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MORTGAGE

[y 1005246-1300138684-1
MERS PHONE #: 1-888-679-6377

DEFINITIONS

WWords used in multiple sections of this document are definec below and other words are detinzd i Sections 3, 11, 13,
18. 20 and 21. Certain rules regarding the usage of words used in this document are also provided.ia, Section 16.

{A) "Security Instrument” means this document, which is dated February 8, 2021, wgether with all
Riders to this document.

{B) "Borrower” is JON BARATTA A/K/A JON BARRATTA AND ISABELLA BARATTA AJKIA ISABELLA
BARRATTA, HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY.

Eorrower is the mortgagor under this Security Instrument.
{C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2026, tel. (888) 6T49-MERS.
{D} "Lender”is First Centennial Mortgage Corporation.

Lender is a Corporation, organized and existing under the jaws of

Hlinois, Lender's address is 2471 West Sullivan Road,
Aurora, IL 60506

(E} "Note" means the promissory note signed by Borrower and dated February B, 2021, The Mate
states that Borownr owes Lender THREE HUNDRED THIRTY ONE THOUSAND SIX HUNDRED AND NO/THG" ** * *
t##tx*t****t*‘*ﬁh***k**ﬂ*!**i’ﬁbﬂ**************ﬂﬁ}-;w*ﬁ D{l“aFS(US $331|600.DU ':I
plus interest. Borrowe: has promised to pay this debt in regular Periogic Payments and to pay the debt in full nat later
than March 1, 2051,

{F) “Property” means the praperty that is described below under the heading "Transfer of Rights in the Propariy.”

{G) "Loan"” means the debl'evidanced by the Note, plus interest, any prepayment charges and late charges dus under
the Note, and all sums due undzrinis Security Instrument, plus interest.

{H) “Riders" means all Riders ta this Serurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check bax as applicable]:

| Adjustable Rate Rider '] Concominium Rider [_ Second Home Rider
! Balloon Rider L] Planded Unit Development Rider [} Other(s) [specify)

_1 1-4 Family Rider (1 Biweekly Payment Rider Fixed Interest Rate Rider
| VA, Rider

(h "Applicable Law" means all cortrolling applicable federal, slale and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of lav)as well as all applicable final, non-appealable judicial
apirions,

(J} “"Community Association Dues, Fees, and Assessments” riedns all duss. faes, assessments and other charges
ihat are imposed on Borrower or the Property by a condominium 2asaciation, homeowners association ar similar
arganization.

{K) “Electronic Funds Transfer" means any transfer of funds, other than adransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telsahonic instrument, computer, or magnetic
tape so as to order, instruct, or autharize a financial institution to debit or craditan-account. Such term includas, bulis
not limited to, point-of-sale transfers, automated teller machine transactions. transfers initiated by telephane, wire
transfers, and automated clearinghousa transfers.

{L} “Escrow ltems” means those items that are described in Section 3.

{M} “Miscellaneous Proceeds” means any compensation, settlement, award af damages, 4raroceeds paid hy any
third party (other than insurance procesds paid under the coverages desetibed in Section dl4or (i) damage ‘o, ar
castruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) renveyance in liat
of eandemnation; or (iv) misreprasentaticns of, or emissions as to, the value arcd/or condition of the Braperty,

{N) “Mortgage Insurance” means irsuranse protecting Lender against the nonpayment of, or default an, the Loan,
{0) "Periodic Payment” means the regularly scheduled amount due far {i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amanded from time to time, or any additional or
successor legislation or regulation that gaverns the same subject matter. As used in this Security Instrument, "RESPA
refers to all requirements and restrictions that are imposed in regard to & “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(G} "Successor in Interest of Barrower” means any party that has taken titlis to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Lean, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrumen: and the
Nate. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns| and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Coolk

‘Wame of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION

APN #: 01-02-205-003-0000

LOAN #: 1520112780

which currently has the address of ~327 W Lake St, Barrington,
[Sirel; |Gty
llingis 60010 {"Property Addiess”):
[Zip Code]

TOGETHERWITH alithe improvements now or “iereafter erected on the property, and all easements, appurlenancas,
and fixtures now or hereafter a part of the property. £ll resiacements and additions shall alse be covered by this Sacurity
Instrument. All of the foregoing is referrad to in this Security instrument as the ‘Property.” Borrower understands and
agrees that MERS holds only legal title te the interests graiited by Borrower in this Security Instrument, but, if necessary
ta comply with law or custom, MERS {as nominee for Lender =ind Lender's successors and assigns) has the right: to
exercise any or all of those interests. including, but not limited to, thexight to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing 7n2 canceling this Security Instrument.

BORROWER COVENANTS that Berrower is lawfully seised of the astate hereby conveyed and has the right 1o
martgage, grant and convey the Property and that the Property is unencumics:ed. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against )i claims and dernands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT cornbines uniform covenants for natienal use and nor-uniform covenants with
limited variations by jurisdiction te sonstitute a uniform security instrumeant covering real propery

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Rurmower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note, Borrower shall alsa pay funds for Escrow Items pursuant fo Section 3. Payments due under the
MNote and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
ny Lender as payment under the Mote or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument he made in one or more of the following
forms, as selected by Lender: (a] cash; (bl maney order; {c) certified check, bank check, treasurer's check or cashiar's
check, provided any such check is drawn upen an institution whose deposits are insured by a federal agency,
irnstrumentality, or entity; or (d) Etactrenic Funds Transfer.

Payments are deemed received by Lender when received at the iocaton designated in the Note or at such other
location as may be designated by Lender in accordance with tha notice provisions in Section 15, l.ender may return any

iy 2 I:h
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan currant. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights heraunder or
orejudice to its rights to refuse such payment or partial payments in tha future, but Lender is not obligated ta apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest an unapplied funds. Lender may hold such unapplied funds uniil Borrower makes
payment to bring the Loan currant. If Borrower does not do so within 2 reasonable period of time, Lendar shall either
apply such funds or return them io Borrower. If not applied earlier, such funds will be applied to the outstanding principal
halance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
cr performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be appied in the following order of pricrity. (a) interest due under the Note; () principal
due under the Note; {c) amaunts due under Section 3. Such payments shall be applied to each Periadic Payment in the
crder in which Foesame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receivas a payment fram Borrower for a delinguent Periodic Payment which includes a sufficient amount
lo pay any late charge due, the payment may be applied to the delinguert payment and the late charge. If more than
one Periodic Payment 1s outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and tetheaxtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the Tu'i nayment of one or more Periodic Payments, such excess may be appled to any late
charges due, Voluntary prepayments-shall be applied firstto any prepayment charges and then as described in the Note.

Any application of payments, insurznce proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or ¢'iange the amcunt, of the Pericdic Payments.

3. Funds for Escrow ltams. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
unitil the: Note is paid in full, a sum {the *Fundz?) tonrovide for payrment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrurment as a lien or encumbrance an the Property; (b)
lzasehold payments or ground rants an the Property, if #ny; (c) premiums for any and all insurance required by Lender
under Section 5, and (d) Mortgage Insurance premiun's, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordarice with the pravisions of Section 10. These ems are called
"Escrow Items.” At origination ar at any time during the term ofthetcan, Lender may require that Community Association
Ouss, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmenis shall be an
Escrow ftem. Borrower shall prompdly furnish to Lender all notices‘of amounts to be paid under this Seciion. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrewar's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lende: Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrowers' il pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and. if Lender reguires,
shall furnish to Lender receipts evidencing such payment within such time period as 1.ender may require. Borrowar's
obdigation to make such payments 2nd to provide receipts shall far all purposes be aeemed to ke a covenant and
agreement contained in this Security Instrument. as the phrasa "covanant and agreement’ is used in Section 9. If
Borrower is obligated to pay Escrow ltams direclly, pursuant to a waiver. and Borrower faiis o pav the armourt due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and. Seirower shaii then be
cbligated under Section 9 to repay te Lender any such amount. Lender may revoke the waiver a6 to any or all Escrow
liems at any time by a notice given in accordance with Section 15 and, upon such revocation, Botriwer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amounit a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or olherwise in accardance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeniality, or entity
{including Lender, if Lender is an institution whose deposits arg &a insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for helding and applying the Funds, annually analyzing the escrow account, of verifying tha Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a chargs. Unless
ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 4701 Initials: .__4__\‘_
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not e required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow. as defined under RESPA, Lerder shall account to Borrower for the
excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA. Lender
shall notify Borrower as required by RESPA, and Borrawer shall pay to Lender the amount necessary {0 make up the
shorlage in accordance with RESPA, but in no more than 12 menthly payments. If there is a defisiency of Funds held
in escrow, as defined under RESFA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in na more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Barrcwer any
Funds held by Lender,

4. Charges;Liens. Bormower shall pay all taxes, assessments, charges, fings, and impositions attributable to the
Property which car attain priority over this Security instrument, leasehold payments or ground rents on the Froperty,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay thein ia the manner provided in Section 3.

Borrower shall pramixiy discharge any lien which has priority over this Security Instrument unless Barower: (a)
agrees in writing to the pavrier: of the obligation secured by the lien in a manner acceptable to Lender, hut crky so long
as Borrower is perfarming such agieement; (b) contests the lien in good faith by, or defends against enforcament of the
fien in, legal proceedings which i Lender's apinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unti such proceedings are concluded; or {ci secures from the holder of tre lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can-attain priority over this Security instrument, Lender may give Bomrower a
notice identifying the lien. Within 10 days of thig date on which that notice is given, Borrower shall satisfy tha lien or take
one or more of the actions set forth above in this-s<ction 4.

l.ender may require Borrower to pay a one-tima charge for a real estate tax verification and/or reporting service used
by Lender in connecticn with this Loan.

5. Property Insurance. Borrower ghall keep the improy ements now existing ar hereafter erected or the Praperty
insured against loss by fire, hazards included within the tend "évtended coverage.” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in
the amounts (including deductible ievels) and for the periods that'Lender requires. YWhat Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's clisice. which right shall not be exercised
unreasonably. Lender may require Borrower to pay. in connection with this Lean, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time charas for flood zone determination and
certification services and subsequent charges each time remappings or similar chz naps occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the'nayment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zan® determination rasulting
from an objection by Barrower.

If Borrower fails ta maintain any of the coverages described above, Lender may obtainirdurance coverage, at
Lender's option and Borrower's expense. Lender is under no abligation to purchase any particular fuoe or amaunt of
coverage. Therefore, such coverage shall cover Lender, but might or might nat protect Borrower, Eariower’s equity in
the Property, or the cantents of the Property, against any risk, hazard or iability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so oatained
might significantly exceed the cost of insurance tnat Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower reguesting payment.

Alt insurance palicies required by Lender and renewais of such policiss shall be subject to Lender's right to
disapprove such policies, shall include a standard moriyage clause, and shall name Lender as mortgagee andier as
an additional loss payee, Lender shall have the right to hold the policies and ranawal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts af paid premiums and renewal notices. If Borrower obtains any form

A
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af insurance coverage, net atherwise required by Lender, for darmages to, or destruction of, the Property. such policy shall
include a standard mortgage clause and shall name Lender as martgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Barrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration ar repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an apportunity
to inspect sich Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a sirgle payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall nat be required to pay Barrawer any interest or
#a'nings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrowsr shall nat be paid out
of the insurance proceeds and shali be the sole obligation of Barrower, If the restaration or repair is nat economicatly
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums sscured by this
Security Instrumenrt. whether or not then due, with the excess, if any, paid to Borrower. Such insurarice proceeds shall
he applied in the order provided for in Section 2,

If Borrower abandone the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does mut respand within 30 days to a notice from Lender that the insurance carrier has offered to
seltie a claim, then Lender<ney neqotiate and settle the claim. The 30-day period will begin when the nofice is given.
In either event, or if Lender acouives the Property under Section 22 ar ctherwise. Borrower herehy assigns to Lender
{a) Borrower's rights to any insuranceproceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any atiier of Borrower’s rights (other than the right to any refund of unearmead aremiums
paid by Borrower) under all insurance riolicies covering the Property, Insofar as such rights are applicable to the
coverage of the Praperty. Lender may use the insurance proceeds either to repair or restore the Property or to pay
arnounts unpaid under the Note or this Security fistrument, wheiker or not then due,

6. Occupancy. Borrower shall occupy, estapiieh, and use the Fropery as Borrower's principal residence within
B0 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrawer's principal
rasidence for at least one year after the date of occupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld. or uniess extenuating c.reumstances exist which are beyond Borrower's contral,

7. Preservation, Maintenance and Protection of the Plorarty; Inspections. Borrower shall not destray, damage or
impair the Property, allow the Property to deteriorate or commit wagtz =n *he Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Property in order to preuvarit #1a Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 ihat rerairor restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to aveid furtaer déterioration or damage. If insurance or
condemnation proceeds are paid in conrection with damage to, or the taking of, e Property, Borrower shall be responsible
forrepairing or restoring the Property only if Lender has released proneeds for such nurroses. Lender may diskurse proceeds
for the repairs and restoration in a single payment or in a series of progress paymants as the work is completed, If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Bariower is not relievad af Barowar's
abligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspactions of the Propeny-it i kas ressonable cause,
Lender may inspect the interior of the improvements on the Praperty. Lender shall give Borrewer notice at the time of
or prior to such an interior inspection specifying such reasenable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application n:ocess. Borrower
arany persons or entities acting at the direction of Borrower or wiih Barrower's knowledge or consent nave materially
false, misleading, or inaccurate infarmation or statements to Lender [o- failed to provide Lender with material infarmation)
in connection with the Loan. Matertal representations include, but are not limited to, representations conceming
Barrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument [such as a
proceeding in bankruplcy, probate, for condamnation or forfeiture, for enforcement of a lien which may attair priority
aver this Security Instrument ar to enforce laws of regulations), ot (c} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under

)
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this Security Instrument, including protecting andfor assessing the value of the Property. and securing and/for repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a fien which has priarity
aver this Security Instrument: (b) appearing in court; and (c} paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument. including its secured position in @ bankruptey praceeding.
Securing the Property inciudes, but is not limited to, entering the Properly lo make repairs, change locks, reptace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9. Lender does not
have to do so and is not under any duty or obligation to do sa. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts dishursed oy Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Mate rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall corrply with all the provisions of the lease, Borrower shall
not surrender the leasehold estate and interests hergin corveyed or terminate or cancel the grourd lease, Borrower shall
not, without the exrrass wrilten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasefole and the fee title shall not merge unless Lendar agrees to the merger in writing,

10. Mortgage Insarznce, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirzd to maintain the Mortgage Insurarce in effect. If, for any reasen, the Mortgage Insurance
coverage required by Lender coases to be available from the martgage insurer that previously provided such insurance
and Borrower was required tu razke separately designated payments toward the premiums for Maortgage Insurance,
Borrower shall pay the premiums seauired to obtain coverage substantially equivalent ta tha Martgage [nsurance
previously in effect, at a cost substaittially equivalent to the cost to Borrower of the Mortgage insurance previously in
effect, from an alternate mortgage insurer selacted by Lender. If substantially equivalent Meorgags Insurance coverage
is not available, Borrower shall continue to pay i Lender the amauni of the separately designated payments that were due
when the insurance coverage ceased to be in effesi: Lender will accept. use and retain these paymenis as a non-refundable
lnss reserve in lieu of Mortgage Insurance. Suehrione resarve shall be non-refundable, notwithstanding tha fact that the
Loan is ultimately paid in fult, and Lender shall not be raquired to pay Borrower any interest o 2armings an such loss
reserve. Lender can no longer require loss reserve paymants if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seleriad by Lender again becomes availatle, is obtained, and
Lender requires separately designated payments toward the zramiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Berraier was required to make saparately designated
payments toward the premiums for Mortgage Insurance, Bosrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requiremnent for Mortgage
Insurance ends in accordance with any written agreement between Borrower 2nd Lender proviging for such terminaticn
or until termination is required by Applicable Law. Nothing in this Section 10 afiacts Borrower's oiligation to pay interest
at the rate provided in the Mote,

Mortgage Insurance reimburses Lender (or any entity thal purchases the No.e) for cerain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party {o the Mortgage insurance.

Mortgage insurers evaluate their tatal risk on all such inzurance in force from time to ¥me, and may enter into
agreements with other parties that share or modify their risk. ar reduce losses. These agruenients are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thess agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that'the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums?.

As a result of these agreements, Lender, any purchaser of the Mate, another insurer, any reinstrer, any other entity, or
any affiliate of any of the feregaing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. |f such agreement provides that an affiate of Lender takes a share of the insurer's risk in exchangse
far a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsusance.” Further:

(a) Any such agreements wifl not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower te any refund,

(b) Any such agreements will not affect the rights Borrawer has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage insurance, to have the Mortgage
Insurance terminated automaticatly, and/or te receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceilation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneaus Proceads shall be applied to restoration or repair of the Progerty, if the
restoration or repair is economically feasible and Lerder's security is not lessened. During such repair and restaration period,
Lender shall have the right to hold such Miscellaneous Proceeds untii Lender has had an apportunity to inspect sech Property
to ensure the work has been completed to Lender's satisfaction, providad that such inspection shall be undertaken prarmptly,
Lender may pay for the repairs and resloration in a single disbursement or in a series af progress payments as the work is
completed. Unless an agresment is made in writing or Applicable Law requires interest to be paid on such Miscellansous
Proceeds, Lender shall not be required to pay Barrower any interest or earnings an such Miscellaneous Procaeads. If the
restoration or repair is net economically feasible or Lender's security would be lessened. the Miscellaneous Proceeds shall
be applied to the slrns secured by this Security Instrument, whether or not then dug, with the excess, if any, paid to Borrower.
Such Miscellanecus Proceeds shall be applied in the arder provided for in Section 2.

Inthe event of g tofal taking, destruction, or loss in value of the Praperty, the Miscellanecus Proceeds shall be appiied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a partizl i=king, destruction, or loss in value of the Property in which the fair market value of the Froperty
immediately before the partial taking, destruction, or loss in value is equal to ar greater than the amount of the sums
secured by this Security Instrumeni immediately before the partial taking, destruction, or loss in value, unleas Barrower
and Lender otherwise agree in writng, the sums secured by this Security Instrurment shall be reduced by the amount
of the Miscellaneous Proceeds multipli<d by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, dastruction, or 13ss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss i1 value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, uricss in value of the Property in which the fair market value of the Froperty
immediately before the partial taking, destructios.or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ‘or lss3 in value, unless Borrower and Lender othenwise agree in
writing, the Miscellaneous Proceeds shail be applied 1 the sums secured by this Security Instrument whether or not
the sums are then due.

Ithe Property is abandoned by Barrower, or if, after natice by Lander to Borrawer that the Opposing Party (as defined
in the next sentence] offars to make an award to satfle a claim fordzmnages, Borower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to Colieat and apply the Miscellaneous Procesds sither
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or nat then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimizial {s begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interést in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has bocurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendzr's judgment, precludes
forfeiture of the Praperty or other material impairment of Lender's interest in the Froperty i rights under this Security
Instrument. The proceads of any award or claim for damages that are attributable to the impairienit of Lender's inferest
in the Property are hereby agsigned and shall be paid ta Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be anplied inthe crder
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extersion of the time for payment or
madification of amarization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Barrower shall not operate to release the liability of Borrower or any Successors in Irterest of
Barrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the ariginal Borrowser or any Suceessors in Inierest of Barrower, Any forbearance by
Lender in exercising any right or remedy including, without timitation, Lender's acceptance of payments frem third
persons, entities or Juccessors in Interest of Borrowar or in amounts [ass than the amount then due, shall net be & waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Ca-signers: Successors and Assigns Baund. Barrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower whao co-signs this Security
Instrument but does not execute the Note (a “co-signer'): (a) is co-signing this Security Instrument only to mertaage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; {b) is not persanally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Barrower can
agree to extend, modify. forbear or make any accommedations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the pravisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's ohligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this segurity
Instrument shall bind {except as provided in Section 26) and benefit the succassors and assigns of Lender.

14. Loan Charges. Lender may charge Borrawer fa2s for services performed in connection with Borrower's default,
for the purpose ot srotecting Lender's interest in the Property and rights under this Security Instrument, incluging, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to ary other fees, the absence of sxpress
authority in this Securi'y Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee Leader may not charge feas that are expressly prohibited by this Security Instrumment or by
Applicable Law.

Ifthe Loan is subject to 4 lawv which sets maximnum loan charges, and that law is finally interpreted so that *he interest
or other loan charges callected oi to be collected in cennection with the Loan exceed the permitted limits. then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already callected from Bairewer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing thie principal owed under the Note or by making s direct payment to Borrower,
If & refund reduces principal, the reduction wilt be treated as a partial prepaymert without any prepayment charge
{whether or not a prepayment charge is proviced far under the Note). Borrower's acceptance of any such refund made
by direct payment tc Borrower will constitute a waiver of any right of action Borrowar might have arising cut of such
overcharge.

15. Notices. All natices given by Borrower or Lenaar in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security [r'strument shall be deemad to have been given 1o Borrower
when mailed by first class mail or when actually delivered toBairower's notice address if sent by other means. Motice
to any one Borrower shall constitute notice to all Borrowers umess “pplicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Barrower has designated a substitute notice address by natice
to Lender. Borrower shall promptly notify Lerder of Borrower's change of address. |t Lender specifies a procedura for
reporting Berrower's change of address, ther Borrowar shall anly repoit a cliange of address through that specified
procedure, There may be only one designated notice address under this'Security Instrument at any one time. Any
notice to Lender shall ke given by delivering it or by mailing it by first class mail to'Lesider’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conreciion with this Security Instrument
shall not be deemed ta have been given to Lender uniil actually received by Lende. If any notice required by this
Security Instrument is alsa required under Applicable Law, the Applicable Law requirement will satisfy the carresponding
requirement under this Security Instrurment.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shali b ooverned oy federal
law and the law of the jurisdiction in which the Property is focated. All rights and shiigations conainad in this Sacurity
instrument are subject to any requirements and limitations of Applicable Law, Applicable Law mignt esniiaitly ar irrplicitly
allow the parlies to agree by contract or it might be silent, but such silence shall nat be construed as a prohibitian against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Nete corflicts with
Applicable Law, such conflict shall not affect other pravizions of this Security Instriment or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspanding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and
(c) the word “may” gives sole discretion without any chligation to take any action.

17. Borrower's Copy. Borrower shall be given ene copy of the Note and of this Security Instrument.

18. Transfer of the Froperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including. but nat limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
3 the transfer of title by Borrower at a future date to a purchaser,

If alt or any part of the Property ar any Interest in the Property is seld or transferred (or if Barrawer is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written cersent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this eption shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this optien. Lender shall give Borrower ratice of acceleration. The notice shall provids a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invake any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right tc Reinstate After Acceleration. If Borrower meets certain conditions, Barrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (&) five days
before sale of tie Property pursuant to Section 22 of this Security Instrument; (b) such other period asApplicable Law
might specify for thia termination of Borrower's right to reinstate: ar {c) entry of a judgment enforcing this Security
Instrument, Thase conditions are that Borrower: (a) pays Lender &l sums which then would be due under this Secyrily
Inetrument and the Ne'e 7s if na acceleration had occurred; (b) cures ary default of any other covenants ar agregments,
it) pays all expenses inciread in enforcing this Security Instrument, including, but not limited to, reasonghle attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's nterest in
the Property and rights under this-Security Instrument; and {d) takes such action as Lender may reascnably require to
assure that Lender’s interest in the roperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrament, shalt continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrewer pey such reinstatemant sums and expenses in one or more of the following forms,
as selected by Lender: (a} cash; {h) moneyorqer; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instilion whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upori rémstatement by Barrower, this Security instrument and chligations
secured hereby shall remain fully effective as if no acceicration had sccurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in (he Nole
(tagether with this Security Instrument) ¢an be sold one or mee tirmas without prior notice to Barrower, A sale might
result in & change in the entity (knawn as the ‘Loan Servicer”) that cellects Periodie Payments due under the Mote and
this Security Instrumant and performs other mortgage loan servicing obligations under the Nate. this Security
Instrument, and Applicable Law. There also might be one or more changas of the Loan Servicer unrelated la a sale of
the Note. if there is a change of the Loan Servicer, Borrower will be giver wrilten notice of the change whick will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
nformation RESPA requires in connection with a notice of transfer of servicing. If ineNote is sold and theraafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Nate, the mertgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumad by the Note
rurchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as'eitier an individual Itigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instiment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security instzement, until such
Borrower or Lender has notified the other party (with such natics given in compliance with the requirsinents af Section
15 of such alleged breach and afforded the other party hereta a reascrable period after the giving of such rotice to
take corrective action. If Applicable Law provides a time period whech must elapse before certain action can be taken,
that time period will be deemad to e reasonable for purposes of this paragraph. The notice of acceleration and
opoortunity to cure given to Barrower pursuant to Section 22 and the netice of acceleration given to Borrawer pursuant
ta Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective action provisians of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances’ are those substances defined
as toxic or hazardous substances. pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatite solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (bj “Enviranmental Law” means federal laws and laws

Y
e\
ILLINGIS - Gingle Family - Farnie Mas!Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 Initizls: :fpf?‘
Eilla Mae, Ine. Page 10 of 12 LERERL 0315
ILEDZDL (CLS)
02/GE2521 0647 AM PST




2114407206 Page: 12 of 15

UNOFFICIAL COPY

of the jurisdiction where the Praperty is located that relate to health, safety or environmental pretection; (c)
“Environmental Cleanup” includes any response action, remedial acticn, or removal action, as defined in Enviranmental
Law; and (d) an “Environmertal Condition” means a condition that can cause, contribute to, or ctherwise trigger an
Environmental Cleanup.

Borrower shall not cause ar permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (&) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c} which, due to the presence, use, or release of a Mazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and te maintenance of the Property {including, but not limited to, hazardous
substanices in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governriental or regulatary agency or private party invalving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (o) any Environmental Condition, including but not limited
te. any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {cj any condition
caused by the presence. 'use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is 1ictiiad by any governmental or regulatory autharity, or any private party, that any removal or
other remediation of any Hazridous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in aseurdance with Environmental Law. Nothing herein shall create any chligalion o Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrawes and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lendershall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in thiz Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Ti notice shall specify: {a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days fromtie date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defatlt on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclasure by judicial proceeding and sale of the
Property. The notice shali further inferm Borrower of the rib?to reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defauit 4r 4ny other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or hefore the date spagified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security nstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender =iall be entitled to collect al CEpEnses
incurred in pursuing the remedies provided in this Section 22, including, Suinot limited to, reasonable attorneys’
lees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lénder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Iinois law, the Barrower hereby releases arnd waives all rights under
and by virtue of the lllinois hemestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrawer provides Lender wilh evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Barrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender nurchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the callateral. Borrower may later cancel any insurance purchased [y Lender, but
anly after providing Lender with svidence that Borrower has obtained insurance as required by Borrewer's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in cennection with the placement of the insurance, until
the effective date of the carcellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its awn.
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BY SIGNING BELOW, Borrower accepts and agrees to the terrms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

W (;{?/f/ﬁ‘vézmeal)

JON BARATTA "7 DATE
% p}:\/\ﬁfﬂa 2/%/-2467—3[89310
ISABELLA BARATTA DATE

State of ILLINOIS
County of COOK

This instrument was acinawledged before me on ‘Q, - (D? - J6 3’{ (date) by JON
BARATTA AND ISABELLA BARATTA (name of person/s).

OFFICIAL SE%K
JOANNE KR

NOTARY PUBLIC, STATE OF ILLINOIS

My Commisslon Explres Nov. 26, 2023

(Seal)

Lender: First Centennial Mortgage Gorporation
NMLS ID: 132783

Loan Originator: Bob Bianke

NMLS ID: 223756
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rase Rider is made this 8th day of February, 2021

LOARN #: 1520112780

andis incarporated

Into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrawer") to secure Borrower's Note to First Centennial Mortgage Corporation, a

Corporation

(e "Lender’) of the same date and cavering the Properly described in the Security Instrument and lozated ai:

32T W Lake St
Barrington, (L-50010

Fixed Interest Pate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrumertt, Borrower and wender further covenant and agree that DEFINITION ( E ) of the Security Instrument is

deleted and replaced by the folawing:

{ E ). "Note” means the dremissory note signed by Borrower and dated February 8, 2021.
The Note states that Borrewer 0wes Lender THREE HUNDRED THIRTY ONE THOUSAND SIX HUNDRED AND
NO’100*******#**!I##*k***i** '*****#*****t!*"***ﬁx***k*ﬁ****‘k***ﬁ*-**!*tvii****
Daltars (U.S. $331,600.00 FEwsinterest al the rate of  2.628 %. Rorrower has aramised o pay
this debl in reqular Periatic Payments ang 1o pav the dabt in i not later than March 1, 20571,

BY SIGNING BELOW, Borrower accapts and agrees to-he tarms and cavanants cortained in this Fixed Inferest Rate

Rider.

o~ Bl

4, }? /aoi/ (Seal)

JON BARATTA

' DATE

lamw%wﬁm z:
ISABELLA BARATTA

IL- Fixed Interest Rate Rider
Elle Mae, Inc.
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LEGAL DESCRIPTION
Order Ne.:  20040352RL

For APN/Parcel iD{s]: 01-02-205-003-0000

LOT 41 IN H J. LAGESCHULTE'S SUBDIVISION OF PART OF THE NORTHEAST QIUARTER OF
SECTION 2, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK CONNTY, ILLINOIS.




