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(Space Above This Line For Recording Data)

LOAN NUMBER: 404697
MORTGAGE

DEFINITIONS. Words used in multiple scetions of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20, and 21. Certaiicuies regarding the usage of words used in this document are also
provided in Section 16.

(A) "Security Instrument" means this document, which.is dated May 14, 2021, together with all Riders to this
document.

(B} "Borrower" is RICHARD W PETERS, whose acdress is 726 ELMGATE DR GLENVIEW, llllncus
60025, who isfare the mortgagor(s) under thES Security Irstoanent.

(C) "Lender" is Farmers & Merchants Bank. Lender is a State Brnk organized and existing under the laws of
the United States of America. Lender's address is 123 W, Huroa Street, PO Box 270, Berlin, Wisconsin
54923. Lender is the mortgagee under this Security Instrument.

(D) "“Note" means the promissory note signed by Borrower and date¢ May .14, 2021. The Note states that
Borrower owes Lender Four Hundred Eighty Thousand and 00/100 Doiie:s £1].5. $480,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments. .

(E) "Property" means the property that is described below under the heading “Trensfer of Rights in the
Property." ‘

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment chaiges ard late charges due
urider the Note, and all sumns due under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Security Instrument that are executed by the Bomrower '« following
Riders are to be executed by Borrower [check box as applicable]:

{1 Adjustable Rate Rider U Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider (2 Other(s) [specify):
00 1-4 Family Rider O Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative tules and orders (that have the effect of the law) as well as all applicable final,
non-appealable judicial opinions.

(M "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that arc imposed on Bomower or the Property by a condominium association, homeowners
association or similar organization.
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{7} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrurnent, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, astomated teller machine
transactions, transfers initiated by telephone, wire fransfers, and antomated clearinghouse transfers,

(K} “Escrow Items" meens those items that are desciibed in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or pmceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; {ii} condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemmation; or {iv) misrcpresentations of, or omissions as 10, the
value nndfor condition of the Property

(M) "Movto.ige Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

{N) "Periodi: Yayment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus £1) iy amounts under Section 3 of this Security Instrument,

{0) "RESPA" mezas‘he Real Estate Settlement Proceduree Act (12 U.S.C. §2601 et seq.) and ifs implementing
regulation, Reguladors X (12 C.F.R. Part 1024), as they might be amended from time to time, or any
additional or successci legislation or regnlation that governs the same subject maiter. As used in this
Security Instrument, "RESTA™ refers to all requirements and restrictions that are imposed in regard to 2
"“federally related mortgage-iona” even if the Loan does not qualify as a “federally related mortgage loan"
under RESPA,

(P) "Successor in Interest of Borrywer™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower's ottigations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPEK . This Sccurity Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifiruiians of the MNote; and (ii) the performance of Borrowet's
covenants and agreements under this Security Instrunent and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender's succrssers and assigns the following described property
located in the

County of Cook:

Address: 1309 Hollywood Ave, GLENVIEW, Illinois 60023
Legal Description: LOT 124 IN SUNSET PARK UNIT NO, 9, A SUBDIVISION OF PART OF
THE SOUTHEAST 1/4 OF
SECTION 26, TOWNSHIP 42 NORTH, RANGE 12, EAST OF TF. THIRD PRINCIPAL
MERIDIAN, IN
COOK COUNTY, ILLINCIS.
Parcel ID/Sidwell Number: 04-26-4]3-042-0000
("Property Address").

TOGETHER WITH all the improvements now ot hereaftet etected an the property, ard il easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additiors <hall also be
covered by this Sceurity Instrument. All of the foregoing is referred to in this Security Instument as the
"Property.”

BORROWER CQVENANTS that Bommower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
[imited variations by jurizdiction to constitute a uniform security mstrument covering real propetty.
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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

li

Payment of Principal, lnterest, Escrow Htems, Prepayment Charges, and Late Charges. Borrower

. shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow
Items pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument received by Lender as payment under the

- Note or this Security Instrument is retrned to Lender unpaid, Lender may. reqmre that any or all

subsequent payments due under the Note and this Security Instrument be made in one or more of the

following forms, as selected by Lender: (a) cash; (b) money order, (c) certified check, bank check,

treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
<%pusits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymeits ate deemed received by Lender when received at the location designated in the Note or at
such otes- location as may be designated by Lender in accordance with the notice provisions in

© Section 1%¢ Fonder may return any payment or partial payment if the payment or partlal payments are

insufficient 0 o: ing the Loan current. Lender may accept any payment or partial paymant insyfficient
to bring the Loa:i rurrent, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or rumal payments ifi the firture, but Lender is not obligated to apply such payments at
the time such paymenrs ave 2ecepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do 50 within a reasonabie
period of time, Lender shall eiiirs woply such funds or return them to Borrower. If not applied earlier,
such finds will be applied to the Gusianding principal balance under the Note. immediately prar to
foreclosure. No offset or claim whicli Porrower might have now or in the future against Lender shall
relicve Borrower from making paymints <ue under the Note and this Security Instrument or
performing the covenants and agreements sesured by this Security Instrument.

Application of Payments or Proceeds. Except o #iherwise desctibed in this Section 2, all payments
accepted and applied by Lender shall be applied in o following order of priority: {a) interest due
under the Note; (b} principal due under the Note; (c).umonnts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in whizli it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts Cue under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodiz. Payment which includes a
sufficient amount to pay any late charge due, the payment may be appb”. ta.the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lenderanay apply any payment
received from Borrower to-the repayment of the Periodic Payments if, and-.o the.extent that, each
payment can be paid in full. To the extent that any excess exists after the paymeni is & .-plied to the full
payment of ong or more Periodic Payments, such excess may be applied to any (mie harges due.
Voluntary prepayments shall be applied first te any prepayment charges and then as deséritved in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the arnount of the Periodic Payments.

Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, unti] the Note is paxd in full, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument a5 a
lien or encurnbrance on the Propcrry, {b) leasehold payments or ground rents on the Property, if any;
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
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Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insutance premiums in accordance with the provisions of Section 10, These items are called
"Escrow ltems." At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
dues, fees and assessments shall be an Escrow Ttem. Botrower shall promptly furnish to Lender ail
notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds
has been waived by Lendet and, if Lender requires, shall furnish to Lender receipts evidencing such
1o yment within such time period as Lender may requite. Borrower's obligation to make such payments

7id #n provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this S<enrity Instrument, as the phrase "covenant and agrecment” is used in Section . If Borrower is
obligued i pay Escrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Bscrow Ttem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obuzated under Section 9 to repay to Lender any such amount. Lender may revoke the
waiver as to any o7 all Escrow [tems at any time by a notice given in accordance with Section 15 and,
upon such revocatiou, Sorrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Sectiun 3.

Lender may, at any time, ¢olieci and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified uncer RESPA, and (b) not to exceed the maximum amount & lender can
require under RESPA. Lender sheil estimate the amount of Funds due on the basis of current data and
reasomable estimates of expenditurss—of future Escrow Ttems or otherwise in accordance with
Applicable Law,

The Funds shall be held in an institmior whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, i Lzadar is an institution whose depesits are so insured)
or in any Federal Home Loan Bank. Lender shail 2pply the Funds to pay the Escrow Iterns no later
than the time specified under RESPA. Lender shall not <ratge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifving the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law pamits Zender to make such a charge. Unless an
agreement i$ made in writing or Applicable Law requires intey=et 14 be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Fuads. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lende: shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lerdzr shall account to
Borrower for the excess funds in accordance with RESPA. If there iz a shoitage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by REST> und Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance wilh i ESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as det*iad under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

"4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impdsitions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground
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rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Bomrower shall pay them in the manner provided in Section
‘3

Borrower shall promptly discharge any lien which has priority ever this Security Instrument unless
Botrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinio operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
ract of the Propetty is subject to a lien which can aftain priority over this Security Instrument, Lender
nicy give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is
giver; Rorrower shall satisfy the len or take one or more of the actions set forth above in this Section
4,

Lender miy -equire Botrower to pay a one-time charge for a real estate tax verification and/or
reporting service Used by Lender in connection with this Loan,

5. Property Insur=.ce, Borrower shall keep the improvements now existing or hereafter erected opn the
Property insured agaiast loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but.not limited to, earthquakes and floods, for which Lender requiras
insurance. This insurance skall be maintained in the amounts (including deductible levels) and for the
petiods that Lender requires. Wiay Lender requires pursuant to the preceding sentences can change
during the term of the Loan. Tn. thsvrance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to dirzpprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrovei-to pay, in comnection with this Loan, either: {a) a
one-time charge for flood zone determinavion, certification and tracking services; or (b) a one-time
charge for flood zone determination and eertifiiation services and subsequent charges each time
remappings or similar changes occur which reasonably: might affect such determination or
cettification. Borrower shall also be responsible for the pryment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described zhrve, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is urder po obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shull Zover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contznts of the Property, against

- any risk, hazard or liability and might provide greater or lesser coverage that. vias previously in effact.
Borrower acknowledges that the cost of the insurance coverage s0 obtained might sign ificantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Leudzr under this
Section 5 shall become additional debt of Borrower secured by this Security Insiraent, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be pavanle,with
such interest, upon notice from Lender to Borrower tequesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mottgage clause, and shall name Lender as
‘mortgagee and/or as an additional loss payee, Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiuyms and renewal notices. If Borrower obtains any form: of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
morigage clause and shall name Lender as mortgagee and/or as an additional Joss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise
agre¢ in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lendet, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender hes had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
tor public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
prorceds and shall be the sole obligation of Borrower. If the resioration or repair is not economically
feasiuir‘on Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured Uy 'h's Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurane< proceeds shall be applied in the order providad for in Section 2.

If Borrower aban 4sus the Property, Lender may file, negotiate and seftle any available insurance claim
and related matters. "t Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has uifired fo seftle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin w'.en the notice is given. In either event, or if Lender acquires the Property
under Section 22 or othervsise-Borrower hereby assigns to Lender (a} Borrower's rights to any
insurance proceeds in an amount rof to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Bairswer's rights {other than the right to any refund of uneamed
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Propirty. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts vipait under the Note or this Security Instrument, whether
ot rot then due.

6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security anstrument and shall continue to occupy the
Property as Borrower's principal residence for at leasi-one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall nt be_unreasonably withheld, or unless
extenuating circurnstances exist which are beyond Borrower's corira:

7. Preservation, Maintenance and Protection of the Property; Fispictions. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteric:ate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shal! maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repair or restoration is not economically fea=ivie; Borrower shall
promptly repair the Property if damaged to avoid further deterigration or damage 1) insurance or
condempation proceeds are paid in connection with damage to, or the taking of, ¢ Property,
Bormower shall be responsible for repairing or restozing the Property only if Lender nis. jeleased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration m a single
payment or in a series of progress payments as the work is completed, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
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give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,-
Borrower or any persons or entities acting at the direction of Botrower or with Botrower's knowledge
ot consent gave materially false, misleading, or inaccurate information or statements to Lender (or
failed to provide Lender with material information) in connection with the Loan. Material
representations inchde, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
aver: is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeitur:, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce law's or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatev:t i reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Listrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing thz Property, Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien whizii has priotity over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attoicvs fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secried nosition in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors
and windows, drain water froi_pires, eliminate building or other code violations or dengerous
conditions, and have utilities turnec o ¢ off. Although Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no lability for not taking any or all ation’ authorized under this Section 9.

Any amounts disbursed by Lender under this(Seifion 9 shall become additiona] debt of Borrower
secured by this Security Instrument. These amounts s%a!] bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upur aotice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall Sonmisly with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing. :

10. Mortgage Insurance, [f Lender required Mortgage Insurance as a condiien of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insutaiess in effect. If, for any
reason, the Mortgage Tnsurance coverage required by Lender ceases to be avaiiables fom the mortgage
insurer that previously provided such insurance and Bommower was required to riabe separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall py % premiutms
required to obtain coverage substantially equivalent to the Mortgage [nsurance previously ‘ueffect, at
a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously ia-affect,
from an altemate mortgage insurer selected by Lender, If substantially equivalent Mortgage lisurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borcower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes
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available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make sepatately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nate} for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
insurance,

Mditgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enfer ‘mto agreements with other parties that share or modify their risk, or reduce losses. These
agreericn s are on terms and conditions that are satisfactory to the mortgage insurer and the other party
(or partirs) to these agreements. These agreements may require the mortgage insurer to make
payments usiag vny source of funds that the mortgage insurer may have available (which may include
funds obtaines fror: Mortgage Insurance premiums).

As a result of these grements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be caaracterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or mudity’ng the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Leudur iakes a sharc of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the aii2v:02ment is often termed "captive reinsurance.” Further:

(8) Any such agreements will not affécy the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terme of the Loan. Such agreements will not Inerease the
amount Borrower will owe for Mortyage Insurance, and they will not entitle Borrower to
any refund.

(b} Any such agreements will not affect the righis Gorrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proieciion Act of 1998 or any ather law, These
rights may include the right to receive certain disclosures, to request and obtaln
cancellation of the Mortgage Insurance, to have the ivortgage Insurance terminated
automatically, and/or to receive a refund of any Mertgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Precaeds are hereby aésigncd
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restaraticror repair of the
Property, if the restoration or repair is economically feasible and Lender's securicy. 48 not lessened,
During such repair and restoration period, Lender shall have the right to hold suck it cellancous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work bas been
completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender
may pay for the repairs and restoration in a single disbursement or in a series of Progress payments as
the wark is completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Botrower any interest or
earnings on such Miscellaneous Proceeds.’ If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
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by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellancqus Proceeds shall be applied in the order provided for in Section 2. .

In the eventqo_f a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immsdiately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Secutity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
seruted by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
aviltiplied by the following fraction; (2) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immedizeely before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrowcr,

In the event ot 4 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the suzms secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned o3 Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentonze) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30.drys after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Prcceeds either to restoration or repair of the Property or to the
sums secured by this Secority Instrument, vrhether or not then due. "Qpposing Party” means the third
party that owes Borrower Miscellaneous Proceras or the party against whom Borrower has a right of
action ir regard to Miscellaneous Procesds,

Borrower shall be in default if any action or proceedms, vhether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Insttuinent, 2errower can. cure such a default and,
if acceleration has occurred, reinstate as provided in Section 15 by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgmient, precludes t-if=iture of the Property or other
material impairment of Lender’s interest in the Property or rights under <his Security Instrument. The
proceeds of any award or claim for damages that are attributable to the iri aimaent of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Proyerty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tim: fur payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Bomrower or any Successor in Interest of Borrower shall not operate to release the liability of 2orower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lendet's acceptance of payments from
third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrurnent but does not execute the Note (a "co-signer"): (2} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Security Instrutnent; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Bomower who assumes
Rorrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
oblain all of Borrower's rights and bencfits under this Security Instrument. Botrower shall not be
reicased from Borrower's obligations and liability under this Security Instrument untess Lender agrees
to Luc’i release in writing. The covenants and agreements of this Security Instrument shall bind (exeept
as provid-d in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chargis. Lender may charge Bomower fees for services performed in connection with
Borrower's de”au’t, for the purpose of proteeting Lendet's interest in the Property and rights under this
Security Instrozeent, including, but not fimited to, attormeys' fees, property inspection and valuation
fees. In regard to any o= fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shell not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that ar: expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law ‘whick sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charars ollected or to be collected in connection with the Loan excesd
the permitted limits, then: (a) any suck loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any 'sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower Lender may choose to make this refond by reducing the
principal owed under the Note or by making « direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a purtiai prepayment without any prepayment. charge
(whether or not a prepayment charge is provided for vuler the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower wil' <onstitule a wajver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wiik this Security Instruement must be
in writing. Any notice to Borrower in connection with this Secusitv fastrument shall be deemed to
have been given to Borrower when mailed by first class mail or when fwiually delivered to Borrower's
nolice address if sent by other means. Notice to any one Bomower shailconstitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The nuiice ~ddress shall be the
Property Address unless Borrower has designated a substitute notice addres: by notice to Lender,
Bomower shall promptly notify Lender of Borrower's change of address. Tt J.énilec specifies a
procedure for reporting Botrrower's change of address, then Borrower shatl only repurt-a change of
address through that specified procedute. There may be only one designated notice addyess uader this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Botrower. Any notice in conncetion with this Security Instrument shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and Limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Sccunty Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect Wllhli)ut the conflicting provision.

As used in this Security Instument; (2) words of the masculme gender shall mean and include
corresponding nenter words or words of the feminine gender; (b) words in the singular shall mean and
incivde the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to 1ak2 any action,

17. Borrow.r's Copy. Borrower shall be givcn'one copy of the Note and of this Security Instrument.

18, Transier «f a2 Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest
in the Propeiiy” wsans any legal or beneficial interest in the Property, including, but not limited to,
those beneficial ‘ntrrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeni, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If ali or any part of the Propeey o any Interest in the Property is sold or transferred (or if Borrower 1s
not a natural person and a beneficial interest in Borrower {s sold or transferred) without Lender's prior
written consent, Lender may requize immediate payment in full of all sums secured by this Security
Instrument. However, this option su=!l ~ot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender sha!l give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from (he date the notice is given in accordance with Section
15 within which Borrower must pay all surns secuer oy this Security Instrument: If Botrower fails to
pay these sums ‘prior to the expiration of this period, Looter may invoke any remedies permitted by
this Security Instrument without further notice or demanc or. Borrower,

19. Botrrower's Right to, Reinstate After Acceleration. If Borrover theets certain conditions, Borrower
shall have the right to have enforcement of this Security Instnzen* discontinued at any time prior to
the earliest of: (a) five days before sale of the Property pursuaut t3_Section 22 of this Security
Instrument; {b) such other pericd as Applicable Law might specify fo. tb< termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instri mert. Those conditions are.
that Borrower: (a) pays Lender all sums which then would be due under this Yecurity Instrument and
the Note as if no acceleration had occurred; (b) cures any default of ‘any other covenarts or
agreements, (¢} pays all expenses incurred in enforcing this Security Instrumem,-liciiding, but not

- limited to, reasonable attorneys' fees, property inspection and valuation fees, and otne! fies incurred
for the purpose of protecting Lender's interest in the Property and rights under this 'Security
Instrument; and {d) takes such action as Lender may reasonably requite to assure that Lender s nterest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this- Security Instrument, shall continue unchanged unless as otherwise provided under
Appligable Law, Lender may require that Botrower pay such reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) cesh; (b) money order; {¢) certified check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
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shall rernain flly effective as if no acceleration had oceurred. Howm;cr, this right to reinstate shall not
apply in the case of acceleration under Section 138.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Boirower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgége loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
infrmation RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and-thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mor.gaze loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred

to a surcevsor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Boriowwr nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigan. or the member of & class) that arises from the other pasty's actions pursuant to this
Security Instrument 7r that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Scourity Instrument, until such Borrower or Lender has notified the other party
(with such notice given in cimpliance with the requirements of Section 15) of such alleged breach and
afforded the other party hevsto o reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides = time period which must elapse before certain action can be taken,
that time period will be deemec 1~ %e reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuent to Yeéction I8 shall be deemed to satisfy the notice and
opportunity to take corrective action provisicas of this Section 20.

21. Hazardous Substances. As used in this Section 217 (a) "Hazardous Substances” are those substances
defined as toxic or harardous substances, pollutunte, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flemriable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials’ contrining asbestos or formaldehyde, and
radioactive materials; (b} "Environmental Law" means feder: ( law s and laws of the jurisdiction where
the Property is located that relate to health, safety or environmortal protection; (¢} "Environmental
Cleanup" includes any respomse action, remedial action, o: iewnoval action, as defined in
Environmental Law; and {d) an "Environmental Condition” means =-condition that can cause,
coniribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Propety. loirower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is iu »wlation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due‘ir th= presence,
use, or release of & Hazardous Substance, creates a condition that adversely affects the vatus of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of smal guantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (Including, but not liraited to, hazardous substances
in consumer products).

Borrower shall promptly give Lendet written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hozardous Substance or Environmental Law of which Bomrower has actual knowledge, (b) any
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Enviroomental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is nofified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Bomrower shall promptly take all necessary remedial actions in accordance with Environmental Law,
Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22,

23,

24,

25,

Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
azccleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the defauli; (b} the action required to cure the defanlt; (c} a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fuwire te cure the default on or before the date specified in the notice may result in
acceleratior ol the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of viie Ureperty. The notice shall further inform Borrower of the right to reinstate after
acceleration anc, the right to assert in the foreclosure proceeding the non-existence of a default
or any other defzuse of Borrower to acceleration and forcclosure. If the default js not cured on
or before the date spezified in the notice, Lender at its option may require immediate payment in
full of all sums secared By this Security Instrument without further demand and may foreclose
this Security Instrument by Jud.cial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the femedics provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs o title evidence,

Release. Upen payment of all sums seured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any reccrdation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only ir'th< Tee is paid to a third party for services rendered and
the charging of the fee is permitted under Applical Law,

Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtua of the Illinois homestead exemmticniaws,

Placement of Collateral Protection Tnsurance. Unless Borro wer provides Lender with evidence of
the insurance coverage required by Borrower's sgreement witli Lender, Lender may purchase
insurance at Borrowet's expense to protect Lendet's interests in Boirow s collateral. This insurance
may, but need not, protect Borrower's interests. The coverage that Lende. purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower (n) connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, vat ouly after providing
Lender with evidence that Borrower has obtained insurance as required by Bonawe 's.and Lender's
agreement. If Lender purchases insurance for the collatersl, Borrower will be responsisle tor the costs
of that insurance, including interest and any other charges Lender may impose in connerdon with the
placement of the insurance, until the effective date of the cancellation or expiration of the-irsurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligaion, The
coste of the insurance may be more than the cost of insurance Borrower may be able to obtain on its

owin.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in all pages of

this S}?/ Instrument and in any rid/r /execu ed by Borrower and recorded with it
//721:7 ¥

RICHARD W PETERS Date
Witnessed by:
Neme: T Dae Neme:  Date

L AR 1t 4 e ot 0 b e i, S U

 INDIVIDUAL ACKNOWLEDGMENT

STATEOF LLINOIS )
)
COUNTY OF CCu¥ )

The foregoing instrument was acknowledged by RICHARD W PETERS, before me on May 14, 2021, In witness
whereof, [ hereunto set my hand ard wy official seal,

My commission expires:

g..%m e ot ity PP

OFFICiAL sEAr

Identification Number

£ DEBORAH M PAPPAS
{Official Sgal)éuraqy PUBLIC - STATE OF lLusiois
2 MY COMMISSION EXPRER 10501
@M\m&rﬂwww.ﬂ»ﬁ-mmwmww

‘--»-’h«'{.ﬁw%%o"»}‘;\s} 4 ‘4.*.

LDAN ORIGINATCIR COMPANY NAME Farmers & Merchants Bank
NMLS COMPANY IDENTIFIER: 490619

LOAN ORIGINATOR NAME: Brad Stellmacher

NMLS ORIGINATOR IDENTIFIER: 886339

i‘i{ISm—[i\l—gTRUMENT PREPAREDEA!‘I:&/ T ETER RECDRDING RETURNNTME) .
CATHERINE L KUJAWA Farmers & Merchants Bank

123 W. Huron Street 123 W. Huron Street

PO Box 270 PO Box 270

Berlin, Wi 54923-0000 Berlin, WI 54923-0000
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LEGAL DESCRIPTION
Order No.:  21CNW216111RM

For APN/Parcel ID{s): 04-26-413-042-0000

LOT 124 IN SUNSET PARK UNIT NO. 9, A SUBDIVISION OF PART OF THE SQUTHEAST 1/4 OF
SECTION 26, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.



