UNOEFICIAL COPY

lllinois Anti-Predatory |

Doc#. 2114407233 Fee: $98.00

Lending Database ot oty Ot
Prog ram Date: 05/24/2021 08:13 AM Pg: 1 of 15

Certificate of Compliance |

Report Mortgage Fraur

e |

“The property identified as: PIN: 02-26-111-010-0000

Address: ‘
Street: 1938 VERMONT ST

Street line 2:
City: ROLLING MEADOWS State: IL ZIP Code: 60008

Lender: Network Funding, L.P.

Borrower: Beata Kowalski, Krzysztof Kowalski

Loan / Mortgage Amount: $236,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeas ta rscord a residential
mortgage secured by this property and, If applicable, a simultaneously dated HELOG.

Certificate number: 60B43AR8-F2D7-48BE-9159-FF678336C3D2 Exacution date: 5/6/2021




2114407233 Page: 2 of 15

UNOFFICIAL COPY

After Recording Mail To:
Network Funding, L.P,

%700 Richmond Ave,, Ste, 320
Houston, TX 77042

Prepared By:

Network Funding, L.P.

9700 Richmond Ave., Ste. 320
Houston, TX 77042

PURCHASE MONEY MORTGAGE

Lo No, $12160127618
MIN No, 1000563-9990127047-7

DEFINITIONS

Words used in multiple westions of this document are defined below and other wordls are defined in Sections 3,
[1, 13, 18, 20 and 21, Cerain rules regarding the usage of words used in this document are also provided in
Section 16,

(A)  "Security Insteument “cans this document, which is dated May 06, 2021, together with all Riders
to this document,

() "Borrower" is DBeata Kowalskl and Krzysztof Kowalski, wife and husband., Borrower is the
mortgagor under this Security [nstrument,

(C)  "MERS"is Morgage Electronic Re tist:o%ion Systems, Inc. MERS isaseparate corporation thatis acting
solely as 1 nominee for Lender and Lender's sueéussors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under e laws of Delaware, and has an address and telephone
fiumber of P.O. Box 2026, Flint, M1 485012020, tel. (888) 679-MERS.

(D) "Lender" is Network Funding, L.P.. Lenderis» Limited Partnership organized and existing under
the laws of the State of Texas. Lender's address is 9700 Rizbmond Ave., Ste, 320, Houston, TX 77042.
(E) "Nofe" means the promissory note signed by Borrower and dated May 06, 2021, The Note states
that Borrower owes Lender Two Hundred Thirty-Six Thousead Dollars (U5, $236,000.00) plus interast
at the rate of 3.625%. Borrower has promised to pay this debi-ii regular Periodic Payments and to pay the
debt in full not later than June 01, 2051,

(F) “Property" means the property that is described below under e veading “Transfer of Rights in the
Property."

(G)  "Loan" means the debt evidenced by the Nate, plus interest, any prepayrient charges and late charges
due under the Note, and all sums due under this Security nstrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument thut are executed by Porrower. The following
Riders are to be executed by Borrower [chieck box us applicable|:

--No Riders Required--

1] "Applicable Law" means all controlling applicable federal, state and local statutés, tegulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicavie tal, non-
appealable judicial opinions.

W "Community Assoctation Dues, Fees, and Assessments™ means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(K)  "Electronic Funds Transfer” means any transter of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an ¢lectronic terminal, telephonic
instrument, computer, or magnetic wpe so as to order, instruct, or authorize a financial institution to debit ot
credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfets initiated by (clephone, wire teansfers, and automated clearinghouse transters.

(L)  "Escrow Items" mean those items that are described in Section 3.

1LLINOS--Single Fani Iy-l’mmtc M/ reddie Mae
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(M)  "Miscelianeous Proceeds” means any compensation, setilement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Section 3) for:
(i) damage to, or desteuction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (ili) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value
and/or condition of the Property.

(N)  "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

{0)  "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under
the Note, plus (2) any amounts under Section 3 of this Security Instrument.

(3] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time,
or any addit:anal or successor legislation or regulation that governs the same subject matter. As used in this
Security Zaztrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally relzied mortgage loan" evenif the Losn does not qualify as u "federally reluted mortgage loan" under
RESPA.

(Q)  “Successorin Interest of Borrawer" means any party that has taken title to the Property, whether
or not that party has a:sumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS INTHE PROPERTY

This Securily Instrument secures<oender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and i) the performance of Borrower's covenants and agreements undler this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender ane Londer's successors and assigns) and to the successors and assigns
of MERS, the following described property ioeated in the County of Cook:

See Exhibit "A" attached hereto and mede a part hereof for all purposes
Tax 1D: 02261110100000
which currently has the address of 1938 Vermont St, Roitiig Meadows, IL 60008 ("Property Address™):

TOGETHER WITH all the improvements now or hereattes<iceted anthe property | and all easements,
appurtenances, and fixtures now or hereafier a part of the property. A realacements and additions shall also
be covered by this Security Instrument, All of the foregoing is refen ed tein this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only fegaltitle 1o the interests granted by
Botrower in this Security Instrument, but, if necessary t comply with law or<usiom, MERS (a5 nominee for
Lender and Lender's successors and assigns) has the right: to exercise nny or &l ot {nose interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any aston required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby<oiiveyed and has
the right to mortgage, grant and convey the Property andl that the Property is unencumbered; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdietion ta constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Chavges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note andl this Security Instrument shall be made in U.S.
currency. However, if any check or other insteument received by Lender as payment under the Note or this

[LLINOIS-Single I"umily--Funuiu Mue/Freddie Mag
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Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or mare of the following forms, s selected by
Lender: (a) cash; () money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or () Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retuen any payiment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insutficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments
in the futuce, but Lender is not obligated to apply such payments at the time such payments are accepted. 1f
each Periodiz Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Leade’ may hold such unapplied funds until Borrower makes puyment to bring the Loan current, I
Borrower does ot do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. [ not applied earlier, such fundls will be applied to the outstanding principal balance under
the Note immedia?¢ly prior to foreclosure, No offset or claim which Borrower might have now or in the future
against Lender shali retizve Borrower from making payments due under the Note and this Security Instrument
or performing the coverantz and agreaments secured by this Security lastrument.

2. Application of 2ayments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
ander the Note; (b) principal dae arder the Note; (¢) amounts due under Section 3. Such payments shall be
applied to cach Periodic Payiiend in the order in which it became due.  Any remaining amounts shall be
applied first to late charges, second [0 aty other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note

If Lender receives a payment froin sorrawer for a delinquent Periadic Payment which includes a
sufficient amount to pay any late charge due; (b= payment may be applied to the delinquent payment and the
late charge, If more than one Periodic Payment is owtztanding, Lender may apply any payment received from
Borrower o the repayment of the Periodic Paymer (s if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists alter the pryment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any lue charges due. Voluatary prepayments shall be
applied first to any prepayment charges and then as descrives 1 the Note,

Any application of payments, insurance proceeds, or Miscllancous Proceeds o principal due under
the Note shall not extend or postpone the due date, or change e simount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lenderon the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to pravidz tor payment of amounts due for:
(a) taxes and assessments and other iterus which can attain priatity over (ks Becurity Instrument as a lien or
encumbrance on the Property; (b) leasehald payments ar ground rents on tiee'wperty, if any; (c) premiums
for any and all insurance required by Lender under Section 3; and (d)} Mortgage insarance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items.” At sgination or at any
time during the term of the Loan, Lender may require that Community Association Dves, Fees, and
Assessments, if any, be escrowed by Borrawer, and such dues, fees, and assessments shall b< o Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this Section. Sarrower shall
pay Lender the Funds for Escrow Items unless Lender waives Rorrower's abligation to pay the Fapgs for any
or all Escrow ltems. Lender may waive Borrower's obligation w pay to Lender Funds for any o ali Escrow
Ttems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Eserow [tems for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and 1o provide receipts
shal for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrase “cavenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly,
pursuant (o a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its
rights under Section 9 and pay such amount and Borrawer shall then be obligated under Section Y to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice

H.LINOIS--Single Fani Iy--l-‘umlic Mue/Freddie Mae
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given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an winovat (a) sulficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow liems or otherwise in acvordance with Applicable Law.

The Funds shall be held in an instilstion whose deposits are insuredd by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any
Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow ltems no later than the time
specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, wnless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applico'e .aw requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earaings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Fuads. . Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a/swplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Barrower for the excess turds in accordance with RESPA, 1 there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary (o fiake vz the shortage in accordance with RESPA, but in ho more than 12 monthly
payments. If there is a deficiency = Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA] and Rorrawer shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sumssecured by this Security Instrument, Lender shall promptly refund
1o Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shaii jay all taxes, ussessments, charges, fines, and impaositions
attributable to the Property which can attain priority-aver this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Eserow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whick has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatiop secured by the lien in a manner acceplable
to Lender, but only so long as Borrower is performing such agiecipent; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings waich in Lender's opinion aperate 10 prevent
the enforcement of the lien while thase proceedings are pending, ouy anly until such proceedings are
concluded: or (¢) secures from the holder of the lien an agreement satisinctory 1o Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Properly is subject 1o a lien which can
attain priority over this Security Instrurment, Lender may give Borrower a novice ientifying the lien. Within
10 days of the date on which that notice is given, Borrower shll satisfy the fiet o take one or more of the
actions set forth above in this Section 4.

Lendet may require Borrower to pay a one-time charge for a real estate torverification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or heaesiter erected on
the Property insured against lass by fire, hazards included within the term “extended coverage ” zd any other
hazaeds including, but not limited to, earthquakes and floods, for which Lender requires insurssce. This
insurance shall be maintained in the amounts (including deduetible levels) and for the periods hae Lender
requires. What Leader requires pursuant to the preceding sentences can ¢hange during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not he exercised unteasonably, Lender may require Borrower
to pay, in connection with this Loan, gither: (a) a one-time charge for fload zone determination, certification
and tracking services; or (b) a one-time charge for fload zone determination and certification services and
subscquent charges each time remappings or similar changes oceur which reasonably might affect such
Jelermination of certification. Borrower shall alsa be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
tesulting from an objection by Borrower.

ILLINQIS--Single Fawily=Fannie Mae/lreddie Mue
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If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrawer's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Botrower could have obtained. Any amounts disbursed by Lenderunder this Section 5 shall become additional
debt of Borrower secured by this Security Instrunient. These amounts shall bear interest at the Note rate from
the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

All insurance policies vequired by Lender and renewals of such policies shall be subject to Lender's
right ta diszpprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgages anv.for as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. Y Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
tenewal notices. '¢ Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or dest uclion of, the Property, such policy shall include a standard morigage clause and shall name
Lender as mortgagee woJfor as an additional loss payee.

In the event of fas¢; Borrower shall give prompt notice to the insurance carier and Lender. Lender
may make proof of loss i not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds.-whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair £ the Fropenty, if the restoration or repair is economically feasible and Lender's
security is not lessened. During sach rspair and restoration period, Lender shall have the right 1o hold such
insurance proceeds until Lender has Tad an opportunity (o inspect such Property to ensure the work has been
completed to Lender's satisfuction, proviged that such inspection shall be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is tie2in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be requized to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third Darties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation o Borrower. If the restoration or repair is not
economically feasible or Lender's security would be lessesed, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not (e e, with the excess, if any, paid to Borrower,
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negatiaie and settle any available insurance claim
and related matters. 1f Borrower does not respond withia 30 days to #'notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle e claim, The 30-day period will
begin when the notice is given, In either event, or if Lender acquires e Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any irsurince proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security [nstrument, and (bj any other of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance policies
cavering the Property, insafar as such rights are applicable to the coverage of the Fropeity. Lender may use
the insurance proceeds either ta repair or restore the Property oF 10 pay amounts unpaid under the Note or this
Security Instrument, whether or nat then due.

6. Occupaney. Bocrower shall occupy, establish, and use the Property as Borcowars principal
resilence within 60 days after the execution of this Security Instrument and shall continue 2 cceupy the
Praperty as Borrower's principal residence for at least one year after the dute of occupancy, uness Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; [nspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or conmit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless 1t is determined pursuant
to Section § that repair or restoration is not economically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds

ELLINOIS--Single Faniily--Fannic Mae/Freddie Mae
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for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrowet's obligation for the completion of such repair or restoration.

Lender or its agent may make rcasonable entries upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the intecior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8, Borrower's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the dircetion of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, o inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. P'eotection of Lender's [nterest in the Property and Rights Under this Security Instrument.
If (a) Borrowst fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal praceeding that might significantly affect Lender's interest in the Property andfor rights under this
Security Instrump<nt (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of 4 lien which may attain priority over this Security Instrument or to enforce laws or regulations),
or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Leadzr's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the ralue of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limiad 101 () paying any sums secured by a lien which has priority over this
Security Instrument; (b) appearing in eaurt; and (¢) paying reasonable attomeys’ fees to protect ils interest in
the Property and/or rights under thii Security Instrument, including its secured position in a bankruptey
proceeding. Securing the Property includés, butis not limited (o, entering the Property to make repiirs, change
locks, replace or board up doors and winaws, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have at!itizs turmed on or off, Although Lender may take action under
this Section 9, Lender does not have to do s0 and is pasunder any duty or obligation to do so. It is agreed that
Lender incurs no lability for not taking any or all etions authorized under this Section 9.

Any amounts disbursed by Lender under this/Seztion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts snail bear interest at the Note rate from the date of
disbursement and shall be payable, with such intetest, Gpea notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower »hail comply with all the provisions of the
lease, [f Borrower acquires fee title to the Property, the leasehold 2id the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage lnsurance as 1 condition of making the Loan,
Borrower shall pay the premiums required (o maintain the Mortgage Insurap.e ii effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available fecm ine mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments toward
the premioms for Mortgage Insurance, Borrower shall pay the premiums required-w, obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost subsantially equivalent to
the cost to0 Borrower of the Mortgage Insurance previously in effect, from an alternate merigage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Sarrower shall
continue to pay to Lender the amount of (he separately designated payments that were due when theinsurance
coverage ceased 1o be in effect. Lender will accept, use and tetain these payments as a non-refurdable loss
reserve in liew of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtuined, and Lender requires separately designated paysments toward the premiums for Mortgage
lnsurance. 1f Leader required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiuims for Mortgage Insurance, Borrower shall
pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
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between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not u patty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or madity their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to these
agreements, These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtuined from Mortgage Insurance
premiums).

As a resubt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity.-or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or zaaht be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in exchange
for sharing ormodifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lerde takes a share of the insurer'’s risk in exchange for a share of the premiums paid to the
insurer, the arranzenient is often termed “captive reinsurance.” Futther:

() Any such sigreements will not sffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or fay other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Murtgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under ihe Fomeowners Protection Act of 1998 or any other law. These rights
may include the right to receive zectain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the ITor{gage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance peemiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous ¥ picneds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaeous Proceeds shall be applied to restoration or repaic of
the Property, if the restoration or repalr Is economicalty tensible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have i right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property tessure the work has been completed to Lender's
satisFaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payrcnts as the work is completed, Unless an
agreement is made in writing or Applicable Law requires interest to be’pail on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings va.suzn Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security wavad be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied i the order provided for in
Section 2.

[n the event of a total taking, destruction, or loss in valug of the Property, the Misce!laneous Proceeds
shall be applied to the sums secured by this Secutity Instrument, whether or not then dae, rvith the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whicb.ip< fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equatte G greater
than the amount of the sums secured by this Security [nstrument immediately before the partias taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the suims secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following
fraction: (8) the total amount of the sums secured immediately before the partiul taking, destruction, or loss
in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction,
or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the faic market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

ILLINOIS--Single Faniily~Fannie Mae/Freddie Mace
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) affers to make an award to seutle a claim for damages, Barcower Fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or 1o the sums secured by this
Security Instrument, whether or not then due.  “Opposing Party" meuans (he thied party that owes Borrower
Miscelfaneous Proceeds or the party against whom Borrower has # right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, coukd result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such adefawltand, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with
a ruling thet, in Lender's judgment, precludes forfeiture of the Property or ather material impairment of
Lender's iiarsst in the Propenty ot rights under this Security Instrument. The proceeds of any award or claim
for damages t'iai are attributable o the impairment of Lender's interest in the Property are hereby assigned and
shall be paid t¢ Londer,

All Misczilancous Proceeds that are not applied ta restoration or repair of the Property shall be applied
in the order provided ot in Section 2.

12. Borrower 4oi Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in-Laterest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Lor orwer. Lender shall not be reguired to comimence proceedings against any
Successor in Interest of Borrower of te-refuse to extend time for payment or otherwise modify amortization
of the sums secuted by this Security (nstrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borcower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less thair 1= amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-sgnevs; Successors and Assigns Bound.  Borrower
covenants and agrees that Borrower's obligations an¢ libility shall be joint and several, However, any
Borrower who co-signs this Security [nstrument but dues not exceute the Note (a “co-signer”): (a) is co-
signing this Security Instrument only o nrortgage, grant aiwconvey the co-signer's interest in the Property
under the terms of this Security Instrument; (b) is not personatly abligated to pay the sums secured by this
Security Instrument; and (¢) agrees that Lender and any ather Boreswer can agree to extend, modity, forbear
or make any accommadations with regard to the terms of this Security insicument or the Note without the co-
signer's consent,

Subject to the provisions of Section 18, any Successor in [nterest of Zorower who assuties Borrower's
obligations under this Security Instrument in writing, and is approved by Lendsr, shall obtain all of Borrower's
rights and benefits under this Security lnstrument. Borrower shall not be releascd Trean Borrower's obligations
and liability under this Security Insteument unless Lender agrees to such release in wiiting. The covenants and
agreernents of this Security Instrument shall bind (except as provided in Section 20) and kenafit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in cunaection with
Borrower's default, forthe puepase of protecting Lender's interest in the Property and rights uinder this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.. 1 regard to
any other fees, the absence of express authority in this Security Instrument o charge 8 specific fee .borrower
shall not be construed as @ prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximun foan charges, and that law is finally interpreted
50 that the interest or other loan charges callected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessacy to ceduce the charge
to the permitted limit; and (b) any sums already collected from Boerower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge (whether or nota prepayment charge is provided for
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under the Note). Borrower's aceeptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such avercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Sceurity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means, Notice to any one Borrawer shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Properly Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrawer shall promptly notity
Lender of Borrower's change of address. If Lender specifics 4 procedure for reporting Borrower's change of
adkdress, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by rslivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designates wnctheraddress by notice to Borrower. Any notice in connection with this Security Instrument shall
not be desmer t have been given to Lender until actually received by Lender. 1f any notice required by this
Security InstrulneriLis also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requiccment under this Security Instrument.

16, Govern'n,z Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal lasv a7 the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of Applicable
Law. Applicable Law mignt explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence shall not be conzirvad as a prohibition sgainst agreement by contract. In the event that any
provision or cliuse of this Security Instzement or the Note conflicts with Applicuble Law, such conflict shall
not affect other provisions of this Sceurity Instrutment or the Note which can be given effect without the
conflicting provision,

As used in this Security Instruniend: () words of the masculine gender shall mean and include
corresponding neuter words or words of the fupiaine gender; (b) words in the singular shall mean and include
the plural and vice versa; and () the word "muy" sives sole discretion without any obligation to take any
action,

17. Borrower's Copy. Borrower shall be givei ane copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficiai 1uterest in Borrower, As used in this Section 18,
“Interest in the Property" means any legal or benelicial iniciest In the Property, including, but not limited ta,
those beneficial interests transferced in a bond for deed, contract For deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower< a future date to a purchaser.

IF all or any part of the Property or any [nterest in the Propert; 18 old or transterred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or tansferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums’s seured by this Security Instrurment.
Hawever, this option shall not be exercised by Lender if such exercise is prelubied by Applicable Law.

If Lender exercises this option, Lender shall give Borrawer notice of accelCration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower folis to pay these sums
prior 1o the expiration of this period, Lender may invoke any remedies permitied by this Secvsity [nstrument
without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration, [f Borrower meets centatn sonditions,
Borrower shall have the right to have enforcement of this Security Insteument discontinued at aey dime prior
to the earliest of: (a) five days before sale of the Praperty pursuant to Section 22 of this Security inscument;
(b) such other period as Applicable Law might specify for the tecmination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any otlier covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, propeity inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and
rights under this Security Instrument; and () takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Sceurity Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
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of the following forms, as selected by Lender: (a) cash; (b) money order; () certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievaace. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer) that collects Periodic
Payments due under the Note and this Secority Instrument and perforins other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If thete is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the-adrdress to which payments should be made and any other information RESPA requires in
connection wita » potice of transfer of servicing. If the Note is sokd and thereatter the Loan is serviced by a
Loan Servicer other #aan the purchaser of the Notg, the mortgage loan servicing obligations to Borrower will
remain with the Loar Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherv/ise provided by the Note purchaser.

Neither Barrower ror-Lender may commence, join, or b joined to any judicial action (as either an
individual litigant or the member-of a class) that atises from the ather party's actions pursuant to this Security
[nstrument or that alleges that \he osiier party has breached any provision of, or any duty owed by reason of,
this Security Instrurnent, until such Bazower or Lender has notified the other party (with such notice given
in compliance with the requirements of Section 15) of such alleged breach and atforded the other party hereto
areasonable period afier the giving of suca otice to take corrective action. If Applicable Law pravides a time
period which must elapse before certain action an be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice ol'ugceleration and opportunity to cure given Lo Borrower pursuant
to Section 22 and the notice of acceleration given *5-Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take correctivs action provisions of this Section 20.

21. Hazardous Substances, As used in (his Section 21: (a) "Hazardous Substances” ace thase
substances defined as toxic or hazardous substances, poliutants, or wastes by Enviconmental Law and the
following substances: gasoline, kerosene, other flammable’e: toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materialsy
(b) *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety orenvironmental protection; (¢} "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and.{d) an "Environmental Corlition™
means a condition that can cause, contribute to, or otherwise trigger an davivonmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, ar release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Propedy. Borrower shall not do, not
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law,
(b) which creates an Environmental Condition, or (¢) which, due to the presence, uac, of release of a
Hazardous Substance, creates a condition that adversely aftects the value of the Property. Toe preceding two
sentences shall not apply to the presence, use, or starage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resicential uses and to mentenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demana, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrawer has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any remaoval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrawer shall promptly take all necessary remedial actions in accordance
with Environmental Law, Nothing herein shall ¢reate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
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22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law pravides otherwise), The notice shall specify:
(a) the default; (b) the action required to cure the default; () a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial procecding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after scceleration and the right to assert in the
foreclosure proceeding the non-existence of it default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of ali sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled 2o-callect all expenses incurred ln pursuing the remedics provided in this Section 22,
including, br:¢ not limited to, reasonable atlorneys' fees and costs of title evidence.

23, Reienie, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumeit.’ Borrawer shall pay any recordation costs. Lender may charge Borrower 4 fee for
releasing this Securi’y Jastrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is parmited under Applicable Law.

24. Waiver of Howestead . [naccordance with Wlinois law, the Borrower hereby teleases and waives
all rights under and by virwe of the lilinois homestead exemption laws.

25, Macement of Cellstoeal Protection Insurance, Unless Borrower provides Lender with
evidence of the insurance coverage reguired by Borrower's agreement with Lender, Lender may purchase
insurance at Borrower's expense to pritect Lender's interests in Borrower's collateral, This insurance may, but
need not, protect Borrower's interests.” Tl caverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower may
later cancel any insurance purchased by Lendcr nut only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and-Lender's agreement. 1f Lender purchases insurance for
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges
Lender may impose in connection with the placemeat of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance paay be more than the cost of insurance Borrower
may be able (o obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executéd by Borrower and recorded with it

/%&IA Y.

Beata Kowalski ' (Scal)
-Borrower

Krzysztof Kowdlski (Scal)
~Borrower
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State of {ﬁ ZALAE
County of Co=\n

[, the undersigned Notary Public acting in and for the State and County named above, certify that on [Date]
g ¥ g unty b

o - o\

, Deata Kowalski and Krzysztof Kowalski, wife and

husband, pérsonally known to me to be the same person(s} whose name(s) isfare subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that he/she/they signed and delivered
the instrument as his/her/their free and voluntary act, for the uses and purposes therein set Torth,

 YOLFICIAL SEme

¢ MELINDA JOSEPHS $

; Notary Publi:_State of llinois

WV YA

WAt iyt

My Commissior. E:.pires 4/1 ]
i 8 4/12/2022 3

(Official Seal or Stam))

“This instrument was prepared by
Network Funding, L.

9700 Richmond Ave,, Ste. 320
Houston, TX 77042

Nothry Public (Signaturg of NoitialfOlticer)

Melinde psephs

{Printed Name of Notarial Officer)

My commission expires: _ ! f ‘[-30"3434

Loan Qriginator organization is Network Funding, L.P., NVZ3 R# 2297 and the Primary Loan Originator

is ANTA KOZERA, NMLSR# 228873
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LEGAL DESCRIPTION

Permanent Index Number;
Property ID: 02-26-111-010-0000

Property Address:
1938 Vermont Street
Rolling Meadows, [L. 60008

Legal Description:

Lot 70 in Plum Grove Countryside Unit Number 4, being a subdivision of part of Section 26, Township 42 North, Range 10,
East of the Third Principal Meridian, according to the Plat thereof recorded in the Recorder's Office of Cook County,
lllinois, on March 21,192 as Document No. 18428913, in Cook County, lilinois.



