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This Instrument Prepared By:
CREDIT UNION 1

450 E ZZND ST, SUITE 250
LOMBARD, TLLINOIS 60148

After Recording Return To:
CREDIT UNION 1

2651 PASEQC VERDE PARKWAY
HENDERSON, NEVADA B3074
Loan Number: 210100674

—_— {Space Above This Line For Recording Data]

MORTGAGE
THIS AGREEMENT SECURES AN OPEN-END, REVOLVING
HOME EQUITY)LINE OF CREDIT AND FUTURE ADVANCES.

DEFINITIONS

(A) "Security Instrument” means this decument, which 1s dated MARCH 11, 2021 , together
with all Riders to this document.
{(B) "Borrower"is CERALD E JACKSON JR, A MARRIED MAN

the party or parties who have signed this Security Instrument,
Borrower is the Mortgagor under this Security [nsirument.
(C) "Lender"is CREDIT UNION 1

Lender is a ILLINOIS STATE CHARTERED CREDIT UNTON organized
and existing under the laws of ILLINOIS
Lender's address is 450 E 22ND ST, SUITE 250, LOMBARD, ILLINOLIS 50148

Lender s the Morlgugee under this Security Instrument.

(D) "Agreement” means the Home Equity Line of Credit Agresment signed by the Borrowel

{E) "Account” means the Home Equity Line of Credit Account pursuant to which the Lender makesAdvances to
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances and {ale udditional
Advances, subject to the terms of the Agreement.

(F) "Credit Limit" means the maximum aggregule amount of principal that may be secured by this Security
Instrument at any one time. The Credit Limit is $95,000.00 . Except to the extent
prohibited by Applicable Law, the Credit Limit does not apply to interest, finance charges, and vther fees and charges
validly incurred by Borrower under Lhe Agreement and this Security Instrument, The Credit Limit alse does not apply
to other advances made under the terms of this Security Instrument to protect Lender's security and to perforn any
of the covenants contained in this Security Instrument,
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{G) "Account Balance" is the total unpaid principal of the Account, plus earned but unpaid finance charges,

outslanding fees, charges, and costs.

(H) "Maturity Date” is the date on which the entire Account Balance under the Agreement is due.  The enlire

Account Balance on your Account, as defined in the Agreement and this Security Instrument, is due on
March 31, 2041 .

{I) "Property" means the Properly that is described below under the heading "Transfer of Rights in the Property."

J) "Secured Debt'" means:

(1Y All amounts due under your Account, including principal, interesl, finance charges, and other fees,
charges, and costs incurred under the tenms of this Security Instrument and all extensions, moditications,
substitutions or renewals thereof.

(2)  Any advances made and expenses incurred by Lender under the terms of this Security Tnstrument,

(K) 'Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be execuwad by Borrower [check box as applicable]:

[ i-4 Famly ] Condominium Rider ] Escrow Rider
[] Second Here [] Planned Unit Development Rider [1 Mortgage Insurance Rider
[ Other(s)

(L) "Applicable Law" means all contcolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that hav/ the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(M) "Community Association Dues, Fees, andAssessments" means all dues, fees, assessmenis and other charges
that are impesed on Borrower or the Property by a/condominium associalion, homeowners association or similar
organizatlon.

(N} "Electronic Funds Transfer" means any transter of fuuds. other than a transaction originated by check, draft,
or similar paper instrument, which 1s mitiated through an csec'ronic terminal, lelephonic instrument, computer, or
magnelic tape so as to order, instruet, or authorize a financialdnstitution to debit or credit an accounl.  Such term
includes, but is not limited to, point-of-sale transfers, automated/eller. machine transactions, transters initiated by
telephone, wire translers, and automated clearinghouse transfers.

(0) "Miscellaneous Proceeds"” means any compensation, settlemert; awardof damages, or proceeds paid by any
third party {other than insurance procceds paid under the coverages descrived in Section 5) for: (1) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part ef-the Property: (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value-apdior condition of the Property.
{I") "Successor in Interest of Borrower' means any party that has taken fitle to the”Trorerty, whether or nor that
party has assumed Borrower's ebligations under the Agreement and/or this Security Instriment,

{Q) "Approved Prior Loan" means a lien which 1s and which lender acknowledges and agrees»»il! continue 10 have
priority over the lien created by this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Secured Debt, and all renewals, extensions and
modifications of the Agreement; and (ii) the performance of Borrower' s covenants and agreements under this Security
Instrument and the Agreement.  For this purpese, Borrower does hereby mortgage, grant and convey to Lender and
Lender's successors and assigns the following described property locared in the

COUNTY of COUK
[Type of Recording Jurisdietion] [MName of Recording Jurisdiction)
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “"A".
AP.N.: 21-35-206-053-0000

which currently has the address of 22845 LAWNDALE AVE
[Street]

RICHTEN PARK ILLINOIS 60471 {"Property Address™):
[City) [Stute] [Zip Code]

TOGETHER WIT1L all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures pow er hereafter a part ol the property. All replacements and additions shall also be
covered by this Security Instrwozit. All of the foregoing is referred to in this Security Instrument as the " Property. "

BORROWER COVENANTE that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will deferd generaily the title to the Property against all claims and demands, subject
to any encumbrances of record.

ADVANCES. During the Draw Perioddzscribed in the Agreement, the Borrower may repeatedly take and
repay any advances that Lender malies 1o Borrowey zinder the terms of the Agreement and this Security Instrument,
subject to the terms that the Agreement and this Security Instrument impose. The Agreement and this Security
Instrumenl will remair in full force and effect notwiths anding that the Accounl Balance under the Agreement may
occasionally be reduced to an amount of equal to or less than 7ero.

Any ameunts that Lender advances to Borrower in excess of the Credit Limit will be secured by the lerms of
this Security Instrument unless applicable law prohibits the same, Zepder shall not be obligated to increase the Credit
Limit formally or to make additional Advances in excess of the Credit’l/mit staled in the Agreement cven though the
Credit Limil has been exceeded one or more times.  The Draw Period-inay gemay not be followed by a Repayment
Period, as described in the Agreement, during which additiona! Advances {re notavailahle. During both the Draw
Period and the Repayment Period the Lender may, at ifs option, make Advzizes from the Account to pay fecs,
charges, or credit insurance premiums due under the Agreement or this Security lastriment, or make other Advances
as allowed by this Security Instrument.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and ndr=uniform covenants with
limited variations by jurisdiction to censtiftute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Tayment of Secured Debt. Borrower shall pay when due all Secured Debt in accordesce with the
Agreement and this Security Instrument.  All payments shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Agreement or this Security Instrument is returned o Lender
unpaid. Lender may require that any or all subsequent payments due under the Agreement or Security Instrument be
by a method of Lender's choosing.  These methods include, but are not limited to: (a) cash; (h) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institulion
whose deposits are insured by a federal ageney, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received al the location designated in the Billing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions provided in Section
15. Lender may return any payment or parlial payment if the payment or partial payments are insutficient to bring
the Account current.  Lender tay accept any payment or partial payment insufficient to bring the Account current,
withaut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future. No offset or claim which Borrower might have now ar in the future againsl Lender shall refieve Borrower
{rom making payments due under the Agreement and this Security Instrurment or performing the covenants and
agreements secured hy this Security Instrument.

2. Application of Payments or Proceeds. All payments accepted by Lender shall be applied to the Secured
Debt under this Security Instrument as provided in the Agreement unless Applicable Law provides alherwise, Any
application of payments, insurance proceeds, or Miscellancous Proceeds to pringipal due under the Agreement shall
not cxtend or nostpone the due date, or change the amount, of the Minimum Payment.

3. Funds for Escrow Items. Borrower shall not be required to puy into escrow amounts due for taxes,
assessments, lepschold payments, or other insurance premiums unless otherwise agreed in a separale writing,

4, Charges: Licns; Prior Sccurity Interests. Borrower shall pay all taxes, assessments, charges, fines, und
impositions attribufzble to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Preperty, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are’tscinw Items, Borrower shall pay them in a manner provided in Section 3.

Borrower shall promptly/discharge any lien, other ihan the Approved Prior Loan, which has priority over this
Security Instrument unless Borrow<r:)(a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceplable (o Lender, bul oniy.2olong as Borrower is performing such agreement; (b) conlests the lien in good
faith by, or delends against enforcement o’ the lien in, legal proceedings which in Lender' s opinion vperate to prevent
the enforcement of the lien while those prosesdings are pending, but only until such proceedings are concluded; or
(c) secures ffom the holder of the lien an agrecriont satisfactory to Lender subordinating the lien to this Security
[nstrument. 1f Lender determines that any part ofinc Property is subject to a lien which can atlain priority over this
Security Instrument, other than the Approved Prior _oan.Iender may give Borrower a notice identifying the lien.
Within 10 days of the dare on which that notice 15 givet, Borrower shall satisty the lien or take one or maore of the
actions sel forth in this Section.

Lender may require Borrower to pay a one-lime charge tor a raal estate tax verification and/or reporting service
used by Lender in connection with the Agreement. Borrower shalpay when due, or shall cause to be paid when due,
all sums required under the loan decuments evidencing the Approved Frior Loan and shall perform or cause to be
pertormed all of the covenants and agreements of Borrower or the oitigor set.forth in such loan documents. Afl of
Lender's rights under this Covenant hall be subject to the rights of the He der of the Approved Prior Loan.

5. Property Insurance, Borrower shall keep the improvements now/existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "eaiended-corersge,” and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requires insvicicer This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender tequires. Whal Lender
requires pursuant to the preceding sentences can change during the term of the Agreement. Tae insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrows ' s.choice, which
right shall not be exercisedunreasonably. Lender may require Borrower to pay, in conneclion with/bis Loan, cither:
{a) a one-time charge lor flood zone determination, certification and tracking services; ar (b) a one-tinze vharge for
flood zone determination and certification services and subsequeni charges cach time remappings or siniildr thanges
oceur which reasonably might affect such determination or certification, Boerrower shall also be responsibie for the
paymenl of any fees imposed by the Federal Emergency Management Agency in conneclion with the review of any
flood zone determination resulting {rom an objection by Borrower.

If Borrower fails to maintain any of the coverages described ubove, Lender may obtain insurance ceverage, ul
Lender's option and Borrower's expense. Lender is under no obligation 1o purchase any particular type or ameunt
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previousty in effect. Borrower ucknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section shall become additional Secured Debt of Borrower and secured by this Security
Instrument.  These amounts shall be subject to the terms of the Agreement and the Security Instrument.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give o Lender all receipts of paid premiums and renewal notices. 1 Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Properly, such
policy shall include a standard mortgagee clause and shall name Lender as morlgagee and/or as an additional loss
payee and Borrower {urther agrees (o generally assign rights to insurance proceeds to the holder of the Agreement up
to the amount of the outstanding Agreement Account Balance.

In the<ven: of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Tender may make
proof of loss i¥'not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceells. whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Prejerty. if the restoration or repair is economically feasible and Lender's security is net lessened.
During such repair andiresoration period, Lender shall have the right 1o hold such insurance proceeds until Lender
has had an oppartunity (o’ mspect such Property to ensure the work has been completed Lo Lender's satisfaction,
provided that such inspection’shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration i a single payment or /i ¢ series of progress payments as the work is completed.  Unless an agreement
1s made in writing or Applicable Law/requires interest to be paid on such insurance proceeds, Lender shall not be
required 1o puy Borrower any interest or farniags on such proceeds, Fees for public adjusters, or other third parties,
retainad by Borrower shall not be paid cutwfithe insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or repair is not economically fzazibte or Lender's security would be lessenead, the insurance proceeds
shall be applied to the Secured Debr secured by thisisecurity Instrumenl, whether or not then due, with the excess,
if any, paid to Borrower. Sueh insurance proceeds shall 22 applied in the order provided for in Seclion 2.

If Borrewer abandons the Property, Lender may (lile, negotiate and settle any available insurance claim and
relaled matters.  Tf Borrower does not respond within 30 days 1o a notice [rom Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settlc the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property urder Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proveeds it ait amount not to exceed the amounts unpaid
under the Agrsement or this Security Instrument, and (b) any other giisorrower’s rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance polici(s covering the Property, insofar as such
rights are applicable to the coverage of the Property. Lender may use the insuranCeproceeds either o repair or restore
the Property or to pay amounts unpaid under the Agreement or this Security Tnsizunzent; whether or not then due.

6.  Occupancy. Borrower shall cccupy, establish, and use the Properly us Ecirower's principal residence
within 60 days alter the execution of the Agreement and Security Instrument and shall contiriue Lo occupy the Property
as Borrower's principal residence for at least one year afier the date of occupancy, uniess Lepdes otherwise agrees
i writing, which consent shall not be unreasonably withheld, or unless extenuating circumsiances exist which are
beyend Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Tuspections. Borrower shallGuot destroy,
damage or impair the Property, allow the Property (o deleriorate or commit waste on the Property. Wikctics or not
Borrower resides on the Property, Botrower shall mamtain the Property in order to prevent the Properiy from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. f the insurance or condemnation proceeds arc not sufficient
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to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or resloralion.

Lender or its agent may make reascnable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

3.  Borrower's Home Equity Line of Credit Application Process; Defanit. Borrower shall be in default
if, during the Account application process, or at any time during the term of the Agreement, Barrower or any persons
or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Account. Material representations include, but are not limited Lo, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

Borrower is also in default if: 1) Borrower engages in fraud or makes a material misrepresentation at any time
in connectioiw) b Borrower's Account; 2) Lender does not recetve the full amount of any Minimum Payment due
or Borrewer fai's o meel uny of the other repayment terms of the Apreement; 3) Borrower's action or inaclicn
adversely affects the Property or Lender's rights in it. Examples of these actions or inaclions include, but are not
limited to: a) Borredver's death, if Barrower is the sole person on the Account; or the death of all but one borrower
which adversely affects Lender's security; b} Tllegal use of the Property, if such use subjects the Preperty lo seizure;
¢) Transfer of all or part o1 the Borrower's inlerest in the Property without Lender's wrilten consent; d) All or part
of the Property is taken by conzitination or eminent domain; e) Foreclosure of any senior lien on the Praperty; f)
Failure te maintain required insuraricejon the Property; g) Wasle or destructive use of the Property which adversely
affects Lender’s security, h) Failure o pay taxes or assessments on the Property; i} Permitting the creation of a
senior lien on the Property other than an/Approved Prior Loan; j) Filing of a judgment against Borrower, if the
amount of the judgment and collateral subjeci-te the judgment is such tha: Lender's securily is adversely affected.

The Lender may, at its option, take lesses sciions than those described in Section 9. Such lesser actions may
include, withoul limitation, suspending Borrowe's Account and not allowing Borrower to obtain any further
Advances, reducing Borrower's Credit Limil, and/or chanzing the payment terms on Borrower's Account. 1f Lender
takes any such actions, this shall not constitute an election of remedies or a waiver of Lender's right o exercise any
rights or remedics under the remainder of this Section, th¢ remaining provisions of the Agreement, the Security
[nstrument, or at law or in equity. Lender may take action under s Section only afler complying with any netice
or cure provisions required under Applicable Law, In the event Zenrder elects not to terminate the Account or take
any lesser action as provided in this Section, Lender does not forfeit or yvaive its right to do so at a later time if any
of the circumstances described above exists at that time.

9. Protection of Lender's Interest in the Property and Rights Undes this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Securiiy Instrument. (b) there is a legal
procecding that might significantly affect Lender's interest in the Property and/or riglitsunder this Security Instrument
(such as a proceeding In bunkruptcy, probate, for condemmnation or forleiture, for enfl cement of a lien which may
attal priority over this Security Instrument or to enforce laws or regulations), or (¢) Borfower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lesdet's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value o€ the Property,
and securing snd/or repairing the Property. Lender's actions can include, but are not limited to! {4 paying any
Secured Debt secured by a lien which has priority over this Security Tnstrument; (b) appearing in courty and | c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrumetii Znoluding
ils secured position in a bankruptey proceeding. Lender may without notice, perforn: or cause to be performed any
covenanl of Borrower in this Security Instrument, and Borrower appeints Lender as attorney in fact to sign Borrower's
name, Securing the Property mcludes, but is not limited to, entering the Property (o make repairs, change locks,
replace or board up doors and windows, drain waler from pipes, eliminate building or other code violations or
dangerous conditions, and have utilities murned on or off. Although Lender may take this action, Lender does nol have
te do 50 and is not under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking
any or all actiens authorized under this Section.
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Any amounts disbursed by Lender under this Section shall become additional Secured Debt of Borrower secured
by this Security Instrument, payable according to the terms of the Agreement and this Security Instrument.  These
amounts shall bear interest at the Agreement rate from the date of disbursement and shall be payable, with such
inferest, upon notice from Lender to Borrower requesting payment.  f this Security Instrument is en a leasehold,
Borrower shall comply with all the provisions of the lease. Borrower shall not surrender the leasehold estate and
interests herein conveyed or terminate or cancel the ground tease. Borrower shall not, without the express written
consent of Lender, alter or amend the ground lease. If Borrower acquires fec title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance, Borrower is nol required to obtain Mortgage Insurance unless otherwise agreed in
writing.

11.  Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned (o
and shall be paid to Lender.

If the Piaperty is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity te inspedt such Property to ensure the work has been completed 1o Lender's satisfaclion, provided that
such inspection shall be (nidentaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in & serics of progress paymnts as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest o be paic-on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Misceilangous Proceeds. If the restoration or repair is notl economically feasible or
Lender's sccurity would be lesseneq, the Miscellaneous Proceeds shail be applied to the Secured Debt secured by this
Security Instrument, whether or not then dae, viith the excess, i any, paid to Barrower. Such Miscellaneous Proceeds
shall be applied in the order provided for inthe Agreement and this Security Instrument.

In the event of a total taking, destruction;orivss in value of the Property, the Miscellaneous Proceeds shall be
applied to the Secured Debt secured by this Securiy Insirument, whether or not then due, with the excess, if any, paid
o Borrower,

In the event of a partial taking, desiruction, or loss in vatue of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, Jor loss in value is equal to or greater than the amoeunt
of the Secured Debt secured by this Security Instrument immezately belore the partial waking, destruction, or loss
in vaiue, unless Borrower and Lender otherwise agree in writing, 1hé Secured Debt secured by this Securiny Instrument
shal! be reduced by the amount of the Miscellaneous Procecds muliplied by the following fraction: (a) the total
amount of the Secured Debt immediately before the partial taking, desituction.or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruciion, ur loss in value. Any balance shall
be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property-in/which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is lessivair tie amount of the Secured
Debt immediately before the partial taking, destruction, or loss in value, unless Borrower arid Lender otherwise agree
in writing, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this-Sequrily Tnstrument
whether or not the sums are then due,

If the Property is abandoned by Berrewer, or if, afler nolice by Lender to Borrower that the Cpprsing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, and Borrower fails #6espond to
Lender within 30 days after the dale the notice is given, Lender is authorized to callect and apply the Misselimeaus
Proceeds either to restoration or repair of the Property or to the Secured Debt secured by this Security InStrument,
whether or not then due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the
parly against whom Berrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrumient. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
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Judgment, precludes {orfeiture of the Property or other matertal impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attribulable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Tender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be otherwise applied
in the order provided {or in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the Secured Debt secured by this Sceurity Instrument granted by Lender to Borrower
or any Successors in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or olherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by tie original Borrower or any Successors in Interesl of
Borrower. Apy forbearance by Lender in excreising any right or remedy including, without limitation, Lender's
acceptance 71 najments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then dus shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint ingd Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However., any Borrower who co-signs this Security
Instrument but does no. enesute the Agreement (a "co-signer”™y: (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated o p2y the Sceured Debt secured by this Security Instrument; and (c) agrees that Lender
and any other Borrower can agree 10 exlend, modify, forbear or make any accommodations with regard to the terms
of this Secunty Instrument or the Agrsement withoul the co-signer’s consent.

Subject to the provisions of Sectign 1Y, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Insirument irwriting, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Bedrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees 16 such relesse in writing. The covenants and agreements of this
Seeurity Instrument shall bind and benefit the successors.and assigns of Lender.

14.  Agreement/Account Charges. Lender may charge Borrower fees for services performed in conneetion
with Borrower's default, for the purpose of protecting Lendar's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instruziien: o charge a specific fee te Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may ot charge fees that are expressty prohibited
by this Security Instrument or by Applicable Law.

If the Account is subject to 2 faw which sets maximum loan charges, (nd tagt law is finally interpreted so that
the interest or other Account charges collected or to be collected in connection witk-the Account exceed the permitted
limits, then: (a) any such Account charge shall be reduced by the amount necessavy to reduce the charge to the
permitted limit; and (b} any sums already collected rom Borrower which exceeded petiiitted limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed urider the Agreement or by
making a direcl payment to Borrower. If a refund reduces principal, the reduction wiil be-ircated as a partial
prepayment without any prepayment chargs (whether or not a prepayment charge is privided for under the
Agrcement). Borrower's acceptance of any such refund made by direct payment to Borrower will ednsinde a waiver
ot any right of action Borrower might have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Sceurity Insirunieri must be
in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed lo have been given
to Borrower when maiied by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall censtitute natice lo all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice 10 Lender. Borrower shall promptly notify Lender of Borrower's change of address.  If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report 2 change of address
through that specified procedure. There may be only vne designated notice address under this Security Instrument
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al any one time.  Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address staled herein unless Lender has designated another address by notice to Borrower. Any nolice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be governed by
federal law and the law ol the jurisdiction in which the Property is Jocated. All rights and obligalions contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, Tn the event that any provision or clause of this Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect other pravisions of this
Security Instrument or the Agreement which can be given effect withoul the conflicting provision,

As usranin this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or'words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrowzi's/Capy. Borrower shall be given one copy of the Agreement and of this Security Instrument,

18. Transfer of'the Property or a Beneficial Interest in Borrower. As used in this Section, "Interest in the
Property" means any lepalor kepeficial interest in the Property, including, but not limited to, those beneficial interests
transferred in abond for deed./sontract for deed, installment sales contract or escrow agreement, the intenl of which
is the transfer of title by Borrower/at a future date to a purchaser.

It all or any part ol the Propertv/or any Interest in the Property is sold or transterred (or if Borrower is not a
natural person and a beneficial interest i1l Buirower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment inva)"6! all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exerciseis prohibited by Applicable Law.

If Lender exercises this oplion, Lender shal‘give Berrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the noticz is #iven in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. f Borrower [ails to pay these sums prior to the expiration of
this period, Lender may mvoke any remedics permitted by thus Security Instrument without further notice or demand
on Borrower.

19.  Borrower's Right to Reinstate After Aceeleration. [0 rewer meels certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discont’nnzd at any time prior to the carliest oft (a) five
days before saie of the Property pursuant o any power of sale contaired in this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower' s right to reinstate; or (¢) entry of a judgment
enforcing this Security Instrument. Those conditions are hat Borrower: (a) pays Zonder or causes Lender (o be paid
all sums which then would be due under this Security Instrument and the Agremiert as if no acceleration had
occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expaisesdncurred in enforcing this
Security Instrument, including, but not limited lo, reusenable attorneys' fees, property mep=crion and valualion fees,
and other fees incurred for the purpose of protecting Lender”s inlerest in the Property and rightsunder this Security
Instrumeni; and (d) takes such action as Lender may reasonably require to assure that Lender's interestin the Property
and rights under this Security Instrument, and Borrower's obligation to pay the Secured Debt secur<d by this Security
Instrument, shall continue unchanged, unless as otherwise provided under Applicable Law. Lender miay trquire that
Baorrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by j.ender:
() cash; (b) money order; {c) certificd check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upenreinstalement by Borrower, this Security Instrurment and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of aceeleration under Section 18.
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20. Change of Servicer; Notice of Grievanee. The Agreement or a partial interest in the Agreement (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale mighl result
inachange in Lhe enlity (known as the "Servicer™) that collects the amounts due under the Agreement and this Security
Instrument and performs other mortgage loan servicing obligations under the Agreement, this Sccurity Instrument,
and Applicable Law. There also mighl be one or more changes of the Servicer unrelated (0 a sule of the Agreement,
If the Agreement is sold and thereafter the Agreement is serviced by a Servicer other than the purchaser of the
Agreement, the servicing obligations to Borrower will remain with the Servicer or be transferred to a successor
Servicer and are nol assumed by the Agreement purchaser unless otherwise provided.

Neither Borrower nor Lender may commence, join, or be joined to any judicial aclien (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party and allowed the other party (with such notice given in
complianceswith'the requirements of Section 15) of such alleged breach and reasonable fime to take corrective action.
If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will
be dezmed Lo be [earonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuadt to Section 22 and the notice of acceleration given to Borrower pursuant 1o Section 18 ghall be
deemed to satisfy the nitiee and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substzaees. As usedin this Section: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances;-pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxio petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formatdehyde; a1d radioactive materias; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property 4s licated that relate lo health, safety or envirenmental protection; (c)
“Environmental Cleanup” includes any “respense action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmesiei=Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, usedisposal, storage. or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or it the Property. Borrower shall nol do, nor allow anyone else
to do, anything affecting the Property (a) that is in violduon of any Environmental Law, (b) which creates an
Environmental Condition, or {c} which, due to the presence/usz, or refease of a Hazardous Substance, creates a
condition that adversely aflects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazerdeus Substances that are generally recognized
to be appropriate to normal residential wses and 1o maintenance ofne Preperty (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigalidclaini, demand, lawsuit or other
actien by any governmental or regulatory agency or private party involving the Propertyand any Hazardous Substance
or Environmental Law of which Borrawer has actual knowledge, (b) any Environmenta Coadition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardots Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affcots the value of the
Property. If Borrower learns, or is notified by any govermnental or regulatory authority, or eny rrivate party, that
any removal or other remediation of any Hazardous Substance aflecting the Property is necessary, Darrower shall
promptly take all nevessary remedial actions in accordance with Environmental Law. Nothing herein sngiicreate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acccleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration imder
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) 2 date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failurc to cur¢ the default on er before the date specified in the
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notice may result in acceleration of the sums sccured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate afier
acceleration and the right to asscrt in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect ali expenses incurred in pursuing the remedics provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23.  Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Tender may charge Borrower « fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicahle Law.

24. ¥eaiver of Homestead. Inaccordance with Tllinois law, the Borrower hereby releases and waives all rights
under and hy viriue of the lllinois homestead exemption laws.

25, Placemert of Collateral Protection Insurance. Unless Borrower provides Lender wilh evidence of the
insurance coverageseanired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lend=r's jnterests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that leader purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connectior with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only aller providing Lender with svidence that Borrower has oblained insurance as required by Borrower's and
Lender's agreement. If Lender putcnnises insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any Gther charges Lender may impose in connection with the placement of the
insurance, until the effective date of the canceligtion or expiration of the insurance. The costs of the insurance may
be added 1o Borrower' s totul outstanding balancews obligation. The costs of the insurance may be more than Lhe cost
of insurance Borrower may be able (o obtain on'iss swn.

26. Revolving Credit. Mortgagee is obligaled 1o #dvance monies pursuant to the terms ol a revolving credit
arrangement. This Mortgage secures advances so made, regardtess of whether the monies are advanced or applied
within 18 months of recording this Sceurity Instrument.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE DocMagic €/
© 2008 DOCMAGIC, INC.
ILHESIHLC 01/07/21 Page 11 of 13

i |




2114720013 Page: 13 of 15

UNOFFICIAL COPY

MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO — -
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

// S . / / ) /_J/ : .

o / /‘ 4 _/’,ff.l‘ e

- ‘df ek {_‘/ / e ’_/. ) (de]) ! /’{’i‘f ,’j e . ._,!t[ _/{_/:) \/j(gt‘d])
GERALD T C’ACKSKON IR % -Burrower CBARL(O e YT JAackgon -Borrower

Witness 7, Witness

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE DocMagic €Formms
@ 2008 DOCMACIC, INC.

ILHESIHLC ci/e7/21 Page 12 of 13

ket |



2114720013 Page: 14 of 15

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment]

CCOK ) ss.
Counly of )

1 /ﬁéﬁfgfuﬂ 75) THENA 4 0

(here give name of officer and his official title)

certify that

GERALD E JACKSON JR AND CHARLOTTE I JACKSON

(name ol grantor. wad it acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be the same persen whose name is (or are) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that he (she or they) signed and delivered 1he instrument
as his (her or their) free and voluntaivact, for the uses and purposes therein set forth.

Dated: “‘3’/”/072%”

ij /;ZUJML,« !%(;M&g) 245

{Signature of officer)

QFFICIAL SEAL
Theresa M Medrano
Notary Public, State Of Ninois
My Commissions Expires 04/672021

{Seal)
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Loan Number: 210100674
Date: MARCH 11, 2021

Property Address: 22846 LAWNDALE AVE
RICHTON FARK, ILLINOIS 60471

EXHIBIT "A"

LEGAL DESCRIPTION

LOT 3% IN-UMIT NO. 1 FALCON CREST ESTATES, A RESUBDIVISION OF PART OF
THE EAST 1/270¢ THE WEST 1/2 OF SECTION 35, TOWNSHIP 35 NORTH, RANGE
13 EAST OF TH:Z: PATRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

A.P.N. #: 31-35-306-053-0000
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