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LOAN #: 200600164
{Space Above This Line For Recording M ars)

MORTGAGE

[%IN_1015516-0000000078-8 _ |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are definar i Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this documen are also providad in Section 16.

{A) “Security Instrument” means this document, which is dated October 27, 2020, togelher with all
Riders to this document,

(B) “Borrower” is EDWIN PARK, UNMARRIED MAN.

Borrower Is the mortgagor under this Security Instrument.
(C} “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation lhat is acting sclaly as
a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument.
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MERS is organized and exlsting under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (388) 679-MERS,
(D} “Lender” is Waterman State Bank.

Lenderis a State Bank, organized and existing under the laws of
Minois, Lender's address is 248 Lincoln Highway,
Waterman, IL 60556

(E} “Note” means the promissory note signed by Bowower and dated October 27, 2020, The Note
states that Borrower owes Lender THREE HUNDRED SIXTY THOUSAND AND NO/fQQ* * ** ¥ * s xx axwdaaaany
[ EEZSEEEEEIZSE R R R RER R AR R AR AR AR A EREREREELELELERESRESEES.,) Dullara(u-s. saan’wn.w }
plus Interest. Borrower ks promised to pay this deblin regular Periodic Payments and to pay the debt in full not |ater
than December 1, 2054

(F) “Property” means the prurarty that is described below under the heading "Transfer of Rights in the Property,”

(G) “Loan” means the debt evicerced by the Note, plus inlerest, any prepayment charges and fate charges due under
the Note, and all sums due undarinis Security Instrument, plus interest.

(H} “Riders” means all Riders to this Secy:ity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [chack box as %plicahlq]:

{ 1 Adjustable Rate Rider Codorinium Rider ' [1 second Home Rider
{1 Balloon Rider L] Planned vnit Development Rider ¥ Other(s) [specify]

{1 1-4 Famity Rider [ Biwoekiy Payment Rider Fixed Interest Rate Rider
{1 v.A. Rider '

(8 “Applicable Law” means all controlling applicable vaderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of jawh-as well as all applicable final, non-appaalable judicial
opinons.

()Y “Community Association Dues, Fees, and Assessments” mears all dues, fees, assessments and other charges
that are imposed on Botrower or the Property by a condominium asssciation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other thari.2 transaction originated by check, draft, or
similar paper instrument, which is inltlated through an electronic terminal, teleplion'c Instrument, computer, or magnatic
tape so as to order, instruct, or authorize a financial Inslitufion to debit or cradit an a2count. Such term includes, but Is
not limited to, point-of-sale transfers, automated teller machine fransactions, transfers initiated by telephons, wire
transfers, and automated clearinghouse transfers.

(L} “Escrow ltems™ means thoss iters that are described in Section 3,

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, ur uroceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 9)40-. fi) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (i) conveyance in lieu
of condemnation; ar (Iv) misrepresentations of, or omissions as to, the value andfor condition of the Praperty.

(N) “Mortgage Insurance™ maans insurance protecting Lender agalnst the nonpayment of, or default on, the Loan.
{0) “Periodic Payment” means the regularly scheduled amount dus for (1) principal and interest under the Note, pius
{ii) any amounts under Section 3 of this Security Instriment,

(P} “RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 el seq.) and ils implementing
regulation, Regulation X {12 CF.R. Part 1024), as they might be amended from tlme fo time, or any additional or
successor lagisiation or regulation that governs the same subject matier. As used In this Security Instrument, “RESPA”
refers to all requirements and restrictions that are Imposed in regard to a “federally related montgage ioan” even if the
Loan does not qualify as a “federally related morigage loan” under RESPA.

(@) “Successor In Interest of Borrower” means any party that has taken title 1o the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender: {|) the repayment of the Loan, and all renewals, extensions and modifications
of the Nate; and (Ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. Far this purpose, Borrower does heraby mortgage, grant and convey to MERS (solely as nomines for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the followlng described property localed
in the County [Type of Recording Jurisdiction) of Cook

|Name of Recording Jurisdiction]: -

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 14-29-405-035-1001 & 14.29-405-035-1007

LOAN #: 200600164

which cutrently has the address of %09 W Diversey Pkwy #1W, Chicago,
(Street] [City]
llinois 60814 {“Property A fdress™:
[Zlp Gode]

TOGETHER WITH ali the improvements now or no-safter erected onthe property, and all easements, appurtenances,
and fixtures now or hereafler a part of the property. All rep'acements and addilions shall also be coverad by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantod .y Borrower in this Security Instrument, but, if necessary
to comply with law o custom, MERS {as nominee for Lender ard ! ender’s successors and assigns} has the right: lo
exercise any or all of those interests, including, but not limited to, ineright to foreciose and sell the Property, and to take
any action required of Lendsr Including, but not limited to, refeasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of tha etate ereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumberad) except for encumbrances of record.
Borrower warrants and will defend generally the titls to the Property against dil.dighins and demands, subject to any
encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron~vniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reai propeio.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Eaivower shall pay
when due the principal of, and interast on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note, Borrower shall also pay funds for Escrow Items pursuant lo Section 3. Payments due under the
Note and this Security Instrurnent shall be made in U.S. currency. However, if any check or other instrument recelved
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may reguire that
any ar all subsequent payments due under the Note and this Security Instrument be made In one or more of the following
forms, as selected by Lender; (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s
check, pravided any such check is drawn upon an institution whose deposits are insured by a federal agency,
insteumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be deslgnated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficlent to bring the Loan cumrent. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without walver of any rights hereunder or
prejudice lo its rights to refuse suich payment or partial payments in the future, but Lendsr |s not ohligated to apply such
payments at the time such payments are accepted, If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds uniil Borrower makes
payment to bring the Loan currert. If Bormrower does not do so within a reasonable period of fime, Lender shall either
apply such funds or relurn them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediataly prior to foreclosure. No offset or clalm which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments dus under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceads. Except as otherwise described in this Seclion 2, all payments accepted
and appiied by Lander shall ba appliad in the following order of priority: (a) interest due under the Nole; {b) principal
due under the Note: {c} amounts due under Section 3. Such paymanits shall be applied to each Periodic Payment in the
order in which it bageme due, Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secu:iiy Inslrument, and then to reduce the principal balance of the Note.

if Lender receives 8 payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge e, the payment may be applied to the delinguent payment and the late charge, (f more than
one Periodic Payment is outs*anding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments If, and to e 2xtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full 2ayment of one or more Periodic Payments, such excess may be applied to any lale
charges due, Voluntary prepayments nnell he applied first to any prapayment charges and then as described in the Note.

Any application of payments, insurarica proceeds, or Miscellanepus Proceeds to principal dug under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shaii pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the "Funds™yi py wlde for paymant of amounts due for: {a) taxes and assessments
and other lfems which can attain priority over this G<curity Instrument as a lien or encumbrance oh the Propanty, (b}
leasehold payments or ground rents on the Property, .f apy, {c} premiums for any and all insurance required by Lender
under Section 5; and {(d} Mortgage Insurance premiums, if any, or any sums payabie by Borrower to Lender In lisu of
the payment of Mortgage Insurance premiums in accordancs viith the provisions of Section 10. These items are called
*Escrow ltems.” At origination or at any time during the term of thia 1.0an, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowet, 2:¢' such dues, fees and assessments shall ba an
Escrow [tem. Borrower shall promptly furnish to Lender ali notices 0. a.ncunts to be pald under this Section. Borower
shall pay Lender the Funds for Escrow liems unless Lender waives Borrov/ei’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Barrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be In writing. in the avent of such waiver, Borrower siizi uay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waivid by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such fime period as Lender may require. Borrower's
obligation to make such payments and {o provide receipts shall for all purposes be'deemed to be a covenant and
agreement contained in lhis Security Instrument, as the phrase “covenant ahd agreemet” i5 used in Section 9. If
Borrower is obligated to pay Escrow ftems directly, pursuant to a waiver, and Borrower fails io-puy the amount due for
an Escrow ltem, Lender may exercise ils rights under Section 9 and pay such amount and Burrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoka the waiver as (0 any or all Escrow
ltems at any time by a natice given in accordance with Section 15 and, upon such revocation, Borrcwer shall pay to
{Lender all Funds, and in such amounts, that are then raquired under this Section 3.

{Lander may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not ta exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable astimates of expenditures of future
Escrow {tems or otherwise In accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, fnstrumentality, or enfity
{including Lendey, if Lender is an institutlon whose deposits are so Insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ftems no later than the time specified under RESPA. Lender shail not charge
Barrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower inlerest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires Interest to be pald on the Funds, Lender shall not be raguired
{o pay Borrower any interest or eamings on the Funds. Borrower and Lender cah agree in writing, however, thal Interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funids as required
by RESPA,

If there is a surplus of Funds bekd in escrow, as defined under RESFA, Lender shall account ta Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shali notify Barrower as required by RESPA, and Borrower shall pay to Lender the amount nacessary to make up the
shortage in accordance with RESPA, but in na mare than 12 monthly payments, if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bortowsr shall pay to
Lender the amount necassary fo make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender.

4, Charger, Linns. Borrower shall pay all taxes, assessments, charges, fines, and imposiiions aliributable to the
Property which can iain priority over this Securily Instrument, leasshold payments or ground rents on the Property,
if any, and Community Assaciation Dues, Fees, and Assessments, if any, To the extent that these ltems are Escrow llems,
Borrower shall pay thepin Jhe manner previded in Seclion 3,

Borrower shall promptls digsharge any lien which has priority over this Security Insirument unless Borrower: (a)
agrees in writing fo the paymeitt 2 the obligation sacured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such acreement; (b) contests the lien in goad faith by, or defends agalnst enforcement of the
fien in, legal proceedings which in ender's opinion oparata to prevent the enforcement of the lien while those
proceedings are pending, but only untii such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordine dng the lien to this Sacurity Instrument, If Lender determines that any part
of the Property is subject to a lien which can-atiain priority aver this Security Instrument, Lender may giva Borrower a
nolice identifying the fian. Within 10 days of the Ga'e on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrower lo pay a one-time charge-iar a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverients now existing or hereafter erected on the Properly
insured against loss by fire, hazards included within the term *exiended coverage,” and any olher hazards including,
hut not fimited to, earthquakes and floads, for which Lender requices imaurance, This insurance shall be maintained in
the amounts (including deductible evels) and for the periods that Lenvier raguires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tne Insiwance carrer providing the insurance shall
be chasen by Botrower subject to Lender's right to disapprove Borrawer's choice, which right shall not be exarcised
unreasohably. Lender may requirs Borrower to pay, in connection with this Loar., ¢'ther: (a) & one-time charge for flood
zone determination, cettification and tracking services; or {b) a one-time chaigs v=¢ flood zone determination and
cerfification services and subsequent charges each time remappings or similar chaiiges occur which reasonably might
affect such determination or certification. Borrower shall also ba responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of emyr flood zeie determination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Len-:ler may obtain nurance coveraga, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particuia’ type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrgvier’s equity in
the Property, or the contents of the Property, against any risk, hazard or jiability and might provide grealer or lesser
coverage than was previously in effecl. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower coukl have obtained. Any amounts disbursed by Lender
under this Section 5 shall become addltional debt of Borrowar secured by this Securify Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shali be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance pollcies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall Include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee, Lender shall have the right to hold the policies and renewal cettificates. If Lender requires,
Borrower shail promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance caverage, not otherwise required by Lender, for damage to, or desiruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall glve prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if nol made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriing, any insurance
proceeds, whether or not the underlying insurance was raquited by Lender, shall be applied to restoration or repalr of
the Praperty, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to Inspect such Property to ensure the work has been completed to Lendar’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repalrs and restoration in a single payment or in
a series of progress paymants as the work is completed, Unless an agresment is made in writing or Applicable Law
requires interest ta be paid on such Insurance proceeds, Lender shall not ba required to pay Borrower any interast or
earnings on such proceeds. Fees for public adjusters, or other third parlfies, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair Is not economically
feaslble or Lendei’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument. whether or not then due, with the excess, if any, pald to Borrower, Such insurance proceeds shall
he appiled in the order p ovided for in Seclion 2,

If Borrawer abandors e Properly, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower doas roi. espond within 30 days te a nofice from Lendar that the insurance cartier has offered to
settle a claim, then Lender may :egotiate and setfle the claim. The 30-day period will begin when the notice is given.
In either evert, or if Lender acaulss the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any other o7 Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all Insurance po'icien covering the Property, insofar as such rights are applicable to the
coverage of the Properly. Lender may use e insurance proceeds sither to ropair or restore the Property or lo pay
amounts unpaid under the Note or this Security inzwument, whether ar not then due.

6. Occupancy. Borrower shall ocoupy, estatiis’« and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and siali continue to occupy the Praperty as Borrower’s principal
residence for at least one year after the date of ogcuparisy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating Gircumstancas exist which are beyond Borrower’s cantrol,

7. Praservation, Maintenance and Protection of the Properiy: lnspections, Borrower shallnet destroy, damage or
impair the Property, allow the Properly to deteriorafe or commit wasia an the Property. Whether or not Borower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasingin vaiue
due to its condition. Unless it is determined pursuant to Section 5 thai repalr-or restoration is not sconomically feasible,
Borrower shall promptly repalr the Property if damaged to avoid furthe® dewnioration or damage. If insurance or
condemnafion procaeds are paid In connection with damage to, or the taldng of, 4 Froperty, Borower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such pursosus, Lender may dishurse proceeds
for the repairs and restoration in a single payment or in & seties of progress paymen's as the work is completed. If the
insurance or condemnation proceeds are not sufficient lo repair or restore the Property, Borrower is not relieved of Borrowsr’s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrles upon and inspections of the Property. € #* nus reasonable cause,
Lender may inspect the inferior of the improvements on the Property. Lender shalt give Borrowe: patice at the time of
or pricr to such an interior inspection specifying such reasonable cause,

8. Borrower's Lean Application. Borrower shall be in default if, during the Loan application p:ocuss, Bormower
or any persons or entilies acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with maleria information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence,

9. Protaction of Lender’s Interest in the Property and Rights Under this Security Instrument. ) (a) Borrower
fails to perform the covenants and agresments contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest In tha Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation of forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights undart

ILLINDIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3094 1/01

Elfa Ma2, Inc. Page 6 of 12 ILEDEEXL. 0315
: ILEDEDL [CLS)

106262020 02:18 PM PST




2114710070 Page: 8 of 18

UNOFFICIAL COPY

this Security Instrument, Including protecting and/or assessing the value of the Property, and securing and/or repairlng
ihe Property. Lender's actions can Include, bui are nof imited to: {a) paying any sums secured by a lien which has priority
aver this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys’ fees to prolect its interest in
1he Property and/or rights under this Sacurity Instrument, including its secured position 1n a bankruptcy proceeding.
Sacuring the Property includas, but is not limited to, entering the Property fo make repairg, change locks, replace or
hoard up doors and windows, drain water from pipes, eliminate building or cther code viclatiens or dangerous
conditions, and have uiilities turned on or off. Aithough Lender may take aclion under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It Is agreed that Lender incurs na liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bacorme additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Noté rate from the date of disbursement and shall be
payable, with such Interest, upon notice from Lender to Borrawer requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the (@asehold estate and interests harain conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrawer acquires fee litle to the
Property, the leaseho'd 7nd the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insu:an.e. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirec o maintain the Mortgage Insurance in effect. If, for any reason, the Morlgage Insurance
coverage required by Lender Gezsas to be available from the morigage insurer that previously provided such Insurence
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shail pay the premiums reired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substaniia”y equivalent to the cost to Borrower of the Mortgage Insurance praviously in
sffect, from an alternate mortgage insurer selected by Lender. If substantialiy equivalent Mortgage Insurance coverage
s not avallable, Borrower shall continue to pay-io ender the amount of the separately designated payments that were due
when the Insurance coverage ceased to be in effes Lender will accept, use and retaln these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such luse «aserve shall be non-refundable, notwllhstanding the fact that the
Loan is ultimately paid in full, and Lender shali not be recuicad to pay Borrower any inlerest or earnings on such loss
reserve, Lender can no longer require loss resarve paylsents if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lander again becornes availabie, is cbiained, and
Lender requires separately designated payments toward the bromiums for Mortgage Insurance. If Lander required
Mortgage Insurance as a condifion of making the Loan and Boirotver was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borcowar shall pay the premiums requlrad to maintain
Mortgage Insurance In effect, or to provide a non-refundable loss reserve;-until Lender's requirement for Mortgage
Insurance ends in accordance with any written agresment belween Borrowsr ant Lender praviding for such termination
or untfl terminatlon is required by Applicable Law, Nothing in this Section 10 afiects Borrower's cbligation to pay interest
at the rate provided In the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nole; tci certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage naurance.

Mortgags insurers evaluate their total risk on all such insurance in force from time tr Ue, and may enler into
agreements with other parties that share or modify their risk, or reduce losses, These agres=ienis ara on terms and
condilions that are satisfactory to the morigage surer and the ofher parly (or pariies) to thess ~greements. These
agreements may require the mortgage insurer to make payments using any source of funds that the rortgage insurer
may have available {which may include funds obtained from Morlgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any relnsurer, any other entity, or
any affiliate of any of the foregoing, may receive (direclly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer's
risk, o reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurer’s riskin exchange
for a shara of the premlums pald to the insurer, the arrangement is often termed "captive relnsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morlgage
Insurance, ot any other terms of tha Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borvower to any refund.

(b} Any such agreements will not affect the rights Borcowsr has - If any - with respect to the Mortgage
insurance under the Homeownars Protaction Act of 1998 or any other law. These rlghts may include the right to
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raceive certain dlsclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automaticatly, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at tha time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair 1s economically faasile and Lender's security is not lessened. During such repair and restoration peried,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
1o ensure the work has been compisted to Lender's satisfaction, provided that such inspection shall be undertaken promply.
Lencer may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Bomrower any interest or earmings on such Miscellaneous Procesds. If the
restoration or repair is not economically feasible or Lender’s security would be lessenad, the Miscellaneous Proceeds shail
be applied to the sam ' secured by this Sacurlty Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Froceeds shall ba applied in the order provided for in Section 2,

In the event of a tutal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
ta the sums secured by (nis Security Instrument, whether or not then due, with the excess, if any, pald to Bormower,

In the event of a partial 1aiihg, dastruction, or loss in value of the Property in which the falr market value of the Property
immediately before the partiai tehing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrume *immediately before the pariial taking, destruction, or loss in value, unless Borrower
and Lander otherwise agree in writing, the sums secured by thls Security instrument shall be reduced by the amount
of the Miscellaneous Proceads multiplier oy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or logs invalue divided by (b} the fair market value of the Property immediately
before the pattial taking, destruction, or loss in »alue, Any balance shall be paid 1o Borrower.

(h the evant of a partial taking, destruction, 0105w in value of the Property In which the fair market value of the Properly
immediately before tha partial taking, destructiciior loss in value Is less than the amount of the sums secured
immediately before the partlal taking, destruction, o, loss-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellansous Proceeds shall be applied fo the sums secured by this Security Instrument whether or not
the sums are then due,

if e Property is abandoned by Borrower, or i, after nofice by L znder to Borrower that the Opposing Party (as defined
in the next sentence) offers to maka an award to settle a claim for de.nages, Borrower fails to respend to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums securad by this Secusity Instrument, whather or not then due.
“Opposing Party” means the third party that owas Borrower Miscellancous Proceeds or the parly against whom
Borrower has a ght of actlon in regard fo Miscellaneous Proceeds.

Botrower shall be in default if any action or procesding, whather civil or criminal, s begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impalrment of Lender’s interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ogcuived, reinslate as provided In
Section 19, by causing the action or proceeding to be dismissed with a rufing that, in Leraer’s judgment, precludes
forfeiture of the Property ar other material impalrment of Lender's interest in the Property or.righ’s under this Securlly
Instrument. The proceeds of any award or claim for damages that are attributabie to the Impairment of Lender's interest
in the Property are hereby assignad and shall be paid lo Lender,

All Miscellaneous Proceads that ara not applied to restoration or repair of the Property shall be apeiicd in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lencer Not a Waiver. Extension of the time for payment or
modification: of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suecessor in Interest of Borrower shall not operate to release the liability of Barrower or any Successors in Interest of
Borrower. Lender shall not be required to commeance proceedings against any Successor In Interest of Borrower or to
refuse to extend time for payment or olherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entitles or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be & waiver
of or praclude the exerclise of any right or remedy.
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13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrawer’s obligations and liability shail be Joint and several. However, any Borrower who co-slgns this Securily
Instrument but does nol execute the Note {a "co-signer”): (a) is co-signing this Security Instrument anly to morigage,
grant and convey Lhe co-signer’s interest in the Property under the terms of this Security Instrument; (b) Is not personally
obligated to pay the sums secured by this Securlfy Instrument; and {c} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard lo the terms of this Security Insirument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor In Interest of Borrower who assumes Borrower's obligations
under this Secuity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefils
under this Security Instrument. Borrower shall not be released from Borrowsr's obligations and liability under this
Security Instrument unless Lander agraes 1o such relsase in writing. The covenants and agreements of this Security
Instrument shall bind {(except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrowar fees for services perfarmed in connection with Borrower’s default,
for the purpose ¢ orolecting Lender's interesl in the Property and righls under this Security Instrument, inciuding, but
not limited to, attorne; ' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authorlty in this Secuiity Instrument {o charge a specific fee lo Borrower shall not be constnsed as a prohibition on the
charging of such fee. Lénrer may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to a luw +hich sets maximum lean charges, and that law is finally interpreted so that the interest
or other loan charges collecteq o/t be collacted in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducsd by the amount nacassary 10 reduce the charge to the permitted limit, and (b)
any sums already collected from Borrowsr which exceaded parmitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prircipal owed under the Note or by making a direct payment to Borrower.
If & vefund reduces principal, the reductionI?-ne treated as a parfial prepayment without any prepayment charge
{whether or not a prepayment charge is provide2 e under the Note}. Borrower’s acceptance of any such refund made
by diract payment to Borrower will consfitute a waivee of any right of action Borrower might have arising out of such
overcharge.

15, Notices. All notices given by Borrowsr or Lendet in connection with this Security nsirument must be in writing.
Any notice to Borrower in connection with this Securlty Instrurent shall be deemed to have baen given to Borrower
when malled by first class mail or when actually delivered to Barrower's notice addrass if sent by other means, Notice
to any one Borower shall constitute notice lo all Borrowers uniess Apolicable Law expressly requires otherwise, The
notlce address shall be the Properiy Address unless Bomowar has desionated a substitute notice address by notice
ta Lender, Borrower shall promptly notify Lender of Borrowsr's chanye of addvess. If Lender specifies & procedure for
reporling Borrower's change of address, then Borrower shall only report 3 change of address through that specified
procedure. There may be only one designated notlce address under this Sueuity Instrument at any one time. Any
notice to Lander shall be given by delivering it or by mailing it by first class mall o Leiwler's address stated herein unless
Lender has dasignated another address by nofice to Borrower, Any riotics in connc ot with this Security instrument
shall not be deemed to have been given to Lender until aclually received by Lender. 'f'any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement whi salisfy the corresponding
reguirement under this Security instrument.

16. Govemning Law; Severability; Rulas of Construction, This Security Instrument shall ‘oz povemed by federal
law and the law of the jurisdiction in which the Property Is located. Al rights anid obligations corfaiied in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expicitly or implicitly
aliow the partles ta agree by contract or [t might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the avent that any provision or clause of this Security Instrument or the Note contlicts with
Applicahle Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
effact without the canfilcting provision.

Ag used in this Sacurity Inglrument: {a) words of the masculine gender shall mean and include corresponding neutar
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discration without any obligation to take any action.

17. Borrower’s Copy. Borrower shall ke given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Praperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is tha transfer of title by Borrower at 2 future date to a purchaser.

Iif all or any part of the Propesty or any interest in the Property is sold or transferred (or if Borrower is not a natural
person and & beneficial interest in Borrower is sold or transferred) without Lender's prior wrilten consent, Lender may
requira immedlate payment in fuil of all sums secured by this Securily Insirument, However, this option shall not be
exercisad by Lender if such exercisa Is prohibitad by Applicable Law.

If Lender exercises ihis oplion, Landsr shall give Borrower notice of acceleralion. The notice shall provide a perled
of nol less than 30 days from the date the notica is given in accordance with Section 15 within which Bormower
must pay all sums secured by this Security Instrument, If Borrower falls to pay these sums prior to the expiration of
this perlod, Lender may invoke any remedles permlfted by this Security Instrument without further notice or demand
on Botrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
ihe right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days
before sale of the Praperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might spacify for th= termination of Borrower’s right to reinstate; or (¢} entry of a judgment enforcing this Security
Insirument, Those condiions are that Borrawer: (a) pays Lender ali sums which then would be due under this Security
Inglrument and the Note as .f no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incur‘ed in enforcing this Security Instrument, including, but not {imited to, reasonable attomeys’
fees, property inspection and vataation fees, and other fees incurred for the pumpose of prolecting Lender’s interast in
the Property and rights under thig Seourity (nstrument; and {d) takes such action as Lender may reasonably reguire to
assure that Lender’s interest in the Praparty and rights under this Security Instrument, and Borrower's obligation to pay
the sums securad by this Securlly Instrurient, shall confinue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses In ane or maore of the following forms,
as selected by Lender: {a) cash; {b) maney uidzi; () certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an hsittvticn whose deposits are insured by a federal agency, instrumentality
or entily; or {d) Electronic Funds Transfer. Upon ver=tatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effeclive as If no aczeleration had occurred, However, this right to reinstate shall not
apply in the case of accelerafion under Seclion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grisvance. The Note or a partial interest in the Note
{together wlth this Security Instrument} can be soid ane or mare dmes without prior notice to Borrawer, A sale might
result in a change in the enlity (known as the *Loan Servicer") thad codlscts Periodic Payments due under the Nolte and
this Security Instrument and performs other mortgags lean sercicing obligatlons under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes s the Loan Servicer unrelated to a sale of
the Note. If thera is a change of the Loan Servicer, Borrower will be given writte:s notice of the change which will state
the name and address of the new Loan Servicer, the address to which peyients should be made and any other
information RESPA raquires in connection with a notice of transfer of servicing. If ine nrie |s sold and thereatter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loar, servicing obligations to Borower
will remain with the Loan Servicer or be transferred to a successar Loan Sewno&r and aie not assumed by the Note
purchaser unless ctherwise provided by the Note purchaser,

Neither Barrower nor Lender may commance, join, or be joined to any judicial aclion {as <#.¢< an individual litigant
or the mamber of a class} that arisas from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security lnsirument, until such
Borrower or Lender has notified the other party {with such natice given in compliance with the require meats of Section
15) of such alleged breach and afforded the other party herafo a reasonable period after the glving of such nofice to
take correclive action, If Applicable Law provides a ima perlod which musi elapse before certaln action can ba taken,
that time period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to curs given te Bomowsr pursuant {0 Section 22 and the notice of acceleration glvan to Borrower pursuant
to Section 18 shall be deemed to safisfy the notice and opportunity to take corractive action pravistons of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other farmable or toxic petroleum products, toxic pesticides and herbicldes, volatile solvents, materlals
conlaining ashestas or formaidehyde, and radloactive materials; (b} “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate o health, safety or environmental protection; (¢)
“Environmental Cleanup” includes any response action, remedial action, or removal aclion, as defined in Environmental
Law; and (d) an “Environmental Candition” means a condition that can cause, contribute to, or otherwise trigger an
Envirohmental Claanup.

Barrower shall nol cause or permit the presence, use, disposal, storags, of release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shali not do, nor aliow anyone else
1o do, anything affacting the Praperty (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c)} which, due to the presence, use, or release of a Hazardous Substance, creates a
condftion that adversaly affacts the value of the Property. The praceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gensrally recognized to be
appropriate to normal resldential uses and to maintanance of the Property {including, but not limited te, hazardous
substances in consumer praducis).

Borrower shall oromptly give Lender written nofice of {a} any Investigation, claim, demand, fawsuit or other action
by any goveramante) or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law 21 which Borrower has aclual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, leaking. discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presencs, uie or release of a Mazardous Substance which adversely affects the value of the Property,
If Barrower learns, or Is noliticd by any governmenlal or reguiatory authority, or any private party, that any removal or
other remediation of any Hazarrous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions In acosruance wilh Environmental Law, Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower arxd Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender 8iva% yIve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Srcurity Instrumeant (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise}, The ::otice shall specify: (a} the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from thc date the notice is given to Borrower, by which the default
must be cured; and (d} that faflure to cure the defauit an or before the date specified in the notice may resuit in
acceleration of the sums secured by this Sacurity Instruiert, foreclosure by Judicial proceeding and sale of the
Property. The notice shall further Inform Borrower of the right = reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or-aity other defense of Borrower to acceleration
and foreclosure. i the default is not cured on or before the date «pucified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security inistrument without further demand and
may foreciose this Security Instrument by judicial proceeding, Lender shzii be entitled to collect all expenses
incurred in pursuing the remedies provided in this Sectlon 22, including, buist limited to, reasonable attorneys'
fees and costs of titte evidence,

23. Release. Upon payment of all sums secured by this Security (nstrument, |.ender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a (ee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging ¢/ the, fee is permitted under
Applicable Law.

24, Waiver of Homestead, in accordance with (iinois faw, the Borrowsr hereby releases and wveives all rights under
and by viriue of the [llincls homastead axemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with ev.dence of the
Insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to profect Lendar's interests in Borrower’s collateral, This insurance may, but need nol, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Botrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cance! any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agresmant. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lendar may impose In connection with the placement of the Insurance, untll
the affactlve date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

_.Q\ (Y2t (seal)
EDWIN PARK s DATE

-
State o )
County of ‘
M
This instrumeiit *=os acknowledged before me on l U } a:l , 3’09@ {date) by EDWIN
PARK (name of perscrie). ! (
(Seal)

p \p T OFFICIAL SEAL
; ' DANIEL CISNEROS
WD =

Signature of Notary Public y

Lender: Waterman State Bank
NMLS ID: 414704

Loan Originator: Sheryl Wojtasik
NMLS ID: 959082
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CORMITMENT FOR TITLE INSURANCE

tssued By
FIDELITY NATIONAL TITLE INSURANCE COMFANY

sCHEDULE P

The Land is described as follows:

UNIT NUMBER 1 AND P-1 IN THE 909 DIVERSEY CONDOMINIUM TOWNHOMES AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 39 AND 40 IN HELM AND BERGMAN'S SUBDIVISION {EXCEPT THE WEST 48 FEET OF THE NCRTH
125 FEET) OF BLOCK 2 OF BERGMAN'S SUBDIVISION OF THE WEST 1/4 OF OUTLOT 9 OF CANAL
TRUSTEES SUSDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD FRiMNCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

WHICH SURVEY/ (S ATTACHED AS EXHIBIT "A" TQ THE DECLARATION OF CONDOMINIUM RECORDED A3
DOCUMENT NUMEF® 23314413; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENYS 4 COOK COUNTY, ILLINOIS
14-23-4056-035-1001AND 14-23-105-035-1007
508 W DIVERSEY PARKWAY #1W, Chirago, 1L 60814

This page s only 6 part of 8 2016 ALTA® Comwilmont for Tille lnsurance fssued by Fidelity National Tie insurance Company. Ths
Commilmsnt s nat valid without the Nofics; the Commitmen! lo Jssus Polfey; ihe Commtiment Conditions; Schedulas A; Schadute B, Part f-
Requirsments; 6nd Schedufe B, Part If - Exceptions; and a counfer-signature By the Compeny or lis sesuing agent that may be In electronic
form.

Capyriaht 2008 - 2016 Amarican Land Title Association. All rights reserved. m
The ugs of this Form {or any derivative thereof} |5 restricied 1o ALTA kgensess and ALTA members in good standing as of LAFD TT
the date of use. AN other uses are prohibiled. Reptinted under lloerse from the American Land Tile Association, ASHOCITH
B

TT20-2T040F

ALTA Comimitraent for Title Insurance (02-01-18)
Scheduls C
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LOAN #: 200600164
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 27th day of Qctober, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to Waterman State Bank, a State Bank

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

909 W Diversey Prwy #1W
Chicago, IL 6067

Fixed Interest Rat: F.lder COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the fdllewing:

{ E ). “Note” means the promissory note signed by Borrower and dated October 27, 2020,
The Note states that Borrowsr owes Lender THREE HUNDRED SIXTY THOUSAND AND NO/{QQ* * * * ¥ * * ** ¥
I EZEE R EE AR EEEESREREEEEEENEEARREREE R RS R REERRER R RN ER R AANRS R EEE AR A RS SR SRS BB R SRS
Dolfars (U.S. $360,000.00 ) plus iierest at the rate of 2.875 %. Borrower has promised 10 pay
this debt in regular Periodic Payments and v za¢ the debt in full not later than December 1, 2050.

BY SIGNING BEL.OW, Borrower accepls and agrees to thcterms and covenants contained in this Fixed Interest Rate
Rider,

Sl 272020 (seal)
Fi

EDWIN PARK 7 DATE

IL - Fixed Interest Rate Rider

Efie Mae, Inc. ILIRRCONRLU 0815
ILIRRCONRLU (CLS)

10/26/2020 02:18 PM PST
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of October, 2020
and is incorporated info and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersiynad {the “Borrower”) to secure Borrower’s Note to Waterman State Bank, a
State Bank

(the “Lender”
of the same date anu covaring the Property described in the Security Instrument an
jocated at: 909 W Diverssy b sy #1W, Chicago, IL. 60614,

The Property includes a unit in, togaiier with an undivided interest in the common
elements of, a condominium project kKnovin 0s: 909 Diversey Condominium

(the “Condominium Project™).
If the owners association or other entity which 22tz for the Condominium Project (the
“Owners Association”) holds tifle to property for tho henefit or use of its members or
shareholders, the Property also includes Borrower's inderest in the Owners Association
and the uses, proceeds and benefits of Borrower’s interast.

CONDOMINIUM COVENANTS. In addition to the covanants and agreements
Pﬁnde in the Security instrument, Borrower and Lender further Covenant and agree as
ONOWs:

A. Condominium Obligations. Borrower shall perform all of Borrowai's obligations
unider the Condominium Project’s Constituent Documents, The “Constituent Jscuments”
are the: (i} Declaration or anr other document which creates the Condomiriiz i Project;
(ii) by-laws; (iii) code of regiu ations; and {iv) other equivaient documents. Borrower shall
Bromptiy ptgy. when due, ali dues and assessments imposed pursuant to the Consivient

ocuments,

B. Property Insurance. So long as the Owners Associafion maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage In the amounts
(including deductible levels), for the perieds, and agﬁlfnst loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE GONDOMINIUM RIDER--Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 '
EEie Mae, Inc. Page 10f 3 FRU40RLY 0307

F31A0RLU {CLS)

1062642020 0218 PM PST
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
rovision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
or property insurance on the Properly; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the regi-ired coverage is provicded by the Owners Association policy.
What Lender requires as a condition of this waiver can change duting the term of the loan.
Borrowar shall give Lender prompt notice of any iapse in required property
insurance covelage provided by the master or blanket policy.
in the event =t a distribution of property insurance proceeds in lieu of restoration or
repair following a lzse to the Property, whether to the unit or to common elements, any
proceeds payabls {5 Bnrrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then dus,
with the excess, if any, £3id (o Borrower,

C. Public Liabillty Insvurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liabllity insurance
policy acceptable in form, amcunt, aric-extent of coverage to Lender.

D. Condemnation. The proceeds of ‘any award or claim for damagss, direct or
consequential, payable to Borrower in connaction with any condemnation or other
taking of all or any part of the Property, whethsr.of the unit or of the common elements,
or for any conveyance in lieu of condemnation, ar2 hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lsr.der to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exceot «fter notice to Lender and
with Lender’s prior written consent, either partition or subdiviza the Preperty or consent
to: {i) the abandonment or termination of the Condominivim Project, except for
abandonment or termination required by law in the case of sulsiartial destruction b
fire or other casually or in the case of a takin? by condemnation or eminent domain; (il
any amendment to any provision of the Constituent Documents if the provicion is for the
exprass benefit of Lender; (i) termination of professional management an<, 2zsumption
of self-management of the Qwners Association; or {iv) any action which wau'a tiave the
sffect of rendering the IJuinc liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condeminium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph £ shall hecome additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of dishursement at the Note rate and shall be
payable, with interest, upon natice from Lender to Borrower requesting payment.

MULTISTATE GONOOMENIUM RIDER--Single Family-Fannle MaefFreddie Msc UNIFORM INSTRUMENTY
Form 3140 1701
Edle Mas, Inc, Page 2 of 3 F3140RLU 0307
F3140RLU {CLS]
10/26/2020 02:18 PM PST
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

~ /.Q /0/2’ Fwzo __(Seal)

EDWIN'‘PAF.A DATE

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
Ellie Mae, Inc. Page 3 of 3 F3140RLYU 0307

F3140RLU (CLS)
10/26/2020 02:18 PM PST



