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DEFINITIONS

Words used in mmultiple sections of wis document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain mies regarding the usags of words used in this document are
also provided in Sectien 16.

(A) "Security Instrumenrt™ means this docuirat which is dated March 23, 2021
together with all Riders to this docurment.

(B) "Borrewer”is Rajesh Manubhai Patel/and Urvashi Patel, husbhand and wite,
as Tenants By The Entirely

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS s -separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns’ MERS is the morigagee
urder this Security Inserument, MERS is organized and existing under the laws »f Delaware, and has an
address and ielepbone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 6 "U-MERS.
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(D} "Lender”is Quicken Loans, LLC

lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, ML 48226-1906

{E) "Note" means the promissory note signed by Borrower and dated March 23, 2021

The Nots states that Borrower owes Lender WO Hundred Twenty Seven Thousand and
00/100 Dollars
(U.5.3227.000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the dsbt in full not later than April 1, 2036 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

() "Loan" means the debi evidenced by the Note, plus interest, any prepayient charges and late charges
due under the Note, and all sums due under this Security [nstnunent, pius interest.

(Ey "Ridzes" means all Riders 1o this Security Instroment that are executed by Borrower. The following
Riders zieto be executed by Borrower [check box as applicable]:

1] Adjustabl2 Rate Rider [_] Condominivm Rider [__] Second Home Rider
Balloon Rides [ Planned Unit Development Rider [_| 1-4 Family Rider
VA Rider L] Biweekly Payment Rider xxl Gther(s) [specify]

legal Attached

(I} "Applicable Law" (m:ans all controlling applicable federal, state and local statutes, regulatioms,
ordinances apd adminis*live rules and orders (that have the effect of law) as well as all applicable firal,
noe-appealable judicial opinicas.

(¥) "Community Association 1sves, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K} "Electromic Funds Transfer” meins any transfer of funds, other than a trausaction corigicated by
check, drafi, or similar paper iostrume=e ~which is initiated through ano electronic terminal, telephonic
instrurnent, computer, of magnetic tape sc a7 t7 order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, b 15 not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telzpione, wire transfers, and amomated clearinghouse
transfers.

{L} "Escrow Items™ mecans those ntems that are descaised in Section 3.

(M} "Miscellancous Proceeds’ meaps any compensaiizp, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid voder the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemupatic o or other taking of all or any part of the
Property; (iii) conveyance in licu of condempation: or (iv} @izr:presentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Morigage Insurance” means insurance protecting Lender agaissithe nonpayment of, or default o,
ithe Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for/(3principal and interest undes the
Note, plus (11) any ameunts under Section 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Sgtilement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Repulation X (12 C.EF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the samk subject maiter. As used
in this Security Instrument, "RESPA" refers to ail requirernents and restrictions that are imposed in regard
to a "federally related mortgage loan"” even if the Loan does not qualify as a "federn'tly ielated mortgage
loan"” under RESPA.
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{Q) "Successorin Interest of Borrower " means any party that has takean title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Insttument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose., Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Iender's successors and assigns) and
to ithe successors and assipns of MERS, the following described property located in the

County [Fype of Recording Furisdiction)
of COO k. [Name of Recording Jurisdiction]:

SEE EXHIBIT "A" ATTACHED HERETG AND MADE A PART HEREQF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Nurnber: 0€-05-204-021-0000 which currently has the address of
1577 Essex Dr [Street]
Hoffman Estates [City], Mincis 60132-4610 izip Codel

{"Property Address"}:

TOGETHER WITH alf the improvements uow or hersafier erected om the property, and all
casements, appurtenances, and fixtures now o7 hercafter 2 part of the property. All replacements and
additions shall also be covered by this Security Tasiument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower uncersinnds and agrees that MERS holds only legal titie
to the interests granted by Bommower in this Security Insttument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successcors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the righ. o foreclose and sell the Property; and to
take any action required of Lender including, but oot Limilzd to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is Iawfunlly seised of the estaie hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Propurty is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally ¢ title to the Property against all
claims and demands, subjsct 10 any encumbrances of record.

THIS SECURITY INSTRUUMENT combines uniforin covenants for neiional usc and non-uniform
covenants with limited variations by jurisdiction io coastitite a uniform secuw ity instrument covering real

O g
pr pe{ltyNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iftems, Prepayvment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced hy tse Note and 2oy
prepayment charges and late charpges due under the Note. Borrower shall alse pay funas for Cscrow Items
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pursuant to Section 3. Payments due under the MNote and this Security Instruiment shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subseguent payments
due under the Note and this Security Insttument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) cerntified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institition whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Mote or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135,
Lender may refrn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan cuirent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fimds. Lender may hold such unapplied funds until Bomower makes payment to bring
the Loan cumrent. If Bormower does not do so within a reasonable period of time, Lender shall either apply
such fup<is ¢t retumn them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Bomrower
might have'newr or in the future against Lender shail relieve Borrower from making payments due under
the Wote and th's Security Instrurment or performing the covenants and agreements secured by this Security
Instrument.

2, Applicaticn )f Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted ansd arplied by Lender shall be applied in the following order of priority: (a) interest
due under the MNote; (b)) principal due under the Note; {(¢) amounts due under Section 3. Such payments
shall be applied to eachleriodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late ¢harges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balarCe of the Note,

If Lender receives a payment :tom Borrower for a delinquent Periodic Payment whick includes a
sufficient amount to pay any late coarge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodsc Payment is outstanding, Leunder may apply any payment received
from Borrower to the repayment of the Procdic Payments if, and to the extent that, cach payment can be
paid in fill. To the sxtent that any excess cxisrs after the payment is applied to the full payment of one or
more Perodic Payments, such excess may be ipplied to any late charges due. Vohntary prepayments shall
be applied first to any prepayment charges and th¢ n as described in the Note.

Any application of payments, insmrance procseds or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, o1 charige the amount, of the Periodic Payments.

3. Funds for Eserow Items. Bommower shall pay to'Lender on the day Periodic Payments are due
under the Note, until the Motz is paid in full, a sum (the "rur.d<") to provide for payment of amounis due
for: {(a2) taxes and assessments and other items which cae ana’n uriority over this Security Instroment as a
lien or encumbrance on the Propesty; {b) leaschold payments o="ground rents on the Property. if any; (¢)
premiums for any and all inswrance required by Lender under Scocticn 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender o I’cu of the payment of Mortgage
Insurance premiurns io accordance with the provisions of Section 1%,/ Lhese items are called "Escrow
Items.” At origination or at any time during the tsrm of the Loan, Lenderiary require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bormowis- #nd such dues. fees and
assessments shall be an Escrow Iterm. Borrower shall promptly furnish to Lender ~!l notices of amounts to
be paid under this Section. Borrower shall pay Lender the Fuads for Escrow [topis unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender oy waive Bommower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such wriver may only be
in vmiting. In the event of such waiver, Borrower shall pay directly, when and where payab’., the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and tc provide receipts shall for all purposes be deemed to
be a covenant and agreement comtained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant o a waiver, and
Borrower failg to pay the amount due for an Escrow Ttern, Lender may exercise its rights under Section ¢
and pay such amount and Borrower shall then be obligated under Section 9 io repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with. Section 15 and, upon such revocation, Bomower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient 10 penmit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require nader RESPA. Lender shall estimate the amount of Funds due on the basis of cumrent data and
reascnable estimates of expenditures of future Escrow Ifems or otherwise in accordance with Applicable
Law.

The kimds shall be held In an institation whose deposits are inswred by a federal agency,
instrumentaity, or entity (including F.ender, if Lender is an institution whose deposits are so insured} or in
any Federa! Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the tirne
specificd undsr RESPA. Lender shall not charpe Borrower for holding and applying the Funds, annually
analyzing the esirow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applical;is Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law reouires interest 10 be paid on the Funds, Lender shall not be required to pay Bomower
any interest or earnings or. the Funds. Bomrower and Lender can agree in writing, however, that interest
shall be paid on the Funis, Leader shall give 10 Bomower, without charge, an annusi accountiag of the
Funds as required by RESPA.

If there is a surpius of Toros held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in acrordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender sl all notify Borrower as reqguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make vp the shortage in accordance with RESPA, but in no more thao 12
monthly payments. If there is a deficiency ot Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, aud Tsorrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, Lut ip.no more than 12 monthly payments.

Upon payment in full of all sums secured bis thi; Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all \wves, assessments, charges, fines, and impositions
attributable to the Property which can attain priority ovsr«bis Security Insitwment, easehold payments or
ground rents on the Property. if any, and Community Asscciafion Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall poy faem in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has orizitty over this Security lastrument uniess
Borrower: (a) agrees in writing to the payment of the obligation secrirea by the lien in 2 rnanner acceptable
to Lender, but only so long as Borrower is performing such agreen eni: 7o) contests the lien tn good faith
by, or defends against enforcement of the lien in, legal proceedings wiilnin Lender's opinion operate to
prevent the snforcement of the lien while those proceedings are pending,. wisoaly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfar' ozy 1o Lender subordinating
the lien to this Secunty Instrument. If Lender determines that any part of the Properiy is subject to a lien
which can attain priority over this Security Instrumnent, Lender may give Bormmowsr 2 notice identifyiing the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 0 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires imsurance.
This insurance shall be maintaived in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower snbject to Lender's
right to disapprove Bomower's choice, whick right shall not be exercised unreasonably. Lender may
fequite Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zons
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each tisne remappings or similar changes oceur which
reasomably might affect such determination or certification. Borrower shall also be responsible for the
payment o1 any fees imposed by the Federal Emergency Management Agency in connection with the
review of sy flood zone determination resulting from an objection by Bommower.

If Boirorrer fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at' Lender's option and Borrower's sxpense. Lender is under no obligation to purchase any
particalar type it smount of coverage. Therefore, such coverage shall cover Lender, but might or might
net proiect Bomrow s, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability an might provide greater or lesser coverage than was previously in effect. Bomrower
acknowledges that the Cosi of the insurance coverage so obtained might significanily exceed the cost of
insvrance that Borrower < ould have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Belrower secured by this Security Instrument. These amounts shall bear interesi
at the Note rate from the date0f aisbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payry cnn.

All insurance policies requirec. by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shail jnclude a standard rortgage clause, and shall nazme Lender as
mortgages and/or as an additional loss par'ee) Lesnder shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower slka'. ntomptly give to Lender all receipts of paid premiurms and
renewal notices. If Borrower obtains any foiri of insurance coverage, not otherwise required by Lender,
for damage to. or destruction of, the Property, such policy sbhall include a standard mortgage clanse and
shall name Lender as mortgagee and/or as ap additvicusiloss payee.

In the event of loss, Borrower shall give prompt artice to the insurance carrier and Lender. Lender
may make proef of loss if not made promptly by Borrcwel  Unless Lender and Bomower otherwise agree
in writing, any insurance proceeds, whether or not the underlyirg insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restria‘ion or repair is economically feasible and
Lender's security is not lessened. During such repair and resiop+ton period, Lender shall have the rght o
hold such insurance proceeds until Lender has had an opportunity “o wspect such Properiy to ensure the
work has been completed to Lender's satisfaction, provided thay such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoratica [a'a single payinent or in a series
of progress payments as the work is completed. Unless an agreerment is nuadsin writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be reguired 1o pay Bormower any
interest or ecamings om such proceeds. Fees for public adjusters, or othe: thizd parties, retained by
Bomower shall not be paid out of the insurance procesds and shall be the sole ubligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessensd, the insurance
proceeds shall be applied to the sums secnred by this Security Instrument, whether ot »ot chen due, with
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the excess, if any, paid 1o Botrower. Such insurance proceeds shall be applizd in the order provided for n
Section 2,

If Bommower abaudons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 39 days to a notice from Lender that the
osurance carrier has offered to scttle a claim, then Lender may acgotiate and settle the claim. The 30-day
pericd will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights tc any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the fight to any refund of uncarned preminms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrament, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwiss agrees in writing, which consent shall not be unreasonably withbeld, or unless extenuating
circumsiancas exist which are beyond Borrower's control.

7. Proservaiion, Maintenznce and Protection of the Property; Inspections. Borrower shall not
destroy, damag. or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whet'ier or not Borrower is residing in the Property, Bomower shall maintain the Property in
order to prevent the Eroperty from deteriorating or decreasing in value due o its condition. Unless it is
determined pursuam 7 Z7ction 5 that repair or restoration is not econormically feasible, Bomrower shall
promptly repair the Proparty if damaped to avoid further deterioration or damage. If insurance or
condernnation proceeds. =2 paid in coonection with damage to, or the taking of, the Property, Bomrower
shall be responsible for repailiny; or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work 1s colnpleted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Bomower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or iis agent may make rcasnnible entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the ieelior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such in interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Bomower shall be in defanlt if, during the Loan application
process, Bomrower or any persons or cntities ac¥zg-of the direction of Bommower or with Borrower's
kaowledge or consent gave materiaily false, misleading; or inaccurate infonmation or statemenis to Lender
(or failed to provide Lender with material informatisp) in connection with the Loan. Material
representations include, but are not limited to, representious. concerning Borrower's occupancy of ihe
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Fiznts Under €his Security Instrument. If
(a) Bommower fails to perform the covenants and agreements containes in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in he Property and/or rights under
this Security Instimment (such a3 a proceeding in bankruptcy, probate, & vondemaation or forfeiture, for
enforcement of a lien which may attain priority over this Security lesiriment or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Leonder mav 4> and pay for whatever is
reasonable or appropriate te protect Lender's interest in the Property and rights under this Security
Instrament, including protecting and/or assessing the value of the Property, and svcuring and/or repairing
the Property. Lender's actions can inciude, but are not limited to: (a) paying any svns cecured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (L} ruviag reasomable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrurnent, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to rmake repairs, change locks, replace or board up doors and windowas, drain water
from pipes, eliminare building or other code violations or dangerous conditions, and have ntilities twmed
on or off. Although Lender may take action under this Section 9, Lender does not have ic do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ali
actions authonzed under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the daie of
dizsbursement and shall be payable, with such interest, upon notice fiom Lender to Borrower requesting

ent.
paymH this Security Instrument is on a leasehold, Bomower shall comply with all the provisions of the
lease. If Borrower acquires fec title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Morigage Insurance. If Lender required Morigage Insurance as a condition of making the Lozan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reasen,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previoushrprovided such insurance and Bomower was required to make separately designated payments
toward 4ue premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage subitantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent ‘to ks cost to Bormrower of the Mortgape Insurance previously in effect, from an aliernate
mortgage insurrseiected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrowe. shall continue to pay to Lender the amount of the separately designated payments that
were due when the irsurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-weluidable loss reserve im lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwitbstonading the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower »uy interest or earnings on such loss reserve. Lender can no longer tTequire loss
reserve payments if Mortgapge Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selecter. »y Lender again becomes available, is obtained, and Lender requives
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the, Loan and Bomower was required to make separately designated
payments toward the premiums fo Mortgage Insurance, Bomower shall pay the preminms reguired to
maintain Mortgage Insurance wn effe’t, or to provide a non-refundable loss reserve, until Lender's
requiremnent for Mortgage Insurance enas /i sccordance with any written agreement between Borrower and
Lender providing for such temmination or vril termination is required by Applicable Law. Nothing in this
Section 19 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insorance reimburses Lender (or oy entity that purchases the MNote) for certain losses it
may incur if Borrower does not repay the Lozn zs agreed. Borrower is aot a party to the Mortgage
Insurance.

Morigage insurers cvaluate their total risk on all sash insurance i force from time to time, and may
enter into agreements with other parties that share or mddify their risk, or reduce losses. These apgreements
are on terms and conditions that are satisfactory to the mor.gs ge insurer z2nd the other party (o1 parties) to
these apreements. These agreements may require the mortgage wsurer 10 make payments using any source
of funds that the mortgage insurer may have available (which oy include funds obtsined from Morigage
Insurance presaiims).

As z result of these agreements, Lender, any purchaser of thd Note. another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payaents for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reduciaz dosses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in (wchange for a share of the
prerniums paid to the insurer, the arrangement is often termed "captive reinsura ice " Further:

{a) Any such agreements will not affect the amounts that Borrowen oas agreed to pay for
Morigage Insuramce, or amy sther terms of the Loan. Such agreements will wet irccease the amount
Borrower will owe for Mortgage Insarance, and they will not entitle Borrower to iny efund.
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(b} Any sach agreements will not affect the righis Borrower has - if any - with respect to the
Mortgage Insurance nider the Homeowners Protection Act of 1998 or any other law. These rights
may imcinde the right to receive certain disclosures, to reguest and obtain camcellation of the
hortgage Ensurance, €¢ have the Mortgage Ipsurance terminated awtomaftically, and/or o receive z
refund of any Morigage Insurance premiums that were nnearned at the time of sauch cancellation or
termination.

11. Assignment of Miscellanesus Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Propetty is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellanceous Procecds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shail be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Proceeds, Lender shall not be required o pay Bomower any imterest or sarnings on such
Miscellaneous Proceeds. If the restoration or repair is not economicalily feasible or Lender's security would
be lessensd, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether oz r.ot then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in thsorder provided for in Section 2.

In the rvent of a total taking, destruction, or loss in vaiue of the Property, the Miscellaneous
Proceeds shail-Ue'rpplied to the sums secured by this Seowrity Insttument, whether or not ther due, with
the excess, if ariy, r.aid to Bomower.

In the event ci a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property iumediatsly before the pariial taking, destruction, or loss in value is equal to or
greater than the amoun’ o the sums secured by this Security Instrument immediately before the partial
taking, destruction, or io:c in value, uniess Bomower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instroment shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following #ract'Ca: (a) the total amount of the sums secured immediately before the
partial taking, destniction, or 4oss_in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking| destruction, or loss in vailue of the Property in which the fair marker
value of the Property immediately betore the partial taking, destmuction, or loss in value is less than the
amount of the sums secured immediately Sofore the partial taking, destruction, or loss im value, unless
Borrower and Lender otherwise agree in viviirg, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether cr not the sums are then due.

If the Property is abandoned by Bormrower: vt if, after notice by Lender to Bomrower that the
Opposing Party (as defired in the next sentencs) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days alte- the date the notice is given, Lender is awthorized
to collect and apply the Miscellancous Procesds zither #0 restoration or repair of the Property or to the
sums secured by this Securify lnsttument, whether or no’ then due. "Opposing Party” means the third party
that owes Bommower Miscelianeous Proceeds or the party pgaiast whom Bomrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or procceding, vheother civil or criminal, is begun thst, in
Lender's judgment, conid result in forfeiture of the Property” or ofkor material impairment of Lender's
interest in the Property or rights under this Security [nstrument. Bdmrov er can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causiug the action or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeituie of the Property or other material
irnpairment of Lender's interest in the Property or righis under this Secynity Irstrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lep=-'s. interest in the Property

are hereby assigned and shall be paid to Lender. . . i
All Miscellaneonts Proceeds that are not applied to restoration or repair, of the Property shall be

applied in the order provided for in Section 2.
i2. Berrower Not Released; Forbearance By Lender Not a Waiver. Extersion of the time for
payment or modification of amoertization of the sums secured by this Security losirumeni-gruotad by Lender
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to Bomrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procesdings against
any Successor in Interest of Bomower or to refuse to extend time for pavment or otherwise modify
amortization of the sums secured by this Seourity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Bommower. Any forbearance by Lender in exercising any right or
remedy including, withont limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower o in amounts less than the amount then due, shall not be & waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Soccessors and Assigns Bound. Bommower covenants
and zagrees that Borrower's obligations and liability shall be joint and several. However, any Borrowsr who
co-signs this Security Instrument but does not execute the Note {a "co-signer™): {a) iz co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the surns secured by this Security
Instrument; and (c) agrees that Lender and any other Bomower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Imstrument or the Note without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Intersst of Borrower who assumes
Borrowss's \obligations under this Security Instrument iz writing, and is approved by Lender, shall obtain
all of Boire'wer's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's _Jcligations and liability under ihis Security Instrument unless Lender agrees to such release in
writing. The ccvenanis and agreements of this Security Instrument shali bind (except as provided in
Section 20} and hovefit the successors and assigns of Lender.

14. Loar Chpzoges, Lender may charge Borrower fees for services performed in connection with
Borrower's default i"r the purpose of proiecting Lender's intercst in the Property and rights under this
Security Instrument, iucl.ding, but not limited to, attorneys' fees, property inspection and valuaiion fees.
In regard to any other fies, the absence of cxpross authority in this Security Insttument to charge a specific
fee to Borrower shall net/5¢ construed as a probibition on the charging of such fee. Lender may not charge
fees that are expressly prohibized by this Security Insinunent or by Applicable Law.

If the Loan is subject to 2.'av. which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan clarges coilected or to be collected In connection with the Loan exceed the
permitted limits, then: (a) any suck loaa charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} an;-sums afready collected from Borrower which exceeded permitted
limits will be refunded to Borrower. lerder may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial propeoment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note) Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waivir ol any right of action Borrower might have arising out
of such overcharge.

13, Notices, All notices given by Bommower o1 Looder in connectioa with this Security Instrument
must be in writing. Any notice to Bomrower in connecuica with this Security Instroment shall te deemed to
have been given to Borrower when mailed by first class riail or when actually delivered to Bomrower's
notice address if sent by other means. Notice to any one Bororver shall constitute notice to all Borrowsrs
unless Applicable Law expressly requires otherwise. The niiire address shall be the Property Address
unless Bommower has designated a substitute notice address by Lotice to Lender. Borrower shall promptiy
notify Lender of Bommower's change of address. If Lender specifies’a procedure for reponting Borrower’s
change of address, then Borrower shall only report a change of address furough that specified procedure.
There may be only one designated notice address under this Security Fatrument at any ome time. Any
notice to Lender shall be given by delivering it or by mailing it by fiist class mail to Lender's address
stated herein unless Lender has designated another address by notice/to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been grren'to Lender untii actually
received by Lender. If any notice required by this Sccurity Instrument is alse refuired under Applicable
Law, the Applicable Law requirement will satisfy the comesponding requireir~nt under this Security
Lestrument.
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16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrurnent are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision cr clause of this Security Insirument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the MNote which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shzll mean and inciude
corresponding neuter words or words of the feminine gender; (&) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action,

I7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insttument.

18. Transfer of the Properiy or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, inchuding, but not [mited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the iransfer of title by Borrower at a fitire date to a purchaser.

If a)”<r any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a‘natizal person and a beneficial interest in Bosrower is sold or wansferred) without Lender's prior
written copweut. Lender may require immediate payment in full of all sums secured by this Security
Instrument. Fiovrever, this option shall pot be exercised by Lender if such exercise is prohibited by
Applicable Lavw.

If Leader vxricises this option, Lender shall give Bomower notice of acceleration. The notice shall
provide a perniod 0! uct less than 30 days from the date the notice is given ik accordance with Section 15
within which Borrows: mrast pay all sums sscured by this Security Instrument. If Borrower fails to pay
these sumns prior to the expiration of this period, Lender may invoke any rérmedies permitted by this
Security Instrument witho = rurther notice or demand on Borrower.

19. Borrower's Right <o) Reinstate After Acceleration. If Bomrower meets certain conditions,
Borrower shall have the right *0 lLave eaforcement of this Security Instrument discontimied at any time
prior to the earliest of: (a) five days-hefore sale of the Property pursuant to Section 22 of this Security
Instrumnent; (b) such other period as Ap)licable Law might spectfy for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions ars that
Bomrower: (a) pays Lender all sums wkick then would be due under this Security Instrument and the Note
as if mo acceleration had occurred; {b) cur’s snv defavlt of any other covenants or agreements; {c} pays ali
cxpenses incurred in enforcing this Security witmment, inchiding, but not limited to, reasonable attorneys'
fees, property imspection and valuation fees, ai:d other fees incuzed for the purpose of protecting Lender's
interest in the Property and rights under this Secv ity Tnstrument; and (d) tzkes such action as Lender may
reasonably require to assure that Lender's intevest in the Property and rights under this Securty
Instrument, and Borrower's obligation to pay the suris secured by this Security Iostrument, shall continue
unchanged unless as otherwise provided under Applicelle Law. Lender may requite that Borrower pay
such reinstatement sums and expenses in one or more of the-following forms, as selected by Lender: (a)
cash; (b) money order; {c) certified checlc, bank check, treéasrice’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are incurzd by a federal agency, insttumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstaternent By Borrower, this Security Instrument and
oblipations secured hereby shall remain fully effective as if no acclierotion had occurred. However, this
right to reinstate shall not apply in the case of acceleration uader Section 13.

20. Sale of Note; Chauge of Loan Servicer; Notice of Grievanse The Note or z partial interest in
the Note (together with this Security Instrument) can be sold one or wiofl “imes without prior notice ¢
Bomower. A sale might result in a change in the entity (known as the 'Luan Servicer™) that collscts
Periodic Payments dus under the Note and this Security Instrument and perforins other mortgage loan
servicing obligations under the Note, this Secnrity Instrutnent, and Applicable I{w. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If thers is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the narie and address of the
new Loan Servicer, the address to which payments should be made and any other infir-sation RESPA
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Tequires in connection with @ notice of transfer of servicing. If the Note is soid and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transforred to a successor Loan Servicer and are nof
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions purswant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15} of such alieged breach and afforded the
other party hereto a reasomable period after the giving of such notice to take comrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this pamagraph. The notice of acceleration and
opportunity to cure givea to Bomrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opponumty to take corrective
action privitions of this Section 20.

21. Hezrardous Substanmces. As used in this Section 21: (a) "Hazardous Substances” are those
substances de’m=d as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subsiarices: gasoline, kerosene, other flammable or toxic petrolevm products, toxic pesticides
and herbicides, voiriiis solvents, materials containing asbestos or formaldehyde, and radicactive materials;
() "Environmental Luy” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or savironmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, o~removal action, as defined in Eovironmental Law; and (d) an YEnviropmental
Condition” means a conditica that can cause, contribute to, or otherwise frigger an Environmental
Cleanup.

Borrower shall not cause or peimi the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release an Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything aff.cting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Cor.dition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition thut adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, 7ise,| or storage on the Property of small guantities of
Hazardous Substances that are gencrally recognived to be appropriate to normal residemtial uses and io
maintenance of the Property (including, but act limited 1, hazardous substances in consumer products}.

Borrower shail promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any govemmental or regulatory agency 4r T rivate party involving the Property and any
Hazardous Substance or Brnvironmental Law of which  Horrower has actoal kmowledge, (b) any
Envircnmental Condition, including but not limited to, any spill.ag, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any coadition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Propeisy. iuf Bommower learns, or is notified
by any governmental or regulatory authority, or apy private party, that aus removal or other remediation
of any Hazardous Substance affeciing the Property is necessary, Bommaower skall promptly take all necessary
remedial actions in accordance with Environmental Law. WNothing herein shzll Create any obligation on
Lender for an Environmentat Cleanup.
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NON-UNIFOCRM CGVENANTS. Bomower and Lender finther covenant and agree as follows:

22, Acceleration; Remedies. Lender shafl give motice to Borrower prier to acceleration foliowing
Borrewer's breack of any covenant or agreement in this Security Imstrument (bu¢ iot prior to
acceleration under Section 15 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, mot less than 30 days from the date
the notice is given to Borrower, by which the defanlé must be cured; and {(d) that failure to cere the
default on or before ihe date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, forecissure by judicizi proceeding and sale of the Property. The notice shall
further inform Borrower of the right tg reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower 10 acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at ifs
option may require immediate payment in full of all sums secared by this Security Imstrument
withoui further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies previded in this Section 22,
including, bt not imited to, reasonable attorneys’ fees and costs of title evidence.

23. Rclense. Upon payment of all sums secired by this Security Instrument, Lender shail release this
Security Instiwrent. Borrower shall pay any recordation costs. Lender may charge Borrower 2 fee for
releasing this S#Curty Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee s parmitted under Applicable Law.

24, Waiver of Houns stead. In accordance with Tiinois law, the Borrower hereby releases and waives
all rights under and by virue of the Ilincis homestead exernption laws.

25. Placement of Collavorsi Protection lnsurance. Uniess Borrower provides Lender with evidence
of the insurance coverage required by Sorrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Bomrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is mad’ azainsi Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by 7 .eader, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsinle for the costs of that insurance, including intersst
and any other charges Lender may impose in courzction with the placement of the insurance, uniil the
effective date of the cancellation or expiration of the inwirence. The costs of the insnrance may be added to
Borrower's total outstanding balance or obligation. The (0523 of the insurance may be more than the cost of
msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomower accepis and 2pgrees to the terms and covenants contained in this
Security Instrument and ic any Rider executed by Borrower and recorded with it.

Witnesses:

AN {Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

- L 5 B
) N k. B iﬁ_&giv

13/23/2021  {Seal)

Rajesh Manubhai Patel

-Bormrower

03/23/202]_ (Seal)

ljr\;ashi Patel

-Borrower

{Seal}

-Borrower

{Seal}

-Bomower

(Seal)
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STATE OF ILLINOIS, CO0k County ss:
L , 2 Notary Public in and for said county and
state do hersby certify that Rajesh Manubhai Patel and Urvashi Patel

personally kmovwn to me to be the same person(s) whose name(s} subscribed to the foregoing instrument,
appeared before me this day in person, and ackoowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 23rd day of March, 2021

My Commission Expires: =10 b8

Notary Public

PALAK SHAH

Official Seal
Hatary Public - 3tate of 1llingis :
Ry {ommission Expires jay 18, 2022 R/

Fifs il gt o g SRS R

Loan origination organization (QUicken Lgans, LLC
NMLSID 3030

Loan originator Hemant Shah

NMLSID 217501
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LEGAL DESCRIPTION
Legal Description: Lot 496 in Hunters Ridge - Unit 4, Phase 1, being a Subdivision of part of the Southeast Quarter and
part of the Northeast Quarter of Section 8, Township 41 North, Range 9, East of the Third Principal Meridian, according to
the plat thereof recorded August 15, 2003 as document 063-22718072, in Cock County, Illinois.
Permanent Index #'s: 06-08-204-021-0000 (Vol. 060)

Property Address: 1577 Essex Dr, Hoffman Estates, Illinois 60192-4510




