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RECORDING REQUESTED BY AND
WHEN RECORDED MAIL TO:

Willkie IFarr & Gallagher LLP
787 Seventh Avenue

New York. NY 10019-6099
Attention: Noah Bilenker, Esq.

Permanent Index Number:

14-16-103-006-0000, 14-17-229-008-0000.
14-17-225.014-0000, 14-17-229-015-0000,
14-17-229-010-0000, 14-17-229-017-0000,
14-17-229-018-0000, 14-17-229-019-0000

MORTGAGE,
ASSIGNMENT OF RENTS,
SECURITY AGREEMENT AND FIXTURE FILING

THIS MORTGAGE, ASSIGNMENT OF RENTS, SECURITY AGREEMENT AND FIXTURE
FILING (this “Security [Instrument™) is malle as of May 25, 2021, by MONTROSE AND
CLARENDON, LLC, a Delaware limited liability company, as Mortgagor ("Mortgagor”), to MWC 49
HOLDINGS, LLC, a Delaware limited liability company £*Mortgagee™).

ARTICLE 1. GRANT IV T RUST

1.1 GRANT. For the purposes of and upon the terms and condidoens in this Sccurity Instrument,
Mortgagor irrevocably mortgages, warrants, grants, conveys, «eiises and assigns to Mortgagee,
with right of entry and possession, all of that rcal property located i the County of Cook, State of
[liinois, described on Exhibit A attached hereto (the “Land™), togetlie - with all right, title, interest
and privileges of Mortgagor in and 1o the following property, rights, title, ‘nterests and estates:

(a)

(b)

(¢}

Mortgage

All streets, ways, roads and alleys used in connection with or pertaining.to such real
property, and together with all development rights or credits, air righs “water, water
rights and water stock related to such real property, and all minerals, oil'and-gas, and
other hydrocarbon substances in, on or under the Land, and all appurtenances, easements,
rights and rights of way appurtenant or related thereto (collectively with the Land, the
“Real Property™):

All buildings, structures, {ixtures, additions, enlargements, extensions, modifications,
repairs, renovations, replacements and other improvements and flixtures now or hereafter
located on the Real Property {collectively, the “Improvements™);

All apparatus, equipment, inventory and appliances used in the operation or occupancy of
the Real Property. including, without limitation, all other property of every kind and
nature, whether tangible or intangible, whatsocver, now or hereafter located upon the
Real Property, or appurtenant thereto and usable in connection with the present or future
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(¢)

(f)

{g)

(h)
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operation and occupancy of the Real Property and all building equipment, materials and
supplies of any nature whatsoever owned by Mortgagor, or in which Mortgagor has or
shall have an interest, now or hereafier Jocated upon the Real Property, or appurtenant or
affixed thereto, or usable in connection with the present or future operation, enjoyment
and occupancy of the Real Property (collectively, the “Equipment™), including any
leases of, deposits in connection with, and proceeds of any sale or transfer of any of the
foregoing, and the right, title and interest of Mortgagor in and to any of the Equipment
that may be subject to any “security interest” as defined in the Tllinois Commercial Code,
as amended and recodified from time-to-time (the “UCC™);

All awards and payments, including interest thereon, that may heretofore and hereafier be
made with respect to the Real Property, Improvements, or Equipment, whether from the
exercise of the right of eminent domain or condemnation (including, without limitation,
ary.transfer made in licet of or in anticipation of the exercise of said rights), or for a
cuarge of grade, or for any other injury to or decrease in the value thereof (collectively,
the “Ayv=xds and Payments™);

To the exwnt assignable by Mortgagor, all leases, license agreements, concession
agreements and sthor occupancy agreements of any nature, whether oral or writien or
implied by course of-eonduct, now or hercafter affecting all or any part of the Real
Property, the Improvements, the Equipment or the Awards and Payments (collectively,
the “Leases™) and all othes agreements or arrangements herctofore or hereafter entered
into affecting the use, enjovmesil or occupancy of, or the conduct or any activily upon or
in or relating to, the Real Prop:rty, the Improvements, the Equipment or the Awards and
Payments, and any and all guarintees, extensions. renewals, rveplacements and
modifications thereof (collectively, the “Operating Agreenments™);

Al rents, issues, income and profits, includirig. without limitation, charges for parking,
maintenance, taxes and insurance, deficiency rents and damages following default, all
procceds pavable under any policy of insuranice covering loss of rent resulting from any
destruction or damage to the Real Property, Imprevements or Equipment, and all other
rights and claims of any kind which Mortgagor may hayc against any tenant or any other
occupant of the Real Property. Iimprovements or Equipment. @i rent equivalents, royaltics
{including, without limitation, all oii and gas or other minera: rovalties and benuses), all
receivables, customer obligations and other obligations now exisiing or herealter arising
or created out of the sale, sublease, license, franchise, concession (or o her grant of the
right of the use and occupancy of Real Property, or Improvemenis. or rendering of
services by Mortgagor or any operator or manager of the Real Property, impravements or
Equipment (collectively, the “Rents™);

All proceeds of and any uncarned premiums on any insurance policies covering the Real
Property. Improvements or Equipment {regardless as to whether required hereby)
including, without limitation, the right to receive and apply the proceeds of any
insurance, judgments or settlements made in lieu thereof, for damage to the Real
Property, Improvements or Equipment, in each case i accordance with the terms of
Section 3.4 of the Loan Agrecement (collectively, the “Insurance Proceeds™);

The right, in the name and on behall of Mortgagor, to appear in and defend any action or
proceeding brought with respect to the Real Property, Improvements, Equipment, Awards
and Payments. Operating Agreements, Rents or Insurance Proceeds and 10 commence
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any action or proceeding o protect the interest of Mortgagee therein {collectively, the
“Claims™);

All proceeds of the conversion, voluntary or involuntary, of any of the foregoing,
including, without limitation, the Insurance Procceds and Awards and Payments, into
cash or liquidation claims; ' ‘

All accounts, escrows, documents, instruments, chatlel paper, notes, dralts, letters of
credit, interest rate hedge, cap, swap or similar aprecments, title insurance policies, all
reserves and accounts established under that certain lLoan Agreement between
Mortgagor, as borrower, and Mortgagee, as lender, dated as of even date hercwith {the
“Loan Agreement”), and. to the extent assignable, all permits, consents, approvals,
licenses, authorizations and other rights given or granted by or obtained from any
governmental entity with respect to the Real Properly, Improvements, Equipment,
Awaeds and Payments, Operating Agreements, Rents or Insurance Proceeds, all deposits
or other security now or hereafter made with or given to utility companies by Mortgagor
with respec: thereto, all loan funds held by Morigagee, whether or not disbursed, all
funds deposited with Mortgagee or another depository pursuant to the Loan Agreement or
any other Loan Decument, all reserves, deferred payments, deposits, accounts, refunds
and payments of‘any ind related thereto or any portion thereof, together with all books,
claims, deposits and general intangibles, as the foregoing are defined in the UCC, and all
(ranchises, trade names. «rademarks, symbols, service marks, books, records. plans,
specifications, designs, drawings, permits, consents. licenses. franchise agreements,
management agreciments, contiact risshts {including, without limitation, any contract with
any architect or engineer or wih any other provider of goods or services for or in
connection with any construction, (repair, renovation or other work upon the Real
Property or Improvements), approvals,dactions, refunds, rebates or credits of real estate
taxes and assessments (and any other goviramental limpositions related to the Real
Property, Improvements or Equipment), and Canses of action that now or hereafter relate
1o, are derived from or arc used in connection therets; ar the use, operation, maintenance,
occupancy or enjoyment thereof or the conduct of apy business or activities thereon
(collectively, the “Intangibles™);

All water and water rights, ditches and ditch rights, reservoirs and storage rights, wells
and well rights, springs and spring rights, groundwater rights (whether tributary,
nontributary or not nontributary), water contracts, water allotments/ waier taps, shares in
ditch or reservoir companies, and all other rights of any kind or nature i e-to the use of
water, which are appurtenant to, historically used on or in connection with; 2 located on
or under the Land, together with any and all casements, rights of way, fixteres personal
property, contract rights, permits or decrees associated with or used in conncetion with
any such rights;

The Intercst Rate Protection Agreement, including, but not limited to, all “accounts”,
“chatte] paper”, “general intangibles” and “investment property”™ (as such terms are
defined in the UCC as from time to time in effect) constituting or relating to the
foregoing; and all products and proceeds of any of the forcgoing;

All rights and interests of Mortgagor as the “Developer™ under and pursuant to the
Redevelopment Agreements, including, without limitation, all rights and interests (o
reccive payments under and pursuant to the City Notes (collectively, the “Developer
Rights™); and

[
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All interests or estate which Mortgagor may hereafler acquire in the Real Property,
Improvements, Equipment, Awards and Payments, Opcrating Agreemenis, Rent or
Insurance Proceeds, and all additions and accretions thercto, and the proceeds of any of
the foregoing.

The' above listing of specific' rights or property shall hot be interpreted as a lirhitation of general
terms. The Real Property, Improvements, Equipment, Awards and Payments, Operating Agrcements,
Rents, Insurance Proceeds and Intangibles are referred to herein collectively as the “Property”.

TO HAVE AND TO HOLD the Property. unto Mortgagec, its successors and assigns, forever, for
the purposes and upon the uses herein set forth together with all right 10 possession of the Property after
the occurrzace of any Event of Default; Mortgagor hercby RELEASING AND WAIVING all rights
under and by »iriue of the homestead exemption laws of the State of Illinois.

ARTICLE 2. OBLIGATIONS SECURED

2.1 OBLIGATIONS SECURED. Mortgagor makes this Security Instrument for the purpose of

securing the following obligations (“Secured Obligations™):

(a)

(b)

(©)

(d)

(€

Payment to Mortgpgee of all sums at any lime owing under that certain Promissory Note
Secured by Mortgage (“Ncte™) of even date herewith, in the maximum principal amount of
EIGHTY FIVE MILLION TWO HUNDRED THOUSAND AND NO/100 DOLLARS
(585,200,000.00) executed by’ Mortpagor, as borrower, and pavable to the order of Mortgagee,
as lender; and

Pavment and performance of all covenarts and obligations of Mortgagor under this Security
Instrument; and

Payment and performance of all covenants ans #aligations on the part of Mortgagor under
(i) the Loan Agrecment; and (ii) each other Loan Dacament to which Mortgagor is a party, but
expressly excluding the Environmental Indemnity Agreement and the Carveout Guaranty; and

Payment and performance of all future advances and othérobligations that the then record
owner of all or part of the Property may agree to pay and/oi perform (whether as principal,
surety or guarantor) for the benefit of Mortgagee. when such fuiure advance or obligation is
evidenced by a writing which recites that it is secured by this Security Instzument; and

All modifications, extensions and renewals of any of the obligations securea hireby, however
evidenced, including, withowt limitation: (i) modilications of the required pricieipal payment
dates or interest payment dates or both, as the case may be, deferring or accelerawing pavment
dates wholly or partly; or (i) modifications, extensions or renewals at a different rate of
intercst whether or not in the case of a note, the modification, extension or renewal is
evidenced by a new or additional promissory note or notes.

2.2 OBLIGATIONS. The term “obligations™ is used herein in its broadest and most comprehensive

sense and shall be deemed to include, without limitation, all interest and charges, prepayment
charges. exit fees, default interest. protective advances, reimbursements, penaltics, late charges
and loan fees at any time accruing or assessed on any of the Secured Obligations.

(o]
e

INCORPORATION. All terms of the Secured Obligations and the documents evidencing such

obligations are incorporated herein by this reference. Capitalized terms not specifically defined
herein have the meaning given such terms in the Loan Agreement.  All persons who may have or
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acquire an interest in the Property shall be deemed to have notice of the terms of the Secured
Obligations and 10 have notice, if provided therein, that: (a) the Note or the L.oan Agreecment may
permit borrowing, repayment and reborrowing so that repayments shall not reducce the amounts of
the Secured Obligations; and (b) the rate of interest on one or more Secured Obligations may vary
from time to time.

' . ' '

ARTICLE 3. ASSIGNMENT OF LEASES AND RENTS

ASSIGNMENT. As security for the Secured Obligations, Mortgagor hercby irrevocably assigns
to Mortgagee all of Mortgagor’s right, title and interest in, 1o and under: (a)all Operating
Agreements; and (b} the Rents, including, without limitation, all amounts payable and all rights
and oenefits accruing to Mortgagor under the Operating Agreements, including under the Leases
(“Payrzents™).  This is a present and absolute assignment, not an assignment for sccurity
purposcs only, and Mortgagee’s right to the Operating Agreements (including all Leases) and
Paymentsis not contingent upon, and may be exercised without possession of, the Property.

GRANT OF LaCENSE. Subject to the terms and conditions of that certain Cash Management
Agreement of even-date herewith between Mortgagor and Mortgagee ("Cash Management
Agreement”), and subject to the terms of the Loan Agreement, Mortgagee confers upon
Mortgagor a license (“License™) to collect and retain the Payments as they become due and
pavable and otherwise act s cwner under the Operating Agreements and in respect of the
Property, until the occurrence /ot an Event of Default {as hereinafter defined). Upon the
occurrence and during the continwance of an Event of Default. at Mortgagee’s option in its sole
and absolute discretion, the License siail be automatically revoked and Mortgagee may collect
and apply the Payments pursuant to the L.oan Agreement and the other Loan Documents withoul
further notice and without taking possession—of the Property. Mortgagor hereby irrevocably
authorizes and directs the lessees under the Opcrating Agreements and any operator and manager
of the Property to rely upon and comply wittv 2y, notice or demand by Mortgagee for the
payment to Mortgagee of any Rents, Payments or othstr sums which may at any time become due
or payable [rom the Property or under the Operating-Agreements, or for the performance of any
of the lessees’ or occupants’ undertakings under the Operating Agrecments or any other
agreements pertaining to the Property, and the lessees, oceupedts; managers, operators, licensors
shall have no right or duty to inquire as to whether any Event or-Dxfault has actually occurred or
is then existing hercunder.  Mortgagor hereby relieves the lessces. occupants, managers,
operators, licensors, and others from any liability to Mortgagor by reason of relying upon and
complying with any such notice or demand by Mortgagee.

EFFECT OF ASSIGNMENT. The foregoing irrevocable assignment shall not cause Morlgagee
1o be: (a) a mortgagee in possession: (b) responsible or tiable for the control, care, management or
repair of the Property or for performing any of the terms, agreements, undertakings, oblgations,
representations, warranties, covenants and conditions of the Operating Agreements (including the
Leases) or under other agreements pertaining to the operation or management of the Property: or
(c) responsible or liable for any waste committed on the Property by any persons under any of the
Operating Agreements for any dangerous or defective condition of the Property; or for any
negligence in the management, upkeep, repair or control of the Property resulting in loss or injury
or death to any lessee, licensee, employee, occupant, invitee or other person {in cach case, except
to the extent caused by the gross negligence. fraud or willfub misconduct of Mortgagee, its
employees, contractors or agenis). Mortgagee shall not directly or indirectly be liable to
Mortgagor or any other person as a consequence of: (i) the exercise or failure to exercise any of
the rights, remedies or powers granted to Mortgagee hercunder; or (i) the failurc or refusal of
Mortgagee to perform or discharge any obligation, duty or liability of Mortgagor arising under

Ln
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the Operating Agreements (in each case, except to the extent arising from the gross negligence,
fraud or willful misconduct of Mortgagee. its employees, contractors or agents).

COVENANTS. Subject to the terms and conditions of the Loan Agreement, Morigagor shall (a)
timely perform in all material respects all obligations that are required to be performed by
Mortgagor under the Operating Agreements and (b) enforce all rights of Mortgagor under the
Terms of the Operating Agreements.  Without in any way limiting the requirement of
Mortgagee’s consent hercunder, if the provisions of the Cash Management Agrecment shall be in
cffect, any sums received by Mortgagor in consideration of any termination (or the release or
discharge of any lessee) modification or amendment of any Operating Agreement shall be applied
as provided in the Cash Management Agreement (if applicable).

ARXTICLE 4. COLLATERAL ASSIGNMENT OF DEVELOPER RIGHTS

ASSIGNPMENT. As additional security for the Secured Obligations, Morigagor hereby sells,
assigns, transiers and sets over o Mortgagee, and grants to Mortgagee a security interest in, the
property described velow:

{1) all of the Mortgagor’s right, title and interest in and to the Developer Rights. but not its
obligations, urdcrya) the Redevelopment Agreements, (b} the City Notes, and (¢) any
and all other documenty delivered or to be delivered by Chicago DPD pursuant to the
Redevelopment Agreements; and

(b) all amounts payable under i edevelopment Documents and the City Notes: and
{(c) all proceeds of ali of the foregoing

So long as no Event of Default exists hercunder; the Mortgagor shall have the right to exercise the

Developer Rights subject to the representations, covenants and testrictions contained herein, in the Loan
Agreement, in the Loan Documents and in the TIF Documents.

4.2

SECURITY AGREEMENT. This Sceurity Instrument is-intznded, infer alia, 1o be a security
agreement for purposes of the UCC with respect to the collattral assignment of the Developer
Rights hereunder.

COVENANTS. Subject to the terms and conditions of the Loan Agreenzent. Mortgagor shall do,
execute, acknowledge and deliver all and every further acts, sceurity azreenents, financing
statements and other documents and assurances necessary or advisable, i Jhe reasonable
judgment of Mortgagee, for the creation, perfection and continued perfection o the security
interests intended to be created hereby in the Developer Rights, including, without tiitation,
filing or authorizing Mortgagee to file UCC-1 financing statements and continuations thereof and
recording a memorandum hereof with the Recorder of Cook County, lllinois.

ARTICLE 5. SECURITY AGREEMENT ANI} FIXTURE FILING

SECURITY INTEREST. Morlgagor hereby grants and assigns to Mortgagee a security intercst.
10 secure payment and performance of all of the Secured Obligations, in all of the following
described personal property in which Mortgagor now or at any time hereafier has any interest
(collectively, the “Collateral™):

All goods, building and other materials, supplies, work in process, equipment, machinery,
fixtures, furniture, furnishings, signs and other personal property, wherever situated, which are or
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are to be incorporated into, used in connection with, or appropriated for use on (i) the real
property described on Exhibit A atiached hercto and incorporated by reference herein (o the
extent the same are not effectively made a part of the real property pursuant to Section 1.1 above)
or (ii} the Improvements (which real property and Improvements are collectively referred to
herein as the Property); together with all rents, issues, deposits and profits of the Property (to the
extent, if any, they are not subject to Article 3); all iventory, accounts, cash receipts, accounts
receivable, contract rights, gencral intangibles, chattel paper, instruments, documents, notes,
drafts, letters of credit, insurance policies, insurance and condemnation awards and proceeds, any
other rights to the payment of money, trade names, trademarks and service marks arising from or
rclated to the ownership, management, leasing or operation of the Property or any business now
or hereafter conducted thereon by Mortgagor; all rights of Mortgagor under any intercst rate
heidee, cap, swap or similar agreement; all permits consents, approvals, licenses, authorizations
and e(er rights granted by, given by or obtained from, any governmental entity with respect to
the Property: all deposits or other sceurity now or hercafter made with or given o wility
companica U Mortgagor with respect to the Property: all advance payments of insurance
premiums made by Mortgagor with respect 1o the Property; all plans, drawings and specifications
relating 1o the Prorerty. all foan funds held by Mortgagee, whether or not disbursed; all funds
deposited with Mortgasee or another depository pursuant to the Loan Agreement or any other
Loan Documents; all reserves, deferred payments, deposits, accounts, refunds and payments of
any kind related to the Progesty or any portion thereof: together with all replacements and
proceeds of, and additions ‘and_accessions to, any of the foregoing; together with all books.
records and files relating to any of'the foregoing.

As 10 all of the above described porsonal property which is or which hereafler becomes a
“fixture™ under applicable law. this Secarity Instrument constitutes a financing statement and
fixture filing under Sections 9-334 and 9-502701 the UCC, as amended or recodified from time to
time. The addresses of Mortgagor (Debtor) anc Mortgagee (Secured Party) are hereinbelow set
forth. This Security Insirument is to be filed for récording with the Recorder of Deeds of Cook
County, 1llinois. Mortgagor is the record owner ol the Property.

. Name and Address of Debtor:

Montrose and Clarendon, LLC
7 Giralda Farms

Madison, New Jersey 07940
Attention; David ). Barra
Email: David.Barraggpgim.com

. Name and Address of Secured Party:

MWC 49 Holdings, LLC

¢/o Mesa West Capital, LLC

11755 Wilshire Boulevard, Suite 2100
Los Angeles, California 90025
Attention: Loan Notices

. This document covers goods which are or are to become {ixtures.

. The name of the record owner is MONTROSE AND CLARENDON, LLC.
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REPRESENTATIONS AND WARRANTIES. Mortgagor represents and warrants that: (a)
Mortgagor has, or will have, good title to the Collateral; (b) Mortgagor has not previously
assigned or encumbered the Collateral, and Mortgagor has not delivered or authorized any other
person to deliver any financing statement covering any of the Collateral to any other person or
entity, other than the assignntent in favor of any prior lender to Mortgagee, which assignment is
being terminated on or before the date of this Security Instrument; and (c) Moftgagor’s principal
place of business is located at the address shown in Section 8.14.

RIGHTS OF MORTGAGEE. In addition to Mortgagee’s rights as a “Secured Party” under the
UCC, Mortgagee may, but shall not be obligaled to, at any time without notice and at the expense
ol Mortgagor: (a) give notice to any person of Mortgagee's rights hereunder and enforce such
rightsiat law or in equity; (b) insure, protect. defend and preserve the Collateral or any rights or
interesis of Mortgagee therein; {¢) subject to the rights of tenants, licensees and other occupants
under tne/eases, inspect the Collateral; and (d) endorse, collect and receive any right to payment
ol money owing to Mortgagor under or from the Collateral. Notwithstanding the above, in no
event shall Moitzagee be deemed 1o have accepted any property other than cash in satisfaction of
any obligation ¢f Mortgagor 1o Mortgagee unless Mortgagee shall make an express written
clection of said rzmedy under UCC §9-620 and 9-621 as amended or recodified from time o
time, or other applicabie Yax

RIGHTS OF MORTGAG CE ON EVENT OF DPEFAULT. Upon the oceurrence and during
the continuance of an Event of Delault under this Security Instrument, then in addition to all of
Mortgagee’s rights as a “Secured Farty” under any Loan Document, the UCC or otherwise. to the
fullest possible extent permitted by law or equity:

(a)  Mongagee may (i) upon written notice; require Mortgagor to assemble any or all of the
Collateral and make it available to Morigagee at a place designated by Mortgagee; (i) with
forty-eight (48) hours prior notice, enter uporn the Property or other place where any of the
Collateral may be located and take possession ofy coilect, seil, and dispose of any or all of the
Collateral, and store the same at locations acceptudle to.Mortgagee at Morlgagor’s expensc;
and (iii) sell, assign and deliver at any place and in aqy lawful manner all or any part of the
Collateral and bid and become purchaser at any such sales;

(b)Y  Mortgagee may, for the account of Morlgagor and at Mortgago s <xpense: (1) operate, usc,
consume, sell or dispose of the Collateral as Mortgagee deems apprepriate for the purpose of
performing any or all of the Secured Obligations: (ii) enter into any agrectaent, compromise,
or scttlement, including insurance claims, which Morlgagee may deeir.<esirable or proper
with respect 1o any of the Collateral; and (iil) endorse and deliver evidences of title for, and
receive, enforee and collect by legal action or otherwise, all indebtedness and o'ligations now
or hereafter owing to Mortgagor in conneciion with or on account of any of_al of the
Collateral; and

(¢c)  Notwithstanding any other provision hereof, Mortgagee shall not be deemed to have accepted
any propeity other than cash in satisfaction of any obligation of Mortgagor to Mortgagee
unless Mortgagor shall make an express writien election ol said remedy under UCC §9-621 as
amended or recodified from time to time, or other applicable law.

POWER OF ATTORNEY. Mortgagor hereby irrevocably appoints Morigagee as Mortgagor’s
attornev-in-fact (such agency being coupled with an inferest), and as such attorney-in-fact
Mortgagee may, without the obligation 10 do so. in Mortgagee’s namc, or in the name of
Mortgagor, prepare, execule and file or record {inancing statements, continuation statements,
applications for registration and like papers necessary to create, perfect or preserve any of

8
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Mortgagee's security interests and rights in or to any of the Collateral, and take any other action
required of Mortgagor herein; provided. however. that Mortgagee as such attorney-in-fact shall be
accountable only for such funds as are actually reccived by Mortgagee. Notwithstanding the
foregoing, Mortgagee agrees that it shall not exercise the power of attorney set forth in this
Section 3.5 prior to the occurrence and during the continuance of an Event of Default.

| l

POSSESSION AND USE OF COLLATERAL. Except as otherwise provided in this Article 5
or the other Loan Documents, so long as no Event of Default exists under this Security
Instrument or any of the Loan Documents, Mortgagor may possess, use, move, transfer or dispose
of any of the Collateral in the ordinary course of Mortgagor’s business and in accordance with the
Loan Apreement.

ARTICLE 6. RIGHTS AND DUTIES OF THE PARTIES

TITLE. Miortgagor represents and warrants that, except as disclosed to Mortgagee in a writing
which referswa this warranty or as provided in the Title Policy, Mortgagor lawfully holds and
possesses, or witd hald and possess, fee simple title to the Real Property without limitation on the
right 10 encumber, 2nd this Sccurity Instrument is a first and prior lien on the Property.

TAXES AND ASSEGSMENTS.  Mortgagor shall pay prior o delinquency all taxes,
assessments, levies and charges imposed by any public or quasi-public authority or utility
company which are or which wizy-become a lien upon or cause a loss in value of the Property or
any interest therein. Mortgagor sizitalso pay priot to delinquency all taxes, assessments, levies
and charges imposcd by any public suthority upen Mortgagee by reason of its interest in any
Sceured Obligation or in the Property, or by i=ason of any paymeni made o Mortgagee pursuant
to any Secured Obligation. Without limitation, if at any time any law is cnacted which deducts
from the value of real property, for taxation pasposes, any lien thereon, or changes in any wav the
laws now in force for the taxation of mortgages-dzeds of trust or debts sccured thereby, or the
manner of collection of any such taxes so as to «ifeot any interest of Mortgagee under this
Security Instrument then Mortgagor shall pay such taxf1t may lawfully do so. If Mortgagor is
not permitled by applicable law to pay such tax, or if such Hayient would violate any applicable
law, then the whotle of the principal sum secured by this Sdcurity Instrument, together with
accrued interest thereon, at the option of Mortgagee, upon notiess than sixty (60) days prior
written notice, shall become due and payable; provided, however, thainatwithstanding the terms
of the Loan Agreement, no Prepayment Premium shall be due from Mertgagor in connection
therewith. The terms of this Scetion 6.2 shall be subject to Mortgagee’s rights o contest all such
taxes, assessments, levies and charges pursuant to Section 9.21 of the Loan Agreerient.

INTENTIONALLY BLANK.

PERFORMANCE OF SECURED OBLIGATIONS. Mortgagor shall promptly pay and
perform cach Secured Obligation when due.

LIENS, ENCUMBRANCES AND CHARGES. Subject to Mortgagor's rights under
Section 12.7 of the Loan Agreement, Mortgagor shall (i) immediately discharge any lien not
approved by Mortgagee in writing that has or may attain priority over this Security Instrument
and (ii) pay when due all obligations secured by or reducible to liens and encumbrances which
shall now or hercafter encumber or appear to encumber all or any part of the Property or any
interest therein, whether senior or subordinate hereto.

PERFORMANCE OF OTHER AGREEMENTS. Mortgagor shall observe and perform cach
and every term, covenant and provision to be observed or performed by Mortgagor pursuant to

9
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the Loan Agreement, any other Loan Document and any other agreement or recorded instrument
affecting or pertaining to the Property and any amendments, modifications or changes thereto.

MAINTENANCE AND PRESERVATION OF THE PROPERTY. Mortgagor shall comply
with the requirements of the Loan Agreement with respect to maintenance of the Property,
including, without limitation, those contained'in Section 9.2 of the Loan Agreement. '

DEFENSE_AND NOTICE OF LOSSES, CLAIMS AND ACTIONS. At Mortgagot’s sole
expense, Mortgagor shall protect, preserve and defend the Property and Collateral and title to and
right of possession of the Property and Collateral, the security hereof and the rights and powers of
Mortgagee hereunder against all adverse claims. Mortgagor shall give Mortgagee prompt notice
iwriting of the assertion of any claim, of the filing of any action or proceeding, of the
occurpznce of any damage (other than immaterial damage) to the Property or Collateral and of
any condemnation offer or action.

INTENTIONALLY BLANK,

COMPENSATION - EXCULPATION; INDEMNIFICATION.

(@)  Mortgagee shall wot directly or indirectly be liable to Mortgagor or any other person as a
consequence of (i) the Jroper exercise of the rights, remedies or powers granted to Mortgagee
in this Security Instrumcat:«ii) the failure or refusal o Mortgagee to perform or discharge any
obligation or liability of Muttgagor under any agrecment related to the Property or under this
Security Instrument; or (iii) ary.1oss sustained by Mortgagor or any third party resulting from
Mortgagee's failure to lease the Property after an Event of Default or from anv other act or
omission ol Morigagee in managing the Property after an Event of Default unless the loss is
caused by the gross negligence or willfulsaisconduct of Mortgagee and no such liability shall
be asserted against or imposed upon Mortgeges, and all such liability (other than that arising
from the gross negligence or willful miscondusd of Mortgagee {or any of its employees,
contractors, or agents)) is hereby expressly waived 2id released by Mortgagor.

(b)  Morngagor indemnifics Mortgagee (and their respective-successors, assigns and participants)
for, from and against, and holds Mortgagee (and their tespective successors, assigns and
participants) harmless from, all losses, damages, liabilities;<laims, causes ol action,
judgments, court costs. reasonable attorneys’ fees and other legal expenses, cost of evidence
of title, cost of evidence of value, and other expenses which either niay sffer or incur, and, as
permitted by Applicable Law. rcgardless of whether caused in whele 4rin part by the
negligence or strict liability of Mortgagee (but expressly excluding losses causcad by the gross
negligence or willful misconduct of Mortgagee or its employees, contractors or agents): (i) by
reason of this Security Instrument; (i) by reason of the exccution of this (ust or in
performance of any act required or permitted hereunder or required by law; (iii) as a result of
any failure of Mortgagor 1o perform Mortgagor's obligations: or (iv) by reason of any alleged
obligation or undertaking on Mortgagee’s part to perform or discharge any of the
representations, warrantics, conditions, covenants or othet obligations of Mortgagor contained
in any other document related to the Property.

(¢)  Mortgagor shall pay all amounts and indebledness arising under this Section 6.10 within ten
(10) Business Days after demand by Mortgagee (or their respective successors, assigns or
participants) together with interest thereon from the date of such demand at the rate of inlerest
then applicable to the principal balance of the Note as specified therein.

INTENTIONALLY BLANK.
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DUE ON SALE OR ENCUMBRANCE. If the Property or any interest therein, or if any
portion of the corporate stock, general partnership intetests or limited liability company interests
or other equity interests in Mortgagor, shall be sold, transferred. mortgaged, assigned,
encumbered or leased, whether directly or indirectly, whether voluntarily, involuntarily or by
operation of law, without the prior written consent of Mortgagee, excepl as otherwise expressly
peimitted pursuant to Section 9.9 of the Loan Agreement, THEN Mortgagee, in its sole
diseretion, may declare all Secured Obligations tnimediately due and payable.

RELEASES, EXTENSIONS, MODIFICATIONS AND ADDITIONAL SECURITY.
Without notice to or the consent, approval or agreement of any persons or entities having any
interest at any time in the Property or in any manner obligated under the Secured Obligations
(“aterested Parties™), Mortgagee may. from time to time, release any person or entity from
liability-for the payment or performance of any Secured Obligation, take any action or make any
agreement with Mortgagor or the applicable obligor extending the maturity or otherwise altering
the terms’or/increasing the amount of any Secured Obligation, or accept additional security or
release all or.a‘partion of the Property and other security for the Secured Obligations. None of
the foregoing actions shall release or reduce the personal liability of any of said [nterested Parties,
or release or impaic the priority of the lien of this Security Instrument upon the Property and
Collateral.

REPAYMENT AND RELUASE. Upon indefeasible repayment in full of all sums owing and
outstanding under the Loan Dccuwnents and full satisfaction of all other obligations under the
Loan Documents, Mortgagee shalt tcrminate and release the lien of this Security Instrument,
without warranty.

SUBROGATION. Mortgagee shall be subrogated to the lien of all encumbrances, whether
refeased of record or not, paid in whole or-pi part by Mortgagee pursuant io this Security
instrument or by the proceeds of any loan secured by this Sceurity [nstrument.

LEASING. Mortgagor shall comply with the requirenicnis of the Loan Agreement with respect
to leasing, including, without limitation, those contained in ect.on 9.3 of the Loan Agrecment.

RIGHT OF INSPECTION. Morlgagee, its agents and emplavess, may enter the Property at
any reasonable time, after reasonable notice to Mortgagor. and in allvases subject o the rights of
tenants, licensees and other occupants under the Leases, for the puipose of inspecting the
Property and ascertaining Mortgagor’s compliance with the terms hereof.

ARTICLE 7. DEFAULT PROVISIONS

DEFAULT. For all purposes hereof, the term “Event of Default™ shall mean “Cvent of
Default”, as defined in the Loan Agreement.

RIGHTS AND REMEDIES. At any time alter the occurrence and during the continuance of an
Event of Default, Mortgagee shall each have all the following rights and remedies, subject to the
terms and conditions of the Loan Agrcement and other Loan Documents (and, for the avoidance
of doubt, Mortgagee shall have no rights to cure any Event of Default):

{a)  With or without notice, to declare all Secured Obligations immediately due and payable;
(b)  With or without notice, and without releasing Mortgagor from any Secured Obligation, and

wilhout becoming a mortgagee in possession. to cure any Event of Default of Mortgagor and.
in connection therewith, to the extent permitied under applicable law, to enter upon the

Il
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Property and do such acis and things as Mortgagee deent necessary or desirable to protect the
security hereof, including, without limitation: (i} to appear in and defend any action or
proceeding purporting to affect the security of this Security Instrument or the rights or powers
ol Morigagee under this Security Instrument; (ii) to pay, purchase, contest or compromise any
encumbrance, charge, lien or claim of lien which, in the sole judgment of Mortgagee, is or
may be senior in priority to this Security Instrument, the judgment of Mortgagee being
conclusive as between the parties hereto; (iii) to obtain insurance; (iv) to pay any premiums or
charges with respect to insurance required to be carried under this Security Instrument; or (v)
to employ counsel, accountants, contractors and other appropriate persons as deemed
necessary by Mortgagee in conncction with the exercise of its rights and remedies under this
Security Instrument.

o the extent permitted under applicable law, to commence and maintain an action or actions
in 20y court of competent jurisdiction to foreclose this instrument as a mortgage or to obtain
speeific.enforcement of the covenants of Mortgagor hereunder, and Mortgagor agrees that
such covenants shall be specifically enforceable by injunction or any other appropriate
equitable remedy and that for the purposes of any suit brought under this subparagraph,
Mortgagor+aives the defense of laches and any applicable statute of limitations;

To apply to a courtof competent jurisdiction for and obtain appointment of a receiver of the
Property as a matter o strict right and without regard (o the adequacy of the security for the
repayment of the Sccured Obligations, the existence of a declaration that the Secured
Obligations are immediately._due” and payable, or the filing of a notice of default, and
Mortgagor hereby consents to Sich appointment.  Such receiver may be appointed by any
court of competent jurisdiction upon‘ex parte application (Mortgagor hereby waiving any right
to any hearing or notice of hearing privi 0 the appointment of a receiver);

To enter upon, possess, manage and operate. ing Property or any part thereof (subject to the
rights of tenants, licensees and other occupants’vader the Leases), to take and possess all
documents, books, records, papers and accouits ol Mortgagor or the then owner of the
Property. to make, terminate, enforce or modify Operating Agreements of the Property upon
such terms and conditions as Mortgagee decms propei.«ic make repairs, allerations and
improvements to the Properly as reasonably necessary, 1 Miorgagee’s sole judgment, to
protect or enhance the security hereof;

To execute a written notice of such Event of Default and of its electiono cause the Property
te be sold to satisfy the Secured Obligations. As a condition preecaeny t2any such sale,
Mortgagee shall give and record such notice as the faw then requires.  Whensthe minimum
period of time required by law after such notice has clapsed, Morlgagee, withcut notice to or
demand upon Mortgagor except as required by law, shall sell the Property at the <ime and
place of sale fixed by it in the notice of sale, at onc or several sales. either as a whole or in
separate parcels and in such manner and order, all as Mortgagee in its sole discretion may
determine, at public auction to the highest bidder for cash. in tawful money of the United
States, payable at time of sale. Neither Mortgagor nor any other person or entity other than
Mortgagee shall have the right to dircct the order in which the Property is sold. Subject to
requirements and limits imposed by law, Mortgagee may from time to time postpone sale of
all or anv portion of the Property by public announcement at such time and place of sale.
Mortgagee shall deliver 1o the purchaser at such sale a deed conveying the Property or portion
thereol so sold, but without any covenant or warranty, express or implicd. The recitals in the
deed of any matters or facts shall be conclusive proof of the truthfulness thereof. Any person,
including Mortgagee. Mortgagor or Mortgagee may purchase at the sale;

12
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{g)  To the extent permitted under applicable law, 1o resort 1o and realize upon the sccurity
hercunder and any other security now or later held by Mortgagee concurrently or successively
and in onc or several consolidated or independent judicial actions or lawfully taken
non-judicial proceedings, or both, and to apply the proceeds received upon the Secured
Obligations all in such order and manner as Morigagee determines in its sote discretion.

(hy  Upon sale of the Property at any judicial or non-judicial foreclosure, to the extent permitted
under applicable law, Morigagee may credit bid (as determined by Mortgagee in its sole and
absolute discretion) all or any portion of the Secured Obligations. In determining such credit
bid, Mortgagee may, but is not obligated to, take into account all or any of the following: (i)
appraisals ol the Properly as such appraisals may be discounted or adjusted by Mortgagee in
its sole and absolute underwriting discretion; (i) expenscs and costs incurred by Mortgagee
with respect to the Property prior to foreclosure; (iii) expenses and costs which Mortgagee
antizivates will be incurred with respect to the Property after foreclostire, bui prior to resale,
inciudioe. without limitation. costs of structural reports and other due diligence, costs to carry
tihie Prontrty, prior to resale, costs of resale (e.g. commissions, reasonable attorneys’ fees, and
laxes), costs cof any hazardous materials clean-up and monitoring, costs of deferred
maintenance; repair, refurbishment and retrofit, costs of defending or settling litigation
affecting the Proneriveand lost opportunity costs (if any), including the time value of money
during any anticipaied helding period by Mortgagee; (iv) declining trends in real property
values penerally and “with_respect Lo properties similar o the Property; (v) anticipated
discounts upon resale of tne Property as a distressed or foreclosed property: (vi) the fact of
additional collateral (if any), for‘the Secured Obligations; and (vii} such other faclors or
matters that Mertgagee (in its so.¢ and absolute discretion) deems appropriate.  In regard to
the above, Mortgagor acknowledges and agrees that: (w) Morigagee is not required to use any
or all of the foregoing factors to determine the amount of its credit bid; (x) this Section does
not impose upon Mortgagee any additionalobligations that are not imposed by law at the time
the credit bid is made; (v) the amount of Morigazes’s credit bid need not have any relation to
any loan-to-value ratios previously discussed’ between Mortgagor and Mortgagee; and
(z) Morlgagee’s credit bid may be (at Mortgagee’s seic.and absolute discretion) higher or
lower than any appraised value of the Property.

APPLICATION OF FORECLOSURE SALE PROCEEDS. ™ Aiter deducting all reasonable
costs, fees and expenses in connection with the sale, including, without limitation, cost of
evidence of title and actual third party attorneys™ fees in connectiorl vith sale and costs and
expenses of sale and of any judicial proceeding whercin such sale may be n‘ade; Mortgagee shall
apply all proceeds of any foreclosure sale: (a) to payment of all sums expeidsa. by Mortgagee
under the terms hereof and not then repaid, with accrued intercst at the rate of intérest.specified in
the Note to be applicable on or after maturity or acceleration of the Note; (b) to payrrent of all
other Secured Obligations; and (¢) the remainder, if any, to the person or persons legally entitled
thereto.

APPLICATION OF OTHER SUMS. All sums reccived by Mortgagee under Section 7.2,
Section 3.2 or Section 4.1. less all reusonable costs and expenses incurred by Mortgagee or any

recciver under Section 7.2. including, without limitation, actual third party attorncys® [ees, shall
be applied in payment of the Secured Obligations in such order as Mortgagee shall determine in
its sole discretion; provided. however, Mortgagee shall have no lability {or funds not actually
received by Morigagee.

NO CURE OR WAIVER. Neither Mortgagee’s nor any receiver’s entry upen and taking
possession of all or any part of the Property and Collateral, nor any collection of rents, issues,
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prolits, insurance procceds, condemnation proceeds or damages, other security or proceeds of
other seeurity, or other sums, nor the application of any collected sum to any Secured Obligation,
nor the exercise or failure to exercise of any other right or remedy by Morlgagee or any receiver
shall curc or waive any breach, Event of Default or notice of defaull under this Seeurity
Enstrument, or nullify the cffect of any notice of default or sale (unless all Secured Obligations
then due have been paid and perlformed and Mortgagor has cured all other defaults), or impair the
status of the security, or prejudice Mortgagee in the exercise of any right or remedy, or be
construed as an affirmation by Mortgagee of any licensc, franchise, tenancy, lease or option or a
subordination of the lien of this Security Instrument.

PAYMENT OF COSTS, EXPENSES AND ATTORNEYS’ FEES. Mortgagor agrees to pay
10 Moitgagee, within ten (10} days after demand, all out-of-pocket costs and expenses incurred by
Mortpsgee pursuant to Section 7.2 (including, without limitation. court costs and actual third
party dtterneys’ and paralegals’ fees. whether internal or external and whether incurred in
litigationor.ant) with interest from the date of notice of expenditure until said sums have been
paid at the ralc ofinterest then applicable to the principal balance of the Note as specified therein.

POWER TO FILEL-NOTICES AND CURE DEFAULTS. Afier the occurrence and during the
continuance of an Event of-Dcfault, Mortgagor hereby irrevocably appoints Mortgagee and its
successors and permitted-assigns, as its attorney-in-fact, which agency is coupled with an interest,
(a) to execute and/or record any notices of completion, cessation of labor, or any other notices
that Mortgagee deems approprigie ‘o protect Morlgagee’s interest, (b) upon the issuance of a deed
pursuant to the foreclosure of this Security Instrument or the delivery of a deed in lieu of
foreclosure, to execute all instruments of assignment or further assurance with respect to the
Operating Agreements and Payments in” [avor of the grantee of any such decd, as may be
necessary or desirable for such purpose, (¢} o prepare, execute and file or record financing
stalements, continuation statements, applicatiors for registration and like papers necessary Lo
create, perfect or preserve Mortgagee’s security infCrosts and rights in or to any of the Collateral,
and (d) Mortgagee may perform any obligation of Mertgagor hereunder; provided. however, that:
(i) Mortgagee as such attorney-in-fact shall only be‘accountzble for such funds as are actually
received by Mortgagee; and (i) Mortgagee shall not be liable to Mortgagor or any other person or
entity for any failure to act under this Section.

ARTICLE 8. MISCELLANEOUS PROVISIGIS

ADDITIONAL PROVISIONS. The l.oan Documents contain or incorpordie, by reference the
entire agreement of the parties with respect to matters contemplated herein and sunersede all prior
negotiations. The Loan Documents grant further rights to Mortgagee and <entain further
agreements and affirmative and negative covenants by Mortgagor which apply icthis Security
Instrument and to the Property and such further rights and agreements are incorporated hercin by
this reference.

NO RELATIONSHIP. The relationship between Mortgagor and Mortgagee is solely that of

debtor and creditor, and Mortgagee has no fiduciary or other special relationship with Mortgagor.,
and no term or condition of the Loan Agreement, the Note, this Security Instrument or any other
Loan Document shall be construed so as to deem the relationship between Mortgagor and
Morlgagee to be other than that of debtor and creditor.

MERGER. No merger shall occur as a result of Mortgagee’s acquiring any other estate in, or

any other lien on. the Property unless Mortgagee consenis i0 a merger in wnting,
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NO RELIANCE ON MORTGAGEE; RELIANCE ON MORTGAGOR. The gencral

partners, members, principals and (if Mortgagor is a trust) beneficial owners of Mortgagor, as
applicable, are experienced in the ownership and operation of properties similar to the Property,
and Mortgagor is relying solely upon such expertise and business plan in connection with the
ownership and operation of the Property. Mortgagor is not relying on Morlgagee's expertise,
business acimen or advice in connection with the Propeérty. Mortgagor recognizes and
acknowledges that in accepting the Loan Agreement, the Note, this Security Instrument and the
other Loan Documents, Mortgagee is expressly and primarily relying on the truth and accuracy of
the warranties and representations set forth in Article 6 of the Loan Agreement and Section 2(a)
of the Environmental Indemnity Agreement without any obligation to investigate the Propertly
and notwithstanding any investigation of the Property by Mortgagee, that such reliance existed on
the art of Mortgagee prior to the date hereof, that the warranties and representations are a
materiai inducement to Mortgagee in making the Loan; and that Mortgagee would not be willing
to make th2 Loan and accept this Sccurity Instrument in the absence of the warranties and
representaticps. as set forth in Article 6 of the Loan Agreement and Section 2(a) of the
Environmenta! 1ndemnity Agreement.

OBLIGATIONE G MORTGAGOR, JOINT AND SEVERAL. [f more than one person has
executed this Security[nstrument as “Mortgagor”, the obligations of all such persons hereunder
shall be joint and scveral:

RECOURSE TO SEPARATE PROPERTY. Any married person who exccules this Security
Instrument as a Morigagor agrees (ha' any money judgment which Mortgagee obtains pursuant (o
the terms of this Sccurity Instrument or any other obligation of that married person secured by
this Security Instrument may be collected by execution upon that person’s separate property, and
any community property of which that persviois)a manager,

WAIVER OF MARSHALING RIGHTS. Mortgagor, for itself and for all parties claiming

through or under Mortgagor, and for all partics wna raay acquire a lien on or interest in the
Property, hereby waives (i) all rights to have the Preperty and/or any other property, including,
without limitation, the Collateral, which is now or latr may be sccurity for any Secured
Obligation (“Other Property™) marshaled upon any foreclosuies{ this Security Instrument or on
a loreclosure of any other security for any of the Secured Obligationg, and (ii) the benefit of all
laws now existing or that may hereatter be enacted providing for any appraisement before sale of
any portion of the Property. Mortgagee shall have the right to selli aud any court in which
forcclosure proceedings may be brought shall have the right 10 order a sale’ol, the Property and
any or all of the Collateral or Other Properiy as a whole or in scparate parcels, ity order that
Maortgagee may designalte.

RULES OF CONSTRUCTION. When the identity of the parties or other circumstances make

it appropriate the masculine gender includes the feminine and/or neuter, and the singuiar number
includes the plural. The term “Property” means all and any part of the Property and any interest
in the Property.

SUCCESSOQORS IN INTEREST. The terms, covenants, and conditions herein contained shall be

binding upon and inure to the benefit of the heirs, successors and permiticd assigns of the partics
hereto; provided, however, that this Scction 8.9 does not waive or modify the provisions of

Section 6.12.

EXECUTION IN COUNTERPARTS. This Security [nstrument may be executed in any

number of counterparts, each of which, when execuied and delivered to Mortgagee, will be
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deemed to be an original and all of which, taken together, will be deemed to be one and the same
instrument.

Governing Law. THIS SECURITY INSTRUMENT WAS NEGOTIATED IN THIE STATE OF

NEW YORK BY MORTGAGEE, AND MADE BY MORTGAGEE IN THE STATE OF NEW
YORK, AND THE PROCEEDS OF THE LOAN SHALL BE DISBURSED FROM THE STATE
OF NEW YORK, WHICHH STATE THE PARTIES AGREE HAS A SUBSTANTIAL
RELATIONSHIP TO THE PARTIES AND TG THE UNDERLYING TRANSACTION
EMBODIED HEREBY, AND, EXCEPT AS OTHERWISE PROVIDED IN SECTIONS 9-301
9-307 OF THE UCC, IN ALL RESPECTS, INCLUDING, WITHOUT LIMITING THE
GENERALITY OF THE FOREGOING, MATTERS OF CONSTRUCTION, VALIDITY AND
PERFORMANCE, THIS SECURITY INSTRUMENT AND THE OBLIGATIONS ARISING
HEREUNDER SHALL BE GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH,
THE LAV/S OF THE STATE OF NEW YORK APPLICABLE TO CONTRACTS MADE AND
PERFORIAED. IN SUCH STATE (WITHOUT REGARD TO PRINCIPLES OF CONFLICTS
OF LAWS) AND ANY APPLICABLE LAW OF THE UNITED STATES OF AMERICA;
PROVIDED, HQWEVER, THAT AT ALL TIMES THE PROVISIONS HEREIN FOR THE
CREATION, PERFECTION, AND ENFORCEMENT OF THE LIENS AND SECURITY
INTERESTS CREATED ~PURSUANT HERETO SHALL BE GOVERNED BY AND
CONSTRUED ACCORDING-TO THE LAW OF THE STATE OF ILLINOIS. TO THE
FULLEST  EXTENT PERMITTED BY LAW, MORTGAGOR HEREBY
UNCONDITIONALLY AND IREEVOCABLY WAIVES ANY CLAIM TO ASSERT THAT
THE LAW OF ANY OTHER JURISDICTION GOVERNS THIS SECURITY INSTRUMENT.

INCORPORATION. Exhibit A. as attzched. is incorporated into this Security Instrument by
this reference.

EXCULPATION. Section 2.12 of the Loan Agraeinent is hereby incorporated in this Security
Instrument as if fully set forth herein.

NOTICES. All notices. demands, requests, conscnts, approvals, waivers or other
communications required or permitted to be given pursuant.ic-the provisions of this Security
Instrument shall be in writing and shall be considered as prepeity given if delivered to the
appropriate party in the manner and to the address set forth in Section 12.4 of the Loan
Agreement.

Any party shall have the right to change its address {or notice hercunder to any other lseiion within the
continental United States by the giving of thirty (30) days’ notice to the other party in the xaanner set forth
hereinabove.  Mortgagor shall forward to Mortgagee, without delay, any notices, feters or other
communications delivered 10 the Property or to Mortgagor naming Mortgagee, “Lender™ or any similar
designation as addressee, or which is reasonably likely to affect the ability of Mortgagor io perform its
obligations to Mortgagee under the Note or the Loan Agrecment.

8.15

9.1

CONFLICT WITH LOAN AGREEMENT. [nthe event of any conflict between the terms and

requirements of this Security Instrument and the Loan Agreement, the terms and requirements of
the Loan Agreement shall prevail.

ARTICLE 9. ILLINOIS STATE-PROVISIONS

PRINCIPLES OF CONSTRUCTION. In the event of any inconsistencies between the terms
and conditions of this Article 10 and the other terms and conditions of this Security Instrument,
the terms and conditions of this Article 10 shall control and be binding.
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ILLINOIS MORTGAGE FORECLOSURE LAW. It is the intention of Mortgagor and

Mortgagee that the enforcement of the terms and provisions of this Security Instrument shall be
accomplished in accordance with the llinois Morlgage Foreclosure Law (735 ILCS 5/15-1101 et
seq.), as amended from time to time (the “Act”) and with respect to such Act, Mortgagor agrees
and covenants that:

(@)

(b)

(©)

(d)

(c)

hY

v

Mortgagee shall have the benefit of all of the provisions of the Act, including all
amendments thercto which may become cffective from time to time after the date hercof.
In the event any provision of the Act which is specifically referred to herein may be
repealed, Mortgagee shall have the benefit of such provision as most recently existing
priot 1o such repeal, as though the same were incorporated herein by express reference.
Notwithstanding anything herein to the contrary, to the extent any provision in this
Security Instrument shall be inconsistent with any provision of the Act, the provisions of
this. Security Instrument shall take precedence over the provisions of the Act, to the
extentpermitted under Applicable Law but shall not invalidate or render unenforceable
any other provision of this Security Instrument that can be construed in a manner
consistent with the Act.  All expenses incurred by Mortgagee which are of the type
referred tein Section 5/15-1310 or 5/15-1512 of the Act, whether incurred before or alter
any decree or jadziment of foreclosure, and whether or not enumerated specifically in this
Security Instrument, suall be added to the indebtedness secured hereby and/or by the
judgment of foreclozure.  If anv provision of this Security Instrument shall grant to
Mortgagee any rights o resnedics upon the occurrence and during the continuation of an
Event of Default which are.mare limited than the rights that would otherwise be vested in
Mortgagee under the Act in the absence of said provision, Mortgagee shall be vested with
the rights granted in the Act o thellull'extent permitied by law.

Wherever provision is made in this Scewiity Instrumeni or the Loan Agreement for
insurance policies to bear Sceurity Instrumerd. clauses or other loss payable clauses or
endorsements in favor of Mortgagcee, or to canfer authority upon Mortgagee 1o scitle or
participate in the settlement of losses under policies-of insurance or to hold and disburse
or otherwise control the use of insurance proceeds, from and after the entry of judgment
of foreclosure, all such rights and powers of Mortgagecshall continue in Mortgagee as
judgment creditor or mortgagee until confirmation of salc.

[n addition to any provision of this Security Instrument authorizing Mortgagee to take or
be placed in possession of the Property, or for the appointment of ¢ recriver, Morlgagee
shall have the right, in accordance with Sections 13-1701 and 15-1702 21 %he Act, to be
placed in the possession of the Property or at its request 10 have a receiver Appointed, and
such receiver, or Morlgagee, if and when placed in possession, shall have, ia ~adition to
any other powers provided in this Sceurity Instrument, ail rights, powers, immusities, and
duties and provisions for in Sections 13-1701, 15-1703 and 15-704 of the Act.

Morigagor acknowledges that the Property does not constitute agricultural real estate, as
said term is defined in Section 15-1201 of the Act or residential real estate as defined in
Section 15-1219 of the Act and upon the occurrence and during the continuation of an
Event of Default to the full cxtent permitted by law, hereby voluntarily and knowingly
waives its rights to reinstatement and redemption to the extent allowed under Section 15-
1601 and 15-602 of the Act.

Mortgagor hereby expressly waives any and all rights of reinstatement and redemption, if
any, under any order or decree of foreclosure of this Security Instrument. on ils own
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behalf and on behalf of each and every person, it being the intent hereof that any and all
such rights of reinstatement and redemption of Mortgagor and of all other persons are and
shall be deemed to be hereby waived to the full extent permitted by the provisions of
Scction 5/15-1601 of the Act or other applicable law or replaceiment statutes.

The following notice is provided pursuant to paragraph (3) of 815 ILCS 180/10: Unless
Mortgagor provides evidence of the insurance coverage required by the Loan Documents
in the time and manner required by the Loan Documents, Mortgagee may, subject to the
terms of the Loan Agreement and the provisions of 8§15 11.CS 180/25 of the Collateral
Protection Act, purchase insurance al Morlgagor's expense to protect Mortgagee’s
interests in the Property. This insurance may, but need not. protect Mortgagor’s interests.
The coverage that Morigagee purchases may not pay any claim that Mortgagor may make
or any claim that is made against Mortgagor in connection with the Property. Morlgagor
mav_later cancel any insurance purchased by Mortgagee, but only after providing
evidinee that Mortgagor has obtained insurance as required by this Security [nstrument
and the‘other Loan Documents. If Mortgagee purchases insurance for the Property, then,
subject 1o 315 ILCS 180/25 of the Collateral Protection Act, Morigagor will be
responsibic Tor the costs of that insurance, including the tnsurance premium, interest and
any other charges *fiat Mortgagee may impose in conncction with the placement of the
insurance. until the eficetive date of the cancellation or expiration of the insurance. The
costs of the insurance may be added to the obligations secured hereby. The costs of the
insurance may be more'than. the cost of insurance that Mortgagor may be able to obtain
ont Mortgagor’s own.

Upon the occurrence and durirg the existence of an Event of Default hereunder,
Mortgagee shall, at its option and withont notice or demand, be entitled to enter upon the
Property (subject to the rights of tenants( lizensees and other occupants under the Leases)
to take immediate posscssion of any personal property owned by Mortgagor. Upon
request, but subject to any applicable rights ¢ t2nants under the Leases, Mortgagor shall
assemble and make such personal property availablz-io Mortgagee at a place designated
by Morlgagee which is reasonably convenient to beth paities. Mortgagee may sell all or
any portion of such personal property at public or privalz sale in accordance with the
UCC or in accordance with the foreclosure sale provisions under this Security
Instrument. Mortgagor agrees that a commercially reasonable panner of disposition of
such personal property during the existence of an Event of Defuvit shall inctude, without
limitation and at the option of Mortgagee, the sale of such personal (oroperty, in whole or
in part, concurrently with a foreclosure sale of the Property in accovdance with the
provisions of this Security Instrument,

Mortgagor hereby covenants and agrees that it will not at any time insist upotv or plead,
or in any manner claim or take any advantage of, any stay, exemption or extension law or
any so-called “Moratorium Law™ now or at any time hereafier in force providing for the
valuation or appraisement of the Property. Except to the extent contrary o law,
Mortgagor waives the benefit of all Jaws now existing or that hereafter may be enacted
providing for (i) any valuation or appraisement before sale ol any portion ol the Property.,
(i) the benefit of all laws (hat may be hereafler enacted in any way extending the time for
the enforcement and collection of the Secured Obligations or creating or extending a
period ol redemption from anv sale made in collecting the Secured Obligations, and (iii)
any rights and remedies which Mortgagor may have or be able to assert by reason of (y)
the laws of the State of 1llinois pertaining 1o the rights and remedies of sureties or () any
rights, legal or equitable, 10 require marshaling of assets or to require foreclosure sales in
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a particular order. [ any law now or hereafter in force referred to in this clause (h) of
which Mortgagor or Mortgagor’s successor or successors might take advantage despite
the provisions hereol, shall hereafter be repealed or cease to be in force, such law shall
not thereafier be deemed to constitute any part of the contract herein contained or to
preclude the operation or application of the provisions of this paragraph and Mortgagor

"will not invoke or utilize any such law or laws or otherwise hinder. delay or impede the

exccution ol any right, power remedy herein or otherwise granted or delegated to
Mortgagee but will suffer and permit the execution of every such right, power and
remedy as though no such law or laws had been made or enacted. .

If certain conditions are satisfied, Mortgagee is obligated under the terms of the Loan
Documents to make advances as provided therein, and Mortgagor acknowledges and
intends that all such advances, including future advances whenever hereafter made, shall
be secured by the lien of this Security Instrument, as provided in Section 15-1302(b)(1)
sl Act, Mortgagor covenants and agrees that this Security Instrument shall secure the
payment-af all loans and advances made pursuant to the Loan Documents as of the date
hereof oraatany time in the future, and whether such future advances are obligatory or are
to be madc at the option of Mortgagee or otherwise (but not advances or loans made more
than 20 years aficrahe date hereof). to the same extent as if such future advances were
made on the date of Hicexecution of this Sccurity Instrument and although there may be
no advances made acthe time of the execution of this Security Instrument and although
there may be no other indehtedness outstanding under the Loan Documents at the time
any advance is made, Thelien of this Security Instrument shall be valid as to all such
obligations, including future acvanges, from the time of its filing of record in the officc of
the Recorder of Deeds of the County in which the Property is located. The total amount
of the obligations sccured hereby niay increase or decrease from time to time. This
Security Instrument also sccures any(and. all future obligations arising under or in
connection with this Securily Instrument, the Note, the Loan Agreement and the L.oan
Documents, which future obligations shali have the same priority as if all such
obligations were made on the date of execution heredis, This Sceurity Instrument shall be
valid and shall have priority over all subsequent liens 20d cncumbrances, including any
statutory liens except taxes and assessments fevied on/th: Property or such other liens
that shall have priority by operation of law, to the extent ot th¢ maximum amount secured
hereby.

All advances, disbursements and expenditures made by Mortgagee i1 acc ordance with the
terms of this Security Instrument and the other Loan Documents, wheticr before and
during a foreclosure of this Security Instrument, and before and altw: judgment of
foreclosure therein, and al any time prior to sale of the Property. and. wheve cpplicable,
alter sale of the Property, and during the pendency of any related proceedings, in addition
1o those otherwise authorized by the Act, shall have the benefit of all applicable
provisions of the Act. including without limitation advances. disbursements and
expenditures for the following purposes:

" all advances by Mortgagee in accordance with the terms of this Security
Instrument or the other Loan Documents to: (i) preserve, maintain, repair,
restore or rebuild the improvements upon the Property; (ii) preserve the tien of
this Security Instrument or the priority thereof; or (i) enforce this Security
Instrument, as referred to in Section 15-1302(b)(3) of the Acl;
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payments by Morigagee of (i} principal, interest or other obligations in
accordance with the terms of any senior Security Instrument or other prior lien
or encumbrance, (ii) real estate taxes and assessments, general and special, and
all other taxes and assessments of any kind or naturc whatsoever which are
assessed or imposed upon the Property or any part thercof, (iii} other obligations
authorized by this Security Instrument, or (iv) with court approval, any other
amounts in connection with other liens, encumbrances or inlerests reasonably
necessary to prescrve the status of title, as referred to in Section 15-1505 of the
Act

advances by Mortgagee in settfement or compromise of any claims asserted by
claimants under senjor morigages or any other prior liens;

actual out-of-pocket third party attorneys’ fees and other costs incurred: (i) in
connection with the forcclosure of this Security Instrument as referred to in
Sections 135-1504(d)2) and 15-1510(b} of the Act; (ii) in connection with any
action, suit or proceeding brought by or against Mortgagee for the enforcement
1 this Security Instrument or arising from the interest of Mortgagee hereunder;
or (iiL) iagmeparation for or in connection with the commencement, prosecution
or defense ofany other action related to this Security Instrument or the Property;

Mortgagee’s cut-of-pocket fees and costs, including actual out-of-pocket third
party altorneys’ [eeu.drising between the entry of judgment of foreclosure and
the confirmation hear ng as referred to in Scction 15-1508(b)( 1) of the Act;

expenses deductible from proczeds of sale as referred 1o in Sections 15-1512(a)
and (b) of the Act; and

expenses incurred and expendituresimude by Mortgagee for any one or more of
the following: (i) if the Property or-any perion thereof constitutes one or more
units under a condominium declaration, assessments imposed upon the unit
owner thereot; (ii) if Mortgagor’s interest i1 ¢ Property is a leasehold estate
under a lease or sublease, rentals or other paymeditsiequired to be made by the
lessee under the terms of the lease or sublease; (i11) premiums for casualty and
liability insurance paid by Mortgagee whether or not ibrtgagec or a receiver is
in possession, if reasonably required in rcasonable amounts, and all renewals
thereol, without regard to the limitation to maintaining of ¢Xizing insurance in
cffect at the time any receiver or Mortgagee takes possession g1 the Property
imposed by Section 15-1704(c}1) of the Act; (iv) repair or vestomtion of
damage or destruction in excess of available insurance proceeds or
condemnation awards; (v) pavments deemed by Mortgagee to be required for
the benefit of the Property or required to be made by the owner of the Property
under any grant or declaration of easement, easement agreement, agreement
with any adjoining land owners or instruments creating covenants or restrictions
for the benefit of or affecting the Property; (vi) shared or common expense
assessments payable 1o any association or corporation in which the owner of the
Property is a member in any way affecting the Property: (vii) if any portion of
the credit facilities secured hereby is a construction loan, costs incurred by
Mortgagee for demolition, preparation for and compleiion of construction, as
may be authorized by the applicable Loan Documents; (viil) payments required
10 be paid by Mortgagor or Mortgagee pursuant to any leasc or other agreement
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for occupancy of the Property; and (ix) if this Security [nstrument is required to
be insured under the Loan Agreement, payment of FHA or private Security
Instrument insurance required to keep such insurance in force.

(k) Notwithstanding anything contained in this Sccurity Instrument to the contrary, the
proceeds’ of any foreclosure sal¢ of the Property shall be distributed and applied in
accordance with Section 15-1512 of the Act in the following order of priority: first. on
account of all out-of-pocket costs and expenses incident to the foreclosure proceedings or
such other remedy; second, on account of all out-of-pocket costs and expenses in
connection with securing possession of the Property prior to such foreclosure sale, and
the out-of-pocket costs and expenses incurred by or on behalf of Mortgagee in connection
with holding, maintaining and preparing the Property for sale; third. in satisfaction of all
claims in the order of priority adjudicated in the foreclosure judgment or order
confirming sale; and fourth, any remainder in accordance with the order of court
wjdicating the foreclosure proceeding.

h Each right,'power and remedy herein conferred upon Mortgagee is cumulative and in
addition-ty every other right, power or remedy, express or implied, given now or
herealter existing vider any of the Loan Documents or at law or in equity, and each and
every right, power apdremedy herein set forth or otherwise so existing may be exercised
from time to time as often and in such order as may be deemed expedient by Mortgagee,
and the exercise or the hecinning of the exercise of onc right, power or remedy shall not
be a waiver of the right ¢ cxercise at the same time or thereafter any other right, power
or remedy, and no delay or onission of Mortgagee in the exercise of any right, power or
remedy accruing hereunder or a‘ising otherwise shall impair any such right, power or
remedy. or be construed 1o be a waivgr of any Event of Default or acquiescence therein.

LUSE OF LOAN PROCEEDS. Mortgagor covenants and agrees (i) that the proceeds of the toan
evidenced by the Note and secured by this Security [istiument will be used for business purposes
as specified in 815 H.CS 205/4(1)(¢), as amended, and that *ie.entire principal obligation secured
hereby constitutes a business loan which comes within the'nurview of such Section, and (ii) that
the loan evidenced by the Note and secured by this Security “f7iztiument is a *loan sccured by a
mortgage on real estate” within the purview and operation of 815 1LCS 205/4(1)(1).

MAXIMUM SECURED SUM. Notwithstanding anything hercin to.the contrary, it is agreed
that the maximum principal amount of the indebicdness secured by this Security Instrument,
including all advancements, al any one time shall not exceed two hundred peiceat [200%) of the
maximum principal amount of the Note.

VARIABLE RATE; ADDITIONAL INTEREST. This Sccurity Instrument sccuies the {ull
and timely payment of the Secured Obligations, including, among other things, the obligation to
pay interest on the unpaid principal balance at a variable rate of interest to the extent provided in
the Loan Agreement.

RESTRICTIONS ON TRANSFER. In determining whether or not to make the loan cvidenced
by the Note, the Mortgagee evaluated the background and experience of the Morigagor and its
members in owning and operating property such as the Property. found it acceptable and relied
and continues (o rely upon same as the means of maintaining the value of the Property which is
the Mortgagee™s security for the Note. The Morigagor and its members are well experienced in
borrowing money and owning and operating property such as the Property, were ably represented
by a licensed attorney at law in the negotiation and documentation of the Loan and bargained at
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arm’s length and without duress of any kind for all of the terms and conditions of the Loan,
including this provision. The Mortgagor further recognizes that any secondary junior fnancing
placed upon the Property (i) may divert funds which would otherwise be used to pay the Note;
(ii) could resull in acceleration and foreclosure by any such junior encumbrancet which would
force the Morlgagee to take measures and incur expenses to protect its security; (iii) would
detract from the value of the Property should the Mortgagee come into possession thereof with
the intention of selling same; and (iv) would impair the Mortgagee’s right to accept a deed in lieu
of foreclosure, as a foreclosure by the Mortgagee would be necessary to clear the title to the
Property. In accordance with the foregoing and for the purposes of (a) protecling the Mortgagee’s
security, both of repayment and of value of the Property; (b) giving the Mortgagee the full benefit
of its bargain and contract with the Mortgagor; (c) allowing the Mortgagee to raisc the intcrest
ratcand collect assumption fees; and (d) keeping the Property free of subordinate {inancing liens,
the Morieagor agrees that il any provision of this Security Instrument is deemed a restraint on
alienationg that it is a rcasonable one.

SUBORDINAGION OF PROPERTY MANAGER'S LIEN. Any properly management
agreement for the Property entered into hereafter with a property manager shall contain a
provision whereby the property manager agrees that any and all mechanics® lien rights that the
property manager or atvay claiming by, through or under the property manager may have in the
Property shall be subject and subordinate to the lien of this Security Instrument and shall provide
that the Mortgagee may teriminate such agreement, without penally or cost, at any time afier the
occurrence of an Event of Defuult hereunder. Such property management agreement or a short
form thereof, at the Mortgagee’s reauest. shall be recorded with the Recorder of Deeds of Cook
County, illinois. [n addition, if the property.management agreement in existence as of the date
hereof does not contain a subordination provision, the Mortgagor shall cause the property
manager under such agreement to enter into @ subordination of the management agreement with
the Mortgagee. in recordable form, whereby suchi property manager subordinates present and
future lien rights and those of any party claiming by /hrough or under such property manager to
the lien of this Security [nsirument.

[SIGNATURE APPEARS ON FOLLOWING PAGE]
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IN WITNESS WHEREOQOF, Mortgagee has executed this Security Instrument as
of the day and yecar set forth above.

MORTGAGOR:

MONTROSE AND CLARENDON, LLC,
a Dclaware limited liability company

By: Montrose and Clarendon Holdings, LLC, a
Delaware limited liability company, its sole
member

s S o

Name: VINCENT &. FolGI1ONE
Title: Authorized Signatory

stateoF Llhnos

S8

)
COUNTY OF Lok )

I, 5/ I{/q«;{" 72////5' a Notary “ublic in and for said County, in the State aforesaid, do
hereby certify that V) NCENY & . EIMGIONE. ) ATHDAALED of Montrose and
Clarendon, LLC, a Delawarc limited liability company, who is personally known to me to be the same
person whose name is subscribed to the foregoing instrument. appeared before me this day in person and
acknowledged that he/she signed and delivered the said instrument as her/his own free and voluntary act,
for the uses and purposes therein set forth, including the waiver of riglhicof homestead.

: . '\7*(4 /‘m . (
GIVEN under my hand and notarial seal, this day of Lplah , 2021,

"OFFICIAL SEAL"  $
BRIDGET € TORRES

ry Public, State-of lllinois
My Commission Expires 3/24/2022

-y NE Arrry

[Signature Page to Mortgage, Assignment of Rents, Security Agreement and Fixture Filing]
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EXHIBIT A
DESCRIPTION OF PROPERTY

LEGAL DESCRIPTION

PARCEL 2:

LOT | AND ALL OF LOTS 2, 3 AND 4 IN LYDSTON'S RESUBDIVISION OF LOTS 3 TO 7 IN
BLOCK 1IN JOHN N. YOUNG'S SUBDIVISION OF LOT 1 IN SUPERIOR COURT PARTITION OF
THE SOUTH 10 ACRES OF THE EAST 12 OF THE NORTHEAST 14 OF SECTION 17,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY. ILiINOIS.

PARCEL 3:

LOTS 1 AND Z (EXCEPT THE NORTH 105 FEET OF THE EAST 85 FEET OF SAID LOTS) IN
BLOCK 1 IN JOHN NA/YEZUNG'S SUBDIVISION OF LOT [ IN SUPERIOR COURT PARTITION OF
THE SOUTH 10 ACRES-OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 40 NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 4.

THAT PART OF THE NORTH 172 G THE EAST AND WEST 16 FOOT VACATED PUBLIC
ALLEY, LYING WEST OF THE WEST LG OF CLARENDON AVENUE, LYING EAST OF A
LINE 18 FEET EAST OF AND PARALLEL TO 7rii? WEST LINE OF LOT 1 AND SAID WEST LINE
PRODUCED SOUTH 16 FEET IN LYDSTON'S-RESUBDIVISION OF LOTS 3 TC 7 OF BLOCK |
AFORESAID, SAID VACATED ALLEY LYING SOUTH AND ADJOINING PARCELS 2 AND 3, IN
COOK COUNTY, ILLINOIS

PARCEL 5:

LOT 18 (EXCEPT THE WEST 18 FEET THEREOF DEDICATED FOR PUBLIC ALLLY, BY
INSTRUMENT RECORDED AUGUST 20, 1992 AS DOCUMENT 92618869) AND LOTS 19 AND 20
IN BLOCK 1 IN JOHN N. YOUNG'S SUBDIVISION OF LOT 1 IN SUPERIOR COURT PARTITION
OF THE SOUTH 10 ACRES OF THE EAST 1/2 OF THE NORTHEAST~1/4 OF SECTION 17,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL, MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 6:

LOTS 1 TO 4. BOTH INCLUSIVE, IN THE SUBDIVISION OF LOT 2 IN SUPERIOR COURT
PARTITION OF THE SOUTH 10 ACRES OF THIE EAST 1/2 OF THE NORTHEASTV1/4 OF
SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PARCEL 7:

THAT PART OF THE SOQUTH 172 OF THE EAST AND WEST [6 FOOT VACATED PUBLIC
ALLEY. LYING WEST OF THE WEST LINE OF CLARENDON AVENUE, LYING EAST OF A
LINE 18 FEET EAST OF AND PARALLEL TO THE WEST LINE OF LOT | AND SAID WEST LINE
PRODUCED SOUTH 16 FEET IN LYDSTON'S RESUBDIVISION OF LOTS 3 TO 7 OF BLOCK |
AFORESAID, SAID VACATED ALLEY LYING NORTH AND ADJOINING PARCELS 4 AND 5
AFORESAID, IN COOK COUNTY, [LLINOIS.

A-1
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PARCEL 8:

THI: WEST 103 FEET OF THE SOUTH 147 FEET (EXCEPT THE NORTH 14 FEET OF THE EAST
51.6 FEET THEREOF) OF LOT 4 IN SCHOOL TRUSTEE'S SUBDIVISION OF SECTION 16,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK
COUNTY, ILLINOIS.

PARCEL 9:

THE NORTH 105 FEET OF THE EAST 85 FEET OF LOTS I AND 2 IN JOHN N. YOUNG'S
SUBDIVISION OF LOT 1 IN SUPERIOR COURT PARTITION OF THE SOUTH 10 ACRES OF THE
EAST 172 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Address compionly known as:
750-810 W Moatrose Ave Chicago, [1. 60640

PIN#: 14-16-103-006-0050_14-17-229-008-0000, 14-17-229-014-0000,
14-17-229-015-0000, 14-47:229-016-0000, 14-17-229-017-0000. 14-17-229-018-0000,
14-17-229-019-0000



