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Mortgage

Definitions, Words used in multiple scciions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 24, Terfain rules regarding the usage of words used iu this
document are also provided in Scction 16.
{A) “Security Instrument” means this documeint, which is dated May 17, 2021, together with all
Riders to thig document.
(B) “Borrower” 1s Osbert B Bruno and Margaret P Bruno, husband and wife. Borrower is the
mortgagor under this Security Instrument.
(C) “Lender” is 1.8, Bank National Association. Lendcrds a national bank organized and
existing under the laws of the United Stales of America. Lander's address 1s 4801 Frederica Street.
Owensboro, KY 42201, Lender is the mortgagee under this Security Instrument.
(D) “Nofe” means the promissory note signed by Borrower and azed May 17, 2021, The Note
states that Borrower owes Lender Two hundred sevenly nine thousana twohundred-sixteen and
007100 Dollars (U.S. $279,216.00) pius interest at the rate of 3.250%. Rorower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not 1afe” than June 1, 2051.
(E} “Property" means the property that is described below under the heading "Transfer of Rights
i the Property.” '
(F} “Loan " means the debt evidenced by the Note, plus interest, any prepayment chares and late
charges due under the Note, and all sums due under this Security Instrument, plus inferest.
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{(G) “Riders " meang all Riders to this Sccurily [nstrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable].

[1 Adjustable Rate Rider ¥ Condominium Rider 7 Second Home Rider
T Balloon Rider [0 Planned Unit Development Rider [0 1-4 Fumily Rider
{7 VA Rider [ Biweekly Payment Rider 1 Other(s) |specify]

(W) “Applicable Law” means ail controlling applicable federal, state and local staiutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all apphicable fwial, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessmenis™ means all dues, fees, assessments

and ofhen charges that are imposed on Borrower or the Property by 2 condominium sssociation,
homeowrérs association or similar organization.

(D “Electioric Funds Transfer” means any trapsfer of funds, other than a transaction onginated
by check, dratt,or similar paper instrumert, which 1s initiated through an electronic terminal,
telephonic instriunent, computer, or magnetic fape so as 1o order, instruct, or autherize a fmancial
institution to debit'orvredit an account. Such term includes, but is not limited to, point-ot-sale
transfers, automated te!er machine transactions, transters ittated by telephone, wire transfers,
and automated clearinghodse transfers.

(K} “Escrow ffems” means fiosc iiems thal are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (otne? than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or desiruztion of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyarce n ficu of condemnation; or (iv) mistepresentations
of, or omissions as to, the value and/or condition of the Property.

(M) “Morrgage Insurance” means insurance prorecting Lender against the nonpayment of, or
default on, the Loan.

(N} “Periodic Payment” means the regularly scheduied amount due for (i) principal and interest
under the Note, plus (ii) any amouats under Section 3 ol tily Security Instrument,

(O} "RESPA” means the Real Estate Settlement Procedures Act£12 U.S.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 CFR. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation thal governs
the same subject matter. As used in this Security Instrument, RESPAreftis to all requirements and
restrictions that are imposed in regard to a "[ederally related mortgage lovn™ <ven if the Loan does
not qualily as a "federally related mortgage loan" under RESPA.

(P} “Successor in Interest of Borrower ” means any party that has taken title to the Froperty,
whether or not that party has assumed Borrower's obligations under the Note and/or'this Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i} the repayment
of the Loan, and all renewals, extensions and moditications of the Note; und (1) the performance of
Borrower's covenants and agreements under this Securivy Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey 1o Lender and Lender's successors and assigns, the
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following described property located in the County [ Type of Recerding Jurisdiction] of Cock [Name
of Recording Jurisdiction]: Parcel 1: Uit Number F1 in Landers House Condominium, as delincated
on a survey of the following described real estate: All of Lot 10 and the North 1/2 of Lot 11, together
with all of the vacated alley lying West of and adjoining Lot 10 and the North 1/2 of Lot 11, all in
Block & in the Subdivision of Blocks 1, 8, 9, 10, 11, 14, 15 and 16 in Bogues Addition, to Oak Park,
being a Subdivision in the South East 1/4 of Section 1. Township 39 North, Range 12 East of the
Third Principal Meridian, which survey is attached as exhibit ‘A" to the Declaration of Condominium
recorded October 31, 1980 as Document Number 23646856; together with its undivided percentage
interest in the common elements, in Cook County, Hlinois Parcel 2: The exclusive right to the use of
parking space nambers 19 and 20, limited common elements, as delineated ou the strvey attached to
the aforesaid declaration recorded s document 25646856,

Parcel TD Nusiher: 15-01-406-032-1006 which currently has the address of 1020 N Harlem Ave APT
1F [Strect] River Forest [City], 1ilinois 60305 [Zip Code] ( “Property Address ™).

TOGETHER WiTI1 4l the improvements now or hereather erected on the property, and all easements,
appurtenances, and ixtwies now or hereafler a pani of the property. All replacements and additions
shall also be covered bydh’s Security Instrument, Ali of the foregoing is referred to in this Security
[nstrument as the "Properie ™

BORROWER COVENANTS {2 Borrower is fawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and conveythe Property and that the Property is unencumbered, except for
encumbrances of record. Borrower wartunts and will defend generally the title to the Property against
all claims and demards, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines iniform covenants for national use and nop-uniform
covenants with limited variations by jurisdiction 0 constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late
Charges. Borrower shall pay when due Lhe principal of, anclicterest on, the debt evidenced by the
Note and any prepayment charges and fate charges due under the Note\Borrower shall also pay funds
for Fscrow Ttems pursuant to Section 3. Payments due under the Now zad this Security Instrument
shall be made in U.S. currency. However, if any check or other instrumént raceived by Lender as
payment under the Note or this Securily Instrument is refurned to Lender ananid. Lender may require
that any or all subsequent payments due under the Note and this Security [nstrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money ordcs; (e) sertified check,
bank check. treasurer's check or cashier's check, provided any such check is drawn ipon an institution
whose deposits are insured by a fedecal agency, instrumentality, or entity; or (d) Electromic Tinds
Transfer.

Payments are deemed received by Lender when received at the location designated m the Note ot
at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may returm amy payment or partial payment if the payment or partiai payments are
insufficient to bring the Loan current. Lender may accept any payiment or partial payment insofficient
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1o bring the Loan current, without waiver ol any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the futwre, but Lender is not obligated to apply such payments at
the time such payments are accepted. I cach Periodic Payment is applicd as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately priot

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instument o
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest dut vider the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments shal. be applied to each Periodic Payment in the order m which it became due. Any
remaining amounts Shzll be applicd first to late charges, sccond to any other amounts due under this
Security Instrument, add <ien to reduce the principal balance of the Note.

If Lender receives a payient from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late o'iarge due, the payment may be applied to the delinquent payment
and the fate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repa mment of the Pertodic Payments if, and to the extent that, each
payment can be paid in full. To the exténi/that any excess exists ufler the payment is applied to the
full payment of one or more Periodic Pay/nenie, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first'to any prepayinent charges and then as described in the
Note,

Any application of payments, insurance proceeds, ot Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or ciapge the amount, of the Periodic Paymenis.

3. Funds for Escrow items. Borrower shall pay to Lenderon the day Periodic Payments are

due under the Note, until the Note is paid in full, a sum (the “Fuads ) to provide for payment of
amounts due for: (a) taxes and assessments and other items which ¢an attain priority over this Security
Tnstrument as a lien or encumbrance on the Property; (b) leasehold payrients or ground rents on

the Property, if any, (¢} premiums for any and all insurance required by Lender uader Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Boitewer to Lender in lieu

of the payment of Mortgage Insurance premfums in accordance with the provisiens of Section 10.
These items are called “Escrow ftems.” At origination or at any time during theterm o7 the Loan,
Lender may require that Community Association Dues, Fees, und Assessments, if ayy, be escrowed
by Borrower, and such dues, fees and asscssments shalf be an Escrow ltem. Borrower shail promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds for any erall
Escrow Ttems. Lender may waive Borrawer's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing, In the evenl of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Bscrow Items for which
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payment of Funds has been waived by Lender and, if Lender requires, shall [wnish to Lender receipts
evidencing such payment within such uime period as Lender may requirc. Borrower's obligation to
make such payments and to provide receipts shali for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section % and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
stuch amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specificd under RESPA. and (b) nat to exceed the maximum amount a lender
can require urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estriates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shatl be heldin an institution whose deposits are insured by a federal agency,
instrumentality, ot enfity {meciuding Leader, if Lender is an institution whose deposils are so insured)
or in any Federal Home Loan Bznk. Lender shall apply the Funds to pay the Escrow Ttems no later
than the time specified under RESPA_Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the cserd w account, or verifying the Escrow ttems, unless Lender pays
Borrower interest on the Funds and Applizable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicabie [.awv requires interest io be paid on the Funds, Lender shall
not be required to pay Borrower any interestorearnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on{he Funds. Lender shall give to Borrowet. without
charge, an annual accounting of the Funds as required .y RESPA,

If there is a suplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA/1Dthere is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shertuge in accordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Finds beld in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Rorrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESFAL bnt in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to
Borrower any Fends held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imgosioons
attributable to the Property which can attain priority over this Seeurity Instrument, Jeasehe |4 payments
ot ground rents on the Property, if any, and Community Association Dues, Fees, and Assessincns, if
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided
in Section 3.

2204283718
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Borrower shall promptly discharge any lien which has priority over this Secarity Instrument unkess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrewer is performing such agreement: (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings are conctuded; or {c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. I Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice s
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay a onc-time charge tor a real estate tax verification and/or
reporting service vsed by Lender in connection withi this Loan.

5. Property Insurssice. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other bazards ircluding, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall he maintained in the amounts (including deductibie levels) and for

the periods that Lender requites What Leader requires pursuant o the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Bor/ov er to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, e tication and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might atfect such determination or certification. Borrower
shall also be responsible for the payment of any tees disposed by the Federal Emergency Management
Ageney in connection with the review of any flood zesie Getermination resulting from an objection by
Borrower, -

If Borrower fails to maintain any of the coverages described bove, Lender may obtain insurance
coverage, at Lendar's option and Borrewer's expense. Lendet is undzrao obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's cquity in the Propetty, or the ceaients of the Property, againsi
any risk, hazard ar liability and might provide greater ot lesser coverage thari was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so oblained mighi significantly excced
the cost of insurance that Borrower could have obtained. Any amounts disburseo by Lender under
this Section 5 shall become additional debt of Borrower secured by this Seeurity Ingiument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall ve nayable, with
such interest, upon notice from Lender to Bertower requesting payment.

All insurance policics requited by Lender and rencwals of such policies shall be subject to cepger's
right to disapprove such policies, shall include a standard mortgage clause, and shat! name Leader

as mortgagee and/or as an additional foss payee. Lender shail have the right to hold the policies and
renewal certificates. If Lender requires, Bortower shall promptly give to Lender all receipts of paid
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premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall bz applied to restoration or repair of the Property, if the restoration ot repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed t Lender's satisfaction, provided that
such insprction shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration ip2 single payment or in a series of progress payments as the work is completed. Unless
an agreement 4s 11ade in writing or Applicable Law requires imterest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be #he uole obligation of Borrower. 1f the restoration or repair is not economically
feasible or Lender's securiivowould be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instremnent, whether or not then due, with the excess, it any, paid to Borrower.
Such insurance proceeds shalibe spplied in the order provided for in Section 2,

if Borrower abandons the Property, Lender may file, negotiaie and settle any available insurance
claim and related malicrs. I Borrower Gogs not respond within 30 days Lo a notice from Lender that
the insurance carrier has offered to seltic 2 claim, then Lender may negotiate and settle the ciaim,
The 30-day period will begin when the notics is given, In either event, or if Lender acquircs the
Property under Section 22 or otherwise, Borrower ntzeby assigns to Lender (a) Borrower's rights 1o
any insurance proceeds in an amount not to excec<tha amounts unpaid under the Note or this Securily
Instrument, and {b) any other of Borrower's rights (othzrthan the right to any refund of unearned
premiums paid by Borrower) under ali insurance policiesCovering the Property. insofar as such rights
are applicable to the coverage of the Property. Lender may paethe insurance proceeds either to repair
ot restore the Praperty or to pay amounts unpaid under the Not< er this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properfy az Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year aller thedizicaf occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonubly witabeld, or unless
extermating circumstances exisi which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. borower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or comumit waste

on the Property. Whether or not Borrower is residing in the Property, Borrower shall maiem the
Property in order to prevent the Property from deterioraling or deceeasing in value due to its conuition.
Untess it is determined pursuant to Section 5 that repair or resloration is not economicaily feasible,
Borrower shalt promptly repair the Property if damaged to avoid further deterioration or damage,
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If insurance or condemnation proceeds are paid in connection with ¢amage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a serics of progress payments as the work is completed. 1f the insurance or
condemnation proceeds are not sufficient to repair ot restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair ot restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. It it has
reasonable cause, Lender may inspect the interior of the improvernents on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrowsr's Loan Applicatien. Borrower shall be in default if, during the Loan application
process, Bodrower or any persons or entities acting at the direction of Borrower or with Borrowei's
knowledge or congent gave materially false, misleading, or inaccurale mforniation or statements to
Lender (or faildd «d ziovide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrowcer's occupancy of the
Property as Borrower's prvicipai residence.

8. Protection of Lender's lnierest in the Property and Rights Under this Security
Instrument. If () Borrower fa's o perform the covenants and agreements contained i this Security
Instrument, (b) there is a legal proceedng that might significantly affect Lender's interest i the
Property and/or rights under this Security [ustrument {such as a proceeding in bankruptey, probate,

for condemmation or forfeiture, for enfurceanent of a lien which may aitam priority over this Security
Instrument or to enforce laws or regulations)or (¢} Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonabiear appropriate to protect Lender's interest in the
Property and rights under this Security Instrumer §, ncluding protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: {a) paving any sums secured by a lien whick has priority over this Security Instrument; (b)
appearing in court; and {c) paying reasonable attorneyy' fees loprotect its inlerest i the Property and/
or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limiled 1o, entering (ne Praperty to make repairs, change
locks, replace or hoard up doors and windews, drain water from pipes, eliminate building or othu
code violations or dangerous conditions, and have uiilities twrned on orait. Although Lender may take
action ander this Section 9, Lender docs not have Lo do so and is not underany duty or obligation to
do so. Tt is agreed that Lender incurs no fability Lor not taking any or all actions authorized under this
Section 9. :

Any amounts dishursed by Lender under this Section 9 shail become additional deb of Borrower
sccured by this Security Instrument. These amounts shall bear inferest at the Note rate trot the date of
disbursement and shall be payable, with huch interest, upon notice from Lender to Borrowzi raquesting
payment.

if this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the
{ease. 1f Borrower acquires fee title to the Property, thie leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.
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10. Mortgage Insurance. If Lender roguired Mortzage [neurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effeet, TE,

for any reason, the Morigage Insurance coverage reguired by Lender ¢eases to be available from

the mortgage msurer that previously provided such insurance and Borrower was required Lo make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required fo obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate morigage insurer selected by Lender. If subsianiially cquivalent Mortgage
Insurance coverage is ot available, Botrrower shall continue to pay to Lender the amount of the
separately designated payments (hal were due when the insurance coverage ceased (o be in effect.
Lender wiil accept, use and relain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Sich loss reserve shatl be non-refundable, notwithstanding the fact that the Loan is
ultimately paid i full, and Lender shall not be required to pay Borrower any inlerest or carnings on
such loss reserve! Li=nder can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount ana for the period that Lender requires) provided by an insurer selected by Lender
again becomes availabie. s obtained. and Lender requires separately designated payments toward the
premiums for Mortgage lrsnrance. If Lender required Mottgage Insurance as a condition of making
the Loan and Borrower was required to make separaiely designated payments toward the premiums
for Mortgage Tnsurance, Borrowe: shall pay the preminms required to maintain Morigage Insurance in
effect, or to provide a non-refundablé foss reserve, until Lender's requirement for Morlgage Insurance
ends in accordance with any written 2greement between Borrower and Lender providing for such
termination or until termination is requived by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation io pay interest at the »ate provided in the Note.

Mortgege Insurance reimburses Lender (or any eniity, that purchases the Note] for certain losses 1t
may incur if Borrower does not repay the Loan as.agr=ed. Borrower is not a party to the Mortgage
Insurance,

Mortgage insurcrs cvaluate their total risk on all such inswrance in force from time to time, and

may enter into agreements with other parties that share or medi’y (heir risk, or reduce losses. These
agreements are on ferms and conditions that are satisfactory t'the mortgage insurer and the other
party (or parties) to these agreements. These agreements may requ te the mortgage insurer to make
payments using any source of funds that the mortgage insurer may hive available (which may include
funds obtained from Mortgage [nsurance premiums},

As a result of these agrcements, Lender, any purchiaser of the Nole, another insuter, any reinsurer, any
other entity, or any affiliate of any of (he foregoing, may receive (dircctly or indiizctly) amounts that
derive from {or might be characterized as) a pottion of Borrower's paymeits for Moitgaze Insurance,
in exchange for sharing or modifying the morigage insurer’s risk, or reduciag losses. Twich agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a shate'of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(A) Any such agreements will not atfect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
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amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund. '

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ether law. These
rights may include the right to receive certain disclostres, to request and obtain canceliation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive 2 refund of any Martgage Insuranee premivms that were unearned at the time of such
eanccllation or termination.

11. Assignment of Miscellansous Proceeds; Forfeiture. All Miscellancous Proceeds are
hiereby assipned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o repair of
the Property, if flic restoration or repair is economically feasible and Lender's security is not lessened.
During such repeirand restoration period, Lender shall have the right to hold such Miscellancous
Proceeds until Lendeinas had an apportunity to inspect such Property to ensure the work has been
completed to Lender's spisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs avid festoration in a single disbursement or in a series of progress payments as
the work is completed. Unless ay goreement is made in writing or Applicable Law requires interest to
be paid on such Misceltaneons Pioceeds, Lender shall not be required to pay Botrower any interest or
earnings on such Miscellaneous Prdceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscetlaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or 1ot ther due, with the excess, if uny, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the-crder provided for in Section 2.

In the event of a total taking, destruction, or loss (n velue of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Sccurity Iastrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or Joss in value ¢4 #1e Property in which the fair market
value of the Property immediately before the partial taking, Gescrection, or foss in value is equal to

or greater than the amount of the sums secured by this Seeunty nstrament immediately before the
partial taking, destruction, or toss in value, unless Borrower and Lenderotherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by Lhe anwunt of the Miscellancous
Proceeds multiplied by the following fraction: (a) the total amount of the siums secured immediately
before the partial taking, destruction, o oss in value divided by (b} the fairmarket value of the
Property immediately before the partial taking, destruction, or loss in value. Ary balance shall be paid
to Borrower.

In the event of a partial taking, destruciion, or loss in value of the Property i which thedan market
value of the Property immediately before the partial taking, deseruction, or loss in value is.les5 than the
amount of the sums secured immediately before the parttal taking, destruction, or loss in vare uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied 1o the
sums secured by this Security Instrument whether or not the sums are then due.
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If the Property is abandoned by Berrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third
paity that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cire such a defauit and,
if accelersion has occwred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impa’ooent of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any «w#id or claim for damages that are attributable to the impairment of Lender's interest
in the Property are l'ew by assigned and shall be paid to Lender, '

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided forin Section 2.

12. Borrower Not Released: -orbearance By Lender Not a Waiver. Extension of the

* time for payment or modification of amartization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Sucgessor in [nterest of Bosrower shall not operate to release
the liability of Borrower or any Successei s in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successorin Interest of Borrower or to refuse to extend time

for payment or otherwise modify amortization of the.sums secured by this Security Instrument by
reason of any demand made by the original Borrcwer or any Successors in Interest of Berrower.
Any forbearance by Lender in exercising any right of remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver ofor preclude the exercise of any right or
remedy. ‘

13. Joint and Several Liability; Co-signers; Successors sid Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be igint and several. However,

any Borrower who co-signs this Security Instrument but does not execuire 2ne Note {a "co-signer™):

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest

it the Property under the terms of this Security Instrument; {b) is not persona.ly caligated to pay the
sums secured by this Security Instrement; and (c) agrees that Lender and any otner Borrower cun
agree to extend, modify, forbear or make any accommodations with regard to the terms ¢f this Secunty
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Rorrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Sccurity Instrument unless [.ender agrees
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to such release in writing. The covenants and agreements of this Securify Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, atiorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authorily in this Security Instrument te charge
a specific fee to Bortower shall not be construed as a prohibition on the charging of such fee, Lender
may nol charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxinmum loan charges, and that faw ts finally icterpreted
so that tkedutetest or other loan charges collected or to be collected 1n connection with the Loan
exceed (e penmitted limiis, then: {2) any sach loan charge shall be reduced by the amovunt necessary
to reduce the charge Lo the permiited limit; and (b) any sums already collecled from Borrower which
exceeded permiied limits will be refunded to Borrower. Lender may choose o make this refund by
reducing the principai pwed under the Note or by making a direct payment to Borrower. if a refund
reduces princtpal, the redestion will be treated as a partial prepayment without any prepayment
charge (whether or not o' prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out o such overcharge.

15. Notices. All notices given by Bortower or Lender in connection with this Security Instrument
must be in writing. Any notice to Boscower in connection with this Security Instrument shall be
deemed to have been given to Borrower-wlien mailed by first class mail or when aciually delivered
to Borrower's notice address if sent by otheil means, Notice to any pnc Borrower shall constitute
notice 1o all Borrowers anless Applicable Law exvicssly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall prempily notifv Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borrower's change of address thén Borrower shall only report a change of
address through that specified procedure. There may be onlvore designated notice address under this
Security Instrument at any one time. Any notice to Lender skall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender lias designated another address
by notice to Borrower. Any notice in connection with this Security Instriment shail not be deemed to
have beenr given to Lender until actually received by Lender. If any novce required by this Security
Instrument is also required under Applicable Law, the Applicable Law requtteiment will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secusiry-instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contaied in this Security lastumient are subject to any requirements and lipdtions of
Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by sentract
or it might be silent, but such silence shall not be construed as a prohibition against agreement iy
contract. [n the event that any provision or clause of this Security lnstrument or the Note conflicts with
Applicable Law, such conflict shall not atfect other provisiens of this Security Instrument or the Note
which can be given effect without the contlicting provision,
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As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
jnclude the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Tnstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transfersed in a bond for deed, contract tor deed, installment sales
confract opescrow agreement, the intent of which 1s the transfer of title by Borrower at a fature date to
a purchasen

If al or any purt of the Property or any Interest in the Property is sold or transterred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, 4his aption shali not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Fesder shall give Borrower nolice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Scction
15 within which Bormrower must pay all sums secured by this Security [nstrament. 1f Borrower fails to
pay these sums prior to the expiration ¢f this period, Lender may inveke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate Affer Acroleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen t of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale ol ih¢ Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mightspecify for the termination of Borrower's
right to reinstate; or (¢} entry of a judgment enforcing thisSeourity Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then would te due under this Security [nstrument
and the Note as 1T no acceleration had occurred; (b) cures any-uefaultof any other covenants or
agreements; (¢} pays all expenses incurred in enforeing this Seeurity Instrument, including, but

not timited Lo, reasonable attorneys' fees, properly inspection and valeation fees, and other fees
incurred for the purpose of protecting Lender's inlerest in the Property ana<ightls under this Security
Instrument; and (d) takes such action as Leader may reasonably require to 2s;ure'that Lender's interest
in the Property and rights under this Security Instruient, and Borrower's obligat.oa to pay the sums
secured by this Security Insirument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and e¥paises 1ix one
or more of the following forms, s selected by Lender: (2) cash; (b) money order; (¢) certilied check,
bank check, treasurer's check or cashier's check, provided any such cheek is drawn upon andnstitution
whose deposits are insured by a federat agency, instrumentality or entity: or (d) Electronic Furds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if ne acceleration had occurred. However, this right to reiustate shall not
apply in the case of acceleration under Section 18.

2201283719
ILLINQIS-Single Family-Fenniz MaeFreddia Mac LNIFORM INSTRUMENT Fatrn 3014 1401
Woiters Kluwer Firancial Services, Inc. 02/2021

2024051721.1.0.3543- J20210124Y Page 130f 17

Hll




2114428238 Page: 15 of 20

UNOFFICIAL COPY

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (fogether with this Security Insirurneni) can be sold one or more times without
prior notice to Borrower, A sale might result in 4 change in the entity (known as ¢he "Loan Servicer”)
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Tnstrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrclated to a sale of the Note, if there
is a change of the Loan Servicer, Borrower wili be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection wilh a notice of transfer of servicing. If the Note
is sold and rhereafter the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the
mortgage i0an servicing obligations to Borrower will remain with the Loan Servicer or be wansferred
to a successes Loan Servicer and are nol assumed by the Note purchaser unless otherwise provided by
the Note purchaszr

‘Neither Borrower o fender may commence, join, or be joined o any judicial action (as either an
individual litigant ot ih< ipamber of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alieges that the other party has breached any provision of, or any duty

- owed hv reason of, this Security Instrament. wntit such Borcower or Lender has notified the other
party (with such notice given iecompliance with the requirements of Section 15) of such alleged
breach and afforded the other party bcieto a reasonable pericd after the giving of such notice to take
corrective action. Jf Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be d2enied to be reasonable for purposes of this paragraph. The

notice of acceleration and opportunity to ¢ur: given to Borrower pursuant to Section 22 and the notice
of acceleration given to Berrower pursuant 1o Section 18 shall be deemed to satisty the notice and

opportunity to take comective action provisions ot this Section 20.

21. Hazardous Subsiances. As used in this Seciign 21: (a) "Hazardous Substances” are those
substances defined as toxic or nazardous substances. piliiants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, other {tpmamable or toxic peteolenrn

products, toxic pesticides and herbicides, velatile solvents, materizls containing asbestos or
formaldehyde, and radivactive materials; (b} "Environmenta! Law" micans federal laws and laws of
the jurisdiction where the Property is located that relate to health, sefery Or environmental protection;
{¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Envirenmental Law; and (d) an "Environmental Condition” mesns 4 condition that can
cause. contribute 1, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of release of 2ay Hazardous
Substances, ur threaten to release any Hazardous Substances, on of in the Property. Sorrower shail
not do, nor aflow anyone else to do, anything sffecting the Property (a) that is in violatizo 2T any
Environmental Law, (5) which creates an Environmental Condition, or (¢) which, due to'the jmesence,
use, or release of a Hazardous Substance, creates a condition that adversely alfects tie valueorine
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriaie to normal
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residential uscs and to maintenance of the Property (mdudmﬁ but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written netice of (a) any investigation, elaim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Frvirommental Coundition, including but not limited {o, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition cansed by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remeriiation of any Hazardous Substance affecting the Property is necessary, Borrower shall
‘promptlyiak’: ail necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create zav obligation on Lender for an Environmental Cleanup.

Non-Uniform " ovenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration, Remedies. Lender shall give notice to Borrewer prier to acceleration
following Borrewer's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration nossr Section 18 unless Applicable Law provides otherwise}, The notice
shall specity: (a} the defaulty (h) the action required te cure the defauit; (c) a date, not fess than
30 days from the date the notie¢ is given to Borrower, by which the default must be cured; and
(d) that faiture to cure the defanit on or hefore the date specified in {he notice may result in
acceleration of the sums secured by iy Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice stiall iurther inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleratinu and foreclosure, If the default is not cured on
or before the date specified in the notice, Lenaer at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lei:dzrshall be cntitled to collect all expenses
incurred in pursuing the remedies provided in this Sectiea 22, including, but not limited te,
reasounable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Tnstrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation ¢osts. Lenacrapay charge Borrower a fee for
releasing this Security Tnstrument, but only if the fee is paid to a third pary for services rendered and
the charging of the fec is pcrmut{,d under Applicable Law.

24, Waiver of Homestead. In accordance with llinots law, the Borrower heteby releases and
waives all rights under and by virtue of the ltinois homestead cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lenacrwith
evidence of the insurance coverage required by Borrower's agreement with Lender, Lendel riiay
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral: Chis
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases inay
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
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Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrowet's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
OWIL

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrowe:

s -
ﬂfg wﬁj{ayﬂnﬁfn 15/ ,é‘»u-z, o
Margaret P Bruno -

Acknowledgment
State of illinols
County of Cook

A} : o
This instrumen! was acknowledged before me o'/, }/:; e 17 A EAS by Oshert B
Bruno. &

Notary Public ‘ v

3

DA RIVERA

WAN
(ificial Seal

A
/ § f%"‘v 3 carimyblic - State of {ihpois 3
vy : Wotar Jubt
’é’jﬁ f?d‘} il LL8g § My Comimission Expires Jun 29, 2024 §
(Print Name) P R

My comnussion expires: ‘é z‘[ +7 / ATl Y
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Acknowledgment
State of lllinois
County of Cock

This instrument was acknowledged betore me on / %ﬁé{ 17 Lol by Margaret

P Bruno,

ry Public

éﬁ?ﬂi&‘? 14 P LEC

(Print Nime, ;
My commission expires: &7 /1 79 g;} AN

Vol

Official Sea)
Notary by

My COmmiigian

it - State of Minois B
Explres jup 28, 2024 é

WANDA RIVERS

Loan Origination Organization:<J.S. Bank Naiional Loan Griginator: Patrick J McCormick

Assoctation ' NMLS ID; 755882
NMLS ID: 402761
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Condominium Rider

THIS CONDOMINIUM RIDER is made this | 7th day of May, 2021, and i3 incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ) of the same date given by the undersigned (the “Borrower ) 1o secure Borrower's
Note to U,S, Bank National Association {the “Lender ") of the same date and covering the Property
described in the Sccurity Instrument and located at: 1020 N Harlem Ave APT [F, River Forest, IL
60305 [Property Address]

The Propetty includes a unit in, together with an undivided interest in the common elements of, a
Condominium Project known as: Landers House [Name of Condominium Project] (the “Condorminium
Project ™). Tf tnz'orners association or other entity which acts for the Condominium Project {the
“Owners Assocition™) holds title to property for the benefit or use of its members or shareholders,
the Property also includés Borrower's interest in the Owners Association and the uses, proceeds and
benefits of Borrower's inre/est.

Condominium Covenants: s addiiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender turther covenant and agree as follows:

A. Condominium Obligations. Bortower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Dacunents. The “Conséituent Documents ™ are the: (1) Declaration
or any other document which creates the Conduminium Praject; (i) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constitnent Documents.

B. Property Insurance. So long as the Owners Asseciation mairtains, wilh a generally accepted
insurance cartier, a “Masier” or “Blanket” policy on {lie Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the ainpants (including deductible tevels), for
the periods, and against loss by fire, hazards included withinthe term “Extended Coverage, " and

any other hazards, including, but not limited to, earthquakes and tlosds, from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for th> Periodic Payment to Lender of
the yearly premium instailments for property insurance on the Property;snd (i) Borrower's obligation
under Section 3 to maintain property insurance coverage on the Property iv'decmed satisfied to the
exfent that the required coverage is provided by the Owners Association poacy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse m required property insuranc2covcrage
provided by the Master or Blanket policy.

In the event of a distribution of propetty insuranze proceeds in licu of restoration or repair tollewing
a loss to the Property, whether to the unit or to common clements, any proceeds payable (0 Bosrower
are hereby assigned and shall be paid to Lender for appfication to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid w Borrower.
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C. Public Liability Insurance. Borower shall take such actions as may be redsonable to msure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
exlent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemgation or other taking of all or any part of

the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided m Section 1.

E. Lender's Prier Consent. Borrower shall not, except atter notice to Lender and with Lender's
prior writtei consent, either partition or subdivide the Property or consent to: (i) the abandonment or
terminationiof the Condominium Project, except for abandonment or termination required by law in
the case of subsiantial destruction by fire or other casuaity or in the case of a taking by condemnation
ot eminent donsain:(ii) any amendment to any provision of the Censtituent Documents if the provision
is for the express benefit of Lender; (iii) termination of professional management and assumption

of self-management of de Owners Association; or {1v} any action which would have the effect of
rendering the public Hakility insurance coverage maintained by the Owners Association unacceptable
to Lender,

F. Remedies. If Borrower docs/not pay condominium dues and assessmenis when due, then Lender

may pay them. Any amounts disbursed by Lender under this paragraph ¥ shall become additional debt
of Borrower secured by the Security Tnsirument. Unless Borrower and Lender agree (o other terms of

payment, these amounts shall bear interesi-iom the date of disbursement at the Note rate and shall be

payable, with interest, upon notice from Le'srto Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agress toithe terms and coverants contained in this
Condominium Rider.

Borrower

4 ..f
Vigaet ¢ ’ Ariian

Margaret F Bruno
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