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SNP TITLE €0,
500 E. OGDEN AVE, SUTTE 107
NAPERVILLE, IL 60563

This Instrument Prepared By:

Loan Numbex( 2)027433 (Spaca Abova This Line For Recording Datal
MORTGAGE

MIN: 1005883-0081027433 -2 MERS Phone: §88-679-6377

DEFINITIONS

Words used in multiple sections of this docunwnt ar; defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rulas regarding the usagi: of words used in this document are also provided in Section 16.

{A) "Security Instrument®” meang this document, whit iz dated  MAY 14, 2021 , logether
with all Riders to this dogument.
(B) 'Borrower"is JOHN GAGLIARDO, asingle ‘

Borrower is the mortgagor under this Security Instrument

(C)y "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepirate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS 1s the mortgagee under this Secarity
Instrument, MERS is organized and existing under the laws of Delsware, and has an 8. ess #nd telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

() 'Lemder®is rirst State Mortgage Services, LLC

Lender is2  ILLINOIS LIMITED LIABILITY COMPANY vrganized
and existing under the laws of TLLINDIS .
Lender's address is 502 North Hershey Road, Bloomington, Illinois 61704

{E) "Note" means the promissory note signed by Borrower and dated MAY 14, 2021
The Note states that Borrower owes Lender FOUR HUNDRED SEVENTY-SIX THOUSAND AND 00/100

Dollars (U.8. § 476,000.00 ) plus interest.
ILLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - MERS ¢ DocMagic
Fom 3014 1101
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Botrower hag promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2051

{F) "Property" means the property r.hat is described below under the heading “Transfer of Righis in the Property.”
(G) "Loan"means the debt evidenced by the Nate, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) *Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [ Planned Unit Development Rider
(O Balken Rider (O Biweekly Payment Rider

[} 1-4 Family Rider [0 Second Home Rider

] Cordontinium Ridzr [X] Other(s) [specify]

Fixed Interest Rate Rider

(I} "Applicable Law" mean, all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ordirs (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Docs, Fezc. and Asscssments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Piapery by a condominium association, homeowners association or similar
organization.

(K) *Electronic Funds Transfer'* means any tcpusfar of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated theougn an electronic terminal, telephonie instrument, computer, or
Tagnetic tape 50 a5 to order, instruect, or authorize a foanstal institution to debit or credit an account. Such term
includes, but is not limited to, point-ofsale transfers, »tesvated tsller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse tranaiels,

{L} "Escrow Items" means those items that are deseribed in Seriing 3.

(M) "Miscellaneous Proceeds" means any compensation, settlecen, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages ¢#zcribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or olber taking of al! or an pait of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrcpresentations of, or omissions as to, the-vatue and/or condition of the Property.
(N) "Mortgage Inanrance’ means insucance protecting Lender against the nolpayment of, or default on, the Loan.
(0} "Periodic Payment" means the regularly scheduled smount due for (i) principat and interest under the Note,
plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, §2601 ecx2q.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be smended from time to tin'e, o' any additfonal o
successor Jegislation or regulation that governs the same subject matter. As used in this 3esuiy Instrument,
"RESPA" refers 10 all requirements and restrictions that are imposed in regard to a "federally related (nortgage loan"
even if the Loan does not qualify as a "federally related morigage loan® under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whethe: or ot that
party has assumed Borrower's obligations under the Note and/or this Security [nstrutnent,

LLINCAS - le Family - Fannle MaefFreddie Mac UNIFORM INSTRUMENT - MERS
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security strument sscures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (i) the performance of Barrower's covenants and agreements under this Secarity Instrument and the Nete.

For this purpose, Borrower does hereby morigage, grant and convey to MERS {solely as nominee for Lender and £ender's

successors and assigns) and to thie successors and assigns of MERS the following described property located in the
COUNTY of Cook

[Type of Rocording Jurisdiction] [Name of Resording hurisdiction]
gee exhibit "AY attached hereto and made a part thereof
A.P.N.: 17-10-212-040-1002

which currently has the address ¢ 240 E Illinoie 8t Apt 1002
[Street)
Chicage , [llinpis 60611 ("Property Address"):
(City) [Zip Code]

TOGETHER WITH all the improvements aow or hereafier erected on the property, and all easemests,
appurtenances, and fixtures now or hereafier a part 0i'the neoperty. All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing iz rofrrred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal 112t~ the interests granted by Borrower in this Security
Instrument, but, If necessary to comply with law or custom, MERS <2< nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, incl.dixg, but not limited tc, the right to foreclose
and sell the Property; and to take any action required of Lender including, kit not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for ercurphrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-imiform covenants with
Jimited variations by jurisdiction to constinite a uniform security Instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT - MERS ﬁ'ﬂocHUJic
Form 3014 401
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the peincipal of, and interest on, the debl evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be mads in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
ane or more of the following forms, as selected by Lender: (2) cash; (b) money order; (c} certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal apency, instrumentality, or emity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recefved at the location designated in the Nota or at such other
lacation ag mey be designated by Lender in accordance with the notice provigions in Section 15, Lender may remrn
amy paymera o partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any pavment or partial payment msufficient to bring the Loan current, without waiver of any rights
hereunder or preivsiice to its rights to refuse such payment or partial payments in the fanire, but Lender is not
obligated to apply sack nayments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, *hua T .ender need not pay interest on vmapplied finds, Leader may hold such unapplied funds
unti] Borrower makes paymvai to bring the Loan current. If Borrower does not do so within 2 reasonable period of
time, Londer shall either apn';-such funds or return them to Borrower. If not applied earlier, such fands will be
applied to the owtstanding principal Ydance under the Note immediately pricr to foreclosure. No offset or elaim
which Borrower might have now or ‘a the fiture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instru nent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceras, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied ip ;%2 following order of priocity: ({a) interest due under the Note;
(b) principal due under the Note; (c) amounts due uader Geotion 3. Such paymenis shall be applied to each Periodic
Payment in the order in which it became due. Any renaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, ind then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dalincient Periodic Payment which jncludes a sufficient
amount to pay any late charge due, the payment may ba applied to iz delinquent payment and the late charge. If
mote than one Periodic Payment is outstanding, Lender may appiy ans payment received from Borrower 1o the
repayment of the Periodic Payments if, and to the extent that, each paymes van be paid in full. To the extent that
any excess exists afier the payment Is applied to the fuil payment of one or inore Terlodic Paymeats, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied fist 4 any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellansous Proceeds t: principal due under the Note
shall not extend or postpone the due date, or changs the amount, of the Petiodic Paymanis.

3. Funds for Escrow Items. Horrower shall pay to Lender on the day Periodic Payirents are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts dus £.r:. (a) taxes and
assessments and other items which can attain priocity over this Security Instrument as a lien or encuribrance on the
Praperty; (@) leasehold payments or ground rents on the Property, if any; (c) premiums for any anit al insurance
required by Lender under Section §; and (d) Mortgage Insurance premiums, if any, or any sums paysble Ly Sorrower
to Lender in Jieu of the payment of Mortgage Insurance prémivms in accordance with the provisions of Section 10.
These items are calied "Escrow [tems." At origination or at any time during the term of the Loan, Lender may require
that Commumity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow [tem. Borrower shall promptly farnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Barrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower' s obligation te pay to Lender
Funds for any or al) Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINQIS - Sinple Family - Farwio MaofFreddie Mac UNIFORM INSTRUMENT - MERS ¥ DocMagic
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Botrower shall pay directly, when and where payable, the amounts due for any Escrow tems for which payment of
Funds has besn waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipis
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement* is used in Section 9. If Borrower i3 cbligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Bscrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shell then be obligated under Section 9 to repay to Lender any such smount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice givea in accordance with Section
15 and, upon such revacation, Borrower shall pay to Lender 21i Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at amy time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time sprcified under RESPA, and (b) not to excesd the maximum amounit a lender can require under RESPA.
Lender shei *<'imate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds sh.)’ be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply e Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower fuc holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Ler.der pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreem:nt is made in writing or Appliceble Law requires interest to be paid on the Funds,
Lender shall not be required to pay Porrower any inferest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounling of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 95 defined under RESPA, Lender shall account to Botrower for
the excess funds in accordance with RESPA. Tf toeis-is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, apd botrower shall pay to Lender the amount necessary o make
up the shortage in accordance with RESPA, but in no mora than 12 monthly paymenis. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shal) ontify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficlenicy in accordance with RESPA, but in no more than
12 monthly paymeats.

Upon payment in full of all sums seeured by this Secueity Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Horrower shall pay all taxes, assessments, chaipes, fines, and impositions attributeble to
the Property which can attain priority over this Security Instrwment, leasehoid payments or ground rents on the
Property, if any, and Community Association Cues, Fees, and Assessments, if ary. 710 the extent that these items
are Escrow lienss, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security inytrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the Hen in a manner accepteale 1) Lender, but only
se leng as Borrower is pecforming such agreement; (b) contests the lien in good faith by, c. d=fends against
enforcement of the lien in, lagal proceedings which in Lender's opinion operate to prevent the entorcezaent of the lien
while those proceedings ars pending, but only until such proceedings are concluded; or (¢} secures {ron the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any pavt of the Property is subject to 2 lien which can aitain priavity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or 1ake one or mote of the actions set forth above in this Section 4.

Lender may require Barrower 16 pay 2 one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5, Froperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propecty imsured against loss by fire, hazards included within the 1erm “extended coverage,” and any other hazards

ILLINOLE - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS o M
Form 3014 4701 *DocMagc
Page 5 of 14



2114428268 Page: 7 of 20

UNOFFICIAL COPY

including, but not limited o, earthquakes and floods, for which Lendst requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' sright to disapprove Borrower’ s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, In connaction with this Loan, sither: (a)2 one-
time charge for flood zane determination, certification and tracking services; or (b) a one-time charge for fleod zone
determination and certification services and subsequent charges each time remappings ot similar changes occtr which
reasonably might affect such determination or certification. Borrower shall alao be responsible for the payment of
any fees imposed by the Federal Emorgency Management Agency In connection with the review of any flood zone
determination resulting from an objection by Borrower.

1€ Borrower failg to maintain any of the coverages described above, Leader may obtain insurance coverage, at
Lender’s optirn and Borrower's expense. Lender is under no obligation to purchase any particular type o amount
of coveragz. Taerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Praperty, or the coatents of the Property, against any risk, aZard or liability and might provide greater
or lesser coverage farn was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained miight sigwi firantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Saciion § shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest =i fhe Note rate from the date of disbursement and shall be payable, with sueh interest,
upon notice from Lender to F.urower requesting payment.

All insurance policies requiced bv Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shell inclue a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall hav the right to hald the policies and renewal certificates, "If Lender requires,
Borrower shall promptly give (o Lender aii secsipts of paid premiums and renewal notices. If Barrower obtains any
form of insurance coverage, not otherwise revpiired by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause #::4-shall pame Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt 1xotice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless T ender and Rorrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying mswrance ‘vaz raquired by Lender, shall be epplied to restoration
or repair of the Praperty, if the restoration or repair Is economica”y %asible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had am opportumiity to inspect such Property to ensure the work has bocis completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dicburse proceeds for the epairs and
restoration in a single payment or in a series of progress payments as the wock. s completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurarce yroceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public 2 djusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the so'e obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the e 'cags, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insueime2 ¢laim and
related matters, 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered vo zettls a ¢laim, then Lender may negotiale and setile the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hersby
assigns so Lender () Borrower’s rights to any insurance proceeds in an amount oot to exceed the amounts unpaid
unier the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannio Mae/Froddie Mac UNIFDRM INSTRUMENT - MERS  ¥DocMagic
Form 3014 1109 :
Page 6 of 14



2114428268 Page: § of 20

UNOEFICIAL COPY

& Occupancy. Borrower shall occupy, establish, and use the Property as Borrowes's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Propetty as Borrower's
principal residence for at least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extetating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage o impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrowet is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repait or
restoration is not esonomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. [finsurance or condemnation proceeds are paid in connection with damage to, or the teking
of, the Propesty, Borrowsr ghall he responsible for repairing or restoring the Property only if Lender has released
proceeds fur avch purposes, Lender roay disburse proceeds for the repairs arnd restoration in a single payment ot in
a series of progese payments as the work is completed. Ifthe insurance or condemnation proceeds are net sufficien:
to repair or restcre. .no Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its ager.t n2 make reasonable entries upon and inspections of the Property. Ifit has reasanable cause,
Lender may inspect the inteio: of Ihe improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interie inspection specifying such reasonable cause,

8 Borrower's Loan Apdiraton. Borrower shall bs in default if, during the Loan application pracess,
Borrower or any persons or entitles auting at the direction of Borrower or with Borrower's knowiedge or consent gave
materially false, misleading, or inaccurate luformation or statements to Lender {or failed to provide Lender with
material information) in connection witn e Loan, Materisl representations include, but are not limited to,
representations concerning Borrower's occupaicy of the Property as Botrower’s principal residence.

9. Protection of Lender's Interest In the "yoperty and Rights Under this Security Instrament, If (a}
Borrower fails to perform the covenants and agreemenis contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Londer' s intee st inthe Property and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for condermnaten or forfeiture, for enforcement of a lien which may
attain priority over this Security Insttument or to enforce lavis or-regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriste to protect Lender's interest in the
Property and rights under this Security Instrument, including protectinag and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender'sactions can include, bt ave not limited to: (a) paying any sums
secured by a Lien which has priority over this Security Instrument; (b) appearing in courl; and (c) paying reasonable
attorneys' fees to protect {ts interest in the Property andfor rights under this Seciait Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not Fanitzd to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water frcm pives, eliminate buildiog or
other cade violations or dangerous conditions, and have utilities turned on or off, AlthCuzh Lender may take action
under this Section 8, Lender daes not have to do so and is not under any duty ar obligation tc'do £, [t is agreed that
Lender mcurs no Jiability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrotier sacured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemcnt and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all tho provisions of the lease,
Borrower shall not surrendet the Jeasebold estate and interests herein conveyed or terminate ar cancel the ground lease.
Barrower shall net, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, ths leasehold and the fee tite shall not merge unless Lender agrees to the mesger
in writing. .

10, Mortgage Insurance. If Lender required Mortgape Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigape Insurancs in effect, If, for any reason, the Morigage

ILLINOLS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS vz DocMagie
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[nsucance coverage required by Lender ceasesto be available from the morigage insurer that previously provided such
insurance and Borrower was requited 10 make separately designated payments toward the premiums for Morigage
Tnsurance, Borrower shell pay the premiuma required 1o abtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mottgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable 1083 reserve in lieu of Morigage [nsurance. Such loss reserve shall be non-refimdable,
notwithstanding the fact that the Loan is ultitately paid in full, and Lender shall not be required to pay Borrower any
Interest or earnings on such logs resorve, Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (In the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avaliable, is obtained, and Lender requires sepacately desipnated payments toward the premiums for
Morigage Insvrace,  If Lender required Mortgage Insurance ag a condition of making the Loan and Borrower was
required to meke 2svaralely desipnated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the preminms requleed to maintaln Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s cequiremsist Zo= Mortgage Insurance ends in accordaiice with any written agreement between Borrower and
Lender providing for seciy *2rmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligadon 10 pay interest at the rate provided in the Note,

Morigage Insurance reiniourses Lender {or any entity that purchases the Note) for certain Josses it may incur
if Borrower does not repay the Liar 2o agreed, Borrower is not a party 1o the Mortgags Insurance.

Mortgnge insurers evaluate their total sk on all such msurance in foroe from time to lime, and may enter into
agreements with olher parties that share or niodify their risk, or reduce losses. These agreements are an terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) fo these agreements. These
agreements may require the mortgage insarer t» maks payments using any source of funds that the mortgage insurer
may have available (which may include funds ot aed from Mortgage Insurance premiums).

As a result of these agreements, Lender, eny pur.naser of the Note, another insurer, any reinsurer, any other
entity, or eny affiliate of any of the foregoing, may receive {irectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Me:t~age Insurance, in exchange for sharing or modifying
the mortgape insurer's risk, ot reducing losses. If such agresr ot nrovides that an affiliate of Londer takes a share
of the Insurer's risk in exchangs for a share of the premiums paiz #5 the insurer, the arrangement is often termed
"captive reinsurance,” Fucther:

(#) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insarance, or any other terms of the Loan. Such agreements will not ixcreuse the amoant Borvower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refuna.

{b) Any such agreements will not affect the rights Borrower has « if an; - 7/1th respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thes:. riphts may include the right
to receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to bave the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgag: Insurance premiums
that were unearned at the time of such cancellation or termination, .

11. Assignment of Miscellaneous Proceeds; Forfeifure. All Miscellansous Proceeds are Lerby assigned to
and shall be paid to Lender,

f the Property is damaged, such Miscellancous Froceeds shall be applied to restoration or repair of the Zroperty,
if the resteration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellansous Procesds until Lender has had an
opportunity to inspect such Property to ensuve the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payiments as the wotk is comploted. Unless an agreament i3 made in writing or Applicable
Law requires interest to be paid on such Miscellaneons Procseds, Lender shall not e required to pay Borrower any
interest or earnings on such Miscellaneovs Proceeds. If the restotation or repait is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall beapplied 1o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the arder provided for in Section 2. '

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds shall be
applied to the sums secured by this Security Instrument, whetber or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruetion, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or logs in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property iruneriately before the partial 1aking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the evror of 2 partial taking, destruction, or loss in value of the Property in which the fair macket value of
the Property imineriztely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediateiy bafore the pactial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misce)'aneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then dv2,

If the Property is abandr zied by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offirs o make an award to settle a claim for damages, Borrower fails to respond 1o
Lender within 30 days after the dare e notice is given, Lender is authorized to collect and apply the Miseellaneous
Procaeds either 10 restoration or repair Of thy Property or to the sums secured by this Security Insteument, whether
or not then due. “Opposing Pacty" means tie third party that owes Borrower Miscellansous Proceeds or the party
against whom Borrower has a right of action ¢ togard 1o Miscellaneous Proceeds.

Botcower shall be in default if any action wr‘roceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiturs of the Property or 0%~z material impairment of Lender's interest in the Property
or rights under this Security Instrumenl, Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or prccerding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other matelis! impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award o claim for damages that are attributable to the
impatrment of Lender's ipterest in the Property are hereby assignes #ad shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or reprii-of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver.” Lxtensicn of the time for payment or
modification of amortization of the sums secured by this Security Instrument grariea Ly Lender to Barrower ot any
Successor in Interest of Borrower shall not operate to release the liability of Borrow:.r oc any Successors in Interest
of Borrower, Lender shail not be required to commence proceedings agains: any Sucecs:ot in Interest of Borrower
or to refise o extend time for payment or otherwise modify amortization of the sums secured by thia Security
Instrument by reason of any demand made by the criginal Borrower or any Successors in Intezasi «.7 Rorrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lende: = acceplance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than t'ie umount then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Snccessors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shal] be joint and several, However, any Borrower who co-signs this Security
Instrurnent but does not execute the Note (a "co-signer™): (a) isco-signing this Security Instrument ouly to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agress that Lander and any other
Borrower can agree to extend, modify, forbear or make any acconynodations with regacd to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor {n Interest of Borrower who assumes Horrower's
obligations under this Securiry Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
ond benefits under this Security Instrament. Borrower shall not be released from Borzower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instroment shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charpe Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, proparty inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Insteument to charge a specific fee to Borrower shall not bs construed
as apeohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicatile Law,

If the Lean {3 subject to a law which s#1s maximum Joan charpes, and that Jaw is finally interpresed so that the
interest or whe: loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: {a) any such loan charge shall bo reduced by the amount necessary lo reduce the charge to the permitted limit;
and (b) any sums 2 ready collected from Borrower which exceeded permitied Jimits will be refunded 10 Borrower.
Lender may chooss to2pake this refand by reducing the principal owed under the Note or by making a direct payment
to Borrower, 1f a refuid reduces pringipal, the reduction will be treated as a partial prepayment wilhout any
prepayment charpge (whetner or not a prepayment charge is provided for under the Nats), Borrower's acoeptance of
any such refond made by direi payment to Borrower will constitute 2 waiver of any right of action Borrower might
have arising ont of such overcharge,

15, Notlees. All notices giver oy Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connecti2n with this Secority Instrument shall he deemed 1o have been given to
Borrower when mailed by first class man ¢ when actually delivered to Borrower's notice address if sent by other
means. Notice to any ons Borrower shall const/iut: patice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Propsrty Address unless Borrewer has designated a substitute notice
address by notice to Lender. Borrower shall proniptly-utify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report 4 change of address
through that specified procadure. There may be only one desiznated notice address under this Security Instrument
at any on¢ time. Any notice to Lender shall be given by deliverins it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address Ly aotice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required unds¢ Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Inshament.

16. Governlng Law; Severability; Rules of Construction. This Secucity Instrument shall be governed by
fedea! law and the law of the jurisdiction in which the Property is lozated. All ghts and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, tun such silance shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clavse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other proviziors of this Security
Instrument or the Mote which can be given effect without the conflicting peovision,

As used in this Security Instrument; (2) words of the masculine gender shall mean and include coitesponding
neuter words or werds of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the ward "may" gives sole discretion without any obligation to take any action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purcheser.
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If all or any part of the Praperty or any [nterest in the Property is sold or transferred {or if Borrowet is not a
natural person and a beneficial interest in Botrower is sold ar transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provids a
period of not less than 30 days from the date the notice is glven in accordance with Section {5 within which Borrower
must pay all sums secured by this Security Instrument. Tf Borrower fails o pay these sumns prior to the expiration of
thig periad, Lender may invoke any remedies permitted by this Security [nsirument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain conditions, Borrower shall
have the right 10 have enforcement of this Seeutity Instrument discontinued at any tinoe prior to the earliest oft (a)
five days befote sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable. Zaw might specify for the termination of Borrower' s right to reinstate; or {c) entry of a judgment enforcing
this Security Irsttument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
undler this Szcuriy instrument and the Nate as if no acceleration had acourred; (b) cures any default of any other
covenants o agrercnents: () pays all expenses incurved in enforcing this Seourity Instrument, including, but not
limited 1o, reasonable ufwcpeys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intereat in the Property and righis under this Security Instrument; and (d) takes such action as
Lender may reasonably reaiie to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligution 1o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Agplicable Law, Lender may require that Borrower pay such reinstatement sumns
and expenses in one or mere of the folld winy; forms, as selected by Lender: {a) cash; (b) money order; (c) cerlified
check, bank check, treasurer's check or cashici®s chireck, provided any such check is drawn upon an institution whose
deposits are jnsured by a federa) agency, lurrumneniality or entity; or (d) Electronic Funds Transfer. Upon
reinstateraont by Horrower, this Security Instroniies:t-end obligations secured hereby shall remain fully effective as if
no geceleration had occurred, However, this right to reipsiate shall not apply in the case of acceleration under Section 1 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security [nstrurment) can be sold one or (norz times withcut prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Service:”)\nst collects Periodic Payments dus under the Note
and this Security Instrument and performs other mortgage loan servizing obligations under the Note, this Security
Instrument, and Applicable Law. There alse might e one or more‘chunges of the Loan Servicer unrelated to a sale
of the Note. If thers is a change of the Loan Servicer, Borrower will e giveriwritten notice of the change which will
state the name and address of the new Loan Servicer, the address te whica payrienis should be made and any other
information RESPA requires in connection with a notice of trensfer of servicirg, ) If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the murtgsge Joan servicing abligations
to Borrower will remain with the Loan Servicer or be transferred to asuccassor Loan Servicer and are not assumed
by the Note purchaser nntess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as vither an individual
litigant or the member of a class) that arises from the other party' s actions pursuant to this Security Tostrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sescrity Instrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with tlie recuirements
of Section 15) of such alleged breach and afforded the other party hereto a reasanable period after the giving of such
notice 1o take cotrective action. If Applicable Law provides a time period which must elapse befare certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Bocrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall bs deemed to satisfy the netice and oppertunity to take corrective action
provisions of this Section 20.
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21, Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances” are those substances
defined as toxic or hazardous substances, poltutants, or wastes by Enviconmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
lawa and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmenia) Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmenta) Law; and (d} an "Environmental Condition” means 2 condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shail not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone ¢lse
to do, anything affecting the Property (a) the! is in violation of any Environmental Law, (b) which creates an
Environmente! Condition, or (¢) which, due to the presence, use, or release of a Hazerdons Substance, crestesa
condition it ~dversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, r storage on the Property of small quantities of Hazardous Substances that are generally recognized
10 be appropriaie 'y normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous subslapzig s consumer products),

Borrower shall peoniptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other
action by any governmental n¢ ragulatory agency or private party involving the Property and any Hazardous Substance
or Envircnmental Law of whily Borrower bas acmal knowledge, (b) any Envitonmental Condition, incluading but not
limited to, any spilling, leaking, divharge, reiease or threat of release of any Hazardous Substance, and {¢) any
condition caused by the presence, use or release of a Hazardous Subsiance which adversely affiects the value of the
Propecty. If Borrower learns, or is notilied by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any H<za dous Substance affecting the Property is necessary, Borrower shall
pramptly take all necessary remedial actions i ~ccordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleaor;

NON-UNIFCRM COVENANTS. Borrewer and Lendzr further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give ntice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secwr!iv Tnstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides ofherwise). The not'ce shall speeify: (a) the default; (b) the actton
required to cure the defanlt; (c) a date, not less than 30 days [ron b~ date the notice Is given to Borrower, by
which the default must be cured; and () that failure to cure the defav’; oo or hefore the date specified In the
notice may result in acceleration of the sums secured by this Secur.ty Ipstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall farther inform BoiTower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exiscer.ce of a default or any other
defense of Borrower to scceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in futl of all suiy secured by this Securlty
Instrument without further demand and may foreclose this Security Instrument by judiciit pyweeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this J2odia 22, including,
but not limited to, reasonable aftorneys' fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall celease tais Security
Instrument. Borrower shall pay any recordation costs. Lender mey charge Borrower & fes for releasing (hiz Securlty
Instrument, but onty if the fee is paid to a third party for services rerxdersd and the charging of the fee is permitted
under Applicable Law, -

24, Walver of Hornestead, Inaccordance with [Nlinois law, the Borrower hereby releases and waives all rights
under and by virtwe of the Illinois homestead sxemption laws.
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23, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insucance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 1o protect Lender’s interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claitn that is made
against Borrower in connection. with the collateral. Borrower may later cancel any insurance purchased by Lender,
But only afler providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurence. The costs of the insurance may
be added to Borrower's total outstanding balance ot obligation. The costs of the insurance may be more than the cost
of insiurance Borrower may be able to obtain on ils own.

BY SIGNDIG BELOW, Borrower accepts and agtess o the terms and covenants conteined in this Security
Instrument and % any Rider executed by Borrower and recorded with it

%—-—‘:ﬂr&m
//;Agliardo -Barrower

Witness Witness
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[Space Below This Line Far Acknowledgment)

State of ~ JLLINQIS - )
J 55,
County of _Co0K )

. Lisa AhnMeolin&JUQ"‘C!f'\/ Public oertify that

(here give name of officer and his oiﬁcial'tltle)

John @aoliardo

{pame of grantor, pud if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally kmown 1o me tc-1e the same person whose name is (or are) subscribed to the foregoing instument,
appeared before me this day in peese . end acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary art, for the uses and purpases therein set forth.

Dated: P+ Mﬂ:} 9“@3\[

QR ecdian

{Signature of officer} -

LISA ANM MEDINA
Official Seal

Motary Public - State of lllinots

d My Commission Expires Fab 15, 20224 -

(Seal)

Loan Qriginator: Gina_criii, NMLSR ID 218844
&ygggugngmatar Organization: First State Mortgage Ssrvices, LLC, NMLSR ID
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FIXED INTEREST RATE RIDER

Date: MAY 14, 2021
Lender: First State Mortgage Services, LLC

Borrower(s): John  Gagliardo

THIS FIXED INTEREST RATE RIDER is made this 14th day of MAY, 2021
and is i'covporated into and shall be deemed to amend and supplement the Secusity Instrumert, Deed of
Trust, or F2curity Deed (the “Security Instrument™ of the same date given by the undersigned (the
"Borrower™) 16 secure repayment of the Bocrower's fixed rate promissory note {the "Note™) in favor of

First Stacs. bortgage Services, LLC . o .
(the "Lender*). Tas Securily Instrument encumbers the property more specifically described in 1he Security

Instrument and located Gt

240 BE-171linois St A}[)]E 1002,d§.‘hic]ago, Tllinois 6061l
roperty Address

ADDITIONAL COVENANTS! In addition to the covenants and agreements made in the Secarity
Iestrument, Borrower and Lender further covenant and agree as follows;

A. Deflnidon ( E ) “Nete" of tie Security Instrament Is hereby deleted and the following
provision is sahstituted in its ptace [n the R writy Instrument:

( E ) 'Note" means the promissory note signed Y the Borrower and dated ~ MAY 14, 2021
The Note states thet Borrower owes Lender FOUR HONURED SEVENTY-SIX THOUSAND AND

00/10¢ Dollars (U.S. § 475, 090,00
plus interest. Borrower has promised o pay this debt in rezol2: Periodic Payments and to pay the debt in
full net later than JUNE 1, 2051 at toe'reie of 2.95¢ %.
BY SIGNING BELOW, Botrower accepts and agrees 1o the t¢rms ard covenants contained in this Fixed
Interest Rate Rider.
% S//4/2 )
Fd
mower John  Gagliardo Date
ILLINOIS FIXED INTEREST RATE RIDER % DocMagle
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Loan Number: £1027433

CONDOMINIUM RIDER

TEIS CONDOMINIUM RIDER is mede this 14th day of MAY, 2021 '
and is fncorporated into and shall be deemed to amend and supplemen: the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower*) to
gecure Borrower's Note to First State Mortgage Sarvices, LLC, AN ILLIKQIS
LIMITED LIAERILITY COMPANY
(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

240 E Illinois St Apt 1002, Chicage, Illinois 60611
[Proporty Addrass]

The Property inc’'udws a unit in, together with an undivided interest in the conunon elements of, a
condominium project kpown as:

The Fzirtbanks at Cityfreont Plaza Condomdnium
[Marse of Condominiuin Project) '

{the "Condominium Project"). If thu-aviises associgtion or other entity which acts for the Condominium
Project (the "Owmers Association”) halys~iitk 10 property for the benefit or use of its members or
sharcholders, the Property also jncludes Bovrovier' sinterest in the Owners Association and the uses, proceeds
end teoefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender forther covenant and rgrse as follows;

A Condominium Obllgations. Borrower shall perfornall of Horrower's obligations under the
Condominiom Project's Constituznt Documents. The "Constitiient Dosiuroents” ace the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-lows; (i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, 2il<ues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insuranca. So long as the Owners Association maintains, vih'a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condomintum Project which is sat’stactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), fur Ve Geriods, and
against Joss by fire, hazards included within the termn "extended coverage, " and any other hazare’s, including,
but not limited 1o, earthquakes and floods, from which Lender requires insurance, then: (i) Lerder waives
the pravision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borcower’s obligation vader Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requices as a condition of this waiver can change during the term of the Joan.

MULTISTATE CONDOMINIUM RIDER, % OocMagic
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage peovided
by the master or blanket policy.

In the event of & distribution of property insurance proceeds in liau of vestoration or repair following
a loss to the Property, whether to the unit o to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application 1o the sums secured by the Security Instroment,
whether or not then due, with the excess, if any, paid to Borrowet,

C. Publlc Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintaing a public liability insurance policy acceptable in form, amount, and
exteat of coverage to Lender.

C. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable t¢' Brrower in connection with any condemnation or other taking of all or any part of the Property,
whether of t2¢ 07t or of the common elements, or for any conveyance in lien of condemnation, are hereby
assigned and so=". % paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument & provided in Section 11 '

E. Lender's PrlZi Consent. Borrower shall not, except after notice to Lender and with Lender's
priot written consent, elther pertition or subdivide the Property or consent to; (1) the abandomment or
termination of the Condominiur. Proiect, except for abandenment or termination required by law in the case
of substantial destruction by fire o other casualty or in the case of 2 taking by condemnation or eminent
dormin; {i) any amendment to any provision of the Constituent Documents if the pravision is for the express
benefit of Lender; (jii) termination of profissiopal managemeant and assumption of self-management of the
Owners Association; or (iv) any action which 7. 5u1d have the effect of rendering the public ligbility msurance
coverage maintained by the Owners Association uriuseptable to Lender.

F. Remedies. If Borrower does not pay cond(mi.ium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender undet this paragraph F shal] become additional deby of
Borrower secured by the Security Instruroent, Unless Borrower ard Lender ngree to other terms of payment,
these amounts shatl bear interest from the date of disbursemen. a7 the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payinent.

MULTISTATE CONDOMNIUW RIDER % DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.
< (Seal)
A agliardo -Borrower
MULTISTATE CONDOMINILM RIDER
Fannie Mag/Freddie Mac UNIFORM INSTRUMENT YxDocMagic
Form 3140 101 Page 3 of 3
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Unit 1002 in The Falrbanks at CnyMt MQnEnEJ,QJALonQQRBMMnQ described real estate:

Certain parts of the Land, property and space comprised of a part of Block 1 in Cityfront Center, being a resubdivision in the North
Fraction of Section 10, Township 39 Narth, Range 14, East of the Third Principal Meridian, in Cook County Ilinols; which survey is
attached {0 the Declaration of Condominium recorded as document 0725503139, as amended from fime to time, togethes with its
undivided percentage intzrest in the common elements.

Tax ID: 17-10-212-040-1002
Property Address: 240 E lllinois St , Chicago, IL 60611



