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REFINANCE
MORTGAGE

DEFINITIONS

Words wsed in maltiple sections of this docoment are defined below and ‘ofi=r)words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain roles regarding the usage of words wse”, iy ‘ais docmment are
also provided in Section 16.

(A) "Security Instroment” means this document, which is dated MARCH 03, 2021
together with ail Riders to tds document.

(B) "Borrower" is

JEAN MCINERNEY, AN URMARRIED WOMRN

+

Borrower is the mortgagor under this Security Instrument,

(C) "MIERS" is Mortgage Electonic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 43501-2026, tel, (888} 679-MERS,

5380501921
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MORTGACE:. CORPORATTON

Lender is a CORPORATION
organized and existing under the kaws of THE o

Lender's address is

4201 MARSH YANE, CARRCOLLTON, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated MARCH 03, 2021
T.ae 11ote states fhat Borvower owes Lender
TH "ONORED SEVENTY CHNE THXISAN

FIVE HRURED & NO/100

Dollars 74, %. $ 271, 500.00 ) plus inerest. Borrower has promised to pay this debt in regular
Perfodic #avir=s and to pay the debt in full not later than APRTL 01, 2041 .

(F) "Propert,"” rup3n3 the property that is desctibed below under the heading "Transfer of Rights in the
Pmpel'ly." -

(G) "Loan™ means S dobt evidenced by the Node, plus interest, any prepayment charpes and late charges
dae under the Note, and all =~ms due under this Security Instrument, plos interest,

(H) "Riders" means all Riders +o this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Porrower [check box as applicable):

(] Adjustable Rate Rider % C.\dominium Rider [ Second Home Rider

[ Balloon Rider Plan d U nit Development Rider || 1-4 Family Rider
VA Rider L] Biweekiy " ay wert Rider

[ Otherts) [specity)

(I) "Applicable Law" means all controlling applicable federal, state aud local statutes, regvlations,
ondinances amd administrative roles and orders {that ha e 0 ¢ effect of law) as well as all applicable final,
non-appealable judicial opinions,
{§) "Community Assoclation Dues, Fees, and Assessments” r.eans all dues, fees, assessments and other
charges that are imposed on Borvower or the Property by 2 coolominiom association, komeowners
associstion or similar organization.
{K) "Electronic Funds Transfer" means any transfer of funds, other #.u 8 transaction originated by
check, draft, or similar paper instrument, which is initiated ¢hrough . elecuale terminal, telephonic
instrument, compater, or magnedic tape s0 as fo order, instruct, or suthorize » Jirzncial institution o debit
or credit an account. Such term includes, but is wot limited to, poimtrof-sale tras”~s. avfomated teller
machine (ransactions, transfers initisted by telephone, wire tansfers, and autor ated clearinghonse
transfers.
(L) "Estrow Items"” means those items that are described in Section 3.
(M) "Miscellancous Proceeds™ means any compensation, settlement, award of damages, or pre.cea: paid
by any third party (other than insurance proceeds pald under the coverages described in Seetion §) f.r: )
damage to, or destruction of, the Property; (ii). condemnation or other taking of all or any part s ¥
Property; (iif) conveyance in liea of condemmation; or (iv) misrepresentations of, or omissions us to, e
value and/or condition of ihe Propexty.
{N) "Mortgage Insnrance" means insurance protecting Lender agalnst the nonpayment of, or default on,
the Loan.
{O) "Periodic Payment" means the regularly scheduled amomnt due for (i) principat and interest under the
Note, plus (ii} any amounts nnder Section 3 of tiis Security Instroment.
(P) "RESPA" means the Real Estate Setflement Procedures Act (12 IL.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), ax they might be amended from time o
time, or any additions! ar snccessor legislation or regulation that governs the sume subject matier. As used
5880501921
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in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
% a "federally reiated morigage Joan" even if the Loan does not qualify as o "federally related mortgage
Joan" under RESPA.

{Q) "Successor in Interest of Borrower" meatss any party that has taken title to the Property, whether or
not that parly has assumned Borrower's obligations under the Note and/or this Security Insthrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
rodSications of the Note; and (i) the performance of Borrower's covenants and agreements amder
this 3 curity Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey
o F7S (solely as nominee for Lender and Lender's soccessors and assigns) and to the successors and
assign: ~7 PTRRS, the following described property located in the Comnty of
Q0K

[Nt ol 9 :confing Jarisdiction]:
SEE IEGAL P& RIPTION ATTACHED HERETO AND MADE A PART HEREOF FCR ALL
PURPOSES,

Parcel ID Nunber:

18-07-105-037-1063

which cirrently has the address of 5017 COMMCNRFALYH AVE {Strees]
WESTERN SPRGS {city], Nlimois 67559 [Zip Codel {"Property Address™:

TOGETHER WITH all the improvemenis now or e ca’er erecied om the property, and ail
easements, sppurtenances, and fixtures now or bereafler a par. 7. the property. All replacements and
additions shall alse be covered by this Security Instroment. All of t= foregoing is referred to in this
Security Insirument as the "Property.” Borrower understands and agrees .« MERS holds only legal fitle
o the imterests granted by Borrower in this Security Instrament, but, if | ecessary to comply with law or
custom, MERS (as nomince for Lender and Lender’s successars and assigns} >as 2 right: fo exercise any
or all of those interests, incinding, tnt not limited to, the right o foreclose and s.i) the Property; amd to
take any action required of Lender including, but not limited to, releasing and car eling this Securiiy
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencambered, <xcent for
encumbrances of record. Borrower warrants and will defend generslly the title fo the Property agai st~
claims and demands, subject to any encombrances of record.

THIS SECURITY INSTRUMENT combines mniform covenants for national use and non-umiiori
covenants with limited varistions by jurisdiction to constitute a uniform security instrument covering rei(
property.

UNIFORM (COVENANTS. Borrower and Lender covepant amd agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, (e debt evidenced by the Note and sny
prepayment charges and late charges due under the Note, Borrower shall also pay fonds for Escrow Rems

5880501921
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prsuant b0 Section 3. Payments due under the Note and this Secority Instrument shall be made in U.S.
curency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender vmpaid, Lender may requive that any or all suhsequent payments
due mder the Note and this Secwriiy Instrumeni be made in one or more of the following forms, as
selecied by Lender: (a) cash; (b) momey onder; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn npom an instituion whese deposits sre insored by 2
federal agency, instrumentality, or entity; or (d) Electronic Fimds Transfer.

Payments are deemed received hy Lender when received at the location designated in the Note or at
swh other location as may be designated by Lender in accordance with the notice provisions in Section 15,
_en0r may refum any payment or partial payment if the payment or partial payments are insufficient to
bing he Loan current Lender may accept any payment or partial payment insufficient to bring the Loan
curcer’, without walver of sny rights berewnder or prejudice to its rights to refuse such payment or partial
payme iz tee fuhare, but Lender is not obligated to apply such payments at the Gme such payments are
acceples. U~k Periodic Payment is applied a5 of its schedaled due date, then Lender nced not pay
interest on w ap;'led funds, Lender may bold such unapplied fands umfil Borrower makes paymeent to bring
the Loan curvens: ff ¥ orrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retm'a # 2> tr Borrower. H not applied earlier, such funds will be applied to the owstanding
principal balance u—.er the Note immedistely prior o forecloswe. No offset or claim which Borrower
might bave now or in the fub re <gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Ins. amsent or performing the covenants and agreements secured by this Secarity
Instrument,

2. Application of Paymen: or Proceeds. Except as ofherwise described in this Section 2, all
paymentis accepted and applied by Le e shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal duc uxder e Nofe; (c) amounts doe under Section 3. Such payments
shall be applied 10 each Periodic Payment iv "<-onder in which it became due. Any remaining smovnts
shall be applied first to late charges, second to any ~2or amounks due wmder tis Secrity Instrument, and
then to redwce #he principal balance of the Note,

E Lender reccives a payment from Borrower 107 'a \elinquent Periodle Payment which includes a
sufficiend amount to pay amy late charge due, the paymacc 7aay be spplied o the delinquent payment and
the late charge. If more than one Periodic Payment is ontstac”in,, Uender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, an”. v the extent that, eack payment can be
paid in full, To the extent that any excess exists after the paymen is spriied to the full payment of one or
more Periodic Payments, such excess may be applied fo any late ci.ages dr-- Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the N e,

Any application of payments, instramce proceeds, or Misceflaneows Yioeeds o principal due wnder
the Note shall nat extend or pastpone the due date, or change the amomnt, of the Pi7.iodic Payments.

3. Fonds for Escrow Items. Borvower shall pay to Lender on the day Per’odir Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Fonds™) to provide for payn eat of amomnts due
for: (a) taxes and assessments and ather items which can attain priority over this Security (ncirmment as &
lien or encumbrince on the Property; (b) leasebold payments or ground rents on the Property, 2 axy; {c)
preminms for any and all insurance required by Lender under Section 5; and (d) Morfgag( Insr :ance
premioms, if any, or any sums payable by Borrower to Lender in lien of the payment of Morgurc
Insuxance premiums in accordance with the provisions of Section 10. These items are called "Es.rorv
Items. " At origination or of amy time during the term of the Loan, Lender may require that Communi( s
Association Dues, Fees, and Assessments, if any, he escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Liem. Borrower shall promply furnish éo Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Tiems mmless Lender waives
Borrower's obligation o pay the Funds for any or oll Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Kiems at any time. Any such waiver may only be
in writing. In the event of snch walver, Borrower shall pay directly, when and where payable, the ameonts

5880501921
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due for any Escrow Items for which payment of Funds bas been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time perlod as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes he deemed o
be a covenant and agreement contained in this Security Instrument, as the please "covenant and sgreement”
Is used in Section 9, M Borrower is obligated fo pay Escrow Iems direcily, pursuant to a waiver, and
Borrower fails % pay the amount due for an Escrow Iiem, Lender may exercise its riphts imder Section
and pay such amount and Borrower shall then be obligated under Section 9 io repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Iiems at any time by a potice given in
#<cundance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fumds, and in
sucl smounts, that are then required umder this Section 3.

Lemder may, of any time, collect and hold Funds in an smanmt (a) sufficient to permit Lender to apply
the Fiad: »¢ the time specified nnder RESPA, and (b) not to exceed the maximum amonnt a lender can
require r.ader RESPA. Lender shall estimate the amonnt of Funds dne on the basis of corrent data and
reasonable esacvies of expenditures of fture Escrow Hems or otherwise in accondsnee with Applicable
Law.

The Funds caal’ be held in an institution whose deposits are insured hy a federal agency,
instrymentality, or-<=ay (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank Lander shall apply the Funds to pay the Escrow Hems no later thar the time
specified tmder RESPA, Lend .t shall not charge Borrower for bolding and applying the Funds, anmially
amplyzing the escrow acconnt, or 7 erify ing the Escrow Items, unless Lender pays Bormawer interest on the
Funds and Applicable Law permit: Lensier to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest o be aid on the Funds, Lender shall ot be required to pay Borrower
any interest or eamings on the Funds, Birto rer and Lender can ngree in writing, however, that interest
shall be paid on the Funds. Lender shall giv. o-Borrower, without charge, an annual sccomiing of the
Fumils 25 required by RESPA.

If there is a surplus of Funds held in escro ¥, as defined under RESPA, Lender shall account to
Borrower for the excess fimds in accordance with Riola. W there is a shortage of Fands held in escrow,
as defined mnder RESPA, Lender shall notify Berrower . r.quired by RESPA, and Borrower shall pay in
Lender the amount necessary to make vp the shortage in acoridrz~e with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Fumds held in escros), 7 defined imder RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay (o I'ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 month)s nayments.

Upon payment in full of all sums secured by this Security Instrume: 8, Leader shall prompdly refund
to Borrower any Fands held by Lender.

4. Charges; Liens. Borrower shall pay all tixes, assessments, charg(s, ‘ires, and impositions
aftributable to the Property which can aitain priority over this Security Instrament; (e7.chold payments or
groomd remis on the Property, if any, and Commmnity Association Ducs, Fees, and Asse ssments, if any. To
the extent that these ifems are Escraw Mems, Borrower shall pay them in the manner provide .n Section 3.

Borrower shall prompily discharge any lien which has prierity over this Security Invoromsii vmless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne1 scce’ fahle
to Lender, but only so loag as Borrower is performing such agreement; (b) contests the lien in good ua.
by, or defends against enforcement of the len in, legal proceedings which in Lender's opinion operre */
prevent the enforcement of the lien while those proceedings are pending, but only wntil such proceedings
are concluded; or (c) secures from the kolder of the Hen an agreement satisfactory to Lender subordinating
the lien to this Secnrity Instroment, H Lender delermines that any part of the Property is subject to o Ken
which can aitain priority over this Security Instrument, Lender may give Borrower a notice identifying the

5880501921,
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lien. Within 10 days of the date on which that nodice is given, Borrower shall satisfy the len or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estafe tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insnramce. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, kazands included within the term “extended coverage,” and any
other bazards inclnding, but pot limited to, earthquakes and Noods, for which Lender requires msursnce,
This insurance shall be maintained in the amounks (including deductible levels) and for the periods that
Lz ader requires. What Lender requires purswant to the preceding sentences can change during the term of
. "oan, The insmrance carier providing the insevance shall be chosen by Borrower subject to Lender’s
righ’ to_disapprave Borrower's choice, which right shall not be exercised mmreasonably, Lender may
requir: B.rrower to pay, in conmection with this Loan, either: (a) a one-ime charge for flood zone
determins son - certification and fracking services; or (b) 4 one-fime charge for flood zone determination
and certificatsn services and subsequent charges each time remappings or similar changes occur which
reasonably migit is2t such defermination or certification. Borrower shall also be responsibtde for the
payment of any f¢'s ‘mposed by the Federal Emergency Management Agency in comnection with the
review of any flood 7 e determination resulting from an ohjeeion by Borrewer.

I Borrower falls to aalvain sy of the coverages described above, Lender may obtaln insurance
coverage, at Lender's optivin ind Borrower's expense. Lender is mmder no obligation to purchase any
parficular type or amount of coverage. Therefore, such coverage shall cover Lender, Ina¢ might or might
not protect Borrower, Bonvower's »quity in the Property, or the contents of the Property, against sny risk,
hazoxd or liabilily and might provide gres fer or lesser coverage than was previously in effect Borrower
acknowledges that the cost of the insurar e sovorage so ohtained might significantly exceed the cost of
insurance that Borrower could have obtained. /= smounts disbursed by Lender umder this Section 5 shall
hecome addifional debt of Borvower secured by this ©--urily Instrament. These amounts shall bear interest
at the Note rate fram the date of dishursement and shall be payable, with such interest, upon nodce from
Lender fo Borrower requesting payment.

All insurance policics required by Lesder and renv:7d- of such policies shall be subject to Lender's
right to disapprove suck policies, shall include a standan' sio'vage clsmse, and shall name Lender as
morigagee and/or & an additional loss payee. Lender shall have #.e 1ight to hold the policies and renewal
certificates, If Lender requires, Borrower shall prompdly give to Lender all receipts of paid premioms and
renewsl sofices. i Borrower obtains any form of insarance coveizze, nol ~*erwise required by Leader,
for damage to, or destruction of, the Property, such policy shall Include a stx wbwd morigage clause and
shall mame Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance (ai r and Lender. Lender
may make proof of loss if not made prompdy by Borrower. Unless Lender and Borow r ofherwise agree
in writing, any insnrance proceeds, whether or not the underlying insnrance was requir d by Lender, shall
be applied 0 restoration or repair of the Property, if the restoration or repair Is economical v feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall kave th- <<kt to
Ndsuhimmepmwedsunﬂllanderhshﬂmnppoﬁuﬂtyhimpedmhhnpeﬂyto tnsur : the
work has heen completed to Lender's safisfaction, provided that such imspection shall be umict.ac;
prompdly. Lemder may dishurse proceeds for the repairs and restoration in a single payment or in 3 55 e
ofpmgusspaymtsasﬂ:eworkiscomp]ewd.Unlmanagmn:entisnnde:nwﬂﬂngorApplimhleIm
mmﬂmhmwmbepaidunmhmmmepmmeds,lmdeuhﬂlmthmqﬁmdmmnommmy
interest or camings on suck proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. ¥
the restoration or repalr is not economically feasible or Lender's secmity would be lessened, the insursnce
mm;mmmhmmemmmqhmwmrormmm,wim
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the excess, if any, paid to Borrower. Such insursuce proceeds shall be applied in the order provided for in
Section 2.

H Borrower sbandons the Property, Lender may file, negofiate smd setfle any avallable insmance
claim and related matters. i Borvower does not respond within 30 days to a notice from Lender that the
insurance earrier kas offered to setile a claim, then Lender may negotiste and seitle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Properly mnder
Section 22 or otherwise, Borrower bereby mssigns so Lender (a) Borrower's righks to any imsurance
proceeds in an amount not (o exceed dhe amomnts umpaid under the Nofe or this Security Instrument, snd
» myomerofnomwefsﬁghts(oﬁerﬂmtheﬁgmmmymfmdofmmdmnﬁmpﬁdhy
oxor wer) under all inswrance policies covering the Property, insofar as such rights are applicable to the
coveiage of the Property. Lender may use the insurance proceeds either #o repair or restore the Property or
to pay anv)unés vnpaid ander the Note or this Security Instrnument, whether or not then due,

6. Cotupancy. Borrower shall occupy, establish, and use the Property as Borrewer's principal
msidgn;e»;;lﬁnsodaysmerﬂnexmﬁonofﬂisSecuﬁtyhnmmmenﬁmhoompyﬁe
Property as Butro7.<r's principal residence for at least one year after the date of occupancy, unless Lender
otherwlse agrees ir’ wiiting, which consent shall not be unreasonably withbeld, or unless ‘extennating
circomstances exist w~*Ja are beyond Borrower's contral. '

7. Preservation, M7 ainance and Protection of ¢the Property; Inspections. Borrower shall not
destroy, damage or impal-'d>. Property, allew the Property to deteriorate or commit waste, on the
Property. Whether or not Borrow. s residing in the Property, Borrower shall mointain the Property in
order fo prevent the Property fro.n deteriorating or decreasing in valne due o ifs condition. Unless it s
determined pursmant ip Section 5 the! rey ir ar restoration is not economically feasible, Borrower shall
promptly repair the Property if damagel v» ovoid Turther deterioration or damage. H imsurance ‘or
condemnation proceeds are paid in comnecZur with damage to, or the taking of, the Property, Botrower
shall be responsible for repairing or restoring he Pronerty only if Lender has released proceeds for such
parposes. Lender may dishurse proceeds for the rep airs a 1j restoration in a single payment or in a series of
progress payments a5 the work is completed. ¥ the (=5v~aoce or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or Its agent may make reasomable entvics upon an” ivspections of the Property. If it has
reasomable cause, Lender may irspect the interior of the improver.w; on the Property. Lender shall give
Borrower notice at the tine of or prior to suck an interior inspecticn _ecifying snch reasongbie canse.

8. Borrower's Loan Application. Borrower shall be in defanlt 'z, during the Loan apphication
process, Borrower or any persoms or entifles acting at the direcfion i Porrywer or with Bomwer‘}
knowledge or consent gave materially false, micleading, or inaccurate informuti > ¢ r statements to Lendet
(or failed to provide Lender with material information) in conmection with” or” Loan. Material
representations include, but are mot limited o, representaions concerning Borrowe: ; ve-apancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Zastrprent. If
(2) Borrower f3dls to perform the covenamts and agreements contained in this Security Instrumer , (b) there
is » legal proceeding that might significantly sffect Lender's interest in the Property and/or righ= v.de-
this Security Enstroment (such a5 a proceeding in bankruptcy, probate, for condemmation or forfeituce. 407
enforcement of a lien which may aftain priority over this Secwnity Instrument or tv enforce laws o
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
ressonable or appropriate $o peotect Lender's interest in the Property and rights ander this Security
Instrument, including profecting and/or assessing the valoe of the Property, and securing amd/or repairing
the Property. Lender's actions can include, bt are not limited t: (a) paying any sams secursd by a lien
which kas priority over this Security Instrument; (b) appearing in courl; and (c) paying. ressonable

5880501921
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atoreeys' fees to protect its interest in the Property and/or rights under this Security Instrament, including
iBmmedpmiﬁonhahthymmﬁm.Semﬁngherpeﬁyhmhﬂm,hmhnﬂﬁmihdm,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain woter
from pipes, eliminate building or other code violations or dangerovs conditions, and have ufilities tmned
on or off. Althowgh Lender may take action mnder this Section 9, Lender does not have o do 50 and is not
underalydmyorobligaﬁonmdom.hisagreedlhatlelﬂerhnmsmlhliﬁlyformthkhgnyoraﬂ
actions anthorized under this Section 9.

Any amounts dishursed by Lender under this Secion 3 shall become addiional debt of Bormower
secured by this Seemity Instrument, These amonnis shall bear inferest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Rormower requesting
3 ent.

‘mﬁlﬁssmhﬁmmtlsonalmhld, Borrower shall comply with all the provisions of the
lean.lfllomwernnmlnsfeeﬁlletolhel‘mpeny,hlmehnldndlhfeeliﬂeshaﬂmtnmgemless
Lendk ¢ a9 jees to the merger in

10, 7 s01'gage Insurance. I Lender required Mortgage Insnrance as a condition of making the Loan,
Borrower sl oy the premioms required to maintain the Merigsge Insurance in effect, If, for any reason,
the Morigage w07 >nce coverage required by Lender ceases to be available from the morigage insurer that
mﬁomlymﬁdeﬂanhimmemdhmwerwunqﬂmﬂhnnhwydeﬂnﬂdm
toward the premiumy for Morigage Insurance, Borrower shall pay the premiiums required to obfain
coverage substantisiiy equivalent to the Mortgage Insurance previonsly in effect, af a cost substantially
equivaleat to the cost fo/ Bo'rvrer of the Mortgage Insurance previously in effect, from an altermate
morigage insorer selected oy Lender. N substantially equivaleni Mortgage Insurance coverage is not
mMBommdnﬂwnﬂnmapmeemhrﬂnmdﬂwseMydmmde
were due when the insurance co'erage ceased $o be in effect. Lender will accept, use and retain these
payments a5 a non-refundable loss r.serve In lien of Merigage Insurance, Such loss reserve shall be
son-refundable, notwithstanding the fac: *2 the Loan is ulimately paid in foll, and Lender shall not be
l‘eqnhedhpayBomweranyinlemtonvdrgsonmhlommem.l‘endermmhmernqumm
reserve payments if Mortgage Insurance coviri ge (in the amount and for the period that Lender requires)
provided by am ingurer selected by Lender ayain lecumes avallable, is obtained, and Lender requires
separately designaed payments toward the premium s for Mortgage Insurnnce. If Lender required Mortgage
ﬁsmensaconllﬂonofmaklngthel..aandllnrow-*rwasreqnhedmmakesepamlydesigmd
payments toward fhe premiums for Mortgage Insuram:, Porrower shall pay the premiams required to
maintsin Morigage Insurance it effect, or to provide i\ rup refundable loss reserve, until Lender's
requirement for Morigage Insurance eads in accardanee with 24y v ritsn agreement between Borrower and
Lender providing for such termination or uniil terminatlon is requ’ed by Applicsble Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate pre ~3ed in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases 'me Note) for certain losses it
may incor if Borrower does not repay the Loan as agreed, Borrower ‘s not = party to the Monigage
Insurance,

Morlgageinsmmevalmteﬂneirhhlriﬂon:llsuchhnminfomﬁlmlimebﬁlu, and may
enter into agreements with ather parties that share or modify thefr: risk, or rednce io-ses These agreements
are on terms and conditions that are satisfactory to the mortgage Insurer and the othe: | any (or paries)
lnseagmemenk.Mewmnhmmmﬂm&emr&agemwmmthmuﬂmsom
u[fundsﬂmﬁemwlmurermlmvendldﬂe(wlichmyinelnﬂefnndsobhineﬁﬁomh‘loﬁgage
Insurance premiums).
Asarunltnfthesengmements,hnder,anypmchnernfﬂneNote,mﬂ:erinmuer,mymimmr,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amomt; B/
derive from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insuranc:, 4
exchngeforshaﬂngormdilyin;lhemﬁgsgeimm'eﬂﬁsk,orreduinglossﬁ.ll’suchgmemc
mvideslhatmdﬁlia&eof[&nderlzkesashuoﬂhiﬂsmr‘sﬂskinexchmrgeforashneofﬂn
premiume paid to the insurer, the ansmgement Is ofien termed “captive reinsurance. " Further-

{a]Anysuchagreemmlswillnotaffa:ttheamountsthatl}omwerhasagreedtopayfor
Morigage Insurance, or any other tevms of the Loan. Such agreements will net increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitte Borrower to any refund,
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may incinde the right to reccive certain disclosures, fo request and obtain camcellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recetve a
refund of amy Mortgage Insurance premiums that were onearmed at the time of such cancellation or

11. Assignment of Miscellancons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
"assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
P Troperty, if the restoration or repair is economically feasible and Lender's security is not lessened.
DuZlag such repair and restoration period, Lender shall kave the right to hold such Miscellaneons Proceeds
unﬂ'.u'derlmhndmnppomdtyloinspectsmhl’mperlghemmﬂtewu:khubunmmpletedb
Lend('s / afisfaction, provided that such inspection shall be undertaken prompity. Lender may pay for the
Tepairs & .4 \>storation in a single disbursement or in a series of progress payments as the work is
completzd. Trisos an agrecment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneon. ¥.o-seds, Lender shall mot be required &0 pay Borrower any inferest or earnings on such
Miscellaneous P-oce s, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the M sc dloneous Proceeds shall be applied to the sums secured by this Security Instument,
whether or not thei> zae, with the excess, if any, paid t» Borrower. Such Misecellaneous Proceeds shall be
applied in the order provired ) or in Section 2,

In the event of » Wil ‘aing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall he applied to de s secared by this Seewity Instrumeat, whether or not then due, with
the excess, if any, paid to Borrow 1.

In Ghe event of a partial takiny, 0-siuction, or loss in value of the Property in which the fair market
vaine of the Property immediately btfor *he paréial takimg, destruction, or loss in value is equal to or
greater thim the amount of the sums sec e/ by this Secority Instument immediately before fhe pmtial
taking, destrwetion, or loss in value, umless “smower and Lender otherwise agree in writing, the sums
secured by this Secmnity Instrument shall b¢ redr-:4 by the amount of the Miscellaneons Proceeds
multiplied by the following fraction: (a) the totd’ amoint of the sums secured immediately before the
partial taking, destruction, or loss In valoe divilzd Ly (b) the fair market value of the Propenty
immediately before the partial taking, destruction, or los i, value. Any halance shall be paid to Borrower.

In the event of a patial teking, destruction, or loss ir vz of the Property in which the fair market
valoe of the Property immediately hefore the partial taking, d-snction, or loss in valwe is less than the
amopnt of the sums secured immediately hefore the partial tal.p. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelianeols  ro~eeds shall be applied to the sums
secored by this Security Instrument whether or not the sams are thez aue.

If the Property iz shandoned by Borrewer, or if, after motice b/ Le\der o Bomower that the
Oppoﬁngl‘any{mdeﬁmdinﬂnmxtsemme)oﬂersbmanawndio?meachimfordmmgu,
Borrower fgils to respond to Lender within 30 days after the date the notice i; rive)y, Lender is authorized
to colfect and apply the Miscellaneous Proceeds either to restoration or repsh =t 7 Property or fo the
soms secared by this Security Tnstrument, whether or not then due. "Opposing Parfy"™ r eang the third party
that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has a rig™ of action in
regard o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether eivil or erimingl, is' begr=-at, in
Lender’s jndgment, could resuli in forfeitore of the Property or other material impalrment (€ Ley der's
inferest in the Property or rights under this Secarity Instrument. Borrower can cure such o defav ar, #
acceleration hes occurred, reinstate as provided in Section 19, by camsing the action or proceeding to e
dismissed with a ruling that, in Lender's judgment, precindes forfeitnre of the Property or other mote: @’
imypairment of Lender's interest in e Property or rights umder this Securily Instrumment. The proceeds o
mywudorch!mfordanngesﬂalmaﬂrlhutlﬂemIheimpaimnlof[etﬂer’slnlelminﬂnl'mpeny
are hereby assigned and shall be puid to Lender.

All Miscellancons Proceeds that are mot applied to restoration or repeir of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizadon of the sums secured by this Secority Instrument granted by Lender
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to Borrower or any Suecessor in Interest of Borrower shall not operaie to release the liahility of Borrower
or any Soccessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Suceessor in Interest of Barrower or to refuse to exiend fime for payment or otherwise modify
amortization of the sums secured hy this Security Instrument by ressom of any demand made by the original
Boxwower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising amy right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Snccessors in Interest of Borrower or in amounés less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound. Borrower covensats
#.4 ~grees that Bonrower's obligations and lishility shall be joint and several. However, any Borrower who
eo='ms this Security Instrument but does not execute the Note (a "co-sigmer™): (a) is co-signing this
Seer.iy Instrument only éo mortgage, grant and convey the co-signer's interest in the Property under the
tems,ltfmSemﬂtyInshumen!;(h}ismtpetsondlyobligaledhmﬂ:gmseuwdbyﬂnissm
Instrunc; s (c) agrees that Lender and any other Boower cam agree to.extend, modify, forbear or
wake ary o o—modations with regard to the terms of this Secinity Instrument or the Note' without the
co-gigner’s et .

SuMh;m_mvisiomofSecﬁonls,mySmmmrthtdBomerwhoms
Borrower's obligaf’uns omder this Security Instrument in writing, and is approved by Lender, shall obiain
all of Borrower's ris’ s and benefits under this Security Instrameat. Borrower shall not be released from
Borrower's obligations aw’ 1k bility under this Security Instrument unless Lender agrees to such refease in
writing. The covenants 402 s, sements of this Security Instument shall bind (except as provided in
Section 20) and benefit the successe: «nd assigns of Lender,

14. Loan Charges. Lender may charge Borvower fees for services performed in commection with
Borrower's default, for the purpose of pootecting Lender's interest in the Property and rights umder this
Security Instrument, including, bui not ¥.n*2+d to, attorneys' fees, propexty inspection and valnation fees.
In regard to any other fees, the absence of ex7.ovs authority in this Seenrity Instrument to charge a specific
fee $o Borrower shall a0t be construed as a pr.; Sation on the charging of such fee. Lender may not charge
fees that are expressiy prohibited by this Securl.y In.oment or by Applicable Law.

¥ the Loan is suhject to a law which sets max’ mum Joan charges, and that law 15 finally interpreted so
that the interest or other losn charges collected or w-be <olected in cotinection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall % “efuced by the amount necessary to redice the
charge %o the permitted limit; and (b) any syans already col’ cctrd from Borrower which exceeded permitted
limits will be refemded to Borrower. Lender may choose & 72k this refund by redueing the principal
owed under the Note or by making a direct payment to Borriw.c. ¥ & refond reduces principal, the
reduction will be treated as a partial prepayment withoat any prpssment charge (whether or not a
prepayment charge is provided for under the Note). Borrewer's scceptane~-~f any such refund made by
direct payment to Borrower will constitte a waiver of any right of action Borre wer might have arising out
of such overcharge.

15. Notices. All potices given by Borrower or Lender in conmection wila #is Security Instrument
mrust be in writing. Any nofice to Borrower in comnection with this Security Instvuar i <aall be deemed to
have been given to Borrower when mailed by first class mail or when actually de)<-:icd 0 Borrower's
nofice address if sent by other meais, Notice to any one Borrower shall comstitute noire ¢t Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the 1'voerty Address
mless Bowower has designated a substitnte notice address by notice to Lender. Borrower shal® proptly
nolify Lender of Borrower's change of addvess. I Lender specifies a procedure for reporting Rormw #e~'s
clange of address, then Borrower shall only repoit a change of address through that specified proce s
There may be only one designaied notice address under this Security Instrument at any one fime. ar;
notlce &0 Lender shall be given by delivering it or by mailing it by first class mall to Lendex's adder,
stoted herein unless Lender has designated another address Ly notice (o Borrower. Any nofice in
connection with this Security Instrument shall Bot be deeied to have been given i Lender until actually
received by Lender. If any motice required by this Security Instrument is alss required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement umder this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law amd the law of the jurisdiction in which the Property is located. All rights and
obligations contsined in this Security Instrument are subject to sny requirements and limitafions of
Applicable Law. Applicahle Law might explicitly or implicitly allow the parties to agree by contract or it
might be sllent, but such silence shall not be constmed as a prokibitdion against agreement by contract. In
ﬁeeventlhtanymvisionordmeofﬂisSecuilylmhmntorﬂnNo&mﬂﬂckwiﬁAppﬁuhie
Law, such conflict shall not affect ofher provisions of this Secority Instrament or the Nok which can be
given effect withont the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mesn and include
covesponding newter words or words of the feminine gemder; (b) words in the singular shall mean and
“xchuie the plural and vice versa; and (c) the word "may™ gives sole discretion withont any obligation o
take 7av action,

17 Morrower’s Copy. Borrower shall be given one copy of the Note and of this Securiy Instrament.

A8 /(- ansfer of the Property or a Bemeficial Interest in Borrower. As used in (his Section 18,
%mlnfgmm"mmlegﬂorbemﬁeidhmtinmmm,imhﬂing,b\tnotlimihd
to, those ben iyl interests transferred in a bond for deed, contract for deed, instaliment sales contract or
C5CTOW agreen=e?, tce Intent of which is the transfex of tifle by Borrower at a future date to a parchaser.

I all or awy purt f the Property or any Interest in the Property is sold or transferved (or # Borrower
ismtanatmalyerso’e-ndabeneﬂd:linhnstlnBomwerinsoldnrmferred)wMLembr'spior
writien consent, Ianderrqmquﬁehnmetﬂdnpaymeminmﬂofaﬂmsewmdhyﬂk&cuﬂy
Instrument. However, thic_ 7o o shall not e exercised by Lender if such exercise is prohibited by
Applicable Law. -

¥ Lender exercises this opti'n, L nder shall give Borrower notlce of acceleration, The notice shall
provide x period of not less than 2% dsv- from the date the nofice is given in sccordance with Section 15
within which Borrower must pay all (wrs secured by this Secumity Instrument. If Barrower fails io pay
these sums prior i the expiration of th's prird, Lender moy inveke any rémedies permitted by this
Security Enstrument withont furtber notice o: 0 m=ud an Borrower.

19. Borrower's Right to Reinstate Afjer A~celeration. ¥ Borrower meets ceitmin conditions,
Bomwershalllwelheﬂghtmhareenfommer;oﬂisSecnmylnstl'umemdimnﬁmedalmﬁme
prior (o the eaviiest of; (a)vedaysbelonmleof“\ehmmmntmsmnnolﬂis&cuﬁty
Instrument; (b)smhoﬁerpeﬁodmAmﬂcﬂﬂe[awm&WamﬂyforﬂntemﬂmﬂmofBomwefsﬂgm
to reinstate; or (c} entry of a judgment enforeing this Secvrity Instrament. Those conditions are that
Bomwer:(l)msIMrdlsumechﬂnnwnﬂdhedmnﬂnﬁsSecmﬂyhﬂrmﬁmﬂﬂnNm
a5 if no acceleration had occurred; (b) cures any defaclt of any o 7 Covenants or agreements; (¢) pays all
expenses inctrred in enforcing this Security Instrement, including, ‘S, pet limited to, reasonable atlorneys'
fees,pmputyinspecﬂonandvalmﬂonfees,andotherfeesimnmdmrﬂn:‘f*puuofmbcﬁngI.ender‘s
mmﬂnpmpmuﬂﬂmmmsmqnsmm;md@mmmmmmm
Teasonsbly require to asswe that Lender's interest in the Property a pPubits under thiz Security.
Instrunent, sind Borrower's obligation to pay the sums secwred by this Securicy s rument, shall contimme
unchanged unless as otherwise provided under Appliesble Law. Lender may roy0°.c #at Borrower pay
such reinstatement gwms and expenses in one or more of the following forms, as se 2 by Lender: (2)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's ¢ seck nrovided any
mhcheckisdtwnuponanimﬂmﬁonwhosedepositsminsmedbyafednala;emy,ixsmwnentalityor
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrvisect snd
obligations secured hereby shall remain fully effective as if no acceleration hed occurred. Hotrever this
right to reinstate shall not apply in the case of acceleration under Section 18,

20.SaleofNo(e;Chalgeof[mnServieer;MaﬁceofGﬁevanm.ThNomnrapmﬁnlimew,‘ir
IheNoIl(mge&erwlmthumqhmmmhemldomormomﬁmﬁﬂnmpﬁurﬂeetr
Bomwer.Amlemightresdtinachangeinlteeuﬁly{kmwnasﬂ:e"I.mnServioer")llmtco]leﬂs
Periodic Payments dite onder the Note and this Security Instrument and performs other morgage loan
servicing obligations under the Note, this Security Instroment, and Applicable Law. There also might be
ane or more changes of the Loan Servicer unrelated to a sale of the Note. I there is & change of the Loan
Servicer, Borrower will be glven writien notice of the change which will state the name snd address of the
newI»mSelvicer,lhnddmnwwliclmnemsslwddbemadenﬂmymnnformauonRESPA
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requires in connection with a motice of transfer of servicing, I the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan serviciag obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nok: purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individunl litigant or the member of a class) #hat arises from the other party's actions pursvant to this
Security Instrument or that alleges that the other party has hreached any provision of, or any duty owed by
resson of, this Secmrity Instrument, anfil such Borvower or Lender has motified the other party (with such
pace given in compliance with the requirements of Section 15) of such alleged breach and afforded the
oti:>. party hereio a reasonable period sfier the giving of such notice o take corrective action. If
Apricshle Law provides a time period which must elapse before certain action can be taken, that time
periot. w7l be deemed to be reasonable for purposes of this paragraph. The motice of acceleration and
opportar’'s ¢, core given (o Borrower pursumnt do Section 22 and the nofice of acceleradion given to
Borrower pwsow it to Section 18 shall be deemed fo satisfy the notice and opportumity to take corrective
action provisioss o1 &5 Section 20,

21, Hazardeus substances, As used in this Section 21: (a) "Hazardous Substances are those
substances defined = wxic or hazardons snbsiances, pollutants, or wastes by Environmentsl Law and the
following snbstances: gas tin:, kerosene, other flammable or toxic petrolemm prodacts, uxic pesticides
and herbicides, volatile sobver”s, materials containing ashestox or formaldehyde, and radioactive materinls;
(b) "Environmental Law" means friers’ laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirovwentsl protection; (v) "Environmental Clesnnp” includes any respomse
action, remedial action, or removal a tor, as defined in Environmental Law; and (d} an "Environmental
Condition" means a condition that can cavie.. contribute to, or otherwis¢ trigger an Environmental
Cleanep,

Borrower shall not cause or permit the p1:sencr, ~we, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous St bstases, on ot in the Property. Borrower shall mot do,
nor allow anyone else io do, anything affecting the rio etly (a) that is in violation of sny Environmental
Law, (b) which creates an Environmeatal Condiion, or (<} v aich, dne to the presence, use, or release of
Hezandous Sobstance, creates a condition that adversely aif><s e value of the Property. The preceding
two seniences shall not apply to the prosence, use, or storuge o the Property of small quantities of
Hazardoas Substances that are generally recoguized €0 be approais» fo normal residential uses and to
maintenmnce of the Propesty (incheding, but not limiied i, hazardo=: subster~<s in consmmer products).

Borrower shall prompfly give Lender written notice of (a) any inve: dgatiin. claim, demand, lawsuit
or ather action by any governmental or regulaiory agency or private party izvelving the Property and any
Hazardous Substance or Envirommental Lzw of which Borrower hss acad knowledge, (b) amy
Environmental Condition, incloding but not limited to, any spilling, leaking, discn»: ge. .elease or threat of
release of any Hazardous Sabstance, and (c) sy condition caused by the presence, ise or relesse of a
Hazardous Subgtance which adversely affects the valoe of the Property. It Borrower lear or is notified
by any govermmental or regulatory anthority, or any private party, that any removal or otier re~2:diation
of any Hazardows Substamee affecting the Property Is necessary, Borrower shall promptly take al | nees isary
remedial artions in acconlance with Environments] Law. Nothing herein shall creste any obligmie o
Lender for an Eavironmental Cleanuap.

5880501921
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NON-UNIFORM COVENANTS. Borrower and Lender Torther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of asy covenant or agrecment in this Security Instrument (but not prior fo
acceleration under Section 18 umless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in scceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
? ater inform Borrower of the right to reinstate after acceleration snd the right to asvert in the
forec) xsure proceeding the non-existence of a default or any other defense of Borrower to acceleration
anc forlosure. If the defanlt is not cured on or hefore the daie specified in the wotice, Lender at its
optiot. 7., vequire immediate payment in full of all sems secured by this Security Instrument
withoat (e~ demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entited ir collect all expenses incurred in pursuing the remedies provided in this Section 23,
incleding, but vat P.iited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Uyop ayment of all sums secured by this Securily Instroment, Lender shall release this
Security Instrumem, Borro=er shall pay any recordation cosis. Lender may charge Bormower a fee for
releasing this Secaumity Ins var 2, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitte  under Applicable Law.

24. Waiver of Homestead. ‘m acc ordance with Ilinais Law, the Borrower hereby releases and waives
ali rights under and by virtee of the ™ir.i2 homestend exemplion laws.

25. Placement of Collateral Prite s~ Insuramce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Boi wv o5 agreement with Lender, Lender may purchase insurance
at Borrower's expense @ protect Lender's int:x st in Borvower's collateral, This insorance may, bot need
not, protect Bormower's intrrests. The coverage Zsm ' Lender purchases may not pay any claim that
Borrower makes or amy claim that i3 made againsi Borrower in counection with the collateral. Borrower
may Jater cancel any inswrance purchased by Lender, 1ot / nly after providing Lender with evidence that
Borrower has obisined insurance ag required by Borrower' apt Lender's agreement. i Lender purchases
insurance for the collateral, Borrower will be responsible for &2 costs of that insurance, including interest
and any other charges Lender may impose in connection with Zer placement of the insnrance, watil the
effective date of the cancellation or expiration of the insurance. Thx ¢s5% of the insurance may be added to
Bomower's lotal outstanding halance or obligation, The costs of the insorar < soay be more than the cost of
insurance Borrower may be able 1o oblain on its own.

5880501921
u.uums - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 101
-OA(ll.l (1302),00 Page 13 of 15
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BY SIGNING BELOW, Borrower accepés and agrees fo the tarms and covensnfs contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

- (Seal)
JEAN MCINERNEY -Borownr

Bonow i

<Barrowar

Borrower

- (S
Boon w

{Seal)

-Borrawer

Borower

{Seal)

5880501921
ILLINOIS - Single Famity - Fannis Moe/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1101
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<

STATE OF ILLINOIS, o end County ss:

L Pl tave s of , 2 Notary Public in and for said county and
state do hereby certify that
JERN MCTNERNEY

personally known fo me (0 be the same person(s) whose name(s) subscribed to the foregoing instrument,
o pared before me this day in person, and acknowledged that he/she/they signed and delivered the said
it ument a5 his/her/their free and voluntary act, for the uses and purpases therein set forth,

(#ive s under my hand and official seal, this 77_ day of MARCH , 2021

My Comumiss 'on £vmires:

DIEGO F PLLACICS
Official Seai

Notary Publfé - State of (dinots
My Commission Expires May 17,2024

PENDENT MORTGAGE OORPORRTTON

5880501921
LLINOIS - Single Famity - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
G A{IL) (130200 Page 15 o 15
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Condominium Rider
1l CONDOMINIUM RIDER is made this 3RD day of MARCH , 2021,

and i; in xorporated into and shall be deemed to amend and supplement the Moitgage, Deed
of Trug?) o' Security Deed (the "Security Instrument”) of the same date given by the
underaigned (ths "Bomrower™) to secure Borrower's Note to

FAIRWAY INDET SUNENT MORTGAGE CORPORATION

(the "Lender"} nf lne same dale and covering the Property described in the Security
Instrument and located ut:

5017 COMMONWCA! TH AVE, WESTERN SPRGS, ILLINOIS 60558
[Property Address]

The Property incldes a unit in, tooz(ker with an undivided interest in the common elements
of, a condominium project known as:

COMMONWEALTH IN THZ vi'LAGE CONDOMINIUM
[Name of Conlominium Project]

{the “Condominium Project™). If the owners asc».i-iion or other entity which acts for the
Condominium Project (the "Owners Assoclation”) w9, #le 1o property for the benefit or use
of its members or shareholders, the Property also Includes Purrower’s Interest in the Owners
Assoclation and the uses, proceeds and henefits of Borrow o'/, interest.

CONDOMINIUM COVEMANTS. In addition to the covenants and i \greements made in the
Security Instrument, Borrower and Lender further covenant and agr=s 7.4 follows:

A. Condominium Obligations. Borrower shall perform all of Bonoa %'s obligations under
the Condominium Project's Constituent Documents. The "Constituent Lurunv.ms® are the: (i)
Declaration or any other document which creates the Condominium Projecc (s} by-laws; (ill)
code of regulations; and (iv) other equivalent documents. Borrower shall prompt v pay, when
due, all duss and assessments imposed pursuant to the Constituent Documents.

B. Properly Insurance. So long as the Owners Association maintains, with a/genc rally
accepted Insurance carrier, a "master” or "blanket” policy on the Condominium Projec: a’.ink
is satisfactory to Lender and which provides insurance coverage in the amounts (inciurng
deductible levels), for the periods, and against loss by fire, hazards included within the tea,
"extended coverage,” and any other hazards, including, but not Emited to, earthquakes ano
tioods, from which Lender requires insurance, then: (i} Lender waives the provision in Section

5880501921
MULTISTATE CONDOMINIUM RIDER - Single Family - Form 3140 1/01
Fannie Mac/Freddie Mac UNIFORM INSTRUMENT VMPSR (2006).01
Wolters Kluwer Financlal Services, Inc. Page 1 of 3
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3 for the Periodic Payment to Lender of the yearly premium instaliments for property
irurance on the Property; and (i} Bomower's obligation under Section 5 to maintain property
inarance coverage on the Property is deemed satisfied to the extent that the requived
¢ov.uae is pravided by the Owners Association policy.

"#hs t Lender requires as a condition of this waiver can change during the term of the
Ioan.

Bornsw .« shefl give Lander prompt notice of any lepse in required property inswance
coverage provict o< hy the master or blanket policy.

In the ever’ o/ a distribution of property insurance proceeds in lieu of restoration or
repair following 8 '‘.ss to the Property, whether to the unit o to common elements, any
proceeds payable to Beirower are hareby assigned and shall be paid to Lender for application
to the sums secured by i Seciwity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Pubfic Liability Insurai ce. Borrower shall 1ake such actions as may be reasonable to
insure that the Qwners Associat’on maintains & public Habllity insurance policy acceptable in
form, amount, and extent of coverag. to Lender.

D. Condemnation. The proceets -4 any award or cfaim for damages, direct or
consequential, payable to Borrower in cor necti~n with any condemnation or other taking of all
or any part of the Property, whether of tha unt or of the common elements, or for any
corweyance in fieu of condemnation, are hereiy uaxigned and shall be pald to Lender, Such
proceeds shall be applied by Lender to the su™Z secured by the Securlty Instrument as
provided in Section 11,

E Lender's Prior Consent. Borrower shall not, exce;4 after notice to Lender and with
Lender's prior written consent, either partition or subdivid/ tta Property or consent to: (i) the
abandonment or termination of the Condominium Proj=.i, exrant for abandonment or
termination required by law in the case of substantial destructior by ire or other casualty or
in the case of a taking by condemnation or eminent domain; vy v amendment to any
provision of the Constituent Documents if the provision is for the ax(a0¢ 3 benefit of Lender;
(i) termination of professional management and assumption of sen.ar.gement of the
Owners Association; or (i) any action which would have the effect of n leriig the public
Rability insurance coverage malntained by the Owners Association unacceptable 11 Lander.

F. Remedies. If Borrower does not pay condominium dues and assessmenis whaa due,
then Lender may pay them. Any amounts dishursed by Lender under this paragraph £ hall
become additional debt of Borrower secured by the Security Instrument. Unless Borower 4
Lender agree to other terms of payment, these amounts shall bear interest from the datr o/
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender t¢,
Borrower requesting payment.

5880501921
MULTISTATE CONDOMINIUM RIDER - Single Family - Form 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT VMPSR (2006).01
Wolters Kiuwer Financial Services, Inc, Page2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the tesms and covenants contained
in this Condominium Rides.

D o - .
S
_ _"7'_-. - (Seal) {Seal)
JEAN l!;*feamev Berower “Borromer
K i
A (Seal) (Seal)
~Borrower ~Borvowar
= __ {Seal) (Seal)
-Borower -Bomrowor
(Seal, (Seal)
<HTower ~Borrowar
’ 5880501921
MULTISTATE CONDOMINIUM RIDER - Single Family - Form 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT VMPSR (2006).01
Wolters Kluwer Financial Services, Inc. Page 3 of 3
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EXHIBIT “A”
Property Description
Closing Date: March 3, 2021
Boriow r(s): Jean McInerney

Propeity Address: 5017 Commonwealth Avenue, Western Springs, IL 60558
PROPERTY Z£5CRIPTION:
PARCEL ONE:

UNIT 5017 COMMONW:A..Ti1 AVENUE IN COMMONWEALTH IN THE VILLAGE, A
CONDOMINIUM, AS DELINEATED ON THE SURVEY OF CERTAIN LOTS OR PARTS
THEREOF IN COMMONWEA.L TH IN THE VILLAGE UNIT 1, UNIT 2 AND UNIT 3 A
RESIDENTIAL PLANNED UNIT LEYVELOPMENT, BEING A RESUBDIVISION
LOCATED IN PART OF THE EAST IHA_F OF THE NORTHWEST QUARTER AND THE
WEST HALF OF THE NORTHEAST QU¢KTER OF SECTION 7, TOWNSHIP 38 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIP£1. MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLAP-ATION OF CONDOMINIUM
OWNERSHIP RECORDED OCTOBER 29, 1993 A5 OCUMENT 93877638, AS AMENDED
FROM TIME TO TIME, COOK COUNTY, ILLINO:S; TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID
UNIT, AS SET FORTH IN SAID DECLARATION.

PARCEL TWO:

NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS FOR TAF 8ENEFIT QF
PARCEL 1 CREATED IN THE PLAT OF COMMONWEALTH IN THE VILLAGE UNIT 1
AND 2, A RESIDENTIAL PLANNED UNIT DEVELOPMENT, OVER, UPON AND
ACROSS OUTLOT "A" THEREOF, RECORDED DECEMBER 29, 1992 AS DOCUMJNT
NUMBERS 92980475 AND 92980476 AND RE-RECORDED MARCH 3, 1995 AS
DOCUMENT NUMBERS 95148097 AND 95148908.

PIN 18-07-109-037-1063

PROPERTY DESCRIPTION
File No.: 2021-3061 Page 1 of 1



