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MORTGAGE

Loan 3 X00000000¢
DEFINITIONS

Words used in multiple sections of this docuinent are defined below and other words are defined in
Sectlons 3, 11, 18, 18, 20 and 21. Certain rules reganding the usage of words used In this document are
also provided in Saction 16.

{A) “Security Instrument” means this document, whichis dated May 11, 2021, together with all Riders
to this dacument. :

{B) "Borrowear" is Mario Velazquez Beltran and Blanca E Fiernandez Alcantara as Hushand and
Wife. Borrower is the morigager under this Security [nstrument.

{C) "Lender" Is Assoclated Bank, N.A.. Lender is a Corporaticn organized and existing under the
laws of The United States of America. Lender's address is 200 N Acaws St, Green Bay, WI 54301,
Lender is the mortgagee under this Security Instrument,

(D) "Note” means the promissory note signed by Borrower and dated May * 1, 2021. The Note states
that Barrower owes Lender TWO HUNDRED SIXTY THOUSAND NIME HIWDRED THIRTY AND
NOM00 Dollars (U.S. $ 260,930.00 ) plus interest. Borrower has promised to pay (ms debt in regular
Parlodic Payments and to pay the debt in full not later than June 01, 2051.

(E) “Property” means the proparly that |s describad below under the heading “Transfe: o Pights in the
Property."

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and il sums due under this Security (nstrument, plus interest.

{G)  "Riders" means all Riders to this Security Instrumend that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable): '

[] Adjustable Rate Rider [] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Developmant Rider [ | VA Rider
: LoH-A |nma|s:[|7‘im|’ ﬁ
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(] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H) “Applicable Law” means all conrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

ih  “Community Assoclatlon Dues, Feas, and Assessmonts” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners assaciation or similar organization,

() "Eiectranic Funds Transfer™ means any transfer of funds, other than a fransaction originated by
chack, draf. or similar paper instrument, which is initlated through an electronic terminal, telephonic
Instrumer., ccmputer, or magnetic tape 80 as to order, instruct, or authorize a financial institution to debit
or credit an zcenunt.  Such term includes, bul is not limited 1o, polnt-of-sale fransfers, automated teller
machine transacpns, transfers iniliated by telephone, wire transfers, and automated clearinghouse
transfers.

{K) "Escrow ltems” iirans those items that are described in Section 3.

{L} "Miscellanaous Freureds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (oth2r than Insurance proceeds paid undsr the coverages described in Section 5)
for: (i) damage to, or destructic:i ¢f, the Property: (i} condemnation or other taking of all or any part of the
Property; {iil) conveyance in lieu =1 condemnation; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Propert!’,

{m) “Mortgage Insurance” ina32ns Insurance protecting Lender against the nonpayment of, or
default on, the Loan.

{N} "Periodic Payment" means the reguiz-v scheduled amount due for {|) principal and interest under
tha Note, plus {|l) any amaunts under Section 3 of this Security Instrurment.

{0) "RESPA”™ means the Real Estate Set lemant Procedures Act {12 U.5.C, §2601 et seq.) and
Its implementing regulation, Regutation X (12 C.F.K.Fait 1024), as they might be amendad from time to
time, or any addifional or successar legislation or reguiaden that governs the same subject matter. As
used in this Security Instrument, "RESPA” refers to all requireents and rasirictions that are imposed In
regard 1o a “federally related mortgage loan™ even if the Loei does not qualify as a “federally related
mortgage loan” under RESPA.

{P) “Successor in Interest of Borrower” means any party that hi.s taiten title 1o the Proparty, whather
or not that party has assumed Bomower’s obligations under the Note aad/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ') renewals, extensions
and modifications of the Note; and (I} the performance of Borrower's covenants ane, agisements uhder
this Security Instrument and the Note. For this purpose, Barrower does heraby murigzae, grant and
convey to Lender and Lender's successors and assigns, the following described property iecated In the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF

which currently has the address of 3737 W 77th St, Chlcago, llinofs 60852 ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixiures now or hereafter a part of the properly. All replacements and

E I mm
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addltions shall also be covered by this Security Instrumeni. All of the foregoing Is referred to n this
Security Instument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyad and
has the right to mortgage, grant and convey the Property and that the Property s unencumbered, except
for ancumbrances of record. Borrower wamranis and will defend generally the title to the Froperiy against
ali claims and demands, subfect to any ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jutisdiction to constitute a uniform security instrument covering real

property.

UNIFURM COVENANTS. Borrower and Lerder covenant and agree as follows:

1. Pavww.ent of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Bormower shall pay twhan due the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charges aur late charges due under the Note. Bomower shall also pay funds for Escrow
ltems pursuant to Sectior's, Payments due under the Note and this Security Instrument shall be made
in L).S. currency. Howeve' i any check o other Instrument received by Lender as payment under the
Note or this Security Instrumznt is returned to Lender unpaid, Lender may require that any or all
subsequent payments due uncer.ine Note and this Sacurlly Instrument be made in one or more of the
following forms, as selected by Leider: (a)cash; {b) money order;, {c) certified check, bank chack,
treasurer's check or cashler's checs, pravided any such check is drawn upon an institution whose
deposits gre insured by a federal agency, fostumentality, or entity; or (d} Electronlc Funds Transfer.

Payments are deemed received by L.erdler when recsived at the location designated in the Note
or at such other location as may be designatod bv Lender in accordence with the nolice provisions in
Section 15. Lender may return any payment of [articl payment if the payment or partial paymenis are
insufficlent to bring the Loan current. Lender may accept any payment or partial payment Insufficient to
bring the Lean current, withoul waiver of any rights riersunder or prejudice fo its rights to refuse such
payment or partial payments in the future, but Lender ie out.oiligated to apply such payments af the time
such payments ars accepted. If each Periodic Payment is‘applied as of its scheduled due date, then
Lender need not pay interest on vnapplied funds. Lender may ":zid such unapplied funds untii Borrower
makes payment to bring the Loan current. If Borrower does not do £6 within a reasonable perlod of time,
Lender shall either apply such funds or return them to Borrower. (f nat ppolied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately ovlor to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall (elisve Borrower from making
payments due under the Note and this Sacurity Instrument or performing the covenants and agreements
sacured by this Security Instrument.

2. Application of Payments or Proceads. Except as otherwise described n this Section 2, all
payments accapted and applied by Lender shall be applied In the folowing order of prisriiv: {a) interest
dua under tha Note; {b) principal due under the Mote; (c) amounts due under Saction 3. Sdrh payments
shall be applied to each Periodic Payment in the ordar [n which it became due, Any remain'ng amounts
shall be applied first to late charges, second to any other amounts due under this Security Irsirament,
and then to reduca the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Parlodic Payment which Includes a
sufficient amount to pay any late charge duse, the payment may be applied to the delinquent payment and
the late charge. If more than one Perindic Payment s outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment (s applled to the full

NNNEASMRATII \mﬂlﬁ T
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payment of one or more Periodic Payments, such excess may be applied to any late charges dus.
Voluntary prepayments shall be applied first to any prepayment charges and then as described In the
Nots.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or posipone the due date, or change the amount, of the Parlodic
Payments.

3. Funds for Escrow ltems. Borrcwar shall pay to Lender on the day Periodic Payments are

due under the Note, uniil the Note Is paid in full, a sum (the *Funds”) te provide for payment of amounts
due for: {a) taxes and assessments and other items which can attain priority over this Security Instrument
as 2 llen or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, If
any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance pramiums, If any, or any sums payable by Borrower fo Lender in lieu of the payment of
Mortgage Insdrance premiums in accordance with the provislons of Section 10. Thesa items are called
“Escrow Items.” 24 origination or at any time during the term of the Loan, Lender may require that
Community Assaciaton Dues, Fees, and Assessments, if any,
_ be escrowed by Boirower, and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish to L.etder all notices of amounts {0 be paid under this Section. Borrower shall pay
Lender the Funds for Escrrv items unless Lender walves Borrower's obligation to pay the Funds for any
or all Escrow Itams. Lender inay waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Ay such walver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived &y ander and, if Lender requires, shall furnish 1o Lender recelpts
evidencing such payment within such tirs meriod as Lender may require. Borower's obligation to make
such payments and to provide receipts cieli for all purposes be deemed to be a covenant and
agreament contained in this Security Instrument, 2= the phrase “covenant and agreement” is used in
Section 9, if Borrower is obligated to pay Escrow (tems directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow ltem, Lender iy »xercise its rights under Section 9 and pay such
amount and Botrower shall then ba obligated under Szction & to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow lteins at any time by a notice given in accordance
with Saction 15 and, upon such revocation, Borrower shafl pay to Lender all Funds, and In such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an am¢ant ‘a} sufficient fo permit Lender to
apply the Funds at the time specified under RESPA, and (b} not s oxceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Fuirle due on the basis of current
data and reasonable estimates of expenditures of future Escrow liems or-ofharwise in accordance with
Applicable Law.

The Funds shall be held in an Institution whose deposits are Insured by a federal agency,
instrumentality, or entity {Including Lender, if Lender is an institution whose depasits are o Insured) of in
any Faderal Home Loan Bahk. Lender shall apply the Funds ta pay the Escrow Items 0% l#ter than the
time specified under RESPA. Lender shall not charge Borrower for holding and appiylaq the Funds,
annually analyzing the escrow account, or verlfying the Escrow ltems, unless Lender pass 2omower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an aaicement
is made in wrifing or Applicable l.aw requires interest to be pald on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held In escrow, as defined under RESPA, Lénder shall account to
Borrower for the excess funds in accordance with RESPA. If there Is a shortage of Funds held in

Intiols:
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ascrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage In accordance with RESPA, but in no
more than 12 monthly payments. If thare is a deficlancy of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrowsr shall pay o Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Securlty Instrument, Lender shall prompliy
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxas, assessments, charges, fines, and impositions
attributable to the Proparty which can attain priority over this Security Instrument, leasehold payments or
ground rents.on the Property, If any, and Community Assoclation Dues, Fees, and Assessments, If any.
To the eatent that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Saction 3.

Bomrower <hall promptly discharge any lien which has priority over this Security Instrument
unless Baorrower. (o sgrees in writing to the payment of the cbligation secured by tha llen in a manner
acceptable to Lender,.tu’-only 50 long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends acainst enforcement of the llen [n, legal proceedings which in Lender’s opinion
operate 1o prevent the enfcicement of the lien while thase proceedings are pending, but only until such
praceedings are concluded; ¢r () secures from the holder of the fien an agreement satisfactory to
Lender subordinating the lien w this Securlty Instrument. I Lender delermines that any part of the
Property is subject to a lien which can attain priority over this Security Instrument, Lender may give
Barrower a natice fdentifying the llen, -“Wiiin 10 days of the date on which that notice is given, Borrower
shall satisfy the lien or take one or more o7 fie actions set forth above in this Section 4.

Lender may require Borrower to pay < one-time charge for a real estate tax verification andfor
reporting service used by Lender In connection with this Loan,

5. Property Insurance. Bomower shzll keep the improvements now existihg or hereafter
orected on the Property insured agalnst loss by firal hazards Included within the term “exiended
coverage,” and any other hazards including, but not limitad to, earthquakes and floods, for which Lendar
requires insurance. This insurance shall be maintained |h fhe amounts {including deductible levels) and
for the periods that Lender requires. WWhat Lender requires oussuant to tha preceding senfences can
change during the term of the Loan. The insurance carrier previding the insurance shall ba ¢hosan by
Borrower subject o Lender’s right to disapprove Borrower's choic, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connaction wiih inis Loan, either: (a) a one-time
charge for fload zone determination, certification and tracking services; cr {3} 2 one-time charge for flood
zone determination and centification services and subsequent charges each »me remappings or similar
changes occur which reasonably might affect such determination or certification. Rorrower shall alse be
responsible for the payment of any fees imposed by the Federal Emergency Manaoament Agency in
connection with the review of any flood zone determination rasulting from an objection by Jomrower,

If Borrower fails to maintain any of the coverages described above, Lender may ¢bisin insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation tc”purchase any
particutar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protact Borrower, Borrowsr's equity in the Property, or the contents of the Propetty, agains: aiiy risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might slgnificantiy axceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section &
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from tha date of disbursement and shall be payable, with such interest, upon

notice from Lender to Borrower requesting payment,
* 3 2 6 0 1 6 II|UM2II !k Hmﬂ!“i“u Rl T B O T %
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All Insurance policles required by Lender and renewals of such policles shall be subject to
Lender's right to disapprove such policles, shall includs a standard mortgage clause, and shall name
Lender as mortgagee andfor as an additional logs payes. Lender shall have the right to hold the policies
and renewal certiflcates. |If Lender requires, Borrower shalt promptly give to Lender ali receipis of paid
premiums and renewal notices. |If Bofrower cbialns any form of insurance coverage, not otherwlse
required by Lender, for damaga to, or destruction of, the Property, such pelicy shall include a standard
mortgage clause and shall name Lendser as morigagee andior as an additional loss payee.

In the event of loss, Borrower shall glve prompt notice 1o the Insurance camier and Lender.
Lender may make proof of kss If not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in wriling, any insurance procesds, whather or not the underying insurance was
required by Lender, shall be applied to restoration or repalr of the Property, if the restoration or repair is
econgmicali;«easible and Lender's securily is not lessened. During such repalr and restoration perlod,
Lender shall'nsve the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Freprdy to ensure the work has been completed to Lender's safisfaction, provided that
such inspection chul-be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single peyment or in a serles of pragress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be require s pay Borrower any inferest or eamings on such proceeds. Feas for public
adjusters, or othar third parties; retained by Borrower shall not be paid out of the Insurance proceeds and
shall be the sole obligation of Porrower. If the restoration or repair is not economically feasiblo or
Lender's security would be lessener, thy insurance procesds shall be applied to the sums secured by
this Securlty instrument, whether of nict then due, with the excess, if any, paid to Borrower, Such
insurance proceeds shall be applied in the erder provided for in Section 2.

If Borrower abandons the Property, Lerider may file, nagotiate and seffle any available insurance
glaim and related matters. If Borrower does nut resnond within 30 days to a notice from Lender that the
insurance camier has offered o settle a claim, then Lender may negotlate and settie the claim. The 30-
day period will begin when the notice is given. In eifef event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns w cender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpai? Under the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the right to zny refund of unearned premiums paid by
Borrower)} under all insurance policies covaring the Property, insurar as such tights are applicable to the
coverage of the Property. Lender may use the insurance procreds elther to repair or restore the
Property or to pay amounts unpald under the Note or this Security Insturaant, whether or not then due,

6. Qccupancy. Borrower shall occupy, establish, and use the Fruperty as Borrower's principal
residence within 60 days after the execution of this Security Instrument and s'all conlinue to occupy the
Property as Borrower's principal resldence for at least one year after the cate-of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstancas exist which are beyond Borrower’s control.

7. Preservation, Malntenance and Protection of the Property; Inspections. - derrower shall
nat destroy, damage or impair the Property, allow the Property te deleriorate or commi viaste on the
Property. Whather or not Borrower s residing in the Property, Borrower shall maintaln the Pianerty In
order to prevent the Properly from deteriorating or decreasing in value due fo its condition. Unicss it 1s
deterrmined pursuant to Saction 5 that repair or restoration is hot economically feasible, Borrower shall
promptly repalr the Property if damaged fo avoid further deterioration or damage. |f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only If Lender has released proceeds for such
purposes. Lender may disbursa proceads for the repairs and restoration tn a single payment or in a
sefies of progress payments as the work is completed. If the Insurance or condemnation proceeds are
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not sufficiert to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Properly. If it has
reasonable cause, Lender may inspect the interior of the Improvements on the Property. Lender shail
glve Borrower notice at the time of or prior to such an Interlor inspection specifying such reasonable
cause.

B. Borrower's Loan Appllcation. Borrower shall be in default if, during the Loan application
process, Borrawer of any persons or entites acting at the direction of Borrower or with Borrower's
knowledge or consent gave materlally false, misleading, or inagcurate information or statements to
Lender (or failed to provide Lender with material information} In connaction with the Loan, Material
representatians include, but are not fimited 1o, representations conceming Borrower's accupancy of the
Property as Bomrawer's principal residence.

9. Protaction of Lender's Interest in the Property and Rights Under this Security
Instrument. £ i4"Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) tars e a lagal proceading that might significantly affect Lender's interest in the Property
andfor rights undey Uiz, Security Instrument (such as a proceeding in bankruptcy, probata, for
condemnation or forelf;e, for enforcament of a lien which may attain priority over this Securlty
instrument or ta enfarce la%s or regulations}, or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever 5 reasonable or appropriate to protect Lender's Interest In the Property and
rights under this Security Instrurmeit, Including protecting andfor assessing the valus of the Property, and
securing andfor repairing the Properdy. Lender's actions can Include, but are not limited to: (a) paying
any sums secured by a lien which hag priority over this Secutity Instrument; {b) appearing in courl; and
{c) paying reasonable attorneys’ fees o rratect its interast In the Property andfor rights under this
Security Instrument, including its secured pariuon in a bankruptey proceeding. Securing the Proparty
includes, but Is not [Imited 1o, entering the Propertv to make repairs, change lacks, replace or board up
doors and windows, drain water from pipes, ellrinata building or other code violations or dangerous
conditions, and have ufiiities tumed on or off. Afnoigh Lender may take action under this Section 9,
Lender does not have to do 50 and [s not under any aur, o obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized snler this Section 9.

Any amounts disbursad by Lender under this Sectiof: £ shail become additional debt of Borrower
secured by this Security instrument. These amounts shall beariierest at the Note rate from the date of
disbursement and shali be payable, with such Interest, upon notice frory Lendar to Borrower requesting
payment.

If this Security Instrument is on a leasetold, Borrower shall conipiy with all the provisions of the
lease. (f Borrower acquires fee title to the Property, the leasehold and the fes ltle shail not merge unless
Lender agraes to the merger In writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrowar shall pay the premiums required to maintain the Morigage Insurance In eflect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available wur the morigage
insuror that previously provided such ihsurance and Borrower was required 10 maxe separately
designated payments toward the premiums for Mortgage Insurance, Botrawer shall pay the premiums
required to obtain coverage substantially equivalent to tha Moitgags Insurance praviously in efuct, at a
cost substantially equivalent te the cost to Borrower of the Mortgage Insurance previously In effect, from
an alternate morigage insurer selected by Lander. [f substantially equivalent Mortgage Insurance
coverage is not available, Borrower shali continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be |n effect. Lender will
accept, use and retain these payments as a non-refundable loss rasarve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimataly paid in full,
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and Lender shall not be required to pay Borrower any interest or earnings on such loss raserve. Lender
can no longer require loss reserve payments If Mortgage Insurance coveraga (in the amount and for the
perlod that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. if Lander required Merigage Insurance as a condition of making the Loan and Borrower was
required to make separately designated paymenis toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required te maintain Mortgage Insurance In effect, or to provide a non-
refuridable loss reserve, until Lender's requirement for Morigage Insurance ends in accordance with any
written agreement betwsen Bomrower and Lender providing for such termination or until termination is
requirad by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in tha Note.

‘ortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur i Rorower does not repay the Loan as agreed. Bomower s not a party to the Morlgage
insurance.

Mortgags irsirers evaluate their total risk on all such insurance in farce from time to time, and
may enter Inio agre=niants with other parties that share or modify their risk, or reduce losses. These
agreements are on terins and conditions that are safisfactory to the morigage insurer and the other party
{cr paries) to these agrrcinents. These agreements may require the morigage insurer to make
payments using any source of unds that the morigage insurer may have available {which may Include
funds obtained from Mortgage Ingarance premiums),

As a result of these agreenents, Lender, any purchaser of the Nota, another Insurar, any
reinsurer, any other entity, or any &lizta of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be charscterized as) a portion of Borrower's payments for Morigage
Insurance, in exchange for sharing or moaifyiry the mortgage insurer's risk, or reducing losses. If such
agreement provides that an afflliate of Lender ‘akes.a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangemaont ic often termed “captive reinsurance.” Further.

{a) Any such agreements will not affect inz emounts that Berrower has agreed to pay for
Mortgage Insurance, or any other terms of the Luun.. Such agreements will not increase the
amount Borrower will owes for Mortgage Insurance, 2ic they will not entitle Borrower te any
refund.

~ {b) Any such agreements will not affect the rights F zirower has — if any — with respect to
the Mortgage Insurance under the Homeowners Protection Acc ot 1998 or any other law. These
rights may include the right to recelve certain disclosures, to reqvaest and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance termiraicd automatically, andfor to
recelve a refund of any Mortgage Insurance premiums that were ureazned at the time of such
cancellation or termination.

11.  Assighment of Miscellaneous Proceeds; Forfeiture. All Miscelansous Proceeds are
hereby assigned to anhd shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied ta rsaeatlon or repalr
of the Property, if the restoration or repair 1s economically feasible and Lender’s security is pat lessened.
- During such repair and restoration period, Lender shall have the right fo hold such Mscullaneous
Procaeds until Lender has had an opportunity io inspect such Propetty to ensure the work g% been
completed to Lender's satisfaction, providad that such Inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a singte disbursement or In a serlas of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be raquired to pay Borrower any interest or
eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's sacurity would be lessaned, the Miscellaneous Proceeds shall be applied to the sums secured
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by this Security [nstrument, whether or not then due, with the excess, If any, pald to Borrower. Such
Miscellaneous Proceads shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceads shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the falr
market value of the Property immediatsly bafore the partial taking, destruction, or loss in vaiue is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destructlon, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Securlty Instrument shall be reducad by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking - Jestruction, or loss in value divided by (b) the fair market value of the Property immediately
before the peinal taking, destruction, or loss in value. Any balance shall be paid fo Borrower,

In the ‘evert of a partial taking, desfruction, or loss In value of the Property in which the fair
market vaiue of e Croperty Immediately before the partial taking, destruction, or loss in value |s less
than the amount of {16 3ums secured immediately before the partial taking, destruction, or less in value,
untass Borrower and Lenzer otherwise agree in writing, the Miscellaneous Proceeds shall ba applied to
the sums secured by this S2curity Instrument whether or not the sums are then due,

If the Property is abaniaoned by Bortower, or If, after notice by Lender to Borrower that the
Opposing Party (as defined in ure-«iext sentence} offers to make an award fo seitle a dalm for damages,
Borrower fails to respond to Lender vithin 30 days after the date the notice Is given, Lender is authorized
to collect and apply the Miscellaneous. Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, wwhether or not then due. “Cpposing Party” means the third
party that owes Bomrower Miscellahsous Frzcceds or the party against whom Borrower has a right of
action in regard o Miscellaneous Proceeds.

Boriower shall be In defauit if any action ¢r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfelture of the Fruderty or other materlal impairment of Lender's
interest In the Properly or rights under this Security Insiriment. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectisid 29 by causing the actien or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes fafelture of the Property or other material
impalrment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable fo the 'mpairmient of Lender's interest in the
Propery are hereby assigned and shall be paid to Lender.

All Miscellanaous Proceeds that are not applied to restoration cr rupair of the Property shall be
applied in the order pravided for in Section 2,

12.  Borrower Not Released; Forbearance By Lender Net a 'Naiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lender to Bormower or any Successor In Interest of Borrower shall not operats to misaye the llabllity of
Borrower o any Successors in Interest of Borrowsr. Lender shal nat be requircu \o.commence
proceedings against any Successor in Interest of Borrower or 1o refuse to extend fime fur paymant or
otherwise modify amortization of the sums secured by this Security Instrument by reason of uny demand
made by the origihal Borrower or any Successors [ ntarest of Borrower, Any forbearance by Lender in
exercising any right or remedy Including, without limitation, Lender's acceptance of payments from third
persons, entlties or Successors in [nterest of Borrower or in amounts less than the amount then dus,
shall not be a waiver of or precluds the exarcise of any right or ramedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-slgns this Security Instrument but does not execute the Note (a “co-signer”): {a} is co-
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signing this Security Instrurnent only to mortgage, grant and convey the co-signer's Interest in the
Property under the tarms of this Security Instrument; (b) Is not personally cbligated to pay the sums
sacured by this Security Instrument; and {c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommadations with regard o the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Saclion 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approvad by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Bormower shall not be releasaed from
Borrower's obligations and lability under this Security Instrument unless Lender agrees to such release
in writing, The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20).ond benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower faes for services performed in connection
with Borrowe: s default, for the purpose of protecting Lender's interest in the Froperty and rights under
this Security Irskument, including, but not limited to, attomeys’ fees, property inspection and valuafion
fees. In regard * » v other fees, the absence of express authority In this Security Instrument o charge
a speclfic fee to Boirower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that ura expressly prohiblted by this Security tnstrument or by Applicable Law.

If tha Loan is sulizct to a law which sets maximum lean charges, and that law is finally
interpreted so that the Interest on ather Ioan charges collected or 10 be collected in connection with the
Loan exceed the permitted linits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permnittad limits will o2 rsfunded to Borrower. Lender may choose to make this refund
by raducing the principal owed under theiste or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treatzcas a partial prepayment without any prepayment charge
{whather or not a prepayment charge is provided for under the Nole). Borrower’s acceptance of any such
refund made by diract payment to Borrower will constiute a walver of any right of action Borrower might
hava arising out of such overcharge.

15.  Notices. All notices given by Borrowsr or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in coraection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by five! vlass mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to ary-one Borrower shall constitute notice to
al Borrowers unless Applicable Law expressly requires otherwise. The notice addrase shall be the
Property Address unless Borrower has desighated a substitute ncles address by notice to Lender.
Borrower shall promplly notlfy Lender of Borrower’s change of address.  if Lander speclfies a procedure
for reporting Borrower's change of address, then Borrower shall only repor? a cnange of address through
that specified procedure. There may be only one designated nolice adiress under this Security
Instrument at any one time. Any nofice to Lender shall be given by defivering " ar by mailing it by first
class mail to Lender's address stated hersin unless Lender has designated another ;iddrass by notice te
Borrower, Any nofice in connection with this Security Instrument shall not be deanud © have been
given to Lender unfil actually recelved by Lender. If any natice required by this Secunt, Instrument s
also required under Appilcable Law, the Applicable Law reguirement wil salisfy the corresnonding
requirement under this Security Instrument.

16.  Governing Law; Severability; Rules of Construction. This Security Instrument shall
be govemed by federal law and the law of the jurisdiction In which the Property is located. Al rights and
obligations contained In this Sacurlty Instrument are subject to any requirements and limitatlons of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might ba sllent, but such silence shall not be construed as a prohibltion against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note canflicts with Applicable
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withoui the conflicting provision.

As used In this Sacurlty Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word “may” gives sole discretion without any abligation to
take any action.

17.  Borrower's Copy. Borrower shall be given one copy of the Note and of this Securlty
Instrument.

18.  Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interesi in tha Property, including, but not
limited to, thase beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or ezcrow agreement, the intent of which Is the transfer of title by Borrower at a future date o a
purchaser.

If all crary part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not'a metural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior writtei:.cor.aent, Lender may require immediate payment in full of all sums secured by this
Securlty Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exerclses this pfion, Lender shall give Bottower notice of aceeleratlon, The nofice
shall provide a period of not [88< than 30 days from the date the notice is given in accordance with
Sactlon 15 within which Borrawer must nay all sums secured by this Security Insirument. If Borower
fails to pay these sums prior to the espiraiion of this period, Lender may invoke any remadies parmitted
by this Security Instrument without further»2iice or demand on Borrower,

19, Borrower's Right to Relnriate After Acceleration. If Borrower mests certain
conditions, Borewer shall have the right to have erfarcement of this Security Instrument discontinued at
any time prior to the eartiest of: (a) flve days before sale of the Property pursuant to Section 22 of this
Securlty Instrument;, {b}such ofher period as Appliceble Law might specify for the termination of
Borrower's right fo reinstate: or (¢} entry of a judgmant enforcing this Security Insirument. Those
conditions are that Borrower: (a) pays Lender all surns ‘wiich then would be dus under this Security
Instrument and the Note as if no acceleration had ooourred; () cures any default of any other covanants
or agreements; (c) pays all expenses incurred in snforcing thiz security Instrument, including, but not
limited to, reasonable attorneys' fees, praperty Inspaction and valuz don fess, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights upaer this Security Instrument, and
{d} takes such action as Lender may reasonably require to assure that ender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to payhe sums secured by this
Security Instrument, shall continue unchanged unless as otherwise providad rnder Applicable Law.
Lender may require that Borrower pay such relnstatement sums and expensaz in one or more of the
following forms, as selaected by Lender: (a)cash; (b) money order; (c}cerlified chec, bank check,
treasurers check or cashier's check, provided any such check is drewn upon an-inwitution whose
deposits are insured by a federal agency, instrumentality or entity, or (d} Electronic Furus Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall.remain
fully effective as if no acceleration had aceurred. However, this right to rainstate shall not apniy in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notlce of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or mora times without prior
notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan sarvicing cbligations under the Note, this Security Instrument, and Applicable Law. There
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also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Botrower will be given written notica of the change which will state the
name and addrass of the new Loan Servicer, the address to which payments should be mede and any
other Information: RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgaga loan servicing obligations to Borrower will remain with the Loan Servicer or be transferrad 1o a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Nelther Borrower nor Lendar may commence, join, or be joined to any judicial action (as elther
an individual [tigant or the member of a class) that arises from the other party's actions pursuant to this
Security Insirument or that alleges that the other party has breached any provision of, or any duty owed
by reaso of this Security Instrument, unfil such Borrower or Lender has nofified the ather party (with
such notice given in compliance with the raquiremants of Section 15) of such alleged breach and
afforded the oher narty hereto a reasonable period after the giving of such nofice to take corrective
action. If Applicaats Law provides a time period which must elapse before certain action can be taken,
that time period will e deemed fo be reasonable for purposes of this paragraph. The nofice of
acceleration and oppurbiiy to cure given to Bomower pursuant to Section 22 and the notice of
acceleration given to Bohowet pursuant to Section 18 shall be daemad to salisfy the notice and
opportunify to take corrective e tion nrovisions of this Section 20.

2. Hazardous Suneiances. As used in this Section 21; {a) "Hazardous Substances” are
those substances defined as toxic or nazardous substances, pollutants, or weastas by Environmental Law
and the following subslances: gasohng werosene, gther flammable or toxlc petroleum products, toxic
pasticides and herbicides, volatile so:"av'.., materlals containing asbestos or formaldehyde, and
radioactive materlals; (b) "Environmental L=w"imeans federal laws and laws of the jurlsdiction where the
Propetty Is located that relate fo health, safety or emvironmental protection; (c) "Environmental Cleanup®
includes any response action, remedlal action, or removal action, as deflned in Environmental Law; and
{d} an “Environmental Condition” means a condition tat can ¢ausse, contribute to, or otherwise irigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, vse, disposal, sforage, or relaase of any
Hazardous Substances, or threaten to release any Hazawous Substances, on or in the Property.
Borrower shall not da, nor allow anyone else to do, anylhing sfzcing the Property {a) that iz in violation
of any Environmantal Law, (b}which creates an Environmental Condition, or {c}which, due to the
presence, use, of release of a Hazardous Substance, creates a conaior: that adversely affects the value
of the Properly. The preceding two sentences shall not apply to the precence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recozunized to be appropriale to
nomal residential uses and fo maintenance of the Propery (including, but nat-limited to, hazardous
substances in consumer products).

Borrower shall prompfly give Lender written notice of {a) any investigation, vlalm, demand,
lawsuit or other action by any governmental or regulatory agency or private party inveiving the Property
and any Hazardous Substance or Environmental Law of which Borower has actual know'ecae, (b} any
Environmental Condition, including but not limitad fo, any spilling, leaking, discharge, releas< oi threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or re.ease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental ot requlatory autherity, or any private parly, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessaty remedial actions In accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedles. Lendar shall give notice to Borrower prior to
acceleration following Bomower's breach of any covenant or agreement in this Security
instrument {but not prlor to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the defaulf; (b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is glvan to Borrowar, by which the default
must be cured; and {d) that fallure to cure the default on or before the date specifled in the notice
may result In acceleration of the sums secured by this Securlty Instrument, foreclosure by
judicial proceading and sale of the Property. The notice shall further Inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence ~¢ a default or any other defense of Borrower to acceleration and foreclosure. If the
default iz 12", cured on or before the date specified in the notice, Lender at its option may require
Immediate payment in full of all sums secured by this Securlty instrument without further demand
and may foreclzs2 this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expelszes incurred in pursulng the remedies provided in this Sectlon 22, including, but
not limited to, reascnukle attorneys’ fees and costs of title evidence.

23 Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Securify instuinent. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrumant, but oniy if the fee is paid to a third party for sarvices
rendered and the charging of the f2e is permitted under Applicabla Law.

24.  Waiver of Homestead.  In accordance with linois law, the Borrower hereby releases
and waives all rights under and by viriva 54 the llincis homestead examplion laws.

25. Placement of Collatera® “zctectlon Insurance. Unless Bomawer provides Lender with
avidence of the insurance coverage requied by Borrower's agreement with Lender, Lender may
purchasa insurance at Borrower's expense tc protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's in terests. The coverage that Lender purchases may not
pay any claim that Bomower makes or any claim tigi (¢ mads against Borrower In connection with the
coliateral. Borrowar may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has oblalnad Insurarce as required by Borrower's and Lender's
agraement. If Lender purchases insurance for the collatera, e otrower will be responsible for the costs of
that insurance, including Interest and any other charges Len‘zr may impose in connaction with the
placement of the insurance, untll the effective date of the cancellatlon or expiration of the insurance. The

~ costs of the insurance may be added to Borrower's total outstanding ba’ance or obligation. The costs of

the insurance may be more than the cost of insurance Borrower may be 3u!a to obtaln on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarts contained In
this Security Instrumant and In any Rider executed by Borower and rec_orded with it.

Moyio Yelodaye ﬂf/ Tran (seay Rioia £ Hesspader Blicalora  (Seal)
Borrower - Mario Velazquez Borrower - Blanca E Harnandez

Beltran Alcantara, notwithstanding any
provision herein to the contrary,
Blanca E Hernandez Alcantara is
not assuming any personal fiabffity
for payment of the debt sectired
heredy.

[Space Below Thit Line For Acknowledgmen}

Stats of lllinols

County ] EIX_J'! i%k ,

The foregoing instrument was acknowledged rafare mé on )5/ u / 2/,

o (Yo odtsguaz Belbam and  Alses £

HUWI@ Mearton. G oW

(Signature of person teking acl@lcswlad opt)
My Commission E’Tl{"at{/ ,._W\E wr
- TOFFICIAL

SEAL"

Origination Colgpany. As Bank N.A. MARIE R RATTENBURY
RMLSR 1D, 45279 NOTARY PUBLIC, STAIF. OFiLLINOIS
Criginator: Roberto Rangel M COMMRSION EXPIRC: ;:,145024

NMLSR ID: 5358700
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Exhibit A - Legal Descrlptioh

Lot 15 {Exceptthe East 9.95 faet thereof} and the East 21.64 feet of Lot 16 in Block 32 in Price’s Subdivision of the Southwast 1/4 of
Section 26, Township 38 North, Range 13, East of the Third Frinclpal Meridian, in Cook County, lincis.
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