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This Instrument Prepared 1By
CREDIT UNION 1

450 E 22ND ST, SUITE 250
LOMBARD, ILLINCIS 60148

After Recording Return To:
CREDIT UNION 1

2651 PASEQ VERDE PARKWAY
HENDERSCN, NEVADA 89074
Loan Number: 210201697

-—— [Space Above This Line For Recording Dala)

MORTGAGE
THIS AGRE:MENT SECURES AN OPEN-END, REVOLVING
HOME EQUITY LINE OF CREDIT AND FUTURE ADVANCES.

DEFINITIONS

(A) "Security Instrument” means this documenr, +hich is dated  APRIL 3, 2021 , together
wilh all Riders to this document.
{B) "Borrower"is DAVID S EGELAND, SINGLE MAN

the party ar parties who have signed (is Security Instrument,
Borrower 15 the Mortgagor under this Security Instrument.
(C) "Lender™is CREDIT UNION L

Lender isa ILLINQIS STATE CHARTERED CREDIT UNTION organized
and existing under the laws ol ILLINOIS
Lender's address is 450 E 22ND 8T, SUITE 250, LOMBARD, ILLINQIS 60148

Lender is the Mortgagee under 1his Security Instrument.

(D) "Agreement™ menns the Home Equity Line of Credit Agreement signed by the Borrower.

() "Account" means the Home Equity Line of Credit Account pursuant to which the Lender makes aevences o
the Barrower at the Borrower's direction, allowing the Borrower (o repay those Advances and take wdzitional
Advances, subject to the terms of the Agreement.

(F) “Credit Limit" means the maximum aggregate amount of principal that may be secured by this Security
Instrumem at any one time. The Credit Limit is $300, 000. 04 . Exeept 1o the extent
prohibited by Applicable Law, the Credit Limit does nof apply to interest, finance charges, and other fees and charges
validly incurred hy Borrower under the Agreement and this Security Instrument. The Credit Limit also does nol upply
to other advances made under the terms of this Security strumene to protect Lender's security and to perform any
of the covenants contained in this Seeurity Instrument.
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(G) "Account Balance" is the total wnpaid principal of the Aceaunt, plus earned but unpaid iinance charges,

outstanding fees. charges, and costs,

{H) "Maturity Date” is the dare on which the entire Account Balance under the Agreement is duc. The entire

Account Balance on your Account, as defined in the Agrecment and this Security Instrument. s due on
APRIL 30, 2041

I "Praperty" means the Property thal is deseribed below under the heading "Transter of Rights in the Property.”

() "Seeured Debt" means;

(11 All amounts due under your Accounl, including principal, interest. finance charpes, and olher fees,
charges, and costs incurred under the erms of this Security Instrument and all extensions, modificutions,
substitutiuns or renewals thereof,

{2)  Any advances made and expenses incurred by Lender under the terms of this Security Instrumnen.

(K) "Ridei:"vicans all Riders to this Security lostrument that are executed by Borrower. The following Riders ure
10 be executed 1y Berrower [check box as applicable:

O -4 Famify 1 Condominium Rider 1 lscrow Rider
{ ] Second Home [} Planned Unit Development Rider [] Mortgage Insurance Rider
(] Otherx)

(L} "Applicable Law" means all contralting applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ordevs (that have e offect of law) as well as all applicable final, nai-appealable judicial
opinions,

(M} "Community Association Dues, Fees, anc Asscssiments' means all ducs, fees, assessments and other charges
that are iniposed on Borrower or the Property by  :ondominium association. homeowners association or similar
organization.

(N} "Electronic Funds Transfer™ means any transfer of firdsy other than a transaction originated by check. drali,
or similar paper instrument. whicl is initiated through an elecirsnie terminal, tetephonic instrument. compurer, or
magnetic lape sa as to order, instruct, ar authorize a financial instisadon 1o debit or credit an account, Such term
includes, but is not limited to, point-ot-sale transters. awtomated tefler/machine transactions. transfers initiated by
telephone, wire twansiers. and aulomated clearinghouse translers.

() “"Miscelluneous Proceeds" means any compensation, setllement, award of camages, or procecds paid by any
third party (other than insurance proceeds paid under the voverages described-in Section ) for: (i) damage ro, or
destruction of, the Property: (ii) condemution or other 1aking of all or any parl of lie Property; (iii) conveyance in
lien of condemnation; or (iv} misrepresentations of, or omissions as to. the value andor Condition of the Property.
{P) "Successor in Interest of Borrower" means any party tliat hias taken title Lo the Pr perty, whether or ot at
party bas assumed Borrower's obligations under the Agreement and/or this Security lnstruinent.

(Q) “Approved Prior Loan" means a lien which is and which lender acknowledges and agraes Wil continue to have
privrity over the lien created by this Security [nsirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures o Lender: (i) the repayment of'the Secured Debt. and all renewals, extensions and
modifications of'the Agreement; and (i) the performanve of Barrower' s covenants and agreements under this Security
Instrument and e Agreement,  Fur this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender's successors and assigns the fotlowing described property located in the

COUNTY of COOK
{Type ut Recording furisdiction| [Name of Recording Jurisdiction)
ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE DoeMagic €Rgna.
@ 2008 DOCMAGIC, INC.
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT nwav,
A.P.N.: 14-31-401-039-0000

-

which eurzensly hus the address of 1922 W CORTLAND ST
| Swreet]
CHICWE) ILLINOIS 60622 ("Property Address"):
1o e [23p Cok

TOGETHER WITH ol the improvements now or hercafier erected on (he property. and afl easements,
appurtenaiees. and fixtures newor hereafter a part of the property,  All replacements and additions shzll also be
covered by this Security Instrumen. £1L of the foregoing is referred 1o in this Security Instrument as the “Praperty."

BORROWLER COVENANTS il Borrower is luwfully scised of the estate hereby conveyed and hag the right
lo morigage, yrant and convey the Property nd (hal the Property is unencumbered. except for encumbratces of
record. Borrower warrants and wilt defend genicrally the title to the Property against all claimns and demands, subjewt
to any encumbrances of record.

ADVANCES. During the Draw Period descrived in the Agreement, (he Borrower may repeatedly 1ake and
repay any advanues that Lender makes to Borrower vnder the terms of the Agreement and this Sceurity Instrument,
subject to the terms that the Agreement and this Secufity listrument impose. The Agreement and this Security
Instrument will remain in full foree and effect notwithstandiig that the Account Balance under the Agrecment may
oucasionally be reduced to an amount of equal to or less than zevo,

Any amounts that Lender advances Lo Borrower in excess ofine Credit Limit will be secured by the terms of
this Seeurity Instrument unless applicable law prohibits the same. Teiteér hall not be obligated to increase the Credit
Limit formally or t ovake additional Advances in excess of the Credit Li/it stated in the Agreement cven though the
Credit Limit has been exceeded one or more limes, The Draw Period may of may not be followed by 4 Repavinen
Period. as deseribed in the Agreement, during which additional Advances are noramailable. During both the Draw
Period and the Repayment Period the Lender may, at its option, make Advances ieem the Account w pay fees,
charges, or credil insurance premiums duc under the Agreement or this Sceurity nstrime®-or make other Advances
us allowed by this Security Instrument.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonewnitor= covenants with
limited variations by jurisdiction to ¢onstitate a uniform seeurity instrument covering real proparty.

UNIFORM COVENANTS. Borrower snd Lender covenant and agree as follows:

L Piyment of Secured Debt. Borrower shalt pay when due «ll Secured Debt in accordanes with the
Agreement and this Sceurity Instrument. All payments shall be made in U.S, currency. However, if any chelk or
ather instrument received by Lender as payinent under (he Agreement ar this Security Instrument is returned o Lender
unpaid, Lender may require that any or all subsequent payments due under the Agreement or Seeurity Tustrument he
by a method of Lender's choasing. These methods include. but are not Limited to: (a) cash; {b) money order; (v)
certified check, bank'check. (reasurer' s check or cashier' s check, provided any such check is drawn upon an institution
whose deposits are ingured by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

ILLINQIS HOME EQUITY LINE OF CREDIT MORTGAGE DocMagic @B
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Payments are deenied received by [ender when received at the lacation designated in the Billing Statement or
al sich other logation as may be designated by Lender in avcardunce with (he notice provisions provided in Section
[5. Lender may return any payment or parial payment il the payment or partial payments are insullicient w bring
the Account current. Lender may accept any payment or partial payment insufficient to bring the Account current.
wilhout waiver of any righis hereunder or prejudice 1o its rights to refuse such payment or partial payments in (he
future. No oftset or claim which Borrower might have now or in the future against Lender shall relieve Barrower
from making payments due under the Agreement and this Security lnstrument or pecforming the covenants and
agreemenls secured by Lhis Security Instrument,

2. Application of Payments or Proceeds. All payments acecpted by Lender shall be applied to the Sceured
Debt under this Security lustrumnent as provided in the Agreement unless Applicable Luw provides atherwise.  Any
application o puyments, insurance proceeds, or Miscellancous Proceeds to principal due under the Agreement shall
not extend o pastpone the due date. or change the amount, of the Minimum Payment,

A Furds.for Eserow ltems. Borrower shall not be required 1o pay into escrow amounts due for taxes.
ussessments, fearehold payments, or other insurange premiums uniess otherwise agreed in a separate writing,

4. Charges: Liens: Prior Security Iaterests. Botrower shall pay all taxes, assessmems, charges, fines, and
impusitions atributable. 1 the Property which ¢an attain priority over this Security Instrument, leasehold payments
or ground rents on the Propedn. it any, and Community Association Dues. Fees. and Assessments, if any. To the
extent that these items are Eserww Jtems, Borrower shall pay them in a manner provided in Seetion 3.

Borrower shall promptly dischavge any lien, uther than the Appraved Prior Loan. which has priority over this
Security Instrument unless Borrower:a} agrees in writing to the payment of the obligation secured by the fien in 4
manner accepluble to Lender, but only so fang bs Borrawer is performing such agreenient; (b) contests the lien in good
faith by. or defends against enforcement of'the fien in. legal proceedings which in Lender's opinion aperate to prevent
the enforcement of the lien while those praceedirgs are pending, but only until such proceedings are concluded: or
(¢} secures from the holder ol the lien an agreenscn? satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of th Propesty is subject to a lien which can attain priority over this
Security [nstrument, other than the Approved Prior Loa.., Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Barower shall satisty the lien or take one or more of the
actions sel lorth in this Section.

Lender way require Borrower to pay o one-time charge for a'real ostnte 1ax verification andsor reporiing service
used by Lender in connection wich the Agreement, Borrower shall paysaben due, or shall cause to be paid when due,
all sums required under the loan documents evidencing the Approved.Piior Loan and shall pecform or cause to by
pertormed all uf'the covenants and ageeements of Borrower or the obligor st forift in such loan documents, All ol
Lender’s rights under this Covenant shall be subject 1 the rights of the {loldeio? the Approved Prior Loan.

5. Property Insuranee. Borrower shall keep the improvements now existing or hercafler ereeled on the
Property insured against loss by fire, hazards included within the term "extended cover<ae " and any other hazards
including, but not limjted t, earthquakes and loeds, for which Lender requires insuranze. “his insucance shall be
maintained m the amounts (including deductible levels) and for the periods that Lender vequires. What 1 ender
requires pursuant 1o the preceding sentences can change during the term of the Agreement. ITie ins urance carrier
providing the insurance shall be chosen by Borrower subject to Lender'sright 1o disapprove Borrower schaive, which
right shall not be exercised unreasonably. Lender may require Borruwer to pay, in connection with this Lsan, cither:
(a) a one-lime charpe for (lood zone determinution, certification and tracking services: or (b) o one-time chargs for
flood zone determination and certification services and subsequent chacges each time remappings ar similar changes
oceur which reasonably might affect such detetinination or cerlification. Borrower shall also be respansible for the
payment of iy fees imposed by the ['ederal Emergency Management Agency in connection with the review of any
flood zone determination resulting fram an objection by Borrower,

[ Borrower fails lo mainwin any ol the caverages deseribed ahove, Lender may obtain insurance caverage. ot
Lender's option and Borrower's expense,  Lender is under no obligation to purchase any particular type or amaunt
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower. Borrower's
equily in the Property. ur the contents ol the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in elfecl. Borrower acknowledyes that the cost of the insurance coverage so
vbtained might significantly exceed the cost of insurance that Borrower could have obtaingd. Any amounts disbursed
by Lender under this Section shall become addilional Secured Debt of Borrower and secured by this Seeurity
Instrument. ‘These amounts shall be subject to the terms of the Agreement and the Security Instrument,

All insurance policies required by Lender and renewals of such policies shall be subject w Lender's right o
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as mortgagee and/or as
an additional loss payee, Lender shall huve the right to hold the palicies and renctval certiticates. 1f Lender requires.
Borrower shall prampily give 1o Lender all receipis of paid premitms and renewal notices. 11 Borrower obtains any
form of insurance coverage, nat otherwise required by Lender, for damage w. or destruction of, the Property, such
policy shall include a standard mortgagee clavse and shall name Lender as mortgagee and/or a5 an additional loss
payee and Bozrawer further agrees to generally assign rights to insurance proceeds to the holder of the Agreement up
to the ameant. o f the oustanding Agreement Account Bulance,

[n the evznea{loss, Borrower shall aive prompt notice to the insurance carrier and Lender. Lender may make
proaf of loss ifined made promptly by Borrower.  Unless Lender and Borrower otherwise agree in writing, any
inswrance proceeds, whether or ot the underlying insurance was required by Lender. shall be applied to restoration
or repair of the Properly,/if-the restoration or repair is ceonontically feasible and Lender's security is not lessened.
During such vepair and restosirion period. Lender shall have the right w hold such insucance procecds until Lender
has had an opportunity (o inspect such Property to ensure the work has been completed to Lender's satisfction,
provided Lhat such inspection shzil be undertaken promptly.  Tender may disburse proceeds tor the repairs and
restoration in 4 single payment or i #/series of progress payments as the work s compleled. Unless an agreement
is made in writing or Applicable Law reuires interest to be patd on such insurance proceeds, Lender shall not be
required to pay Burrower any interest or eamisgs on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out oi+in-insurance proceeds and shall be (he sole obligation of Barrower.
[f the restoration or repair is not cconomically fenciil or Lender' s security would be lessened, the insurance proceetls
shall be applied to the Secured Debt secured by this Security Instrument, whether or not then due, with the exvess,
if any, paid ta Borrower. Such insurance proceeds shal be wpplied in the order provided tor in Section 2.

[t Borrower abanduns the Property, Lender may file./neiotiate and settle any available insurance claim wl
related malters. 1T Borrower does not respond within 30 days t4 a notice [rom Lender (hat the insurance carrier has
offered 1o seitle a claim, then Lender may negotiate and settle (o2 'chiim.  The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property wnder Section 22 or otherwise, Borrower hereby
assigns 10 Lender (a) Borrower's rights to any insurance proceeds inaz-amount not (0 ¢xceed the amounts unpaid
wnder the Agreement or this Security Instrument. and (b) uny other of Borrover's rights (other than the right o any
refund of unearned premiums paid by Borrower | under all insurdnce policies coviring the Property, insofar ag such
rights arc applicable to the coverage of the Froperty, Lender may use the insuraned pioczeds either to repair or restore
the Praperty or to pay amounts unpaicd under the Agreement or this Seeuriry Instruniens_whether or not then due,

6. Occupancy. Borrower shall occupy. establish. and use the Property as Borrows:'s principal residence
within 6f) days after the execulion of the Agreement aind Security Instrument and shatl contines 1o oeeupy the Property
ay Burrower's principad residence tor at least one year after the date of occupancy. unless Lenter mberwise agrees
n writing, which consent shall not be unreascnably withheld, or unless extenuating circumstances sxist-which are
beyond Borrawer's control,

7. Presecvation, Mainteaance and Protection of the Property; Inspections. Borrower shall ol desiroy,
damage or impair the Property, allow (the Praperly 1o deleriorate or commit waste on the Property.  Whelher wr nol
Borrower resides on the Property, Borrower shall maintain the Property in order 1o prevent the Property from
deleriorating or decreasing in value due (o its condition. Unless it is determined pursuant 1o Section 5 that repair or
restaration is not economically feasible, Borruwer shall promptly repair the Property it damaged ta avoid further
deterioration or damage, 1 insurance or condemnation proceeds are paid in connection with damage w. or the taking
ol, the Property, Borrower shatl be responsible for repairing or restoring he Properly only il Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is compleled. [1the insurance ar condemnation proceeds are pot sufficient

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE DocMagic ERcemin
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10 repair or restore Lhe Property. Borrower is not relieved of Borrower' s obligation lor the completion of such repair
of restaration,

Lender or its agent may inake reuasonable entries upon and inspections ol the Property. ITit has reasonablg cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
ol or prior 1o such an interior inspection specifying such reasonable cause,

8. Borrower's Home Equity Line of Credit Application Process; Default, Borrower shall be in default
if, during the Account application process, or at any time during the term of the Agreement, Borcower ot any persons
or eitlilies acting al the direclion of Borrower or wilh Borrower's knowledge or consent gave materially lnlse.
mislcading. or inaccurate information or statements to Tender (or failed to provide Lender with material information)
in connection with the Acconnt. Material represeniations include, but are not limited to, representations concerning
Borrower's greupancy of the Property as Borrower's principal residence.

Borrewar s also in default ift 1) Borvower enguges in fraud or makes o material misrepresentation at any time
it conneclion v/t Borrower's Accouni: 2) Lender does not receive the full amount of any Minimum Payment due
or Borrawer fails to mect any of the other repayment terms of the Agreement; 33 Borrower's aetion or inaction
adversely affects th Pronerty or Lender's rights in it. Examples of these actions or inactions include. but are ol
fimiled w: ay Borrowe™' s death, if Borrower is the sole person an the Account; or the death of all but one borrower
which adversely affects Leadin s seeurity: by llegal use of the Property. if such use subjects the Praperty 10 seazure;
¢) Transter of all or pact of fhe BdGrrower's interest in the Property without Lender’s written consem; d) All or purt
of the Property is taken by condemaavon or eminent domain; ¢) Foreclosure of any senior lien on the Property; )
Failure to maintin requived insuraice on the Property: g) Waste or destructive use of the Property which adversely
affecis Lender's security; h) Failure to ray wxes or assessments on the Property; 1) Permitting the ereation of o
senior lica on the Property other than an Aspreved Prior Loan: j) Filing of a judgment against Borrower, it the
amount of the judgmenl and collatera] subjecy.is the judament is such that Lender's security is adversely allected,

The Lender may, at its option, take lesser aetieds than those described in Section 9. Such lesser ctions may
include, without limitation. suspending Borrower'y Acconnt and nat allowing Borrower to ubtain any further
Advances, reducing Borrower's Credit Limil, and/or chu/iging the payment terms on Borrower' s Account. ([ Lender
takes any such actions, this shall not constitute an election Giceinedies or a waiver of Lender's right to exercise any
rights o remedies under the remainder of this Section. the vepaining provisions of the Agreement, the Security
Instrument, or at law or in equity.  Lender iay take action under 1is Section enly after cowplying with any notice
or eure provisions required under Applicable Law. n the event Leraled elects not ta terminate the Account or take
any lesser action as provided in this Section, Lender does nol [orfeit or viaive its right to do so al a later time if any
of the circumstmees described above exists ut thul time.

9. Protection of Lender's Intevest in the Property and Rights Under #his Sceurity Instrument. [ (a)
Borrower fails lo perform the covenants and agreements contained in this Securily Yastrument, (b there is a legal
procecding that might significantly affect Lendur' s interest in the Praperty andior rights urder this Security Instrument
(such as » proceeding in bankruptey, probate, for condemnalion or Torfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforee laws or regulations). or (¢) Boreser has abandoned the
Property, thea Lender muy do and puy for whatever is reasomable or appropriate 1o protect Lender's interest in the
Property und rights under this Security Instrument, including protecting and/or assessing the value o e Praperty,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: | ajjsaving any
Secured Debt secured by 8 lien which bas priority over (his Security Insirument; (b) appearing in court: anc (c) naying
reasonable auorneys' fees (o protect its interest in the Property and/or rights under this Security Instrument, insliding
its secured position in a bankruptey proceeding. Lender may without notice. purform or cause to be performed any
covenant of Borrawer in this Securily Instrument, and Borrower appoints Lender as atlorney in fact w sipn Borrower's
name. Seeuring the Property includes. but is not limited to. encering the Praperty w make repairs. change lueks,
replace ar board up doors and windows. drain water from pipes. clininate building or other code vinlations or
dangerous conditions. and have wiilities turned an or off. Allhough Lender nay take this action, Lender does not have
fo do so and is not under any duty or ebligation to do so. It is agreed that Lender incurs no lability fur not taking
any or all actions authorized under this Section.

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE DocMagic @=zenaz
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Any amounts disbursed by Lender unider 1his Section shall become additional Secured Debt of Borrower seeured
by this Security Instrument, payable according (o the terms of the Agreement and this Security Instrument, These
amounis stull bear interest at the Agraement rate from the date of dishursement and shall be payable, with such
interest, upon notice from Lender to Borvower requesting payment. 1f this Security [nstrument is on a leaschold,
Bocrower shall comply with all the provisions of the lease. Borcower shall not surrender the leasehold estate and
interests herein conveyed or terminate or cancel the ground lease. Borrower shall not. without the express wrilten
consent of Lender, alter or amend the pround lease. 1t Borrower acquires fec title to the Property, the leaschold and
the fee title shall not merge unless Lender agrees w the merwer in writing,

1. Mortgage Insurance. Borrower is not required o obtain Morlgage Insurance unless otherwise agreed in
writing,

1. Assipnment of Miscelluncous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby assigned o
and shall Fesad 1o Lender.

Ithe Progetty is dumaged, such Miscellancous Proveeds shall be upplied to restoration or repair of the Property.
if the restoratiod vt repair is economically leasible and Lender's security is not lessened. During such repair and
restoration period” Leader shall have the right to hold such Miscellaneous Proceeds until Lender has had an
oppartunity to mspect suelt Property to ensure the work has been completed Lo Lender's satisfaction, provided that
such inspection shall be urideraben promply. 1.ender may pay for the repairs and restaratinn in a single disbursement
or in 4 serivs of progress payniis as the wurk is completed. Unless an agreement is made in writing or Applicable
Law requires incerest 10 be paid op'su:h Miscellaneous Proceeds, Lender shall nol be required to pay Borrawer any
interest or carnings on such Misceiiveous Proceeds.  [F the restaration or repair is not economically feasible or
Lender's seeurity would be lessened, the iscllancous Proceeds shall be applied to the Seeured Debt secured by this
Security Instrument, whether or not then we, with the excess, il any, paid to Borrower. Such Miscellancous Proceeds
shull be applied in the order provided for in vhs Agreement and this Security Instrument.

In the event of a otal wking, destruciion. Gelass in value of the Property, the Miscellaneous Proceeds shall be
applied to the Secured Debt seeured by this Security lustriment, whethet or not then due, with the excess, il any. el
to Buarrower,

[ the event of a partial taking, destruction, or loss in ~aiwe of the Property in which the fair market value of
the Property immediately belore the partial tking, destruction, 4r foss in value is equal to or greater than the amount
of the Seeured Debt secured by this Sceurity Instrument immediateiy hefore the partial taking, destruction, or loss
in value. unless Borrower and Lender otherwise apree in writing, (be Serirzd Debt secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multin'.cd by the following fraction: (1) the totul
amouil of the Secured Debl immediately before fhe partial taking. desteuction. or boss in value divided by (b the fair
wacket value of the Property immediately before the partial wking. destruction; o4 loss in value. Aay balance shall
be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in‘which the fair market value of
the Property immedialely before the partisl taking, destruction. or loss in value is less tha dhe-amount of the Seeured
Debt immediatcly before the purtial taking. destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the Miscellaneous Procesds shall be applied to the Secured Delst secured by this secutity Instrument
whether ot not the sums are then due,

If the Praperty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Oppusizg Party (as
deflined in the next sentence) offers o make an award (o seitle a claim lor dmuages, and Borrower Lails 1 pesnond 1o
Lender within 30 days ufter the date the uotice is given, Lender is authorized to cotlect and apply the Misee!ldieous
Proceeds either o restoration or repair of the Property or to the Secured Debr secured by this Security Instrument,
whether or not then due. "Opposing Party” means the third party that owes Borrower Miseellancous Proceeds or the
party against wham Borrower has a right of action in regacd to Miseellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or eriminal, is begun that. in Lender's
Judgment. could resultin [urfziture of the Property or other material impairment of Tender's interest in the Property
or rights under this Security Instrument. Borrawer can cure such a default and, if accelecation has occurred. reinstate
as provided in Section 19, by causing Lhe action or praceeding o be dismissed with 4 ruling that, in Lender's
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judgment, precludes forfeilure of the Property or other nuderial impairment of Lender's interest in the Property or
rights under this Security lostrument.  The proceeds of any award or elaim for damages that are atribuiable to the
impairinent af Lender's interest in the Property are hereby assigned and shall be paid 10 Lender.

Al Miscellaneous Proceeds thar are not applied to restoration or repair of the Praperty shall be otherwise applied
irt the order provided lor in Sectien 2,

12.  Borrower Not Relensed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
madification of amortization of the Secured Debt secured by this Security [nstrument granted by Lender 1o Borrower
or any Successors in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower.  Lender shall not be required o commenee proceedings against any Successar in Interest of
Barrawer or to refuse to extend time for payment or otherwise modify amortization of the sums secored by this
Security [nstrument by redson of any demand made by the original Borrower or any Successors in Interest af
Borrower. Any’ forbearanee by Lender in exercising any vight or remedy including, withoul limitation. Lender's
aeceplance of payments from third persons, entitics or Successors in Interest of Borrgawver or in amounts less than the
ameount then due_shall not be a waiver of or preclucle the exercise ol any right or remedy.

13. Joint anel Scveral Liahitity; Co-signers: Soccessors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligat.on. 2nd liability shall be joint and several. However, any Borrower who ca-signs this Securily
Instrument but does nol csera the Agreement (n "co-signer™): {a) is co-signing this Security Inatrument only (o
mortgage, grant and convey the-Co-signer' s interest in the Property under the terms of this Security [nstrument; (b)
is not personally obligaled to pay tle Secured Debt secured by this Security Instrument; and (c) agrees that Lender
and any other Borrower can agree W extend, modify, forbear or make any accommodations with regard w the terms
of this Security [nstrument or the Agreerent vithoul the co-signer's consent.

Subject to the provisions of Section-|Prany Successor in Interest of Borrower who assumes Borrower's
obligutions under this Security lostrument in welong, and is approved by Lender, shall obtain 21l of Borrower's rights
and hercfits under this Security Instrument. Borrawer shall not be released [rom Borrower' s obligations and liability
under this Security nstrument unless Lender agrees 1 suchrelease in writing.  The covenants and agrezments of this
Sueuriry Ingtrumenr shall bind and benefic the suceessor! and assigns of Lender,

14, Agreemeni/Account Charges. Lender may charge Borrower fecs [or services performed in connection
with Borruwer's delault, tor the purpase of protecting Fender's inaterest in the Property and rights under this Sceurity
Instrument, including. but not limited to, awarneys' fees, properivanspection and valuation fees. [n regard o any
other fees, the absence of express autharily in this Security Instrumein<o charge # specific fee o Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may roCcharge fees that are expressly prohibited
by this Security [nstrument or by Applicable Law.

If the Account is subject to a law wlich sets maximum loan charges, and-tha law is {inally interpreted so that
the interest or other Account charges collected or to be colleeted in connection with! the’ Account exceed the permitted
limits, then: (a) any such Account charge shatl be reduced by the amount necesszry o reduce the charge w the
permitted limit; and (b) any sums already collected lrom Rorrawer which exceeded permitied-limits will be refunded
to Borrower.  Lender may choose to make this refund by reducing the principal owed unde: the Agreenent or by
making a direct payment to Borrower, I a refund reduces principal. the reduction will be/reaizd as a partial
prepayment without any prepaytnent charge (whether or not a prepayment charge is providey fov-under the
Agreement), Borrower's acceptance of any such refund made by direct payment to Borrower will congitvie a waiver
ol any right of action Borrower might have arising out of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection with this Seeurity lnsteument oivst be
in writing.  Any natiee ta Borrower in contnection with this Security Instrument shall be deemied 1o have been given
{0 Borrower when mailed by first class inail or when actually delivered to Borrewver' s notice address il sent by other
means, Notice to any one Borrower shall coustitute notice to all Borvowers unless Applicable Law cxpressly requires
otherwise. The notice address shail be the Property Address unless Borrower has designated a substitute police
address by notice to Lender. Borrower shall promptly notily Lender of Borrower's change of address. [} Lender
specifies a procedure fur reporting Borrower' s change of address, then Borrower shall only report o change of address
through that specified procedure. There may be only one designaled notice addeess under this Security [nstrument
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al any ong time,  Any notice (o Lender shall be given by delivering iv or by mailing it by first ¢lass mai) to Lender's
address stated herein unless Lender has designated anciher address by notice to Borrower, Any notice in connection
with this Sceursty Instrument shall not be deemed 1o have been given to Lender until actually received by Lender,
If any notice required by this Security tnstrument is alse required under Applicable Law, the Applicable Law
requirement will satisfy the corvesponding requirament under this Security Instrument,

16.  Governing Law: Severability; Rules of Construetion,  This Seeurity nstrament shall be governed by
fedural law and the law of the jurisdiction iv which the Property is located, Al rights and obligations cantained in
this Securily [nsirument are subject 1o any requirenients and limiations of Applicable Law. Applicable Law migh
explicitly or implicidy allow the parties to agree by contract or it might be silent. but such silence shalt not be
consirued as a prohibition against agreement by contract, In the cvent that any provision or clause of this Security
Instrument oz the Agreement conflicts with Applicable Law, such conllict shall not alfect other provisions ol this
Security Lisiraent or the Agreement which can be given eftect without the conflicting provision,

Ag used i tnis Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or'wr.ds of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the svord “muy” gives sole discretion without any obligation Lo (ake any action,

17, Burrower's Copy. Borrower shall be given one copy of the Agreement and of this Security Instrumen,

18, ‘l'vansfer of the Piuperty or a Beneficial Interest in Borrower, As used in this Section, "Interest in the
Property" meansany legal of braeiicial interest in the Property, including. but not limiled 1o, those beneficial inlerests
transferred in a bond for deed. conirat for deed, installment salcs contract or cscrow agreement, the intent of which
is Lhe transter of title by Borrower 4.4 fwure dale to a purchaser.

[lall or any part of the Property or‘any ) Interest in the Property is sold or transferred {or if’ Borrower is nol a
natural person and a beneficial interest inRorrawer s sold or trunsFerred) withoat Lender's prior written consent,
Lender may require immediate payment in fuil=vs!! sums sceured by this Security Instrument. However. this aption
shall not be exercised by Lender if such exercise s niohibited by Applicable Law.

If Lender excruises this option. Lender shall give Borrower notice of aceeleration.  The notice shall provide ¢
period of not less than 30 days from the date the netice is eiver, in aceordance with Section 15 within which Borrower
must pay all sums secured by this Securicy Instrument. [t Bsedrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this S<curity [nstrument without fucther nofice or demand
on Borrower.

19, Borrower's Right to Reinstate After Aeceleration, 1f Borrdwer meets certain conditions. Borrower shail
have the right 10 have enforcement of this Security Instrument discontinu/2°at any lime prior to the earliest of: {a) live
days before sale of the Property pursuant to any power of sale contuined in this Szcurity Insteoment; (b such other
periud us Applivable Law might specify for the rermination of Borrower' s righi-ta séinslate; o tc) entry of a judgment
enlorcing this Security Instrument. Thase conditions are that Borrower: (a) pays Leader ar causes Lender (o be paidl
all sums which then would be due under this Seewrity Instrument and the Agreerawen? as it no aceeleration bhad
ageurred; (b cures any default of any other covenants or agreemenis; (cf pays all expensis inzurred jn enforeing this
Security Instrument, including. but not limited to. reasonable angrneys' tees, property inspeciion and valuation fees,
and other fees incutred fur the purpose of protecting Lender's imerest in the Property and right! undir this Security
Instrument; and (d) 1akes such action as Lender may reasonably require to assure that Lender' s inerest i the Property
and rights under this Security Insrument, and Borrower's obligation to pay the Secured Debt secured by this Security
Instrument. shall conlinue unchanged, unless as otherwise provided under Applicable Law. Lender may (equire that
Borrower pay such reinstalement sums and expenses in one or more of the following forms. as selected by (eider:
(] cash: (b) money order: (v) vertified check, bank cheek. treasurer's cheek or cashier's check, provided any such
check is drawn upen an institution whose deposits are insured by a (ederal ageney. instrumentality or enlily: or {d)
Electronic Funds Transfer. Upaon reinstatement by Borrower, this Seeurity Instrument and obligations secured hereby
shall remain fully effective as il e aceeleration had oveurred. [owever, this right Lo reinstate shall nol apply in the
case af acceleration under Scelion 18,
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20, Change of Servicer: Notice of Grievance. The Agreement ar a partial imerest in the Agreement (logether
with this Security Instrument} can be suld one or more times without prior notice 10 Borrower. A sale might resull
ina change in the entily (known as the “Servicer” ) that collects the amounts due under the Agreement and this Security
Instrument and performs other mortgage loan servicing obligations under the Agreement, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Scrvicer unrelated to a sale of the Agreement.
I the Agreement is sold and thercaller the Agreement is serviced by o Servicer other than the purchaser of the
Agreement, the servicing obligations to Bocrower will remain with the Servicer or be transferred to a suceessor
Servicer and are not assumed by the Agresment purchaser unless otherwise provided.

Neither Borrower nor Lender may commience, join, or be joined to any judicial action (as cither an individual
liigant or the member of a class) thal avises from the other party's actions pursvant 1o this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sceurity Instrument.
until such Jerrower or Lender has notitied the other party and allowed the other party (with such notice given in
complignce witli the requirements ol Section |5) of such allegad breach and reasonable time Lo lake corrective action.
1f Applicable Latv poovides a time period which must elapse before certain action can be taken, that time period will
be deemed du be redsorable for purposes of this paragraph. The notice of acceteration and opportunity to cure given
(0 Borrawer pursuant (0 Section 22 and the notice ol acecleration given w Borrower pursuant o Section 18 shall be
deemed to satisty the notice 2ud opportunity o take vorrective action provisions of this Section 20,

21 Hazardous Substaieds. As used in this Section: (a) “Hazardous Substances” are those substances delined
as lxic or hazardous substances, poiuants. or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxicpeldaleum produets, tuxic pesticides and herbicvides, volaule solvents, materials
containing asbestos or furmaldehyde, and radionetive materials; () " Environmental Law" means Jederat lows and laws
of the jurisdiction where the Property Ss.losated that relate to health, safety or environmental protection: (c)
“Environmental Cleanup" includes any reanmoss action, remedial action. or removal action, as defined in
Envirommental Law: and (dy an "Eovirommental 2 eadition” means a condilion that ¢an cause, contribute to. or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storage, or relense of any Huzardous Substances,
or threaten to release uny Hazardous Substances, on orin tiic Fronerty.  Borrower shall not do, nor allow anyone else
to do, anyihing affecting the Property (a) that is in violaticaof any Envirounental Law, (b) which creates an
Envirommental Condition, or (¢) which, due 1o the presence, uie oy release of o Hazardous Substance, creales a
condition that udversely affects the value of the Property. The preveding two sentences shafl not apply w the
presence, use. o storage on the Propecty of small quantities of Hazardo's Subslances that are generally recognized
tat be appropriate to normal residential wses and 1o maingenance of the Prapery (including, but not limited to,
hazardous substances in consumer products),

Borrower shall prompily give Lender written notice o (n) any investigation| clim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property avd any Hazardous Substunee
o Environmental Law of which Borrower has actual knowledge, (b any Environmental Condition. including but nol
Imited o, any spilling, leaking, discharge. release or threat of release of any Hazardows Jubstance, and (o) amy
condition vaused by the presence, use or relesse of a Hazardous Substance which adversely afticts the value of the
Property. [ Borrower learns, or is noiified by any governmental or regulatory authority, or anypeiviicnarty, vhat
any removal or other remediation of any Hazardous Substunce affecting the Property is necessary, Parrower shall
prompily take all necessary remedial aclions in accardance with Environmental Law. Nothing herein shall create any
obligation on Lender Tor an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ullows:

12, Acccleration: Remedies. Lender shall glve notice to Barrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the defuult; (b) the action
required to cure the defaulty (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default musi bre cured: and {d) that fallure to cure the defautt on or before the date specified in the
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notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borvower of the right to reinstate after
acceleration and the right to assert in the fareclosure procecding the non-cxistence of a default or any other
defense of Barrower to acceleration and foreclosure. [ the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Tustrument without further demand and may foreclose this Security Instrument by judlelal proceeding, Lender
shall be entitled to collect all ¢xpenses incurred in pursuing the remedies provided in this Scction 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instirument. Borrower shall pay any recordation costs. Lender may charge Borrower a foe for reteasing this Security
[nstrument, but only if the {ee is paid @ a third party [or services rendered and the charging of the {ae is permitied
under Appiabee Law,

24, Wplver of Homestead. Inaccordance with [llinois law, the Borrower hereby releases and waives all righus
under and by viitue of the Hineds homestead exemption lows.

25, Placewcut.of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage requived by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's
expense to protect Lender’s inwerests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverape thal Lender purchases may nol pay any claim that Borrower makes or any claim that is made
agpinst Borrower in connevtion wiin the collateral. Borrower may later cancel any insurance purchased by Lender,
but anly afier providing Lender wiihi svidence that Berrawer has obtained insurance as required by Borrower's and
Lender's agreement. [ Lender purchases insprance Tor the collateral, Barrower will he respansibile for the costs ol
that insuranee, including interest and any other-charges Lender may inipose in connection with the placement of the
tnsuranee, uniil the effectjve date of the cancally!ion or expiration ol the insurance. The costs of the insurance may
be adkled to Borrower' s total outstandling batanceed sdligation. The costs of the insurance may be more thum the cost
of insurance Borrower may be able to abtain on ifs cwn,

26.  Revolving Credit. Mortgagee is oblialed ¢ advince monies pursuant to the terms ol a vevelving credit
arrangement.  This Mortgage secures advances so made, tegandless of whether the monies are advanced or applied
within 18 months of recording this Security Instrument.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD T0
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW. Borrower accepls and agrees do the terms and covenants contained in this Securily
Instrument and in any Rider executed by Boreower and recorded with it

-, , . 7
i [Jkt_‘f} )f Zjlhég"\’/i (Sealt

DAVID § EZELAND " “Borrower

Witness ] Wiltiess
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[Space Below This Line For Acknawledgment)

State of’ ILLINOIS )
. CCOK ) 54,
Gounty of )

r W u\\f\wm !"%’M\

{h e give name of officer and his official litle)

S

certify thac

DAVID S SGRLAND

{name of grantor, <nd ({ acknowledged by the spouse. his or her name, and ackl "his or her spouse™)

personally known to me 1o be thessame person whose name is {or are) subseribed 1o he loregoing instrument,
appeared before me this day in perseaund acknowledged chat he (she or they) signed and delivered the insmument
as his (her or theiry free and voluntary aczy 10 the uses and purposes therein set forth.

Dated: + [f { ‘75/ ;} ! r

.,

! ,.
'L‘ f

"'[if"L«- {»/ | \Q \H%_.

.g,miul eofo ﬁc;r)

"QOFFICIAL § SEAL"
Ry b, SINGLETON
Notary Public, Su'e of H.ncus'J
My Commission Expres 04-25-2002
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Loan Numbar: 210201697
Date: APRIL 3, 2021

Property Address: 1922 W CORTLAND ST
CHICAGO, ILLINCIS 60622

EXHIBIT "A"

LEGAL DESCRIPTION

THE LAKD RETFRPED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF CGOK,
STATE QF ILLINQIZ. AND IS5 DESCRIEED AS FOLLOWS: LOT 74 IN LAND
COMPANY'S SUBDIVISION QF BLOCK 39 IN SHEFFIELD'S ADDITION TC CHICAGO
IN SECTION 31, TCwNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN €20K COUNTY, ILLINOILS.

E.P.N. #: 14-31-401-035-000C
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