] VA. Rider

() “Applicable Law” means all controiing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lzw) as well as all applicable final, non-appealable judicial
opinkons.

{J) "Community Association Dues, Fees, and Assessments”inears alt dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium essociation, homeowners association or similar
organization.

(K} “Electronic Funds Transfer” means any transfer of funds, other than a {ransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telehonic instrument, computer, or magnetic
tape 50 as to order, instruct, or authorize a financial institution to debit or credit-an’account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller maching transactions, transreds initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow Items” means thase items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settiement, award of damagez_r1 nioceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section §).for: (i) damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Praperty; (i} ccnveyance in lied
of condemnation; or {iv) misrepresentations of, or omissions as to, the value andfor condition of the Picrerty.,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
requlation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor Jegistation or regulation that govemns the same subject matter. As used in this Security Instrument, "RESPA”
refars to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even i the
Lozan does not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or nat that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RKGHTS IN THE PROPERTY

This Sscurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (sclely as nomines for Lender and
Lendar's successars and assigns) and fo the successors and assigns of MERS, the following described property located
in the County ; [Type of Recording Jurisdiction] of Cook

{Name of Recording Jurisdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",

APN #: 14-30-205-026-0000

LOAN #: 20127025

which currently has the address of /1971 W FLETCHER ST, CHICAGO,
[Street] {Cityj
lllinois 60657-2028 (*Property Addryss”):
Zip Cods|

TOGETHER WITH all the improvements now oo reafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also he covered by this Security
Instrument. All of the foregaoing is referred to in this Security Instrument as the "Praperty.” Borrower understands and
agrees that MERS holds only legal title ta the interests grantad by Borower in this Security Instrument, but, i necessary
to comply with law or custom, MERS (as nominee for Lender ard Lender's successors and assigns) has the right: to
exercise any or afl of those interests, including, but net limited to, {re right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing‘ard nancefing this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate nereby conveyed and has the right to
morgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against @il 2iaivas and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ran-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeny:

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Eorrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shail be made in U.S. currency. However, if any check or cther instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the fellowing
forms, as selected by Lender: (2) cash; {b) money order, {¢) certified check, bank check, treasurer’s check or cashier's
check, pravided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemead recsived by Lender when received at the focation designated in the Note or at such other
location as may be designated by Lender in accardance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or pariial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepied. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do se within a reasonable period of time, Lender shall sither
apply such funds or return them to Borrower. If not appiied earfier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. Na offset or claim which Borrower might have now or in the
future against Lender shall relisve Barrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ail payments accepted
and applied by Lender shall be appfied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Nate; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it lecame due. Any remaining amounts shall be applied first to [ate charges, second to any other amounts
due under this Secrity insirument, and then to reduce the principal balance of the Nots.

if Lander receives 7 payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge Jus, the payment may be applied to the delinquent payment and the late charga. If more than

one Periodic Payment is cuisianding, Lender may apply any payment received from Borrower to the repayment of the

Periodic Payments if, and to {ne ¢xtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full nayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuia:ce proceeds, or Miscellanecus Proceeds to principal due under the Note shail
not extend or postpone the due date, or changs the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowershall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the *Funds"}e-provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this'Sacurity Instrument as a fien or encumbrance on the Property; (b)
feasehold payments or ground rents on the Property, if ary;. (c) premiums for any and alf insurance required by Lender
under Section 5: and (d) Mortgage Insurance premiumd, if any, or any sums payable by Borrower 1o Lender in fieu of
the payment of Mortgage Insurance premiums in accordande svith the provisions of Section 10, These items are called
“Escraw items." At origination or at any time during the term of t'ie Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be gacrowed by Borrowe:, 204 such dues, fees and assessments shall be an
Escrow [tem. Borrower shail promptly fumish to Lender all noticas ¢f émounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives sorrov:ar's obligation to pay the Funds for any or
all Escrow ltemns. Lender may waive Borrower's obligation to pay to Lender -unas for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower €i7i pay directly, when and whers payable,
the amounts due for any Escrow ltems for which payment of Funds has besn waivzd by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period<as Lender may require. Borrower's
abligation to make such payments and to provide receipts shall for all purposes be desmed to be a covenant and
agreement contained in this Security Instrument, as the phrase *covenant and agreeme:i s used in Section S. If
Borrower is cbligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails. to pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and‘Bureower shall then be
obligated under Section 8 to repay to Lender any such amount. Lender may revoke the waiver as ‘o any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borroveer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amotunt a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of curtent data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicabie Law.

The Funds shall be hald in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose depaosits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltams no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow tems,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Uniess
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an agreement is mads in writing or Appiicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shalt give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for the
excass funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lander
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held
in ascrow, as defined under RESPA, Lender shall notify Borrower as requirad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accerdance with RESPA, but in no more than 12 monthly
payments. :

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promptly refund to Berrewer any
Funds held by Lender.

4, Charge: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can sttain priority over this Security Instrumeant, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ftems,
Borrower shall pay theri in the manner provided in Section 3.

Borrower shall prompley rischarge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so iong
as Borrower is performing such asrcament; () contests the lien in good faith by, or defends against enforcement of the
lien in, legal preceedings which in Cender’s opinion operate to prevent the enforcement of the lier while thase
praceedings are pending, but only Uriti such proceedings are concluded; or {c) secures fram the holder of the lien an
agreament satisfaciory to Lender subordinating the lien fo this Security Instrument. if Lender determines that any part
of tha Property is subject to a lien which can-atain priority over this Security Instrument, Lender may give Borrower a
notice identifying the fien. Within 10 days of the 2% on which that notice is given, Borrower shall satisfy the fien or take
one of more of the actions set forth above in this €cclion 4.

Lender may require Borrower to pay a one-time chiarge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan. _

5. Property Insurance. Bomower shall keep the improvenents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term ‘extended coverage,” and any other hazards including,
but not limited to, sarthquakes and floods, for which Lender requicas insurance. This insurance shall be maintained in
the amounts (including deductible levels} and for the periods that Lenaer requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insirance carrier providing the insurance shail
be chosen by Borrower subject to Lender’s right to disapprove Borrower s choize, which right shall not be exercised
-unreasonably. Lender may require Borrower to pay, in connection with this Loar: ither: (a) a one-time charge for flood
zone determination, cerification and tracking services; or (b) a one-time charos for flood zone determination and
certification services and subsequent charges each time remappings or similar chaajes oceur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood z¢tie determination resuiting
from an chjection by Bomrower.

If Borrower fails to maintain any of the coverages described above, Lender may abtain insurance coverage, at
Lender's option and Bormower's expense. Lender is under no obligation to purchase any particuia type or amount of
coverage. Therefore, such coverage shall cover Lender, but might ar might not protect Borrower, Borrevier's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower couid have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies reguired by Lender and renewals of such policies shail be subject to Lender’s right to
disapprove such policies, shail inciude a standard mortgage clause, and shail name Lender as mortgagee and/for as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all feceipts of paid premiums and renewal notices. If Borrower obtains any form

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 2014 1/01

Ellie Mae, Inc. Page 5of12 ILEDEDL 33158
ILEDEDL {CLS)




2114106205 Page: 7 of 18

UNOFFICIAL COPY

of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shail give prempt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was requited by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. Duting such repair
and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender has had an opportunity
to inspact such Property to ensure the work has been complated to Lender’s satisfaction, provided that such ingpection
shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest of
sarnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid owt
of the insurance proceeds and shall be the sole obligation of Borrawer. If the restoration or repair is not ecoriomically
feasible or Lendar's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ordar hrovided for in Section 2.

If Botrower abande s the Property, Lender may file, hegotiate and settte any available insurance claim and reiated
matters. If Borrower does no? respond within 30 days to a notica from Lender that the insurance carrier has offered to
settle a claim, then Lender mav hegotiate and setile the claim. The 30-day period will begin when the notice is given.
in either event, or if Lender acquirss the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any othsi or Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower} under all insurance poscies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use-the-insurance proceeds either to repair or restore the Property or to pay
amounis unpaid under the Note or this Securigirstrument, whether or not then due.

6. Occupancy. Borrower shall cccupy, estakiteir. and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and.chall continue to occupy the Property as Barrower's principal
residence for at least one year after the date of occupaicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating Circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prouerty; Inspections, Bomower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wace L the Property. Whether or not Bomower is residing
in the Property, Borrower shall maintain the Praperty in order to prevent‘ne Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair<r restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthor detarioration or damage. if insurance or
condernation proceeds are paid in connection with damage to, or the taking of, 20 Property, Borrower shall be responsible
for repairing or restaring the Property only if Lender has released proceeds for such purposss. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymar (s &3 the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair of restore the Property, Borrtwar is not refieved of Borrower’s -
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If # hus reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bomowe! vatice at the time of
ar prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defautt i, during the Loan application p/ucass, Borrower
or any persons ar entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations inciude, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agraements contained in this Security Instrumnent, {b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a fien which may attain pricrity
ovar this Security Instrument or {o enforce laws or reguiations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting andfar assessing the vaiue of the Property, and securing and/or repairing
the Proparty. Lender's actions can include, but are not limited to: (a) paying any sumns secured by a lien which has priority
over this Security Instrument; (b} appearing in court, and {c) paying reasonable attorneys' fees to protect its interest in
the Property and/for rights under this Security Instrument, including its secured position in a bankruptcy praceeding,
Securing the Property includes, but is not limited to, entering the Praperty to maks repairs, change locks, replace or
beard up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do $o and is not under any duty or obligation o do 0. it is agreed that Lender incurs no ligbifity for not taking
any or all actions authorized under this Section &.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interast, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Botrower shall
not surrender thz lersehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, aiter or amend the ground lease. [f Bomower acquires fee title to the
Property, the leasehcid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insrrar.ce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrawer shall
pay the premiums required +) maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Instrance
coverage required by Lendercesses to be available from the martgage insurer that previously provided such insurance
and Borrower was required to malke separately designated payments toward the premiums far Mortgage Insurance,
Borrower shall pay the premiums r¢quired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substariiziy equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer setevted by Lender. if substantially equivalent Mertgage insurance coverage
is not available, Borrower shall continue to pay t5 Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in efizer-Landerwill accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such isse reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shaill not ke required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require [oss reserve pay menis if Morigage Insurance caverage (in the amount and for
the period that Lender requires) provided by an insurer selucte.d by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the pramiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Beirowear was required to make separately designated
payments toward the premiums for Mortgage Insurance, Botrowet shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reservs;until Lender's reguirement for Mortgage
Insurance ends in accordance with any writien agreement between Borrower an Lender providing for such termination
or until termination is required by Applicable Law. Nething in this Section 10 afiecis Borrower's obligation to pay interest
at the rate provided in the Note. '

Mortgage Insurance reimburses Lender {or any entity that purchases the Noie) Ter certain losses it may incur if
Borrower does nat repay the Loan as agrsed. Borrower is not a party to the Mortgage itisurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agizer e:ts are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to thess agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the imortgage insurer
may have available {which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foragoing, may receive (directly or indirectly) amounts that derive from {ar might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inciude the right 1o
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receive certain disclosures, 1o request and obtain canceilation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, and/or to receive a refund of any Mottgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby assigned-to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, i the
restoration or repair is econamnically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscallaneous Proceeds until Lender has had an apportunity to inspect such Property
ta ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompty.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanecus
Froceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically faasible or Lender's security would be jessened, the Misceilaneous Praceeds shall
be applied to the 2uras secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borower.
Such Miscellanecus Froceads shall be applied in the order provided for in Section 2.

In the event of a (ot7] taking, destruction, orioss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by th'a Security Instrument, whether or not then due, with'the excess, if any, paid to Borrower.

In the event of a partiai taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taxing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender othenwise agree in writing, the sums secured by this Security instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipiied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or lcss il value divided by (b) the fair market value of the Properly immediately
before the partial faking, destruction, or loss-invalue. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, crinss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructicn nr loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, cr losz-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellanecus Procgeds shall be applied t¢ the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandaned by Borrower, or if, after notice by liender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim foi dumages, Borrower fails te respond to Lender within
30 days after the date the notice is given, Lender is authorized {o ccilect and apply the Miscellaneous Proceeds sither
to restoration or repair of the Property or to the sums secured by tius Sesurity Instrument, whether or not then due,
“Opposing Party” means the third party that owes Borrower Miscellanacus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneocus Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or crimina!; iz begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s inie estin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occuired, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lerder’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property cr righis under this Security
Instrument. The proceeds of any award or claim for damages that are aftributable to the impainneit of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be appiizd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
rmodification of amartization of the sums secured by this Security Instrument granted by Lender to Borvower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shali not be requirad to commence procesdings against any Successor in Interest of Borrower or 1o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persans, entities or Successors in Interast of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

ILLINOIS - Single Family - Fannie MaefFraddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Ellie Mae, Inc. Page 8 of 12 ILEDEDL 0315
[LEDEDE (CLS)




UNOEFICIAL COPY

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execufe the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not parsonally
obligated to pay the sums sacured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the ferms of this Security instrument or
the Note without the co-signer's consent,

Subiect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved hy Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, L.oan Charges. | ender may charge Borrower fees for services performed in connection with Borrower's defauit,
for the purpose of protecting Lender's interest in the Property and rights under this Securnity Instrument, including, but
net fimited to, attornsys’ fees, property inspection and vaiuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. lerder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. )

I the Loan is subject to adaw which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected 2o be collected in connection with the Loan exceed the permitted fimits, then: (a)
any such loan charge shall be redured by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums aiready collected from Borigwer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing th2 priacipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction-wii-he treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is proviaed foi under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiv=r of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower ar Lender in connection with this Security Instrursent must be in writing.
Any notice to Borrower in connection with this Security Inctrvnent shall be daemed to have been given to Borrower
when mailed by first class mail or when actually deliverad to Eorrawet's notice address if sent by other means. Notice -
to any one Borrower shall constitute notice to all Borrowers unless Asplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower hag dosignated a substitute notice address by notice
to Lender. Borrower shall prompHy notify Lender of Borrower's change of 2ddress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any ane time. Any
notice to Lender shall be given by delivering it or by mailing it by fist class mall oL 2ndar's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conrie:tton with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. it any notice required by this
Security instrument is also required under Applicable Law, the Applicable Law raquirement wii satisfy the corresponding
requirement under this Security Instrement.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shali b govemed by federal
law and the faw of the jurisdiction in which the Property is located. All rights and cobligations conta'nad in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicity or implicitly
allow the parties to agree by contractor it might ba silent, but such silence shall not be construed as a prohibitian against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shal mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shal! be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interssts
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or iransferred (o if Borrower is not a natural
person and a baneficial interast in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
raguire immediate payment in full of all sums secured by this Secunily Instrument. Mowever, this option shall not be
axercised by Lender if such exercise is prohibited by Applcable Law,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice Is given in accordance with Section 15 within which Borrower
must pay ail sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Barrower.

19. Borrower's Right 10 Reinstate After Acceleration. If Borrower mests certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the aarliest of. (a) five days
before sale of the Froperty pursuant to Section 22 of this Security Instrument; {(b) such other period as Applicable Law
might specify for th& termination of Borrower's right fo reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those cundtions are that Borrower: (a) pays Lender afl sums which then wouid be due under this Security
Instrument and the Notz: ag if no acceleration had accurred; (b) cures any default of any other covenants or agreemants;
{c) pays alt expenses incuTad in enforcing this Security Instrument, including, but not fimited to, reasonable attorneys’
fees, property inspection and vauation fees, and other faes incurred for the purpose of protecting Lender's interest in
the Property and rights under tni= Security Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Insiunent, shall continue unchanged unless as ctherwise provided under Applicabile
Law. Lender may require that Borrower pay suci) reinstatement sums and expenses in one or more of the foltowing forms,
as selected by Lender: {a) cash; {b) money citluis {¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instiiticn whaose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon relstatement by Borrower, this Security instrument and obligations
secured hereby shall remain fully effective as if no accelerction had oceurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the sntity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Nots, this Security
Instrument, and Applicable Law. There also might be one or more crianges-<f the Loan Servicer unrelated to a sale of
the Note, !f there is a change of the Loan Servicer, Borrower will be given writien notice of the change which wifl state
the name and address of the new Loan Servicer, the address to which payiaents should be made and any other
information RESPA requires in connection with a notice of transfer of sesvicing. It ihe iNsie is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage lcan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action {(as- 2w an individual litigant
or the member of a class) that arises from the other party’s actions pursuant o this Security Instrament or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security instriment, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiremi=nts of Section
15) of such alleged breach and afforded the other party herato a reasonable period after the giving of such notice to
take corrective action. if Applicable Law provides a time period which must slapse before certain action ¢an be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The netice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and oppariunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: () *Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or snvironmantal protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmeantal
Law: and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrawer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Subsiances,
or threaten to release any Hazardous Substances, on or in the Properly. Borrower shall not do, nor allow anyone eise
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creatas an
Environmental Condition, or {c) which, due to the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects the value of the Praperty. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower sha!l promptly give Lender written notice of (a) any investigation, claim, demand, tawsuit or other action
by any governriental or requiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lawof which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leakng, sdischarge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presenza. uss of release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, of is hotifies by any governmental or reguiatory authority, or any private party, that any removal or
ather remediation of any Haza*dous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in arzardance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Barrover and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender siviit Jive notice to Borrower prior to acceleration fellowing Borrower’s
breach of any covenant or agreement in this Tecurity Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tiie ~otice shall specify: {a) the defauit; (b) the action requirad to
cure the default; (c) a date, not less than 30 days frum t*ic date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the defaul’ on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rignt o reinstate after accelerationandthe right to assert
in the foreclosure proceeding the non-existence of a default or a1ty other defense of Borrower to acceleration
and foreclosure. If the default is not cured on ot hefore the date'specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, %t pot limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, cender shall release this Secunty
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging arinz fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Hinais faw, the Borrower hereby refeases ard waives all rights under
and by virtue of the 1llinois homestead exemption laws.

25. Placement of Collaterai Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may hot pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsibie for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added 1o
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own. '
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BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

@aw&.a(%//"%ﬂ | 5 ol [/»—,:Q/ (Seal)

DENNIS O'SULLIVAN DATE
g AR Sfdf2y (Seal)
KATHERINE TAYLOR 7 DATE

State of ILLINOIS
County of COOK

This instrument was ackiiowsdged before me on /2 {Wﬁ/{ Z%/ Z 02/ {date) by DENNIS

O'SULLIVAN AND KATHERINE FAYLQR (name of person/s).

(Seal)

"— f:Ji:gx Of gy ;
g i')tpnrs 09&9/23921 l
Cnmmlss;c,n Mo, ,, g,

Lender; Draper and Kramer Morigage Corp.
NMLS ID: 2551

Loan Originator: Brandon Coll

NMLS I1D: 248814
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LEGAL DESCRIPTION

Legal Description: LOT 27 IN THE SUBDIVISION OF THE EAST 4 ACRES OF THE WEST 13 ACRES OF THE NORTH HALF
OF THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.

Permanent Index #'s: 14-30-205-026-0000 {Vol. 491)

Property Address: 1901 W Fletcher St, Chicago, Illincis 60657
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LOAN #: 20127025
MIN: 1001885-0000070459-4

1-4 FAMILY RIDER
(Assighment of Rents)

TH!35 1-4 FAMILY RIDER is made this 24th  day of March, 2021
and is incsrporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trast, or Security Deed (the “Security Instrument’) of the same date given by
the undersigned {the “Borrower”) to secure Borrower’s Note {0 Draper and Kramer
Mortgage Corp., a Uorporation :

: ' {the “Lender”)
of the same date aid covering the Property described in the Security [nstrument and
located at: 1901 W FLETCHER ST

CHICAGO, IL 60057-2028

1-4 FAMILY COVENANTS. In acition fo the covenants and agreements made in
the Securify Instrument, Borrower and Lander further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Security Instrument, the following items now
or heraafter attached to the Property to the exfent they are fixtures are added to the
Property descri[ation, and shall alsc constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or inferded 1o be used in connection with
the Property, including, but not limited to, those fo' the burposes of suppiying or
distributing heating, cooling, electricity, gas, water, aii 204 light, fire prevention and
extinguishing apparatus, security and access control asparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, remizerators, dishwashers,
disposals, washers, dgyers, awnings, storm windows, storm doayrs, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabine2ts, naneling and
attached floor coverings, ali of which, including replacements and zddiions thereto,
shall be deemed to be and remain a part of the Property covered vy e Security
Instrument. All of the foregoing together with the Property described inina Security
Instrument {or the leasehold estate if the Security Instrument is on a leas:hold) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Prcoerty.”

B. USE OF PROPERTY; COMPLIANGCE WITH LAW. Borrower shail not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, reguiations and requirements of any governmental body applicabie
to the Property. ‘

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.

MULTISTATE 1-4 FAMILY RIDER-Farinie Mao/Fraddie Mac UNIFORM INSTRUMENT  Form 3170 1/01
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LOAN #;: 20127025

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required b¥ ection 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writng, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lenders request after default, Borrower
shall'azsign to Lender all leases of the Property and all security deposits made in
conneciica with leases of the Property. Upon the assignment, Lender shall have the
right to modiv) extend or terminate the existing leases and to execute new leases,
in Lender’s sulz discretion. As used in this paragraph G, the word "lease” shallmean
“sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Boriower absolutely and unconditionally assigns and transfers to
Lender all the rents and revanues (“Rents”) of the Property, regardiess of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents o collect the Rents, aiiaagrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s agznis. However, Borrower shall receive the Rents until
{i) Lender has given Borrower nopse-of default pursuant to Section 22 of the Security

nstrument an (iiRLender has given natice to the tenant{s) that the Rents are o be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assi?nment and not an assignment for additional security only.

[f Lender gives notice of default to Bor:ower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the berefit of Lender only, to be applied to
the sums secured by the Security Instrument; (i1) Lender shall be entitled to collect
and receive all of the Rents of the Property; (iii) Ecrrowar agrees that each tenant of
the Property shall pay ali Rents due and unpaid to L2ndar or Lender's agents upon
Lender’'s written demand to the tenant; (iv) uniess apﬁliuzr!e law provides otherwise,
ail Rents collected by Lender or Lender’s agents shall be 2nplied first to the costs
of taking control of and managing the Property and collecuny-the Rents, including,
but not limited to, attorney's fees, receiver’'s fees, premiums ofi-receiver’s bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument;
(v} Lender, Lender's agents or any judicially appointed receiver siiai e liable to
account for only those Rents actually received; and (vi) Lender shall be antitled fo
have a receiver appointed to take possession of and manage the Propety and
coliect the Rents and profits derivad from the Property without any showing s *o the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 8.

Barrower represents and warrants that Borrower has not executed any prior
assi?nment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

MULTISTATE 1-4 FAMILY RIDER—Fannio MaefFreddic Mac UNIFORM INSTRUMENT  Form 3170 /01
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take cantrol of or maintain the Property before or after giving
natice of default to Borrower. However, Lender, or Lender’s agents or a judicially
appointed receiver, may do so at any time when a defauit occurs. Any application
of Fents shall not cure or waive any default or invalidate any other right or remedy
of Lenzar, This assignment of Rents of the Property shall terminate wher: all the sums
secured by the Security Instrument are paid in full.

I. CR.GSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreament in which Lender has an interest shall be a breach under the
Security Insirinient and Lender may invoke any of the remedies permitied by the
Security instruraent.

BY SIGNING BELCW, Rorrower accepts and agrees to the ferms and covenants
contalned in this 1-4 Faminv Rider.

)"(Q»Wn;x ﬁ%ngﬁﬂ* ;‘; . f"@? oy {Seal)

DENNIS O'SULLIVANR ; DATE

D, & J S /LJF/LJ (Seal)

KATHERINE TAYLOR " DATE
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FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is made this 24th day of March, 2021 . and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Insirument”) of the same date given by
the underssigned (the "Borrower") to secure Borrower's Note to Draper and Kramer Mortgage Corp., a Corporation

(the "Lender"} of the same date and covering the Property described in the Security nstrument and located at:

1901 W FLETCHFR ST
CHICAGO, IL £4557-2028

Fixed Interest Rze Rider COVENANT. [n addition o the covenants and agreements made in the Security
Instrurnent, Borrower and (Lender further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the foliswing: :

{ E }. "Note” means the promissory note signed by Borrower and dated March 24, 2021.
The Note states that Borrower owes Lender SEVEN HUNDRED EIGHTY SEVEN THOUSAND AND NO/M0Q* ** *

AR SRR R RS EEEEEEEREEERREEEREEE MR R EEEEREEEEEREEREERRERESEREERRRREREEEEENRNEREERERSERNRESES:HE;]

Dolars {U.S. $787,000.00 } plusanterest at the rate of  3.125 %. Borrower has promised o pay
this debt in regular Periodic Payments anc-to-pay the debt in full not later than April 1, 2051,

BY SIGNING BELOW, Borrower accepts and agrees to thc lerms and covenants contained in this Fixed Interest Rate

Rider.
QW /zﬁ(i{fzfm x 57~ ) (Seal)

DENNIS O'SULLIVAN -~ DATE

Dy o, ‘ 34y (sea

-

KATHERINE TAYLOR v DATE

I - Fixed Inferest Rate Rider
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