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NATIONSTAR MORTGAGE LLC L/B/A
MR. CQOPER

4000 HORIZON WAY

IRVING, TX 75063

{B88) 4B0-2432

This Instrument Prepared By:

JES5ICA WHEELER

NATIONSTAR MORTGAGE LLC D/B/A
MRk. COOPER

4000 HORTIZON wAY

IRVING TX 75065

{469) 851-349:

{S'héuct" s\buu This Line I-:.Alll;‘)ﬁ.i.‘.('.urding Drata) R
MORTGAGE

FALIMA

Loan # D425754£00

Pise: 0F-20-109-025-0000
Min: 100397204267946057
NERS Phone: 1-B88-879-8377

DEFINITIONS

Words used in multiple sections of this document are defined below and ather words are defined in Sections 3, 11, 13, 18,20
and 21, Certain rules regarding the usage of words used in thiy déovineni are also provided 1n Seclion 16,

{A) "Scenrity Instrument” means this docoment, which 15 dated MARCH 13, 2021, together with all Riders to this
document.

{B) "Borrower" is ROLAND DPALTIMA ANWD NANCY PALIMA, HUSGAND 2MD WIFE, AS HUSBAND AND WIFE,
NQT AS JOINT TENANTS, NOR AS TENANTE IN COMMON, EUU A3  TENANTS BY THE ENTIRETY..
Borrower iy the morlgagor under this Security Instrumant,

(Cy "MERS" is Mortgage Electronic Registrution Systems, [ne. MERS is & sepurate Corporation that 15 actling solely as g
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee undertliis Security Instrument. MERS 5
L)rganiz(;d and cxisling under the laws of Delaware, and has an address and tt’:|t‘:;‘1h(jn'|c': numberiof L0, Box 2026, Flint, MT
48301-2026, tel. (RRR) 679-MERS.

(D) "Lender” {s NATIONSTAR MORTGAGE LLC D/B/A MR. CCOPER. Lender iy a \LIMTTED LIABILITY
COMPANY organized and existing under the laws of DELAWARE. Lender's address is 8950 CYPREZS WATERS BLVD.,
DALLAS, TX 75019

(EY "Nore" means the pronussory note signed by Borrower and dated MARCH 13, 2021, The Note statéethat Borrower
owes Lender ONE HUNDRED FIFTY-FIVE THOUSAND NINE HUNDRED TWENTY AND C0/100 Dollurs (U.b.
%185, 920.00) plus interest at the rate of 2. 500%. Borrower has promised to pay this debt in regular Periodic Pavments and
to pay the debi in Lull not later than APRIL 1, 2038,

(F) "Property’ means the property that is deseribed below under the heading "Transter of Rights in the Property.”

() "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and tate charges due under the Note,
and all sums due under this Sceurity Tnstrument, pluy interest.

(1) "Riders” means all Raders to thes Secunty Instrument that are executed by Borrower, The following Riders are to be
exeeuted by Bormower [check box as applicable]:

O Adjustable Rare Rider OCendominium Rider [15econd Home Rider
C1Balloon Rider C1Planned Unit Development Rider [[] Biweekly Payment Rider
L4 14 Family Rider ClOther(s) [spevity]
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(1} "Applicable Law" means all controlling applicable federal, state and Yocal statotes, regulations, ordinances und
administrative rules and orders (that have (he effect of law) as well as all applicable final, nop-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments”™ means all dues. feey, assessments snd other charges that are
miposed on Borrower or the Property by a condaminium assoeiation, homeowners association or similar organization.

(K) "Electronic Funds Transfer" meuns any (ransler of funds, other than a transaction oviginated by check, draft, or stmilar
paper instrument, which is initiated through an electronic terminal, wlephonic instrument, computer, or magneliv lape 5o as W
order, instruct, or authorize & fnangial institution to debit or eredit an acconnt. Such term inchides, but is not Imited to, paint-
ofisale (runsters, avtomated teller muchine wansaetions, ronsfers mitiaed by telephone, wire transfers, and automated
clearinghouse ransfers.

(L) "Escrow Nems!" means those ilems (hat are descobed in Section 3,

(M) "Miscellanzous Proceeds” means any compensation. settlement, award of damages, or proceeds paid by any third party
{nther than insurancs proceeds paid under the coverages deseribed in Section 5) for: {i) damage ta, or desouction of, the
Property: (i) condemratian or other taking of all or any part ol the Property; (it} conveyance i lieu of condemnation; or (iv)
misrepresentations of, opdmissioms as to, the value and/er condition of the Property.

{N) "Mortgage Insuranee” wicans insurance protecting Lender against the nonpayment of, or defaalt on, the Loan,

{O) "Periodic Payment" means Yioregularly seheduled ameunt due for (1) principal and inmerest under the Note, plus (i) any
amaounts under Section 3 of this Secrioy Instrument.

{P) "RESPA" means the Real Dgtate Settiement Procedures Act (12 1150, §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024}, a5 they might be amended rom Gme (o Gme, or any additional or sucewssor lepislation or
regulation that governs the same subject mattir. A used in this Secunity Instrument, "RESFA" refers to all requitements and
restrictions that are imposed in regard o a "feacraiy, related mortgage Toan” even if the Toan does not qualify as a "federally
related mortgape Ioan" under RESPA.

{Q) "Successor in Inferest of Borrower” meang any pierty that has taken title to the Property, whether or not that party has
assumed Borrower's oblizations under the Note and’or thiz Seeqity Instrurent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (1) the repayment of the Ioan, and all renewals, extensions and modifications of

the Wote; and (i) the performance of Borrower's covenants and agresmedts/under this Seeunty Tnstrimment and the Sote, For

this purpose, Borrower does hereby mortuage, grant and convey o MERS (solely as nominee lor Lender and Lender's

successers and assiens) and 1o the sugcessors and assigns of MERS the followin], desiribed property located in the COUNTY of
coalk

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOR AP EXHIBIT "A".

whick currently has the address of 1326 WALDEN DR, ELGIN, IL 60120 ("Propery Address”);

TOGETHER WITH all the gnprovements now or hereafter erected on the property, and all¢izements, appirtenances,
and Mxtures now or hereafter a purt of the property. All replacements and additions shall also be covesed by this Security
Ipstrument, All of the foregoing is referred to in this Security Instrument as the "Froperty " Bomrowerunderstunds and agrees
that MERS holds only legal title to the joterests granted by Borrower in this Secucity Instromant, but, ifascessary to comply
with law or customs, MERS (as nominee for Lender and Lender's suecessors and assigns) bas (he righls (o excrgise any or all ol
those interests, including, but not limited to, the night te foreclose and sell the Property; and to take any action required of
Lender including, but not linnred to, refeasing and canceling this Security Instmiment,

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is uneneumbered, except (or encumbrances of record. Borrower
warrants and wall defend generalty the title to the Mroperty against all claims and demands, subject to any encumbrances of
récond,

THIS SECURITY INSTRUMENT combines umiform covenants for national use and nov-vmlorm covenants wiih
limited variutions by jurisdiction to constitule a unilormy securily lwstrament covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree g3 foliows:
1. Payment of Principal, Interesi, Escrow liems, Prepayment Charges, snd Late Charges. Borrower shall pay
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when due the pringipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall alse pav funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in .S, currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order: (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity: or {d) Electronic
Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Lean current. Lender may accept
any payment or parial payment insafficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such paymentsare-accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied tundseTender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do se'vitiina reasonable periad of time, Lender shall either apply such funds or return them to Borrower. If
nat applied earlier, such funas will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure, No offset or claim wlhich Borrower might have now or in the future against Lender shall relieve Borrower from
making pavments due under the No‘e"and this Security Instrument or performing the covenants and agreements secured by this
Security lnstrument.

2, Application of Payments or Ploceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied m the follofving order of priority: (a) interest due under the Note; (b} principal due under the
Note; (¢) amounts due under Section 3. Such paymznts shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be appiiciiaiist to late charpes, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance ofin< Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due. the payment may be applbed to the delingueni payment and the late charge. If more than one Periedic
Payment is outstanding, Lender may apply any payment receivel [rsm Berrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent fliat any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be dpplied to any late charges due, Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procseds to principal due under the Note shall nat
extend or postpone the due date, or change the amount, of the Periodic Payments

3, Funds for Escrow Items. Borrower shall payv to Lender on the day Perigdi® Payments are due under the Note, until
the Note 1s paid in full, a sum (the "Funds"} o provide for payment of amounts due for! (ay taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on<he Property; (b) leasehold payments
or ground rents on the Property, 1if any: {¢) premiums for any and all insurance required by Lzrder under Section 5; and (d)
Mortgage Insurance premiums, i any, or any sums payable by Borrower to Lender in heu of e payment of Mortgage
Insurance premuiums in accordance with the provisions of Seetion 10, These items are called "Escrew Fems.” At origination or
at any time dunng the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall riomptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for EsCraw)ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
walver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts ¢videncing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower i3 obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
tarls to pay the amount due for an Escrow Item, Lender may exercise its rights under Section § and pay such amount and
Borrower shal! then be obligated under Section ¥ to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems at any time by a netice given mn accordance with Section 15 and, upon such revocation, Borrewer shall pay
to Lender all Funds. and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall

ILLINOIS-Single Family-Fannie Mae/Freddie ¥Mac UNIFORM INSTRUMENT
£ 4 Page 3 of 11 Form 3414 1/01



UNOFFICIAL COPY

0425754608

estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an anmual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in ac{Urdance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrowel as<equired by RESPA. and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA; bot in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lendersialinotify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiencyriadoordance with RESPA, but in ne more than 12 monthly payments.

Upon payment in full eiall sums secured by this Security [nstrument, Lender shall promptly refund to Berrower any
Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, assessments. charges, fines, and impositions attributable to the
Property which can attain priority ove: thisGecunty Instrument, leasehold payments or ground rents en the Property, if any,
and Community Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Secton 3.

Borrower shall promptly discharge any liea which hag priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccvred by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests tiie lien i good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (elseeures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lendes determines that any part of the Property is subject to & lien
which can attain priority over this Securnty Instrament, Lender may give-Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the liep/otake one or mere of the actions set forth above in
thig Section 4.

Lender may require Borrower to pay a one-time charge for a real estate’ax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower sball keep the improvements now exisund or hereafter erected on the Property
msured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance Shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences ¢an change during the term of the Loan. The insurance carrier providing the insurance siall\be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasen«o!’; Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determingion, certification and
tracking services. or (b) a one-time charge for flood zone determination and centification services and subscquent charges each
time remappings or similar changes occur which reasonably might affect such determination or certificatior., Rorrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.,

If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender 15 under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

ATl insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies. shall include & standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
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give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any form of insurance coverage, not
otherwise required by Lender. for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/cr as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether ar not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration peried.
I.ender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property io
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or io a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender siall not be required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or
other third partiesysetaimed by Borrower shall nat be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restesation or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be appiied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuraned proceeds shall be applied in the order provided for in Section 2.

If Borrower abandens as Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respeid within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim. then Lender may negotiate/und settle the claim. The 30-day period will begin when the notice is given. In either event,
or it Lender acquires the Property under Section 22 or otherwise, Bormower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not 20 exceed the amounts unpaid under the Note or this Security {nstrument, and (b) any
other of Borrower's rights (other than the ri¢ht t¢ any refund of unearned premiums paid by Borrower} under all insurance
policies cavering the Property, insofar as such Zights are applicable to the coverage of the Property. Lender may use the
msurance proceeds either to repair or restore the Frozseity or to pay amounts unpaid under the Note or this Security [nstrument,
whether or not then duz,

6. Occupancy. Borrower shall occupy, establish, sadwise the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shali continue to occupy the Property as Borrower's principal residence
for at least one vear after the date of occupancy, unless Lender otherwise agrees in writing. which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist wnieil are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; faspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on. the Property. Whether or not Borrower is residing in
the Property. Borrower shall maintain the Property in order to prevent the Propariy from deteriorating or decreasing in value
due to its condition. Unless it s determined pursuant to Section 3 that repa r or ristoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioratiopon damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Bortewsi shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes, Lender wiey disburse proceeds for the repairs
and restoration in a single payment cr in a series of progress payments as the work i completed. If the insurance or
condemnation preceeds are not sufficient to repair or restore the Property, Borrower 1s not relieved #10" Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 14t Lius reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower noticearth time of or prior
to such an interior inspection specifying such reasonable cause,

8. Borrewer's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrawer's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security [nstrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as & proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may atiain priority over this Security
[nstrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and or assessing the value of the Property, and securing and’or repairing the Property. Lender's actions can
include, but are not limited to: (a} paying any sums secured by a lien which has priority over this Security Instrument: (h)
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appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but 1s not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall beceme additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate {rom the date of disbursement and shall be payable, with
such inferest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the Teaschold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the sxpress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaselold and the fee title shalt not merge unless Lender agrees to the merger in writing.

10, Mortgags insurance. It Lender required Mortgage [nsurance as a condition of making the Loan, Borrower shall
pay the premiums required o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceasestote available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately-gzsienated pavments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiuns required to obtain cevelage substantially equivalent to the Mortgage Insurance previously in effect. at a cost
substantially equivalent to the cosdto Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender, If substantially equivalent Mortgage [nsurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separateiy desionated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept. use and retain these pavments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstapding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such.loss reserve. Lender can no longer require loss reserve payments it
Mortgage Insurance coverage (in the amount and for the‘seriod that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated pavments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Morteage. Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refuncab!é loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Bovroverand Lender providing for such termination or until
termination is required by Applicable Law, Nothing in this Section 10 alterts Borrower's obligation to pay interest at the rate
provided 1 the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain fosses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage lusurance,

Mortgage insurers evaluate their total risk on all such insurance in force"fromaime to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agiesments are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer maydiave available {which may
include funds obtained from Mortgage Insurance premiums).

As a resalt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr.any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or nught'be characterized
as) a portion of Borrewer's payments for Mortgage Insurance, i exchange for sharing or medifving the mortgage insurer's risk,
or reducing losses. [f such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement 1s often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they wiil not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
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restoration or repair is ecenomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
I.ender may pay for the repairs and restoration in 4 single disbursement or in a series of progress payments as the work 13
completed. Urless an agreement is made in writing or Appiicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, 1f any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

[n the event of a total taking. destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess. 1f any, paid to Borrower.

In the eving of a partial taking. destruction, or loss in value of the Property in which the fair market value of the
Property immediateiy.before the partial taking, destructton, or loss in value is equal to or greater than the amount of the sums
secured by this SecurisyInstrument immediately before the partial taking, destruction, or loss in value, unless Horrower and
Lender otherwise agre< Jwriting, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds taustiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, orlossein value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partiai-taking_destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partialisling, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking. destruction or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property 15 abandoned by Borrotver or if, after notice by Lender to Borrower that the Opposing Party (as
defined m the next sentence) offers to make an award to seitle a ¢laim for damages, Berrower fzils to respond to Lender within
30 days after the date the notice 1s given, Lender is auliorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or o the sums secured By this Security Instrument, whether or net then due. "Opposing
Party" means the third party that owes Borrower Miscellancous Proceeds or the party against whomt Borrower has a right of
action in regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whstnzr civil or criminal, 15 begun that, in Lender's judgment,
could result in forfeiture of the Property or other material tmpairment of Jiender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has-sccurred, reimnstate as provided in Section 19, by
causing the action or proceeding to be dismissed with & ruling that, in Lender's ddgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights underthis Security Instrument, The proceeds of any
award or ¢laim for damages that are attributable to the impairment of Lender's intefesi s the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Froperty shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension ¢f the time for payment or
modification of amortization of the sums secured by this Security Instrument pranted by Lender to Rorriwer or any Successor
m Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in [nterest of Borrower or to refusé to extend time for
payrnent or otherwise madify amertization of the sums secured by this Security Instrument by reason of any (eniand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without [imitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the ameunt then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successers and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (2 "co-signer”}: (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Secunity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommaodations with regard to the terms of this Secunty Jnstrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and 15 approved by Lender, shall obtain all of Borrower’s rights and henefits under
this Security Instrunient. Borrower shall not be released from Borrewer's obligatiens and liabilitv under this Security
Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security [nstrument shall
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bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

t4. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security [nstrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted imit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduciion will be treated as a partial prepayment without any prepavment charge (whether or not a prepayment
charge is provideda-or under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of puy right of action Borrower might have arising out of such overcharge,

15. Notices. AJLuotices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower iw'ponnection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail orwhbCn actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice #5 zil Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless-Eorrower has designated a substitute notice address by notice to Lender, Borrewer shall
promptly notify Lender of Borrower'schonee of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Berrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security fnstrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's adriress stated herein unless Lender has designated another address by notice to
Borrower, Any notice tn connection with this Secufity Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required Uv<his Sceurity Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the correspending resuisement under this Security Instrument,

16. Governing Law; Severability: Rules of Conttruction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is 1bczied. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicadle Law. Applicable Law might explicitly or implicitiy
allow the parties to agree by contract or it might be silent, but suck’silerze shall not be construed as a prohibition against
agreement by contract. In the event that any provisien or clause of thig Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this S¢curitv-lnstrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shalinean and include comresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and inciadeths plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Geciion [8. "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited toythoss heneficial interests
transferred in a bond for deed. contract for deed, installment sales contract or escrow agreement, thesnient of which is the
ransfer of title by Borrewer at a futre date to a purchaser,

If all or any part of the Property or any Interest in the Property 1s sold or transferred (or if Borrower ic not a natural
person and a beneficial interest i Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. TTowever, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Barrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Sceurity Instrument: (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
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enforcing this Security Instrument, including. but not limited to, reasonable attorneys' fees, property inspection and valuation
fees. and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument: and {d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continite unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) meney order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Zastrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (knows'as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs otheranertaage loan servicing obligations under the Note, this Secunty Instrument, and Applicable Law, There
also might be one orumore changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower willvediven written notice of the change which will state the name and address of the new Loan Servicer,
the address to which paymenis zhould be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is »old and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing Sbtigations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Nofe purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender mey commence, join, er be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, orany duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice/given in compliance with the requirements of Section 13) of such alleged
breach and afforded the other party hereto a reasoro'eperiod after the giving of such notice to take corrective action. 1f
Applicable Law provides a time period which must elapse befare certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower gursaant to Section 18 shall be deemed to satisfy the notice and
opporfunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21; (a) “tzzprdous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental [aaw and the following substances: gasoline, kerosene,
other flammable or toxic petrolenm products, toxic pesticides and herbieides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢} "Envitsamental Cleanup” includes anv response
action, remedial action, or removal action, as defined 1n Environmental Law; and (&Y apEnvironmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not a6, nerellow anvane else to do,
anything affecting the Property (4} that is in violation of any Environmental Law, {b) whicl creates an Environmental
Condition, or {c]) which, due to the presence, use, or release of a Hazardous Substance, creates a sondition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storzgson the Property of
small guantities of Hazardous Substances that are generally recognized to be appropriate to normal residestial uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of reiease of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
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Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial preceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in foll of all
sums sccured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not [imited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrarver shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fieis/paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver o0 Homestead, 1n accordance with [Hinois law, the Borrower hereby releases and waives all rights under
and by virtue of the [Llizot-homestead exemption faws,

25, Placement of'Cioilateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower'scollateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may net pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later caricel’apy insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as réquired by Borrower's and Lender's agreement. 1f Lender purchases insurance for the
coliateral, Borrower will be responsihle for (he costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of e isurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Rorrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borror:er may be able o obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees 't the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

bl
- BORROWER - ROLAND PALIMA

I,I‘) ey

- BORROWER - NANCY PALIMA
,-‘
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STATE OF ILLINOIS
COUNTY OF cook

The fomzomsz mstrumenn\% acknov.ledgud before me this mwﬂ E’é 3;/3 by
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¢ O [rmNFbE D fWL lN\f‘S Notary Public
L H ] AR SN '{u.._<

¢

My Commission Expires: Lll} Q“I& /m}

Individual Loan Originator: MARK COUSINO, NMIGRID: 2627329
Loan Originator Organization: NATIONSTAR MORTG?('E- LLC D/B/A MR. COOPER, NMLSRID: 2119
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EXHIBIT “A™

The following described Real Estate situated in the County of Ccgk in the State of lllinois, to wit:

Lot 85 in Summerhill Unit 1, a subdivision of part of Section 20, Township 41 North, Range 9, East of the
Third Principal Meridian, in City of Elgin, Cogk County, lllinois, according to Plat thereof recorded Gctober
29, 1985 as Document No. 85258824 in Cook County, lllinois.

Being that parcel of land conveyed to Rofand Palima and Nancy Palima, Husband and Wife from Gitbert
M. Ong ard Marita V. Ong, husband and wife by that deed dated 02/06/2003 and recorded 03/11/2003 in
Instrument 0020334487, of the Lepk County, IL public registry. According to the public records, there has
been no conveyarce of the lana within a pericd of twenty-four months prior to the date of this report,
except as follows None

Parcel 1D{s): 068-20-108-C2%-0000



