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Mortgage

Definitions. Words used in multiple sec4eus of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, Cert=in rules regarding the usage of words used in this
dacument are also provided in Section 16,

{A) “Security Instrument” means this document,_~kich is dated November 22, 2019, together with
all Riders to this document.

(B) “Borrower” is Denise Delane, a single woman. Borrower is the mortgagor under this Security
Instrurent.

(C) "Lender” is U.S. Bank National Association, Lender is a natioryj bank organized and
existing under the laws of the United States of America. Lender’s asiviss is 4801 Frederica Street,
Owensboro, KY 42301. Lender is the mortgagee under this Security ir.striment.

(D) “Note" means the promissory note signed by Borrower and dated Noveniter 22, 2019. The
Note states that Borrower owes Lender Sixty five thousand and 007100 Dolluis {U.2$65,000.00)
plus interest at the rate of 4.000%. Borrower has promised to pay this debt in regnlar Periodic
Payments and to pay the debt in full not tater than December 1, 2049.

(E) "Property” means the property that is described below under the heading "Transfer of Kights
in the Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

22000472223
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fq.llomng Rld!:.rs are to _bs executed by Borrower [check b_ox a3 applwablc]

(O Adjustable RateRider & Condominium Rider 0 Second Home Rider
" BalloonRider O Planned Unit Development Rider 0O 1-4 Family Rider
O VARider 1 Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances.and administrative rules and orders.(that have the effect of law) as well as all apphcablc
{na; non-appealable judicial opinions.

M “Com munity Association Dues_ Fees, and Assessments " means all dues, fees, assessmetits
and other chu.rees that are imposed-on Borrower or the Property by a condominium association,
homeownery as.ociation or similar organization.

(3) “Electronic Finls. Transfer” means eny transfer of funds, other than'a transaction originated

by check; draft, 6= »imilar paper instrument, which is initiated through an:electronic terminal,
telephonic instfument, oriputer, or magnetic tape so-as to order, instruct, or authorize a financial
institution to debit-or credit an =count. Such term includes, but is not limited to, pomt-of-sa.[e
transfers, automated teller me chine transactions, transfers initiated by telephone, wire transfers, and
antomated clearinghouse:transters,

(K) “Escrow ftems " means those irems thiat are described in Section 3,

(L) “Miscellaneous Proceeds” means any cumpensation, settlement, award of damages, or
proceeds paid by any third party (ather than insurance proceeds paid under the coverages described
il Section 5) for: (i) damage to, or destruction of bz Property; (ii) condemnation or other taking of
all or any part of the Propeity; (iii) conveyance in'liey ~f condemnation; or (iv) misrepresentations
of; or omissions as to, the value and/or condition-of tae I'riperty.

(M) “Mortgage Insurance " means insurance protecting I Zider against the nonpaytent of, ot
default on, the Loan.

(N) "Periodic Payment " means the regularly schieduled amount da< tor (3) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security lusrament.

{O) “"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (12 CF.R. Part 1024), as thev might be
amended from time to time, or any additional or successor legislation or regulatin tl' at govems

restrictions that are 1mposed in rega:d to a "federally re]ated mortgage loan” even if the i san does
not quatify as a "federally related mortgage loan” under RESPA.

{P) “Successor in Interest of Borrower" means any party that has taken title to the Property,
whether or not that party. has assumed Borrower's obligations under the Note and/or. this Sccurity
Instrument.

ILLINOJS-Single Family-Fannis MaefFreddis Mac UNIFORM INBTRUMENT Form 3004 1R
Wottsrs Khuwar Finandal Services. Inc. 0872010

2018112119.1.0.2845-) 201907307
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Transfer of Rights in the Praparty. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Bomrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction): UNIT NUMBER 5 IN THE CHATHAM UNJION CONDOMINIUM, AND
DELINEATED ON A SURVEY OF THE FQLLOWING DESCRIBED REAL ESTATE: LOTS 13
AND 14 AND THE NORTH 15 FEET OF LOT 15 IN HICKS SUBDVISION OF BLOCK 20 IN
WEF.ST/iR SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 38 NORTH,
RANGE i EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
WHICH SUNVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM
RECORDEL A3 DOCUMENT 26352972 AND FILED AS Ir3274639 TOGETHER WITHIT
UNDIVIDED FeRCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

Parcel ID Number: 2(-34-119-062-1005 which currently has the address of 8232 § Michigan Ave
Apt 25 [Street] Chicago [Cit]. 2linois 60619 [Zip Code]  “Property Address "):

TOGETHER WITH all the impre.veraents now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now vshereaficr a part of the property. Al replacements and additions
shall also be covered by this Security ".=tument. All of the foregoing is referred to in this Security
Instrument as the "Property. ”

BORROWER COVENANTS that Borrower i3 lawfully seised of the estate hereby conveyed and has
the nght to mortgage, grant and convey the Propertv and that the Property is unencumbered, except for
encumbrances of record. Borrower wamrants and will.Jefend generally the title to the Property against
all claims and demands, subject to any encumbrances of trcord.

THIS SECURITY INSTRUMENT combines uniform covearis for national use and non-umiform
covenapts with limited variations by jurisdiction to constituts 4 unifrrm security instrument covering

real property.
Uniform Covenants. Borrower and Lender covenant and agree as trilows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Chz-523, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the de’n evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrowe sh2!t-also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Secuity !nstrument
shall be made in U.S. cutrency. However, if any check or other instrument received by Lerler as
payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender ey require
that any or all subsequent payments duc under the Note and this Security Instrument be maos i une
or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

ROATLIE
ILUIKOIS-Singln Pamily-Fannis MaedFredds Mac UNIFORM INSTRUMENT
Walert Kuwer Francinl Sorviess, Ing,
N9 02045 S0 1007 F0Y
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Payments are deemed received by Lender when received at the location designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder cr prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applicd as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Bor:owor makes payment to bring the Loan current. If Borrower does not do so within a reasonable
petiod £i'time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such fun s vvill be applied to the outstanding principal balance under the Note immediately prior

to foreclosie. No offset or ¢laim which Borrower might have now or in the future against Lender
shall relieve B nre.wer from making payments due under the Note and this Security Instrument or
performing the cover.cnts and agreements secured by this Security Instrument.

2. Appiication of ¥ ayments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and a7,p%.2d by Lender shall be applied in the following order of priority:

{a) interest due under the Nate; (b} orincipal due under the Note; (¢) amouats due under Section 3.
Such payments shall be applied to e.ch Periodic Payment in the order in which it became duc. Any
remaining amounts shall be apphed Tirst to late charges, second to any other amounts due under this
Security Instrument, and then to reduc: tre »rincipal balance of the Note.

If Lender receives a payment from Borrow er for a delinquent Petiodic Payment which includes 2
sufficient amount to pay any late charge due, ‘ne payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Fay:nent is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Pervudic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the

full payment of one or more Periodic Payments, such exces raay be applied to any late charges due.
Vohmtary prepayments shall be applied first to any prepaymcit charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous P o¢ 2eds to principal due under
the Note shall not extend or postpone the due date, or change the amous?, of the Periodic Payments,

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Perio i Payments are

due under the Note, until the Note is paid in full, a sum (the “Funds ") to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priori'y over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground reziz on

the Property, if any; (c} premjums for any and 2l insurance required by Lender wnder Sectirn 5;

and (d) Mortgage Insurance premiums, if any, or any surs payable by Borrower to Lender in Yen

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 1u.
These items are called “Escrow ltems.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shali be an Escrow [tem. Bortower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the

briorilyyvxl

ILUNCIS-Singie FamilpFanmis MaeFratdie Mac UNIFORM INSTRUMENT Farm 3014 1/D1
Wollere Kiwer Fingncial Gervices, inc,
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Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow
Hems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipis shall for all purposes be deemed to be a covenant and
agreement contained in this Sccurity Instrument, as the phrase “covenant and agreement” is used in
Serlon 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to zzy the amount due for an Escrow ltem, Lender may excreise its rights under Section 9 and
pay suct ap.ount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lrde: may revoke the waiver as to any or all Escrow Iteras at any time by 2 notice given in
accordance wi't $ection 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, the¢ ar< then required under this Section 3.

Lender may, at any *..ue, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time spe :ifi:d under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expendiares of future Escrow Items or otherwise in accordance with
Applicable Law,

The Funds shall be held in an institution wkose deposits are insured by a federal agency,
instrumentality, or entity (including Lenae ', if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender sliall :pply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender suia't 1.0t charge Borrower for holding and applying the
Funds, ennually analyzing the escrow account, or veritying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law periaits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires initerest to be paid on the Funds, Lender shali
not be required to pay Borrower any interest or earnings on (4¢ Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Len ter shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, L-ndsr shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shur age of Funds held in
escrow, as defined under RESFA, Lender shall notify Borrower as required by i* LSPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance wiin TESPA, but

in no more than 12 monthly payments. If there is a deficiency of Funds held in escym; g defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shsail zay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no mor: than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which ¢an attain priority over this Security Instrument, leasehold payments

2200847221
inghe Family-Fuarnnia MasFreddis Mac UNIFORM INSTRUMENT Form 3014 101
Wosters Kluwer Financinl Services, Inc. 0872019
2019112119.1.0 2645-J20180730Y Page S ot
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or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opirion operate to prevent the enforcement of the lien while those proceedings are pending, but

onfy uuti such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfuctzry to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of tlic Pionerty is subject to a lien which can attain priority over this Security Instrument, Lender
may give Boirower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrowes #iial! satisfy the lien or take one or more of the actions set forth above in this Section
4.

Lender may require Borrswsr to pay a one-time charge for a reat estate tax verification and/or
reporting service used by Leuder in connection with this Loan.

5. Property Insurance. Bor.ower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but 1ot 'irited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintsied in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender reguires pursuant to the preceding sentences can
change during the term of the Loan, The insuiance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Burawer's choice, which right shall not be exercised
unreasonably. Lender may require Barrower to pay, i ¢znpection with this Loan, either: (a) a one-
time charge for flood zone determination, certification ar “iacking services; or (b) a one-time charge
for flood zone determination and certification services anu soksequent charges each time remappings
or similar changes occur which reasonably might affect such det-mmination or certification. Borrower
shall alse be responsible for the payment of any fees imposed by the Tederal Emergency Management
Agency in connection with the review of any flood zone determinaacr r2sulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligatior 12 purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lendur, brs might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Pioraty, against
any risk, hazard or liability and might provide greater or lesser coverage than was previcurly in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significant’s exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender uaaer

this Section 5 shall become additional debt of Borrower secured by this Security Instrament. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Botrower requesting payment.

20047223
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All insurance policies requited by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewat notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
meottgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the avent of Joss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may ruake proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in wiiting, any msurance proceeds, whether or not the underlying insurance was required

by Lenaci, <uell be applied to restoration or repair of the Property, if the restoration or repair is
economicaliy f=asible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have die right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Prope:ty to ensure the work hes been completed to Lender's satisfaction, provided that
such inspection shati be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in 4 single pavmerior in a series of progress payments as the work is completed. Unless
an agreement is made in wiiting ot Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be r2quired to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third saries, retained by Borrower shall not be peid out of the insurance
proceeds and shall be the sole ebligat'on of Borrower. If the restaration or repair is not economically
feasible or Lender's security would be les: cued, the insurance proceeds shall be applied to the sums
secured by this Securfty Instrument, whether 5 not then due, with the excess, if any, paid to Borrower.
Such inqurance proceeds shall be applied in ti.e ordar provided for in Section 2.

1f Borrower abandons the Property, Lender may fiie, negotiate and settle any available insurance
claim and related matters. If Borrower does not respor. within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Le'ddrr may negotiate and setile the claim,

The 30-day pericd will begin when the notice is given. In-siiner event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assign s to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to ¢xceed the amounts wnra'2 under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the rigat ie 20 refund of unearned
premiums paid by Borrower) under all insurance policies covering the Propcity, insofar ag such rights
are applicable to the coverage of the Property. Lender may use the insurance poseeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Seeunity Inesument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's yavicipal
residence within 60 days after the execution of this Security Insttument and shall continue to occupy
the Property as Borrower's principal residence for at least cne year after the date of occupancy, unfess
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Praservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, demage or impair the Property, allow the Property to deteriorate or commit waste

220084722
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on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order 1o prevent the Property from deteriorating or decreasing in value due to its conditron.
Unless it is determined pursuant to Section S that repair or restoration is not economically feasible,
Borrower shell promptly repair the Property if damaged to avoid further deterioration or damage.

If insuramce or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disbursc proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
condzmunation proceeds arc not sufficient to repair or restore the Property, Borrower is not relieved of
Borrowe*'s obligation for the corpletion of such repair or restosation.

Lender o irs agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cav.e, Lender may mspect the interior of the improvements on the Property. Lender shall
give Borrower nutiee at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Losnt Apnilcation, Borrower shall be in default if, during the Loan application
process, Borrower or any ne:scas or entities acting at the direction of Borrower or with Bormower's
knowledge or consent gave mateiully false, misleading, or inaccurate informatioa or statements to
Lender (or failed to provide Letder with material information) in connection with the Loan. Material
representations include, but are not (umrited to, representations concerning Borrower’'s occupancy of the
Property as Borrower's principal residince.

9. Protection of Lender's Interest in (he Praperty and Rights Under this Security
instrument. If (a) Borrower fails to perform the covenants and agreements contamed in this Security
Instrument, (b} there is a legal proceeding that mi sht significantly affect Lender's interest in the
Property and/or rights under this Security Instrament (such as a proceeding in bankruptcy, probate,

for condemnation or forfeiture, for enforcement of 2 lieu w.izh may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrovver has abandoned the Property, then
Lender may do and pay for whatever is reasonable or apprupnate f2-nrotect Lender's interest in the
Property and rights under this Security Instrament, including pro ectiug and/or assessing the valuc

of the Property, and securing and/or repairing the Property. Lender's artions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over Yiijs Security Instrument; (b)
appearing in court, and {c) paying reasongble attorneys' fees to protect its fa'wrest in the Property and/
or rights under this Security Instrument, including its secured position tn 2 barkruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make rapairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate buildi.ip or other
code violations or dangerous conditions, and have utilities tuned on or off. Although Leraar may take
action under thig Section 9, Lender does not have to do so and is not under any duty or otilzaiion to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized ur e this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nofe rate from the date of

00T

MLUNOIS-Single Farmily-Farmis Maw/Frecdin Mac UNIFORM INSTRUNENT Form 3094 YD)
Wahare Kluwer Fingnciai Seviosd, Inc.

2119112118.1.0 2645 120194T30Y




2114506074 Page: 10 of 20

UNOFFICIAL COPY

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

1f this Secunty Instrument is on a leasehold, Borrower shail comply with all the provisions of the
lease. If Borrower acguires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

for #«y veason, the Mortgage Insurance coverage required by Lender ceases to be avajlable from

the mortzage insurer that previously provided such ingurance and Borrower was required to make
separatel, dvsignated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums 17 quired to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost swstantislly equivalent to the cost to Borrower of the Morigage Insurance previously
in effect, from an Zuteaate morigage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage s ‘10t available, Borrower shall continue to pay to Lender the amount of the
separately designated payrents that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and (¢%atn these payments as 2 non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shal. oo non-refundable, notwithstanding the fact that the Loan is
uitimately paid in full, and Lendzr gball not be required to pay Borrower any interest or earnings on
such loss reserve. Lender cen no lovge. raquire loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Ler.dr¢ requires) provided by an insurer selected by Lender
again becomes available, is obtained, and 1 ender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender raquived Mortgage Insurance as a condition of making
the Loan and Borrower was required to make seperaisly designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the pripiams required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, unili “ender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Eorcower and Lender providing for such
termination or until termination is required by Applicable I.a». Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Niste,

Mortgage Insurance reimburses Lender (or any cntity that purchases ¢« Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is co* g rarty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from iin.e to time, and

may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and «+ other
party {or parties) to these agreements. These agreements may require the mortgage insurer (o make
payments using any source of funds that the mortgage insurer may have available {which r.ay include
funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrowet’s payments for Mortgage Insurance,
tn exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
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provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive remsurance.” Further:

(A) Any sach agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such apreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mcater.ge Insurance under the Homeowners Protection Act of 1998 or any ather law. These
rights iaay include the right to receive certain disclosures, to request and obtain cancellatior of
the Mojtpw.ps Insurance, to have the Mortgage Ensurance terminated automatically, and/or to
recelve a 2efradt of any Mortgage Insurance preminms that were unearned at the time of such
canceflation ¢ termination.

11. Assignment of #iscelianeous Proceeds; Forfeiture. All Miscellaneons Proceeds are
hereby assigned to and sh=! be paid to Lender.

If the Property is damagea, such Miscellaneous Procseds shall be applied 1o restoration or repair of
the Property, if the restoration ¢t rejair is economically feasible and Lender’s security is not lessened.
During such repair and restorativa meriod, Lender shall have the right to hold such Miscellaneous
Proceeds unti! Lender has had an oppritonity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provi? A that such inspection shall be undertaken prompily. Lender
may pay for the repairs and restoration in 1 singi: disbursement or in a series of progress payments as
the wark is completed. Unless an agreement i3 made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lendershsll not be required to pay Borrower any interest or
eamings on such Miscellaneous Proceeds. If the reg’orviion or repair is not economicaily feasible or
Lender's security would be lessened, the Miscellaneous Proraeds shait be applied to the sums secured
by this Security Instrument, whether or not then due, with'th; excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order providcd for in Section 2.

In the event of a totat taking, destruction, or loss in value of the Y'ropzrty, the Miscellancous Proceeds
shall be applicd to the sums secured by this Security Instrument, wheai=; ar not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in vrhich the fair market
value of the Property immediately before the partial taking, destruction, or Joss in vaice is equal to

or greater than the amount of the sums secured by this Security Instrument immed.ate! 7 kefore the
partial taking, destruction, or loss in value, unless Berrower and Lender otherwise agrie i writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Misc:anizous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured imtiedtately
before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partia) taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
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amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either lo restoration or repair of the Property or to the
sums rectred by this Security Instrument, whether or not then due. "Opposing Party” means the third
party thut owes Borrower Miscellaneous Proceeds or the party against whom Borrower bas a right of
action 71 teqard to Misccllaneous Proceeds.

Borrower spusi be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgrni, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Prorete or rights under this Security Instrument. Borrower can cure such a default and,
if ecceleration has cecurved, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed witli a rulina that, in Lender's judgment, precludes forfeiture of the Property or other
material impainment of Lin<e’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or clafm fz;-damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigired and shali be paid to Lender.

All Miscellaneous Proceeds that are 5ot applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance by Lender Not a Walver, Exiension of the

time for payment or modification of amortizaticz: £< the sums secured by this Security Instrumnent
granted by Lender to Borrower or any Successor 12-ip'erest of Borrower shall not operate to release
the liability of Borrower or any Successors in Interesi ot Bormower. Lender shall not be required to
commence proceedings against any Successor in Interest of somower or to refuse to extend time

for payment or otherwise modify amortization of the sums serzied by this Security Instrument by
reason of any demand made by the original Borrower or any Suciessors in Interest of Borrower.

Any forbearance by Lender in exercising any right or remedy inciadirg, without limitation, Lender's
acceptance of payments from third persons, entitées or Successors in Iai="est of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude (ae exercise of any right or

remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Brund, Borrower
covenants and agrees that Borrower's obligations and liability shal! be joint and sevaral Haowever,

any Borrower who co-signs this Security Instrument but does not execute the Note (2 “Co-signer"):

(a) is co-signing this Security Instrurnent only to mortgage, grant and convey the co-signed’s interest

in the Property under the termas of this Security Instrument; (b) is not personally obtigated tu piy the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtzin all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such releasc in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fecs for services performed in connection with
Borovrer's default, for the purpose of protecting Lender's interest in the Property and rights under this
Secunry Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. in Jegard to any other fees, the absence of express authority in this Security Instrument to charge
a specific f.e io Borrewer shall not be construed 28 a prohibition on the charging of such fee. Lender
may not chargc tres that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subje.t ‘0 a law which sets maximum loan charges, and that law is finally interpreted
so that the interest.or yiher loan charges collected or to be collected in connection with the Loan
exceed the permitted limrits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the rérmitted limit; and (b) any sums already collected from Borrower which
cxceeded permitted limits will se refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under Ziv Note or by making a direct payment to Borrower. If & refund
reduces principal, the reduction wiil o< usated as a partial prepayment without any prepayment
charge (whether or not a prepayment ciio*3=.is provided for under the Note). Borrower's acceptance
of any such refund made by direct paymesit to Sorrower will constitute a waiver of any right of action
Botrower might have arising out of such oveichatge.

15. Notices. All notices given by Borrower or Lzaer in connection with this Security Instrument
must be in writing. Any notice to Borrower in connecini with this Security Instrument shall be
deemed to have been given to Borrower when mailed by 5.5 class mail or when actually delivered

to Borrower's notice address if sent by other means. Notice ‘= any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires oti:erwise. The notice address shall
be the Property Address unless Borrower has designated a substiicte antice address by notice to
Lender, Borrower shall promptly notify Lender of Botrower's chang(: ¢f address. If Lender specifies
a procedure for reporting Borrower's change of address, then Borrower shrit only report a change of
address through that specified procedure. There may be only one designated nrtice address under this
Security Instrument at any one time. Any notice to Lender shall be given by de ivering it or by mailing
it by first class mail to Lender's address stated herein unlcss Lender has designate ( anc ther address
by notice to Borrower. Any notice in connection with this Security Instrumemt shali sio* ve-deemed to
have been given to Lender until actually received by Lender. If any notice required by %ais Secunty
Instrument is aiso required under Applicable Law, the Applicable Law requirement will sttisiy- the
corresponling requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. AH rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Apphicable Law. Applicable Law might explicitly or iraplicitly allow the parties to agree by contract
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or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (3} words of the masculine gender shall mean and inclizde
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and {c} the word "may" gives sole discretion without any obligation
to ta¥c any acton.

17. Bo:rower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transtfe: 74 the Property or a Beneficial Interest In Borrower. As used in this Section
I8, "Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not
limited to, those beieficial interests transferred in a bond for deed, contract for deed, instailment sales
contract of escrow agreement, the intent of which is the transfer of title by Borrower at 2 future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneticial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require Lirizediate payment in full of all sums secured by this Security
Instrument. However, this option shali 2 be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Parrower notice of acceleration, The notice shall
provide a period of not less than 30 deys from the dut the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lenrder may invoke any remedies permitted by
this Security Instrument without further notice or demand or Rorrower.

19. Borrower's Right to Reinstate After Acceleration. If Bor.ower meets certain conditions,
Borrower shall bave the right to have enforcement of this Security izs™ment discontinved at any time
prier to the earliest of: (a) five days before sale of the Property pursuuni t= Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the \>zmination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Istrument. Those conditions

are that Borrower: (a) pays Lender all sums which then would be due under this Ser:rity Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other sovesants or
agreements; (<) pays all expenses incurred in enforcing this Security Instrument, mcluing, but

not limited to, reasonable attorneys' fees, property inspection and valuation fees, and othe: £33
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrumest, shall continue unchanged wnless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
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bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; ot (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partiat
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”)
that zallests Periodic Payments due under the Note and this Security Instrument and performs other
mortgag” 10an servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also m.ght be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change r( the Loan Servicer, Borrower will be given written notice of the change which will state
the name and ac ar<s% of the new Loan Servicer, the address to which payments should be made and
any other information i{ESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing okligations to Bomower will remain with the Loan Servicer or be transferred
to a successor Loan Service: 2ud are not assumed by the Note purchaser uniess otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may comvnence, join, ot be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the cdier party has breached any provision of, or any duty
owed by reason of, this Security Instrument, up it such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonak!e period after the giving of such notice to take
corrective ection. If Applicable Law provides a time pesio? which must elapse before certain action
can be taken, that time period will be deemed to be reasons): for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrav er pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be dcemed to satisfy the notice and
opporturity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Svbstances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes b; 2avironmental

Law and the following substances: gasoline, kerosene, other flammable or toxic octroleum

praducts, toxic pesticides and herbicides, volatile solvents, materials containing asbertos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws 7ad laws of
the jurisdiction where the Property is located that relate to health, safety or environmentat ratection;
{¢) "Environmental Cleanup” includes any response action, remedial action, or removal actioz; as
defined in Environmental Law; and (d) an "Environmental Condition" means a condition thatcza
cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relesse any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow enyone else to do, anything affecting the Property (a) that is in violation of any
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Environmental Law, (b) which creates an Environmentat Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely aflects the value of the
Property. The preceding two sentences shail not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generslly recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly pive Lender written nofice of (a} any investigation, claim, demand, lawsuit
or o*uer action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environriental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of rcizays of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a fizsaidous Substence which adversely affects the value of the Property. If Borrower leems,
or is notified by suy covemnmental or regulatory authority, or any private party, that any removal or
other remediation ¢f 7nv Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation ~n Lender for an Environmental Cleanup.

Non-Uniform Covenants. Porrower and Lender fusther covenant and agree as follows:

22. Acceleration; Remedies. Lep ler shall give notice to Borrower prior to acceleration
following Borrower's breach of any cov/euiant or agreement in this Security Instrument (hut not
prior to acceleration under Section 18 aaless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action ‘equired to cure the default; (c) a date, not less than
30 days from the date the notice Is given to Dayrower, by which the default must be cured; and
(d) that failure to cure the default on or before £ date specified in the notice may result in
acceleration of the sums secured by this Security I=s?.vment, foreclosure by judicial proceeding
and sale of the Property. The notice shall further infe: 7. Rorrower of the right to reinstate afier
acceleration and the right to assert in the foreclosure pre~zeding the non-existence of a defanft
or any other defense of Borrower to acceleration and forecloare If the defaclt is hot cared on
or before the date specified in the notice, Lender at its aption =37 require immediate payment in
fall of all sums secured by this Security Instrument withont furtt e i»mand and may foreclose
this Secarity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bt not Hmited to,
reasonable attorneys’ fecs and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender .bzY] release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Beirower 2 fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rerdered and
the charging of the fes is permitted under Applicable Law.

24. Walver of Homestead, In accordance with Nlinois law, the Borrower bercby releases and
waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
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purchase insurance at Borrower's expense to protect Lender's interests in Bomower's coilateral. This
insurance may, but need not, protect Borrower's interests, The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insutance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The couts of the insurance may be added to Borrower’s fotal outstanding balance or obligation. The
costs r« the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNING SLOW, Borrower accepts and agrees to the terms and covenants contgined in this
Security Instrurnzat ad in any Rider executed by Borrower and recorded with it.

Borrower

Acknowledgment
State of Illinois
County of Cook
This instrument was acknowledged before me on u)\ulug/l/ CQQI. C;D Q by Denise
Delane.
</ OFFICIAL ’
; . SEAL
Notary Public U VERLEAM SINGLETARY |
U NM(;TARY PUL“JCE. %T.ﬁ:aTEJUOF I2L7L1NOIS :
Commission £ ne 27, 2022
{Print Name)
My commission expires: M
Loan Origination Organization: U.S. Bank National Loan Oniginator: Deborah Renea Doss
Association
NMLS ID: 512100

NMLS ID: 402761
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EXHIBIT A
File No.: 3t87-lL
LEGAL DESCRIPTION

ALL that certain lot, parcel or tract of land, situate and:lying in the City of Chicago , County of Cook, State of
inois, and being more:particularly described as follows:

Unit Number 5:in THE CHATHAM UNION CONDOMINIUM: and delineated on a survey of the following described
real estate: Loty 13 and 14 and the North 15 feet of Lot 15 in Hicks Subdivision of Black 20 in Wabster
Subdivision in the Northwest 1/4 of Section 34; Township 38:North, Range 14 East of the Third Principal Meridian,
in Cook County, ;dir ois, which survey is at:ached as Exhibit "A" to Declaration of Condominium récorded as :
Document 26352977 and filed as LR 3274539 together with it undivided percentage interest in the Common
Elements, in Caok Caunt | lliinais.
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Condominium Rider

THi1S: CONDOMINIUM RIDER is made this 22nd day of November, 2019, and 'is incorporated into

and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the
“Sécurity Instrument "} of the same date given by the undersigned (the “Borrower "} to seoute
Borrorver's Note to U.S. Bank National Association (the “Lender ) of the same date and covering:the
Progerty described in the Security Instrument and:located at: 8232 S Michigan Ave Apt 28, Chicago,
IL 6067 iProperty Address]

The Propeity wichudes a unit in, together with an undivided interest in the cotrimon elemets

of, a Condomiriut1 Project known as: Michigan Plaza [Name of Condominium Project] (the
“Condominium Prsfe-t”). If the owners association or other entity which acts for the Condominium
Project (the “Owners asrociation ') holds title to property for the:benefit or use of its members or
shareholders, the Pruperty 21so includes-Borrowet's interest in the Owners ‘Association and the uses,
proceeds and benefits of 130z rver's interest.

Condominium Covenants. /n aa lition:to-the covenants and agrecments made in the Security
Instmment Borrower and Lender G tier covenant:and agree as-follows:

Condommlum Project's Constlment Documcnts The "ComﬂruentDocumenls are the: (i) Declaration
of any other document which crea!ss the Com’ onm num Project (u) by-laws (m) code of regulations;

imposed pursuam to the Consutuent Documents

B. Property Insurance. So:long as the Owners Associat.cn maintains, with a generally accepted
insurance carrier, 8 “Master” or “Blanket” policy.on the Cordominjum Project which is satisfactory
to Lender and which provides insurance:coverage in the amounts fizuding deductible levels), for
the periods, and against loss by fite; hazards included within the .erm “Zxtended Coverage, " and

any. other hazards, including, but not limited to, ezrthquakes and flocds, irom which Lender requires:
insurance, then: (i) Lender waives the provision in Section 3 for.the Peiivdic: 2ayment to:Lender of
the yearly premium instaltments for property insurance on the Property; arg (i} Borrower's obhgahon
under Section 5:to-mmaintain property insurance coverage on the Property is:destaed satisfied to the
extent that the requued coverage is provxded by the Owners Association policy.

Borrower shall give Lcndenpmmpt notlceaof any lapse in required property insurance coverag»
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss:to the Propesty, whether to the unit or to common elements, any proceeds payable to Borower
are hereby assigned and shali be paid to Lender for ‘application to the sums secuted by the Secutity
Instrument, whether or not then due, with the excess, if any, paid to Borrowér,
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C. Public Liability Insuranca, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, arc herehy assigned and shell be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 1.

E. Len<ar’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior wriiter: consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termainatior of the Condominium Pro‘ect, except for abandonment or termination required by law in
the case of sutsixitigl destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domaiy; 17} any amendment to any provision of the Constituent Documents if the provision
is for the express bunr fit-of Lender; (iii) termmation of professional management and assumption

of self-management of the Owners Association; or (iv) any action which would have the effect of
rendering the public liabiii*y iusurancz coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Barrower does ur« pay condominfum dues and assessmenis when due, then Lender
may pay them. Any amounts disburser’ oy Lander under this paragraph F shall become additional debt
of Borrower secured by the Security Inso.mant. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest frors ibe date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lendor to Rorrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees in the ierms and covenants contained in this
Condominium Rider.

Borrower

r.i kX
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