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DEFINITIONS

Words used in multiple scctions of this document are defined below and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rcgarding e usage of words used in this document are
also provided in Scction 16.

(A) ""Security Instrument™ means this document, which is dated April 28, 2021 ,
together with all Riders to this document.
(B) "Borrower”is Barbara Hill, a single woman

Borrower is the mortgagor under this Sccurity Instrument.

{C) "MERS" is Mortgage Clectronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q. Box 2026, Flint, M1 48501-20206, tcl. (888) 679-MLRS.
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company o
organized and existing under the laws of ~ the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit. MI 48226-1906

{E} "Note" means the promissory note signed by Borrower and dated April 28. 2021

The Note states that Borrower owes Lender One Hundred Nineteen Thousand Five

Hundred and 00/100 Dollars
(US.§ 119.500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments zad to pay the debt in full not later than May 1. 2041 . "

(F) "Propxity" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{G) "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc undcr the Noic.<nd all sums duc under this Sccurity Instrument, plus interest.

{H) "Riders" means-a'i Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are to be cxecuted by Borrower [check box as applicable]:

L] Adjustable Rate Rider @ Condominium Rider [ Second Home Rider
[ Balloon Rider (1 Pianned Unit Development Rider (14 Family Rider
VA Rider _J Birveckly Payment Rider XX] Other(s) [specity|

Legal Attached

(I) "Applicable Law" means all controiiing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thzi-have the effect of law) as well as all applicable |ﬁnal,
non-appealable judicial opinions.
() "Community Association Dues, Fees, and Assessr.pats” means all dues, fees, assessments and{other
charges that are imposed on Borrower or the Propeity by a condominivm association, homeowners
association or similar organization, %

(K) "Electronic Funds Transfer" mcans any fransfer of funds. .other than a transaction originated by
cheek, draft, or similar paper instrument, which s initiatea throvzican clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or awtherrze a financial 1stitution to debit
or credit an account. Such term includes, but is not limited to, point-ci-wale transfers, automated ftellet
machine transactions, transfers initiated by telephone, wire transfers; and” autemated clearinghouse
transfers.

(L) "Escrow Items"” mcans those items that arc deseribed in Section 3.

(M) "Miscellaneous Proceeds” mcans any compensation, scitlement, award of damagzs;.or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for; (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all o aivepart of the
Property; (i11) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions,as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" incans insurance protecting Lender against the nonpayment of, or default on,
the Loan,

(O) "Periodic Payment" mcans the regularly scheduled amount due tor (i) principal and interest under the
Note, plus (ii) any amounts under Scetion 3 of this Security Instrument.

(P) "RESPA™ mcans the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 ¢t scq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as thcy might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
i this Sceurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan” cven if the Loan docs not qualify as a "federally related mortgage
loan” under RESPA.
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(Q) "Successorin Interest of Borrower" means any party that has taken title fo the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (ii) the performance of Botrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction}:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SJIBJECT TO COVENANTS OF RECCRD.

Parcel 1D Number: 03-06-400-058-1070 which currently has the address of
510 W Happfield Dr [Street]
Arlington Heights (cay); Minois 60004-7137  (zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hercafter eicctnd on the property, and all
casements, appurtenances, and fixturcs now or hereafter a part of the pregcitv. All replacements and
additions shall also be covered by this Security Instrument. All of the forcgoing is referred to in this
Sccurity Instrument as the "Property.” Borrowcr understands and agrees that MCELS belds only legal title
to the interests granted by Borrower in this Sccurity Instrument, but, if nccessary t¢ coriply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the nignt: i-exercise any
or all of those interests, including, but not limited to, the night to foreclose and sell the Treperty; and to
take any action required of Lender including, but not limited to, releasing and canceling this. Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
cncumbrances of record. Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secursty instrument covering real

roperty.
Prop UKI]FORM COVENANTS. Bormrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under thc Note and this Sceurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument s returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) cerified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insurcd by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are dcemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient fo
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, vitiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments it the future, but Londer is not obligated to apply such payments at the time such payments are
accepted. e rach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intcrest on unapricd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, 1¥ Sorrower docs not do so within a reasonable period of time, Lender shall either apply
such funds or return them ‘o Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the futvzc against Lender shall selieve Borrower from making payments duc under
the Note and this Security lnsvumant or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments o> Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lendze siall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due unges Zne Note; (c¢) amounts due under Section 3. Such puyments
shall be applicd to cach Periodic Payment in the zider in which it became duc. Any remaining amounts
shall be applied first to late charges, sccond to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a drlinguent Periodic Payment which icludes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandinz-Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and tinc extent that, each payment can be
paid in full. To the cxtent that any excess cxists after the payment is-2praed to the full payment of one or
mor¢ Periodic Payments, such excess may be applicd to any late charges avz.. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procceds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Foliodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periocic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymer. ¢l amounts due
for; (a) taxes and asscssments and other items which can attain priority over this Security Yasiioment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i< ony; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance
premiums, «f any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
ltems.” At origination or at any time during the t1erm of the Loan, Lender may require that Community
Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
agsessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scetion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, it Lender requires,
shall fumish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such. payments and to provide receipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems direcetly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may excreise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scetion 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section |5 and, upon such revocation, Borrower shall pay te Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendzr may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds ai the time specified under RESPA, and (b) not to excced the maximum amount a lender can
require uncer aRSPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estivoies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Tunds shal’ bz held in an institution whose deposits are inswred by a federal agency,
instrumentahity, or cotity (ineluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank ~iender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lended snall not charge Borrower for holding and applying the Fuods, annually
analyzing the cscrow account, or velitying the Escrow Items, unless Lender pays Borrower intercst on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requirces interest to be‘paid on the Funds, Lender shall not be required to pay Borrower
any tnterest or carnings on the Funds. Boiwvoreer and Lender can agree in wnting, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

[t there is a surplus of Funds held in escrow, as dcfined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESFA S 1E there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 4s aefined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficicney in accordance with RESPA, but in no more than 12 monti!y. payments.

Upon payment in full of all sums sccured by this Security Instrument, [énder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,” fines, and impositions
attributable to the Property which can attain prionity over this Security Instrument, lease'o!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesameats, if any. To
the extent that these items are Escrow ktems, Borrower shall pay them in the manner provided fn Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instruimeni unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proccedings
are concluded; or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subjcct to a lien
which can attain priority over this Sccurity [nstrument, Lender may give Borrower a notice identitying the
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions sct forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursvant to the preceding sentences can change during the term of
the Loan. The insurance carrigr providing the insurance shall be chosen by Borrower subject 1o Lender's
right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require ‘Borower to pay, in conncetion with this Loan, cither: (a) a one-time charge for tlood zone
determination ~certification and tracking services; or (b) a onc-time charge for tlood zone determination
and certitication services and subscquent charges each time remappings or similar changes occur which
reasonably might~aitent such determination or certification. Borrower shall also be responsible for the
payment of any fees.Jmposed by the TFederal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maiziain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optionans Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverzge. Therctore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grezter or lesser coverage than was previously in effeet. Borrower
acknowledges that the cost of the insurance ~overage so obtained might significantly ¢xceed the cost of
insurance that Borrower could have obtained. Any.aounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest
at the Note ratc from the date of disburscment and saali be payable, with such intercst, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals’o such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard tnertgage clause, and shall name Lender as
mortgagee and/or as an additional loss puyec. Lender shall have the/nigit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendzrall receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, rot/otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the gvent of loss, Borrower shall give prompt notice to the insurance carier 2ad Lender. Lender
may make proof of loss it not made promptly by Borrower. Unless Lender and Borrower othenwise agree
in writing, any insurance procceds, whether or not the underlying insurance was required 0y Lendcr, shall
be applicd 10 restoration or repair of the Property, if the restoration or repair is cconomicaliv-ivasible and
Lender's security is not lessencd. During such repair and restoration period, Lender shall have tiic right to
hold such msurance procceds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satistaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any
intcrest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically teasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then duc, with
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the excess, 1f any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrewer abandons the Property, Lender may file, negotiate and settle any available insurance
¢laim and related matters, 1f Borrower docs not respond within 30 days to a notice from Lender that the
insurance carricr has offered to scttle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Scction 22 or othenwise, Bormower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity [nstrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o0 the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amowitts unpaid under the Note or this Secunity Instrument, whether or not then due.

6. Occvgancy. Borrower shall occupy, establish, and uwsc the Property as Borrower's principal
residence within 00, days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowcrs principal residence for at cast one year after the date of occupancy, unless Lender
otherwise agrees in writisg, which consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exist which/arz beyond Borrower's control.

7. Preservation, Maintraance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tw¢ coperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower1s yesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detediorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that vepai or restoration is not economically teasible, Borrower shall
promptly repair the Property if damaged t+ avoid further deterioration or damage. I nsurance or
condemnation proceeds are paid in connection witli-damage to, or the taking of, the Property, Borrower
shall be responsible tor repairing or restoring the Property only if' Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs «pd restoration in a single payment or in a serics of
progress payments as the work is completed. It the insuezies or condemnation proceeds arc not sufficient
to repair or restore the Property, Borrower is not relieved of Pomrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrics upon and /nsprctions of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give
Borrower notice al the time of or prior to such an interior inspection specityianr such reasonable causc.

8. Borrower's Loan Application. Borrowcer shall be in default if, 2aring the Loan application
process, Borrower or any persons or ¢ntities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misicading, or inaceurate information or st2tements to Lender
{or failed to provide Lender with material information) in conngction with ‘the /Loan. Material
representations include, but are not limited to, representations concerning Borrower's seeapancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insizunent. 1f
{a) Borrower fails to pertorm the covenants and agreements contained in this Security Instrument, (b) there
15 a legal proceeding that might sigaificantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
cnforcement of a fien which may attain priority over this Sceurity Instrument or to cnforce laws or
regulations), or (¢) Borcower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or apprepriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the valuc of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums sccured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
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attorncys' fees to protect its interest in the Property and/or rights under this Security Instruinent, including
its sccured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
cnlcnn;, the Property to make repairs, change locks, replace or board up doors and windows, drain water
trom pipes, eliminate bulldmb or other code violations or dangerous conditions, and have wutilities turned
on or oft. Although Lendcr may take action under this Scction 9, Lender does not have to do so and is not
under any duty or obligation to do so. 1t 1s agrecd that Lender incurs no lhability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borower acquires fee title to the Property, the Icaschold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mor:goge Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaii-pay the premiums required to maintain the Mortgage Insurance in effeet. If, for any reason,
the Mortgage Insuizice coverage required by Lender ceases to be available from the mortgage insurer that
previously prowdcu sechinsurance and Borrower was required to make separately designated payments
toward the premiums *or/ Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eguivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Barrower of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer selected by Lender. 1t substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue t0 pay to Lender the amount of the separately designated paviments that
were due when the insurance coverage-ceased to be in effeet. Lender will aceept, use and retain these
payments as a non-refundable loss reseivein lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thad 2he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments it Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurcr selected by Lender again-bocomes available, is obtained, and Lender requires
separately designated payments toward the premiums vor Mortgape Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsi was required 0 make separately designated
payments toward the premiums for Mortgage Insurance, Porcwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ¢nds in accordance with any wriien, agreement between Borrower and
Lender providing for such termination or until tcrmination is required by Applicable Law. Nothing in this
Scction 10 affects Borrower's obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasesane/Note) for certain losses it
may ncur if Borrower docs not repay the Loan as agreed. Borrower is aot & party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force fromn timcto time, and may
cnter into agreements with other parties that share or modify their risk, or reduce lossts. 7 hese agreements
are on terms and conditions that arg satisfactory to the mortgage insurer and the other paroy (o7 partics) to
these agreements. These agreements may require the mortgage insurer to make payments usiog \ny source
of funds that the mortgage insurcr may have available (which may include tunds obtained In."m viortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer,
any other entity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
¢xchange for sharing or modifying the mortgage insurer's risk, or reducing losses. IF such agreemens
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement 1s often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed lo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance. and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, fo have the \’lorlg‘lge Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Preceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such imspection shall be undertaken promptly. Lender may pay for the
repairs and estoration in a single disbursement or in a serics of progress payments as the work is
completed. Usdess an agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellancous Proceds, Lender shall not be rcquarcd to pay Borrower any interest or carmngs on such
Miscellancous Proczeds. [T the restoration or repair 1s not economically feasible or Lender's security would
be lessencd, the Misceliapzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due! v/ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviued for in Section 2.

In the cvent of a total talurg, destruction, or loss in value of the Property, thc Miscellancous
Proceeds shall be apphied to the/sums sceured by this Sceurity Instrument, whether or not then due, with

the cxcess, if any, paid to Borrower.
In the event of a partial taking, desimction, or loss in value of the Property in which the fair market

valuc of the Property immediately beters dhe p.mlal taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursd oy this Security Instrument unmcdmlcly betore the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Sccurity Instrument shali be riduc:d by the amount ot the Miscellancous Proceeds
multiplicd by the following fraction: (a) the totai“zineunt of the sums sccurcd immediately before the
partial taking, destruction, or loss in value divided 0y (b) the fair market valug of the Property

immediately before the partial taking, destruction, or loss invaluc. Any balance shall be paid to Borrower.
[n the ¢vent of a partial taking, destruction, or loss in valuz of the Property in which the fair market

valuc of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking ~austruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proczeds shall be apphed to the sums
secured by this Sceurity Instrument whether or not the sums arc then duc,

If the Property is abandoned by Bomower, or if, after notice vy Lerder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tosettic a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair g the-Property or to the
sums secured by this Sceurity Instrument, whether or not then due. "Opposing Party” ‘mca s the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a_mighaof action in
regard to Miscellancous Procecds.

Borrower shall be in detault if any action or proceeding, whether civil or criminal, 1s Legpn that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sceurity Instrument. Borrower can cure such a default and, if
aceeleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
disimissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
umpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributablc to the impairment of Lender's interest in the Property

are hereby assigned and shail be paid to Lender. . _
All Miscellancous Procceds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sceured by this Sceurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be rcquircd to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time tor payment or otherwise modify
amortization of the sums securcd by this Security Instrument by rcason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in ¢xereising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who -
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Sccunty Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of <nis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; zad (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acconrmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conseat.

Subject to Wz provisions of Section (8, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rightstard benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations wad liahility under this Sccunity Instrument unless Lender agrees to such release in
writing. The covenants and ‘apicsiaents of this Sccunty Instrument shall bind (cxcept as provided in
Scction 20) and benefit the successors-and assigns of Lender.

14, Loan Charges. Lender ray charge Borrower fees for services performed in connection with
Borrower's dcfauit, for the purpose of protecting Lender's interest in the Property and rights under this
Sceurity Instrument, including, but not nratod to, attorncys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢xpress autherity in this Sceurity Instrument to charge a specitic
fec to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Lastrument or by Applicable Law.

If the Loan is subject to a law which sets maximum'loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to bo'vellected in conneetion with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be rediiced by the ameount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectcd from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to.niake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowsr. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prcpeyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanve.of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wathotis Secunity Instrument
must be in writing. Any noficc to Borrower in connection with this Sccurity Instrumeat shall be deemed o
have been given to Borrower when mailed by first class mail or when actually dehivedeslin Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice +o =4 Borrowers
unless Applicable Law expressly requires otherwisc. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure tor reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unlcss Lender has designated another address by notice to Borrower. Any notice in
conncetion with this Sceurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security [nstrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corrcsponding requirement under this Sccurity
Instrument.
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16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be
governed by fedcral law and the law of the jurisdiction in which the Property is located. All rights and
obligations containcd in this Scl.umy Instrument are subject to any reqmrcmcnts and limitations of
Applicable Law. Applicable ‘Law might cxplicitly or implicitly allow the panles to agree by contract or i
might be silent, but such silence shall not be construed as 2 prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Enstrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action,

17, Horrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument.

18. Trzasfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Intcrest in'the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneiiviai intercsts transferred in a bond for decd, contract for deed, instaliment sales contract or
cscrow agreemens, t25¢ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait %i*the Property or any Interest in the Property is sold or transfemred (or if Borrower
is not a natural person «nd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendcr-immay requirc immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this cotiun-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excreises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis szcured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-puriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d:mard.on Borrower.

19, Borrower's Right to Reinstate Afte: Acceleration, [f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migit/spicify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secxuei’y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dug vzdcr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe! covenants or agreements; (¢) pays all
expenscs incurred in enforcing this Security Instrument, including, but-nsi limited to, reasonable attorneys’
tecs, property inspection and valuation fees, and other fees incurred for (he purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tukes such action as Lender may
rcasonably require to assure that Lender's interest in the Property and nignts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Tnstcument, shall continue
unchanged unless as otherwisc provided under Applicable Law. Lender may requirc that Borrower pay
such reinstatement sums and cxpenscs in onc or more of the following forms, as sewcetdwv Lender: {8)
cash; (b) money order; (c) certificd check, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insaramzntality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Insiramznt and
obligations sccured hercby shall remain fully cftective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the casc of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Bomrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under thc Notc and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicablc Law. There also might be
onc or morc changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will state the name and address of the
uew Loan Servicer, the address to which payments should be made and any other information RESPA
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requircs in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an
individual litigant or thc member of a class) that arises from the other party’s actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other partv hercto a rcasonable period after the giving of such notice to take comrective action. If
Applicabic Law provides a time period which must clapse before certain action can be taken, that time
period will’br-deemed to be rcasonable for purposcs of this paragraph. The notice of acceleration and
opportunity to-cure given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuant « Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this ¥oction 20.

21. Hazardous Suketances. As used in this Section 21: (a) "Hazardous Substances” arc thosc
substances defined as toxic or” hizardous substances, pollutants, or wastcs by Environmental Law and the
following substances: gasoline, ‘kerosenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatite solvents, moterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federa laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental progection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defired in Environmental Law; and (d) an "Environmental
Conditton” means a condition that can cause, comribute to, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uss, Zisposal, storage, or release of any Hazardous
Substances, or thrcaten to rclease any Hazardous Substances; ou nr in the Property. Borrower shall not do,
nor allow anyonc ¢lsc to do, anything affecting the Property (=;-inat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, (ue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the velv- of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Proprity of small quantities of
Hazardous Substances that arc generally recognized 1o be appropriate to normai_residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in :onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cliim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the ropesty and any
Hazardous Substancc or Cnvironmental Law of which Bomower has actual knowlsdge: (b) any
Environmenial Condition, including but not limited to, any spilling, lcaking, discharge, release o thrcat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, usc or relcase of a
Hazardous Substance which adversely aftects the value of the Property. 1f Borrower learns, or is nofified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ot any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creatc any obligation on
Lender for an Environmental Clcanup.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WI
Q-GA(IL) (1302).00 Page 120115 inltia Form 3014 1/01

N ) R R




2114525064 Page: 14 of 20

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: oroceeding the mon-existence of a default or any other defense of Borrower to acceleration
and forecissnre, If the default is not cured on or before the date specified in the notice, Lender at its
option may reouire immediate payment in full of all sums secured by this Security Instrument
without furthcs scmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled io colect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limces’ to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paym:at of all sums secured by this Sccurity Instrument, Lender shall release this
Sccurity Instrument. Borrower-skall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under- Arplicable Law.

24. Waiver of Homestead. In accorduo-ewith [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois horaestead exemption laws.

25. Placement of Collateral Protection Insursnez. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeat.with Lender, Lender may purchase insurance
at Borrower's expensc to protect Lender's intcrests in Borrovier's collateral. This insurance may, but need
not, protcet Borrower's intercsts. The coverage that Lenaer rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in corinection with the collateral. Borrower
may later cuncel any insurance purchased by Lender, but only after-previding Lender with evidence that
Borrower has obtaincd insurance as required by Borrower's and Lender's =grecement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may imposc in connection with the placemen. of the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the Izuurar<e may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor:. than the cost of
insurance Borrower may be ablc to obtain on its own.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
@-mlu (1302)00 Page 13 of 15 Insins; Form 3014 1/01

e




2114525064 Page: 15 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containgd in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it,

Witnesses:

B OQ.Q?M

(Seal)

=Borrower

(Scal)

-Barvower

= _ (Seal) (Seal)
SUITOWET -Bomower
(Seal) __ L (Scal)
=Borrower -Bomower
(Seal) = (Scab)
-Borrower -Bomower
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STATE OF ILLINOIS, Cg\gk oy L\JQ County ss:

I, %\) n , @ Notary Public in and for said county and
statc do hereby certify that Barbara Hi 11

1

persenally known to me to be the same person(s) whose name(s) subscribed to the foregomg instrument,
appeared before mpe _this day in person, and acknewledged that h sﬁa\hcy signed and delivered the said
instrumentos his@hcir free and voluntary act, for the uses and purposcs therein sct forth.

Giveirander my hand and official scal, this 28th day of April, 2021

Q/M/ . X U= ﬂ Coweta

Notary Public

My Comrmssion Cxpires:

SUSAN J BARIACCA
Official Seai
Notary Pubhc State of litirors

Loun origination organization Quicken Loans, LLC
NMLS 1D 3030

Loan originator  Garth Charbeneau

NMLS 1D 1375778
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MERS MIN: 100039034721931220 3472193122

Condominium Rider

THIS CONDOMINIUM RIDER is made this ~ 28th  day of April, 2021 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or. Security Deed (the "Security Instrument"}) of the same date given by the
undersigaod (the "Borrower") to secure Borrower's Note to
Quicken lLyans, LLC

(the "Lender") Oi tin-zame date and covering the Property described in the Security

Instrument and locsten at:
510 W Happfield Dr
Arlington Heights. IL 60004-7137
[Property Address)
The Property includes a unit in, tocziher with an undivided interest in the common elements
of, a condominium project known &s:
Westridge
[Name of *ondominium Project]

(the "Condominium Project"). If the owners dssociation or other entity which acts for the
Condominium Project (the "Owners Associatior ") holds title to property for the benefit or use
of its members or shareholders, the Property alsoinc’udes Borrower's interest in the Qwners
Association and the uses, proceeds and benefits of Eorrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenznts and agreements made in the
Security Instrument, Borrower and Lender further covenant and ~gree as follows:

A. Condominium Obligations. Borrower shall perform all ¢f Borrower’s obligations under
the Condominium Project's Constituent Documents. The "Constituent Uocuments™ are the: (i)
Declaration or any other document which creates the Condominium Frejent; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shall promntly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documeints,

8. Property insurance. So long as the Owners Association maintains, with @ generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Prgjeziy+hich
is satisfactory to Lender and which provides insurance coverage in the amounts (inclading
deductible levels), for the periods, and against loss by fire, hazards included within the tarm
“extended coverage," and any other hazards, including, but not limited to, earthquakes anc
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property

6080855070
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insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Bor:cwer shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the ever(.of a distribution of property insurance proceeds in lieu of restoration or
repair following a.'o%z to the Property, whether to the unit or to common elements, any
proceeds payable o 2arrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuratw . Borrower shall take such actions as may be reasonable to
insure that the Owners Association-iaintains a public {iability insurance policy acceptable in
form, amount, and extent of coveraae tn Lender.

D. Condemnation. The proceecs «f any award or claim for damages, direct or
consequential, payable to Borrower in cannection with any condemnation or other taking of
all or any part of the Property, whether of th 2 unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums seciired by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excert.after notice to Lender and with
Lender's prior written consent, either partition or subdivide‘th2 Property or consent to: (i) the
abandonment or termination of the Condominium Project, except-ist abandonment or
termination required by faw in the case of substantial destructior. by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ii) any szm2andment to any
pravision of the Constituent Documents if the provision is for the express renefit of Lender,;
(iii) termination of professional management and assumption of self-manajernent of the
QOwners Association; or (iv) any action which would have the effect of rendexir g the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments-when-due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph + zpall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowar 2nd
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

(Seal)
-Borrower

”// {Seal)

-Borrower

(Seal)
-Borrower

__{Seal)
-Boirower

[ Refer to the attached Signature Addendum for aadilional parties and signatures.

MULTISTATE CONDOMINIUM RIDER - Single Fariily - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3140 1/01
VMP8R (2006).00

I L

19 5336

o Page 3 of 3
| AN
3122 01 303

Wolters Kluwer Financial Services, | cl | |
5 030

q0347



2114525064 Page: 20 of 20

UNOFFICIAL COPY

EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): &2-36-400-058-1070

Land situated in the CountvorCaok in the State of IL

UNIT 12-A LEFT IN BUILDING 12 IN WZSTRIDGE TOWNHOMES CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCR!SED REAL ESTATE; PART OF LOT 1 IN WESTRIDGE UNIT 1, BEING A
SUBDIVISION IN THE SOUTH EAST 1/4 AND ALSQ PART OF THE SOUTH EAST 1/4 BOTH FALLING IN
SECTION 6, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
IS ATTACHED AS EXHIBIT "A” TO THE DECLARATICN.OF CONDOMINIUM RECORDED AS DOCUMENT
86452160, RERECORDED AS DOCUMENT 8650602, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COURTY, !LLINOIS.

Commonly known as: 510 W Happfield Dr, Arlington Heig!its, IL 60004-7137

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NURi2CR LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



