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MORTGAGE

é’ Ir 4‘ DQO C:) 3’ «?&"' BRINGON

Loan#: 400380648

PIN; 28-17-220-016-0000
MIN: LO08E3704005806487
MERS Phone; 1-688-679-6377
Caso#r 1381059103703

DEFINITIONS

Words used in multlple soctions of this document are define | below and other words are defined in Sections 3, 10, 12, 17, 19
and 21, Certain rules vegarding the usage of words used in this document ave also provided in Section L5,

(A) "Security Instrument" means this document, which is dated PABRUARY 5, 2021, together with all Ridets to this
document,

(B) "Borrower" is VALISA M BRINSON, A SINGLE WOMAN, Borrowet ieiiic mortgagor under this Secutity Instroment.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS {s a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee vndor this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an addeess and telephote pumber of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS,

(D) "Lender" is LOANDEPOT ., COM, LLC. Lender is 4 LIMITED LIABILITY COMPAXNY otzanized and existing under
the laws of DELAWARE, Lender's address s 26642 TOWNE CENTRE DRIVE, FOOTHILL RAVICH, CA 92410,

(I7) "Note" means the promissoty note signed by Borrower and dated FEBRUARY 5, 2021, The vcis states that Borrower
owes Lender TWO HUNDRED THIRTY THOUSAND SEVEN HUNDRED FORTY-THREE AND 4507100 Dollars (U8,
$230,743,00) plus interest at the rate of 2, 490%, Borrower has promised to pay this debt in regulat Perisais Payments and
to pay the debt in full not later than MARCH 1, 2051,

(F) "Property” means the propetty that {s deseribed below under the heading "Transfer of Righs in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Nate, and all sutns due under this
Secutity Instrutnent, pius interest,
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Ridets are to be
executed by Botrower [check box as applicable]:

400580648

[T Adjustable Rate Rider B Condominium Rider O Planned Unit Development Rider
O Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appeatable judiclal oplnions,

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Botrower or the Property by a condominium association, homeowners association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, ot simnilar
paper insteumnent, which is Initlated through an electronic terminal, telephonic instrument, computer, or magnotic tape o s to
otder, instruct, or avanctize a financial institution to debit or credit an account, Such term includes, but is not limited to, point-
of-sale transfors, autorzated teller machine transactions, transfers initiated by telephone, wirs transfers, and automated
cleatinghouse transfers,

(L) "Escrow Items" mean thase ltems that ate described in Seetion 3,

(M) "Misccllancous Proceeds™ means any compensation, settlement, award of damages, or ptoceeds paid by any thied party
(other than insurance proceeds paid ander the coverages described in Section 5) for; (i) damage to, or destruction of, the
Dropetty; (if) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; ot (iv)
mistepresentations of, or omissions as tq, the value and/or condition of the Property.

(N) "Mortgage Insurance' means insurance pretecting Lender against the nonpayment of, or default on, the Loan,

(0) "Periodic Payment" means the regulatly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrumet,

(P) "RESPA" meens the Real Fatate Settlement Proocdures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.R.R, Part 1024), as they might be amended from time to time, or any additional or successor leglslation ot
regulation that governs the same subject matter, As used in (his Sccurity Insteument, "RESPA" refers to all requirements and
restrictions that are Imposed in regard to a "federally related moctgage loan" sven if the Loan does not qualify as a "federally
related mortgage loan" under RESPA,

(Q) "Seeretary” means the Secretary of the United States Departinent of J=using and Urban Development ot his designee.

(R) "Successor in Interest of Borrower" means any party that has taken dtie to the Property, whether or not that pacty has
assumed Bortower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i} the repayment of the Loan, and all rengwals, ¢ztensions and modifications of
the Note; and (ii) the performance of Borrowet's covenants and agreements under this Securisy Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomitee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property locuied in the COUNTY of
COoK:
LOT %9 IN WHLLS AND NASH'S RESUBDIVISION OF BLOCKS 5, 6, 11 AND 12 IN Tal £UBDIVISION
OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 317 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIANW, IN COOK COUNTY, ILLINQIS.
which curretitly hag the address 0f L0553 § SANGAMON STREET) CHICAGO, IL 60643 ("Property Address");
49~ 7~ 440 Oll~ 0OOD

TOGETHER WITH all the improvements now or hereafter etected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to In this Security Instrument as the "Propetty." Botrower undetstands and agrees
that MERS holds only legal title to the interests granted by Borrower {n this Security Insteutnent, but, if necessary to cotmply
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19371)2/11]400580648

FEHA iinols Mortgage - 09/15



UNOFFICIAL COPY

with law or custom, MERS (as nominee for Lender and Lendet's successors and assigns) hag the right; to exercise any or all of
those interests, including, but not limited to, the right to forecloge and sell the Property; and to take any action required of
Lendet including, but not limited to, releasing and cancellng this Security Instrument,

400580648

BORROWER COVENANTS that Botrower is lawfully seised of the estate hersby conveyed and has the right to
mortgage, geant and convey the Property and that the Property s unencumbered, excopt for encumbrances of record, Borcower
warrauts and will defond generally the title to the Property against all clalms and demands, subject to any encumbrances of
record,

TIIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform ¢ovenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree ag follows:

L. Payment of Crincipal, Interest, Escvow [tems, and Late Chavges, Borrower shall pay when due the prineipal of,
and interest on, the debt'evidanced by the Note and late charges duc under the Note, Borrower shall also pay funds for Escrow
[tems putsuant to Section 3. Payments due under the Note and this Security Insteument shall be made in U.S. currency,
However, if any check or otl:gv instrument received by Lender as payment under the Note or this Security Insttument {s
returned to Lender unpaid, Lender way require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more ={ the following forms, as selected by Lender: (a) cash; (b) money order; (o) cettified
check, bank check, treasurer's check or casiier's check, provided any such check Is drawn upon an institution whose deposits
are insured by a federal agency, Instrumentriity, or entity; or (d) Electronic Funds Transfor,

Payments are deemned received by Lender when received at the location designated in the Note ot at such other
location as may be designated by Lender in accerarnce with the notle provislons in Section 14, Lender may return any
payment or partial payment if the payment ot partial pairments are insufficient to bring the Loan cutrent, Lender may accept
any payment or partial payment insufficient to bring thessan cyrrent, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment ot pattial payments in tne fuiyvs, but Londer is not obligated to apply such payments at the
time such payments are aceepted. If each Periodic Payment 1« aprlied as of its scheduled due dats, then Lender need not pay
interest on unapplied funds, Lender may hold such unapplied fundartil Borrower makes payment to bring (he Loan curtent, If
Botrower does not do so within a reasonable period of time, Lender shalleither apply such funds or return them to Borrower, If
not applied eatlier, such funds will be applicd to the outstanding prirgipal balance under the Note immediately prior to
foreclosure, No offset or ¢laim which Borrower might have now or in the ‘ufare against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing e coveunants and agreements securgd by this
Secutity Ins{rument,

2. Application of Payments or Procecds, Except as otherwise deseribed il this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority:

Fitst, to the Morigage Insurance premiums to be paid by Lender to the Secrctary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due undet the Note,

Any application of payments, insurance proceeds, or Miscellangous Proceeds to principal due under the Note shall not
oxtend ot postpone the due date, or change the amount of the Perlodic Payments.

3, Funds for Escrow Items, Borrower shall pay to Letder on the day Petiodic Payments are due under the Note, until
the Noto 13 paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
iterms which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) Ieasehold payments
or gtound rents on the Property, if any; (o) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums to bo pald by Lender to the Secretary or the monthly charge by the Secretary instead of the
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monthly Mortgage Insurance premiums, These items are called "Escrow Items." At origination or at any time duting the tetm
of the Loan, Lendet may requite that Comumunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall beo an Esctow Item, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under thls Section, Botrower shall pay Lender the Funds for Escrow Items unless Tender walves Borrower's
obligation to pay the Funds for apy or all Escrow Items, Lender may waive Borrower's obligation to pay to Lendet Funds for
any or all Escrow Items at any time, Any such waiver may only be in writing, In the event of such waivet, Borrower shall pay
direetly, when and where payable, tho amounts due for any Eserow liems for which payment of Funds has been waived by
Lendor and, if Lender requires, shall furnsh to Lender teceipts evidencing such payment within such time period as Lender
may require. Botrower's abligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement" {s used in Section 9, If
Borrower is obligated to pay Escrow Items directly, putsuant to a watver, and Borrower fails to pay the amount due for an
Escrow Itemn, Lendet may exercise its rights under Section 9 and pay such amount and Botrower shalt then be obligated under
Section 9 to repay to Lendet any such amount, Lender may revoke the walver as to any or all Escrow [tems at any time by a
notice given in acecedence with Sectlon 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
atnounts, that are then oquired under thig Seotion 3,

Lender may, at'any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under REST A, and (b) not to excsed the maximum amount a lender can require under RESPA, Lender shall
estimate the amount of Funds tug an the basis of eurrent data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law,

The Funds shall be held ia'an insfitution whose deposits ate insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institvtion svhose deposits are so tnsured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow Items no laterthan the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually ana yzing the escrow aceount, or verifying the Escrow tems, unless Lender pays
Borrower interest on the Funds and Applicable Liw permits Lender to make such a charge, Unless an agreement {s made in
writing or Applicable Law requires intorest to be palc o the Funds, Lender shall not be required to pay Bottower any interest
or carnings on the Funds, Borrower and Lender can agreaiu writing, however, that interest shall be pald on the Funds, Lender
shall give to Borrower, without charge, an annual accounting ot vae Funds as requited by RESPA,

If there is a sutplus of Funds held in escrow, as defiasd under RESPA, Lender shall account to Borrower for tho
excess funds in accordance with RESPA, If there is a shortage of Tuudg held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Botrower shall pay to Zeadar the amount necessaty to make up the shortage in
accotdance with RESPA, but in no more than 12 monthly payments, [f thiers s a deficiency of Funds held in escrow, a8 defined
under RESPA, Lender shall notify Borrower ag requited by RESPA, and RBexrower shall pay to Lender the amount necessary to
make up the deficlency in accordance with RESPA, but in no more than 12 mon nly payments,

Upon payment in full of all sums seoured by this Secutity Instrument, Lendsi-shall promptly refund to Bortower any
Funds held by Lender,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or grouad rents on the Property, if any,
and Community Association Dues, Fees, and Assesstnents, if any, To the extent that these items are Bscrow Items, Borrower
shall pay them in the manner provided in Section 3.

Botrower shall promptly dischatge any lien which has ptiotity over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in 4 manner acceptable to Lender, but.only so long as
Borrower Is performing such agreement; (b) contests the lien in good faith by, or defends against enforceraeit of the lien in,
legal proceedings which in Lendet's opinion operate to prevent the enforcoment of the lien while those proceedings are
pending, but only until such proceedings ate concluded; or (¢} secures from the holder of the len an agreement satisfactory to
Lender subordinating the lien to this Secutity Instrument, If Lender determines that any part of the Property is subject to a lien
whick can attain priorlty over this Security Instrament, Londer may give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisty the lien ot take one or more of the actions set forth above in
this Section 4,

5, Property Insurance, Borrower shall keep the improvements now existing or heteaftor erected on the Property
insured agalnst loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance, Thig insurance shall be maintained in the amounts

A
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(including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carrier ptoviding the ingurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exetcised uareasonably, Lender may require
Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood zong determination, certification and
itacking services; ot (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification, Bottower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borcower fails to maintaln any of the coverages desctibed above, Lender may obtain insutance coverage, at
Lendet's option and Borrowet's expetise. Lender is under no obligation to purchase any particular type or amount of covetage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrowet, Borrower's equity in the Property, or
the contents of the Property, againgt any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect, Potrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of nsurance that Borrower could have obtalned, Any amounts disbuesed by Lender under this Section 5 shall become
additional debt of Borrower sccured by this Security Insitument, These amounts shall bear interest at the Note rate from the
date of disbursement and gazll be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insyrance patioies-required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shaliinelude a standard mortgage clause, and shall name Londer as morigagee and/or a3 additional
loss payee, Lender shall have the rizaf to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid giemiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage .c-or destruction of, the Propetty, such policy shall include a standard mortgage
clause and shall name Lender as mortgages and/ar as an additional loss payee.

In the event of logs, Borrower shall give prompt notioe to the insurance cartier and Lender, Lendet may make proof of
loss If not made promptly by Borrower, Unless [.erder and Botrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Tznder, shall be applicd to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds antt! Lender has had an opporiunity to inspect such Property to
engure the work has been completed to Lendet's satisfaction;pruvided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration ina single payment or in a seties of progress payments a5 the
work i3 completed, Unless an agreement is made in writing or Appiiveuie Law requires interest to be pald on such Insurance
proceeds, Lender shall not be required to pay Botrower any interest ot earuigs on such proceeds, Foes for public adjustets, or
other third parties, retained by Borrower shall not be paid out of the insw sace proceeds and shall be the sole obligation of
Borrowet, If the restoration or repair is not economically feasible or Lende s sceurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrament, whetheic o2 not then due, with the excess, if any, paid
to Botrower, Such insurance proceeds shall be applied in the order pravided for in Seotion 2,

If Borrower abandons the Propetty, Lender may file, negotiate and settle any available insurance clalm and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurares cartier has offered to settls a
claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notizs is given, In ¢ither event,
or if Lendet acquires the Propetty under Section 22 or otherwise, Borrower hereby assigns to Loader (=) Borrower's rights to
any insurance proceeds in an amount not to exoced the amounts unpaid under the Note or this Security Tratrument, and (b) any
other of Borrower's rights (other than the right to sny refund of unearned premiums paid by Borrower>under all insurance
policies covering the Property, insofar as such. rights are applicable to the coverage of the Property, Ceidor may use the
inguranee proceeds either to repair or restore the Property or to pay amounts unpaid undet the Note or this Security Instrument,
whether or not then due,

6. Oceupancy, Botrower shall occupy, establish, and use the Property as Borrower's principal tesidence within 60
days afier the execution of this Security Insttument and shall continue to ocoupy the Property as Borrowet's principal residence
for at least one year after the date of occupangy, unless Lender determines that this requirement shall ¢ause undue hardghip for
the Botrower or unless extenuating circumstances exist which are beyond Botrowet's control,

7, Preservation, Malutenance and Protection of the Property; Inspections, Borrower shall not desttoy, damage or
impair the Propetty, allow the Property to deterlorate or commit waste on the Property, Botrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is determined putsuant to

[
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Seotion 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage, If insurance or condemnation proceeds are paid in connection with damage to the
Property, Botrower shall be responsible for repaiting or vestoring the Property only if Lender has released proceeds for such
purposss. Lender may disburse proceeds for the repaits and restotation in a single payment or in a serfes of progress payments
as the work is completed. If the {nsurance ot condemnation proceeds are not sufficlent to repair or restore the Property,
Borrower i3 not relieved of Borrower's obligation for the completion of such tepair or restoration,

It condemmation proceeds aro paid in connection with the taking of the propetty, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, fivst to any delinquent amounts, and then to
payment of principal, Any application of the proceeds to the principal shall not extend ot postpone the due date of the monthly
payments or change the amount of such payments,

Lendet or its agent may make reasonable entries upon and Inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvetents on the Property, Lender shall give Borrowet notice at the tims of or prior
to such an interlor inspection specifying such reasonable cauge,

8, Borrower’s Loan Application, Botrower shall be in default if, during the Loan application process, Bottower or
any persons of entitios ~cung at the dircction of Botrower or with Borrower's knowledge or consont gave materially false,
misleading, or inaccurat: *iihrmation or statements to Lender (or failed to provide Lender with materlal {nformation) in
connection with the Loan, WMat¢rial representations nctude, but ate not limited to, representations concerning Borrower's
occupancy of the Property as Burrower's principal residence.

9, Protection of Lender's Intorest in the Property and Rights Under this Security Instrument, If (3) Borrower
fails to perform the covenants and agreericnts contained in this Secutity Instrument, (b) there is 4 legal proceeding that might
significantly affect Lender's intetost in ilio rroperty and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of 4 lien which may attain priority over this Security
Instrument or to enforee laws or regulations), ox-(=} Borrower has abandoned the Property, then Lender raay do and pay for
whatevet is teasonable or appropriate to protect Led-lor's interest in the Property and rights vnder this Security Instrument,
including protecting and/or assessing the value of the Pzinorty, and scouring and/or repaiting the Property, Lender's actions can
include, but are not limited to: (a} paying any sums secured kv a lica which has priority over this Security Instrument; (b)
appearing in eourt; and (¢} paying reasonabls attorneys' fois to protect its interest in the Property and/or rights wnder this
Security Instrument, including its secured position in a bankmiptey proceeding, Seeuring the Property includes, but is not
limited to, enteting the Propety to make tepaits, change locks, replccear board up doors and windows, draln water from pipes,
eliminate building or other code violations or dangerous conditions, aud Lave utilitles turned on or off. Although Lender may
take action under this Section 9, Lender does tot have to do s and is not under any duty or obligation to do so, It Is agreed that
Lender incurs no liability for not taking any or all actions authorized under-unis Sestion 9.

Any amounts disbursed by Lender under this Section 9 shall becomme.addidional debt of Borrower secured by this
Secutity Instument. Theso amounts shall bear interest at the Note rate from the date z (isbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all ths pravisions of the lease, Botrower
shall not surtender the leaschold estate and interests heveln conveyed or terminate or cancel the ground loase. Botrower shall
not, without the express written consent of Lender, altet ot amend the ground lease, If Borrower acquires fee title to the
Propetty, the leaseheld and the fee title shall not merge unless Lender agrees to the merger in wrideg.

10, Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are barsby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repait of the Proparty, if the
restoration ot repair is cconomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender hag had an opportunity to inspest such Properly
to ensure the work has been completed to Lender's satisfactlon, provided that such Inspection shall be undertaken promptly,
Lendet may pay for the repaits and restoration in & single disbursement or in a serles of progress payments as the work i
completed. Unless an agreement Is made in writing or Applicable Law requires intercst to be paid on such Miscellansous
Proceeds, Lender shall not be requited to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's seourity would be lessened, the Miscellancous Proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
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Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceods shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Botrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Propetty immediately before the partial taking, destruction, ot loss in value is equal to or greater than the amount of the sums
secured by this Security Insteument immediately before the partlal taking, dostruction, ot loss in vatue, untess Borrower and
Londer otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellancous Proceeds multiplied by the fallowing fraction: (a) the tatal amount of the sums sceured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valuo of the Property immediately before the partial
taking, destruction, ot loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Propetty in which the falr market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
Immediately before fiie partial taking, destruction, or loss in value, unless Botrower and Lender otherwise agroe in writing, the
Miscellaneous Procecds shall be applied to the sums secured by this Seoutity Instrument whether ot not the sums are then dus.

If the Property 1s abandoned by Botrawer, or {f, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentetion) offers to make an award to seltle a ctaim for damages, Botrowet fails to respond to Lender within
30 days after the date the nolice is given, Lender is anthorized to collect and apply the Miscellancous Proceeds either to
restoration ot tepair of the Propsity or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that w2« Bottower Miscellaneous Proceeds ot the party against whom Botrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any «ction or proceeding, whether civil ot ctiminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or otker naterial impairment of Lendet's intetest in the Propetty or rights under this
Secutity Instrument, Borrower can cute such a defrait and, if acceleration has oceutred, teinstate as provided tn Section 18, by
causing the action or proceeding to be dismissed wiip-a ruling that, in Lender's judgtment, precludes forfsituce of the Property
ot other material impairment of Letdet's interest in tho P nnerty or rights under this Security Instrument, The proceeds of any
award or claim for damages that are atitibutable to the impairront of Lender's fnterest in the Property are hercby assigned and
shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restarsdon or repair of the Property shall be applied in the order
provided for in Section 2.

11, Borrower Not Released; Forbearance By Lender Nei 4 Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumers gtanted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to telease the liability of Borrower ot ray Successors in Interest of Borrower, Lender
shall not be tequired to commence proceedings agalnst any Successor in Interestof Rotrower ot to refuse to extend time for
payment or otherwise modify amortization of the sums secuted by this Security Inst-uziwent by reason of any demand made by
the original Borrowet or any Successors in Intetest of Bortower, Any forbearance by Lensler in exercising any right ot remedy
including, without limitation, Lender's acceptance of payments from third persons, eatitios or Successors in Intetest of
Botrowet ot in amounts less than the amount then due, shall not be a waiver of or preclude the sxercise of any right ot remedy,

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower ¢yyanants and agrees that
Borrowet's obligations and liability shall be joint and several, However, any Borrower who go-signe this Security Instrument
but does not execute the Note (a "co-sigtier"); () s co-signing this Secuity Instrument only to mortgage, srant and convey the
co-sigtier's interest in the Property under the terms of thiy Security Instrument; (b) is not personally obliguied 11 pay the sums
secured by this Security Instrument; and (c) agtees that Lender and any other Bottower can agree to extend, miodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent,

Subjeat to the provisions of Section 17, any Successor In Interest of Bortower who assumes Bortower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtaln all of Borrowet's rights and benefits under
this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this Sccurity
Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 19} and benefit the successors and assigns of Lender,

13, Loan Charges, Lender may charge Botrower fees for services performed in connection with Botrowet's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
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limited to, attotteys' fees, property inspection and valuation fees, Lender may collect fees and charges authorized by the
Secretary. Lendet tay not charge fecs that are expressly prohibited by this Security Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan chargos collected of to be collected in conneetion with the Loan exceed the petraitted limits, then: (a) aty such
loan charge shall be reduced by tho amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collocted from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Noto or by making a direct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Note holder agroes in writing to those changes, Borrowet's acceptance of any such refund mads by direct
payment to Borrower will constitute a waiver of any tight of action Borrower might have arising out of such ovetcharge,

14, Notices, All notices given by Borrower or Lender in connection with this Secutity Instrument must be in wrlting,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been glven to Borrower when
mailed by fist class mail or when actually delivered to Bortower's notice address if sent by other raeans. Notice to any one
Bortower shall corstitue totice to all Barrowets unless Applicable Law cxpressly requites otherwise, The notice address shall
be the Property Addessswnless Borrower has designated a substituto notice address by notice to Lender, Borrower shall
promptly notify Lender of Ratrower's change of address, If Lender specifics a procedute for reporting Botrower's change of
addross, then Borrower sha’vgaly report & chango of address through that specified procedure, There may be only one
designatod notice address undes iz Security Tnstrument at any one time, Any notice to Lender shall be glven by delivering it
or by mailing it by first class mail o “endet's address stated hereln unless Lender has designated another address by notice to
Botrower. Any notice in connecticis with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any not ce tequired by this Security Instrument is also tequited under Applicable Law, the
Applicable Law requirement will satisfy tue coresponding requirement under this Secutity Instrument,

15, Governing Law; Severability; Rules of Construction, This Secutity Insttument shall be govetned by foderal
law and the law of the Jurisdiction in which the Prunerty s Tocated, All rights and obligations contalned in this Security
[nstrument are subject to aty requirements and limituticos of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agtos by contract or it might be slieat, but such silence shall not be construed a8 & prohibition against
agreement by contract, In the event that any provision ot clause of this Securlty Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions ol this Scourity Instrument ot the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculizie jender shall mean and include corresponding neuter
words or words of the fominine gender; (b) words in the singular shall mear’and include the plural and vice versa; and (o) the
word "may" gives sole discretion without any obligation to take any actics,

16, Borrower's Copy. Borrower shall be given ane copy of the Note and of thils Security Instrument,

17, Trangfer of the Property or a Reneficlal Interest in Borvower, A used in this Section 17, "Tntetest in the
Property" means any legal ot beneficial interest in the Property, including, but not lizited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of titlo by Botrower at a future date to a purchaset.

If all or any patt of the Property or any Interest in the Property is sold or transfarred (o if Fortower is ot a natural
person and & beneficial interest in Bottower is sold or transferred) without Lender's prior written conzent, Lender may require
immediate payment in full of all sums secured by this Seourity Insttument, However, this option shia!i sot be exercised by
Lender if such exercise 1s prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a petiod of
not less than 30 days from the date the notice is given in accordance with Seotlon 14 within which Botrower must pay all sums
seoured by this Sccurity Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lendet may
invoke any remedics permitted by this Security Instrument without futther notico or demangd on Botrower,

18, Borrower's Right to Retnstate After Acceleration, If Botrower mests cortain conditlons, Botrower shall have
the right to reiustatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Seourity Insteument and the Note as if no acceleration had occutred; (b) cutes any default of any other covenants
or agreements; (¢) pays all expenses incutred in enforcing this Security Insteument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incutred for the putpose of protecting Lendet's fnterest in
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the Property and rights under this Security Instrument; and (d) takes such action as Lender may teasonably require to assute
that Lender's interest in the Propetty and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Secutity Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. However,
Lender is not required to reinstate if! (1) Lender has accepted teinstatement afler the commencement of foreclosute proceedings
within two years immediately preceding the commencement of a current foteclosure proceedings; (i) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affeot the priority of the lien created
by this Security Instrunment, Tender may require that Borrower pay such refnstatement sums and expenses in one o mote of the
following forms, as sclected by Lender; () cash (b) money order; (c) cettified check, bank choeck, treasuter's check ot caghiar's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
eatity; or (d) Electronic Funds Transfer, Upon teinstaternent by Borrower, this Security Tnstrument and obligations secured
hereby shall remain fully effective as if no acceleration had ocourred, However, this right to reinstate shall not apply in the case
of acceleration under Section 17,

19, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together
with thig Security Fistri.ment) can be sold one or mote times without prior notice to Borrower, A sale might result in a change
in the entity (known asile "Loan Servicer") that collects Perlodic Payments due under the Note and this Security Instrument
and perfotms other mor'go ge foan servicing obligations under the Note, this Security Insteument, and Applicable Law. There
also might be one or morl changes of the Loan Scrvicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the changs which will state the name and address of the new Loan Servicet,
the address to which payments sheuid be made and any other information RESPA requlres in connection with a notice of
transfer of servicing, If the Noto iz s+Ki'and thereafter the Loan is setrviced by 8 Loan Servicer other than the purchaset of the
Note, the mortgage loan servicing obligeuons to Borrower will remain with the Loan Servicer or be transferred to a sucoessor
Loan Servicer and are not assumed by the Mote purchaser unless othetwise provided by the Note purchaser,

Neither Borrower nor Lender may corimeilce, join, or be joined to any judieial action (as elther an individual litigant
ot the member of a class) that arises from the othel pirty's actions pursuant to this Security Instrument or that afleges that the
other party has breached any provision of, or any duty ywed by reason of, this Security Tnstrument, until such Rorrower or
Lender has notifiod the other party (with such notice glvicia compliance with the tequirements of Section 14) of such allegod
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse befare aortain action can be taken, that time period will be deemed
to be reasonable for putposes of this paragraph. The notice of aceeluration and opportunity to cure given to Borrower putsuant
to Section 22 and the notice of acceleration given to Borrower putstiz:t te Section 17 shall be deemed to satisty the notice and
opportuiity to take corrective action provisions of this Section 19,

20, Borrower Not Third-Party Beneficiary to Contract of Insvzance, Mortgage Insurance teitabytses Lendet (or
anty entity that purchases the Note) for eertain losses it may incur if Botrower doe: not repay the Loan as agteed, Botrower
acknowledges and agrees that the Borcower is not a thitd party beneflelary to the cnnfract of insuranco between the Secretary
and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Sacretary, unless explicitly authotized
to do sa by Applicable Law,

11, Hazardous Substances. As used in this Sectlon 21 (a) "Hazardous Substances™ ave those substances defined as
toxic of hazardous substances, poltutants, or wastes by Enviconmental Law and the following subsiances: gasoline, ketosene,
other flammable ot toxic petroleum products, taxic pesticides and herbicides, volatile solvents, materii containing asbestos ot
formaldehyde, and radioactive matetials; (b) "Environmental Law" means federal laws and laws of tiejurisdiction where the
Propetty is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup™ irclades any responge
action, remedial action, ot temoval action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cauge, contribute to, or otherwise teigger an Favironmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or reloase of any Hazardous Substances, ot
theeaten to release any Hazardous Substances, on ot in the Property. Barrower shall not do, nor allow anyons else to do,
anything affecting the Propetty (a) that is in violatlon of any Environmental Law, (b) which creates an Environmental
Condition, or {c) which, due to the presence, use, ot telease of a Hazardous Substance, creates a condition that adversely
affects the value of the Property, The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that ate generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer prodycts),

Bottower shall promptly give Lendet written notice of (a) any investigation, claim, demand, lawsuit or other action by
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any governmental or regulatory agency ot private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and () any condition caused by the presence, use
of release of a Hazardous Substance which udvetsely affects the value of the Property., If Bortowet leatns, or is notified by any
goveramental ot regulatoty authority, ot any private party, that any removal or other remediation of any Hazardous Substance
affocting the Property is necessary, Borrawer shall promptly take all necessaty remedial actions in accordance with
Environmental Law, Nothing herein shall cteate any obligation on Lender for an Environmental Cleanup,

400580648

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement fn this Security Instrurment (but not prior o aceeleration under Sectlon 17 unless
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required (o cure the default
(¢) a date, not less “nan 30 days from the date the notlee Is given to Borrower, by which the default must be cured; and
() that fallure to curs the default on or hefore the date specified in the notice may result In acceleration of the sums
secured by this Securicy Instrument, foreclosure by judicial proceeding and salo of the Property, The notice shall
further inform Borrower uf 1he right to relnstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defaviv or any other defonse of Borrawer to acceleration and foreclosure, If the default is not
curcd on or before the date speelfiod in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Lasorument without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be enditled to colleet all expenses lncurred in pursuing the remedies provided in this
Section 22, including, but not limited vs; reasonable attorneys' fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security Tnstrument, Londer shall release this Security
Instrument, Borrower shall pay any recordation costs, Lender may charge Batrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services taaderad and the chiarging of the foe is permitted woder Applicable Law,

24, Waiver of Homestead, In accordance with L'linois law, the Boreower hercby releases and waives all rights wader
and by virtue of the Illinois homestead exemption laws,

23, Placement of Collateral Protection Insurance, Ualess Borrower provides Lender with evidence of the insurance
coverage required by Borrowet's agreement with Lender, Lendss raay purchase insurance at Borrowet's expense to protect
Lender's interests in Borrowet's collateral. This insurance may, but sesd not, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any olaiz that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lenc'si, but only after providing Lendet with evidence
that Bottower has obtained insurance as required by Borrower's and Lender's agreenient, If Lender purchases insutance for the
collateral, Borrower will be responsible for the costs of that insurancs, tncluding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effectlve dath vi the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrawer's total outstanding balinza or obligation, The costs of the
insurance may be mote than the cost of insurance Borrower may be able to obtain on It ovi.

BY SIGNING BELOW, Botrower accepts and agrees to the tertus and covenants contained ir this Security Instrument
and in any Rider executed by Borrower and recorded with it,

b Mot g Hourr

- BORROWER - VALISA M BRINSON
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STATE OF \-ﬂ&w
COUNTY OF ool 3 /5__ / /3 /

The forcgoing hgstmment was acknowledged before me this by VALILS3 ¥ BRINSON.

O Si1igfes VWD) Jpf a0 Yarts o 1 Gyl e,
Kl
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Notary Public
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Notary Public, State of linois
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Individual Loan Originator; SUE NERKENDORFER, NMLSR ID: 193084
Loan Originator Organization; LOANOEPOT, ¢oM, LLC, NMLSR ID; 1744%7
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