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MORTGAGE

DEFINITIONS

Wards used in muliple sections of tiis document 1'e de'ined below and other words are delined in Sections 3,
(1,03, 1%, 20 and 21 Certain rufes regarding the usanc ot words used in this decument are also provided in
Section 16.

(A)  “Security [nstcwment” means this doconent, which isddwd DECEMBER 11, 2020, togethier with all
Riders w this documen.

(B)  "Borrower" is TODD A RATLIFF, A SINGLE MAN;. Borrriver)is the morigagor under (his Security
[nstrument.

(Cy "MERS" is Mongape Flecwrenic Registraton Systems, Ing. MERSs a separate corporation (hal is
acting solety as 1 nommee for Lender and Londer's suceessurs and assipns, MERE & the mortgagee under this
secority lnstrument,  MERS is organized aod existing under the faws of Dedavare. and hus an address and
telephone number of T Box 2026, Fling, M1433501-2026, 1¢l. (X8%) G79-MLERS.

{D)  “"Lender” is CALIBER HOME LOANS, INC.. Lender is a CORFPORATION rpanized and existing
under the laws of DELAWARE. Lender's address is 1525 8. BELT LINE ROAD, COPFELL, ¥X T5019.

(B} "Note" means the promissory note signed by Borrower and daled DECEMBER 1. ‘l' . The Nale
stales 1hat Borrower owes Lender EIGHTY-SIN THOUSAND AND B/100THS Dollars (U.Y. $36,000.00)
pluts fmerest. Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the deb v full not
fater than JANUARY 04, 2051,

() "Property™ means the property that is deseribed befow under the heading "Transfer of Rights in the
Progerty.”

(GY  "Loan" puwans dre debt evidenced by the Note, plos inferest. any prepavment charges and late charges
due under the Note. and 21l sums due under this Security Instrument, phi interest.

(Hy "Riders” means all Riders w this Security Insirunen! (hat are executed by Borrower. The following
Riders are to be executed by Borrower (check box as applicable):

TLLINOIS=Single Famidy ~Funnle Mae/Freddic Mac UNTFORM INSTRIIMENT Form Y014 WA quage £ op 13 pagesy
T 1) 1 RN
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O Adjustable Rate Rider (%] Condominium Ridcr 0J Sccond Home Rider

O Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
0 1-4 Family Rider O V.A. Rider 0O Manufactured Home Rider
O Leasehold Rider O Revocable Trust Rider

() "Aprlicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinancss ard administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appcalable jraicial opinions.

) "Comnwriry Assoclation Dues, Fees, and Assessments” means all dues, lees, assessments and other
charges that are *.apr.sed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

(K) "Electronic Fuuds'cansfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper ins(rzinent, which is initiated through an clectronic terminal, telephonic instrument.
computer, or magnetic tape so-as, to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, buiss not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire trunsi=rs, and automated clearinghouse wransfers.

(L) "Escrow Items" means thosc 1:ems< that are described in Section 3.

(M) "Miscellaneous Proceeds” mean: awv.compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds #.d under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condernr ation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepr(sentitions of, or omissions as to, the value and/or condition
of the Property.

(N) "Mortgage Insurance” menns insurance protecting w.onder against the nonpayment of, or default on, the
Loan,

(0) "Periodic Payment" means the regularly scheduled amorai due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrum =i,

{P) "RESPA" means the Real Estate Semlement Procedures As¢ (12 US.C. § 260] et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they wigh* be amended from time (o time, or
any additional or successor lcgislation or regulation that governs the sanme cubject matter, As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related morigage loan" even if the Loan does not qualify as a “federally related mortgage loan” under
RESPA,

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Proper’y, whether or not
that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i3} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender amd Lender's successors and assigns) and 10 the successors and assigns of MERS the
following described propetty located in the __ County _ [Type of Recording Jurisdiction) of ___COOK
[IName of Recording Jurisdiction]:

ILLINOIS-Single Family~Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3004 301 (page 2 of 13 puges)
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which cusrently has the address of 620 MALLARD CT APT CI

[Streer]
BARTLETT , Minois 60103-7979 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements,
appurtcnances, and fixturcs now or hereafier a pant of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred 1o in this Security Insoument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrowern this Security [nsttument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Loader's successors and assigns) has the right: to exercise any or all of thosc interests, including, but
not limited 1o, the right to foreclose and sell the Property and to take any action required of Lender including,
but not limited 10, ceizasing and canceling this Sccurity Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 1o morigage, griat and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Scmrwer warrants and will defend generally the title to the Property against all claims
and demands, subject to any encrmbrances of record.

THIS SECURITY INSTP.JAENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrovier and Lender covenant and agree as follows:

1. Payment of Principal, Interest, E:crw Items, Prepayment Charges, and Late Charges, Borrower
shall pay when due the principal of, and interes’'vu, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shrii a'so pay funds for Escrow llems pursuant to Section 3.
Payments due under the Note and this Security Insumment shall be made in U.S. currency. However, if any
check or other instrument received by Lender as paymesst upder the Note or this Sccurity Instrument is returned
to Lender unpaid, Lender may require that any or all subsear<n® ouyments due under the Note and this Security
Instrument be made in one or mere of the following forms, as se’evied by Lender: (a) cash; (b) mouncy order: (c)
certified check, bank check, treasurer's check or cashier's check, irovided any such check is drawn upen an
institution whose depasits are insured by a federal agency, instrumentriiy:, or entity; or (d) Electronic FFunds
Transfer.

Payments are deemed received by Lender when received at the locatied esignated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments ar¢ insuificient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial prymients in the future,
but Lender is not obligated to apply such payments at the time such payments are accepted [ cach Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied cnids, Lender
may hold such unapplied funds until Bortower makes payment te bring the Loan current. If Bocrower does nol
do so within a reasonable period of time, Lender shall either apply such funds or retum them to Boriower. 1fnot
applied earlier. such funds will be applied to the outstanding principal balance under the Note immediaiely prior
to foreclosure. No offset or claim which Borrower might have now or in the fulure against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwisce described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b} principal duc under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late

ILLINGQIS=Singl: Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0L (page ! of 13 puges)
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charges, second 10 any ather amounts due under this Sccurity Instrument. and then lo reduce the principal
hatanee ol the Note.

[F Lender regvives a payment from Borcower for a delinquem Periodic Payment which includes o
sufficient amount to puy any late charge due, the payment may be upplied to the delinguent payment and the late
charpe.  If more than ane Periodic Payment is outstanding, {.ender may apply any puyment received from
Horrower to the repavment of the Periadic Payments if, indd tn the extent that, ench payment can be paid in full.
To the extent that any eacess exists afiee the payment is applied w tie full payment of one or more Periodic
Payments, such excess may be applied 10 any late charges due. Voluntary prepayments shall be applied first 10
any prepayment chdrges and then as described in the Nute.

Any application of payments, insurance proeceds. of Miscelfaneous Peoceeds o principal due under the
Nute shall not exiend or pustpone the due date, or change the amouat, of the Periadie Payments,

3. Zunds for Fserow Tiems, Borrower shali pay to Lender on the day Periodic Mayments are due under
the Note. unti?the Note ts paid in fdl. a sum {the "Funds®) to provide for payment of amounts due for: (a) taxes
and ussessmexds ind athier items which can attain priority over this Sceurity Instrument as a lien or encumibrance
on the Propenty; 4ol leaschold payments or ground rents on the Property, it any; (¢) premivms lor any ond afl
msurance required by Lender under Scetion 5; and (d) Mortgage [osurance premiums, i any, or any sums
puyable by Borrower io/Lexaler in lieu of the payment of Morlguge Insurance premiums in accordunce wilh the
provisions of Section [8.° Toese nems ase calied "Escrow Hems.” At originalion or al any time during the lerm
of the Lvan. Lender may require that Cummunity Association Dues, Fees, and Assessmans., iCany. be escrowed
by Borrowerz, and such dues, fieeapd assessments shall be an Escrow lzem, Borrower shall prompily furnish to
Lender all notices of amounts 1o de peid-under this Scction,  Burrower shall pay Lender the Funds for Eserow
lems unless Londer waives Borrowe!'s obligation to pay the Funds for aoy or ali Eserow ltems. Londer may
warve Borrower's obligstion to pay W Leader Funds tor any or all Escrow ltems at any time.  Any such waiver
may only be in writing I e event ol suck waiver, Borrower shall pay directy, when and where payable, the
ameunts due tor any Eserow Jlems lor which (igient of Funds has been waived by Lender and, il Lender
requires. shall lumish 10 Lender receipts evidenciig such paymen within such lime period as Lender may
require. Borrower's obiigation to make such pavineits and to provide receipts shall lor ali purposes be deemed
to be a covenant and sgreement contained in this Seeuriy fostrament, as the phrase "covenant and sgreement” is
used in Section 9. F Boreower is obligated to pay Fserod Yams direcily, pursuant 1o o waiver, and Borrower
fails to pay the amount due for an Escrow lem, Lender may enercise its rights usder Section 9 and pay such
anount and Borrower shiall then be obligated under Section 9 to vepavto Lender any such amount. Lender mny
revoke the waiver as W any or afl Eserow [tems at any timae by 4 notice given in aceordance with Seetion 13 and.
upon such revocation, Barrower shall pay to Leader all Funds. and in stch amounts. that are then required under
ihis Section 3.

Lender may, at any time, coflect and hold Funds in an amount () sulliciedi be permit Lender w apply the
Funds at the time specificd under RESPA, and (b) not 1o exeeed the maximam anto s lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current dita aed reasonzble estimates of
expenditures of future Fserow ltems or otherwise in gecurdunee with Applicable Law,

The Famds shall be held in an instimition whose deposits are insured by a federal agene; iostramentality,
ar entity ¢iscluding Lender, it Lender i an institalion whose deposits are so insured) or in any Federal Home
Loun Bagh, Lender shall apply the Funds to pay the Lscrow ltems no later than the tiine specified wader
RESPA. Lender shall not charge Borrower [or holding and applving the Funds, annually unalyzilg e escrow
accoupt, or verifving the Eserow lems. unless [onder pays Barrower interest on the Funds and Applicable Law
pernits Lender 1o muke such a ¢harge, Unless an agreement is made in writing or Applicable Law requires
interest ta be paid on the Funds, Lender shall not be required to pay Bosrower any interest or eumings on the
Funds. Borrower and Lender can xeeee i writing, however, thit interese shall be paid on the Funds,  Leicher
shall give 1o Barrower, without charge, an annual aceavnting of the Funds as requived by RESPA,

[ thery is a sarplus af Funds held in escrow, as defined under RESPA, Lender shall account 10 Borrower
for the exeess funds in accordanee with RESPA. 10 there is a sharlage of Funds held in eserow, as defined under
RESPA, Lender shall notily Burrower as required by RESPA. und Borrowet shall pay 100 Lender the amoun

[LLINQIS-Sinule Fannls —Fanabe Mac/Freddic Muc URIFORM INSTRUMENT Furm MHA 1N rpie £ of 13 pugesd
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necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions airibulable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, il any, and Community Association Dues, Fees, and Assessments, i any. To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Botrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower:(a; agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but ozly so long as Bowower is performing such agreement; (b) contests the lien in good faith by, or
defends agams. enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o prevent the
enforcement of 1< li=n while those proceedings are pending, but only until such proceedings are concluded; or
(¢) securcs from the hialijer of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender dZies-nines thot any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of the date on
which that notice is given, Borrewer shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower topay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection 1vith ihis Loan.

5. Property Insurance. Borrower shill kecp the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquaics and floods, for which Lender requires insurance. This
insurance shall be maintained in the atnounts {incluaing deductible levels) and for the periods that Lender
requircs, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance casrier providing the insurance shall ne chosen by Borrower subject to Lender's right fo
disapprove Borrower’s choice, which right shall not be exercis<d unreasonably. Lender may require Borrower fo
pay, in connection with this Loan, cither: (a) a one-time chasge .o~ flood zone determination, certification and
racking services; or (b) a one-time charge for flood zone determis:ation and certification services and subsequent
charges cach time remappings or similar changes occur which reasonakiy might affect such detennination or
certification. Borrower shall also be responsible for the payment of any fees izaposed by the Federal Emergency
Managemenl Agency in connection with the review of any flood zone deterar’aation resulting from an objection
by Borrower.

1€ Borrower fails to maintain any of the coverages described above, Lzider may obiain insurance
coverage, at Lender's option and Borower’s expense. Lender is under no obligation 5 purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might z-might not protect
Bamower, Borrower's equity in the Property, or the contents of the Property, against any 1isk, "azard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowlzdg s that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrews: could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional detr-of Sorrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from iz date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee
and/or as an additional loss payes. Lender shall have the right to hold the policics and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premivms and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage (o, or

1LLINOIS-Single Family—Faanie Mae/Freddle Mac UNIFORM INSTRUMENT Form 314 101 (page 5 of 13 puges)
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destruction of, the Property, suck policy shall include a siandard morigage clause and shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, it the restoration or yepair is cconomically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity 10 inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Leader shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusiers, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the scie bligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would o7 inssencd, the insurance procecds shall be applied ta the sums secured by this Sccurity
Instrument, whether 22 ot then due, with the excess, if any, paid 1o Borrower. Such insurance proceeds shall be
applied in the order proyide-! for in Section 2.

If Borrower abancon; the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. 11 Burrower does not respond within 30 days 10 a notice from Lender that the insurance
carricr has offered 10 sertle a ¢laiin. when Lender may negotiate and settle the claim. The 30-day peried will
begin when the notice is given. In'eithessvent, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (2} Borrower's rights 1o any insurance proceeds in an amount not to exceed
the amounts unpaid under the Nole or this Se urity Insttument, and {b) any other of Borrower's rights (other than
the right to any refund of uneamed premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable *u iie coverage of the Property. Lender may use the insurance
proceeds either to repair or resiore the Property or o pay amounts unpaid under the Note or this Sccurity
Insirument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, a7.d usc the Property as Borrower's principal residence
within 60 days after the cxecution of this Security Instrimsar and shall continue to occupy the Property as
Borrower's principal residence for at least one year afier the date 6 occupancy, unless Lender otherwise agrees
in writing, which consemt shall not be unreasonably withheld, ot wiless extenuating circumstances exist which
arc beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Propcrty; Yaspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorat: or commil waste on the Property.
Whether or not Borrower is sesiding in the Property, Borrower shall maintain the ieperty in order to prevent the
Property from deteriorating or decreasing in value due 1o its condition. Unless i is determined pursuant to
Scction 5 that repair or restoration is not economically feasible, Borrower shall promjtiy repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds 2:< paid in conncction
with damage 10, or the taking of, the Property, Borrower shall be respansible for repairing, o+ restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse procecds o the repairs
and resteration in a single payment oF in a series of progress payments as the work is compieed. IF the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Bomrower 1521 velieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
veasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Barrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Bosrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, mislcading, or inaccurate information or statements to Lender (or failed 1o provide Lender

ILLINOIS-Siogle Family—~Fanaie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 101 {page 6 of /3 puges}
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with malerial inlormation) in connection with the Loan.  Materia) representations wnclude, but are not limsited 1o,
representalions cancerning Borrower's occupancy of the Propeny as Borrower's principal residence.

Y, Protection of Leader's Interest in the Praperty and Rishts Under this Sccurlty Instroment. 1 (a}
Borrew er fails 1o pertorm the covenaats and ageeements contained in this Security lnstrument, (b) there is a lepal
procevding that might sipnificantly affect Lender's interest in the Property andor rights under this Security
[strument (sueh as @ proseeding in bankruptey. prebate. tor condenmation ar forfeiture, tor enforcenent of a
lien which may attain priovity over this Seeurity Instrument or 10 enforee liows or regulalions), or (¢) Borrower
huas ahandoned the Property. then Lender may do and pay for whittever is reasonable or appropriate o proteel
Lender's interest in the Peoperty and rights under this Securily Instzumen, including protecting and/or assessing
the valug of the Property, and seeuring and/or repaning the Propeniy. Lender’s actions can include, but are not
limiled to: (a) paying any sums secured by @ lien which has priveity over this Security Tnstrument: (b) appearing
in coues: pad fe) paving reasonable attorneys' fees to protuct s interest in the Property and/or nights onader this
Sceurity Instzment, ineluding its seeured position in a bankeuptey proceeding, Sceuring the Propenty includes,
but is not himiced to, cowering the Property to muke repairs, change locks, repluce or board up deors and
windows, drain water from pipes, climinate building or other code violations or danperous conditions, wid have
ulilittes turned on or &1 Although Lender may take action under this Seetion 9, Lender does not have to do wo
and s nel under amy Gury Groobligation to do so. N s agreed that Lender incurs no liability for not taking any or
all actions awhorzed under this Section 9.

Any amounts disbarsed v Lender under this Section 9 shall become additonal debt of Borrower scevred
by this Security Tnstrument. Thes: arqounts shall bear interest st the Note rate from the dute of disbursement and
shall be payable, with such interest, upemnotice from Lender to Berrewer requesting payment,

[['this Sceurity Tnstryment is on a leaschold. Borrower shall camply with ali the provisions of the lease, 16
Botrower avduires fee tite w the Properyd (he leaschald ind the e vtle shall not merge unless Leadoer wgsees (o
the merger in writing,

1% Mortgsge Insurance. 1f Lender cejquired Mortguge Insurance as a condition of making the Loan.
Rorcower shall pay the premiums required o mauntasa thie Mortgage Insurance in cffect. 1. for any reason, the
Murtgage Insurance coverage required by Lender ceasss 10 be uvailable from the morigage insurer thal
previvusly provided such insuranee and Borrower was reovrad 10 muke separately designated payments wward
the premiums for Morgage [asurance, Borrower shall ray the premisms required 1o oblein coverage
substindsilly cquivadent w the Mortgage Insugance previously ip/eZod, ot a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, STumian altemate mortenge insurer seleeted by
Lender. I substantially equivalent Mortgage Insuranece coverage Is not orailable, Borrower shall continug 1o pay
to Lender the amount of the separmely desiymated payments that were (ue whien sthe insurance coverage ceased
ta be in elfect. Lender will accept, use and retain these payments as 2 porcrefundable loss reserve in livo of
Morigage Insurance, Such loss reserve shall be non-refundable, notwithsiarding the fact Lhat the Loan is
ultimately paid in full. and Lender shabl not be required to pay Borrower any inig stor sarnings un such loss
reseeve. bender can no longer require loss reserve payments if Mastgage Insurance coverage {in the amount and
for the period that Lender requires) peovided by an insurer selected by Lender agam baiomes available, is
abtined, and Lender reguires separately designates] payments toward the preanums for Martzaos Insiusance, 1Y
Lender required Morgige Tnsurance as a condition ol roaking the Lown and Bomower wasaequired {0 make
separately designated mivments towatd the premiuns Ror Mertgage Insurance, Borrower shall piy e premiums
required 1o mainwin Morngage Insurance in etlect, or to provide o non-refundable loss reserve, il Lender's
requitement for Morigage Insurance ends in accordance wilth any wrilten agreement hetween Bonower and
Lender providing for such termination or until termination is requirgd by Applicable Luw.  Nothing in this
Sectivn 10 affects Bonewer's obligation 1o pay interest a2 the rste povided in the hote,

Mortgage Insurunee reimburses Lender qor any entity that purchases the Note) for cortain losses 1t may
inenr i Borrower does not repay the Loat as agreed. Borrower is nat a party 16 he Morpape Insuranve,

Mortgage imsurcrs evitluate their wial risk en all such insuranee w foree frem time (o time, and may enter
finl reements with other parlics thal shure or modily their risk, or reduce sses, These agreements are on
Lerms andd conditions thit are salisthclory o the morigage insueer and the other pary (or parties) Lo these
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agreemonts. These agreements may require the morigage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Morigage Insurance
premiums},

As a result of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the morigage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender 1akes a share of the insurer's risk in exchange for a share of the premiums paid o the insurer, the
arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
awe for Morigage Insurance, and they will not catitle Borrower to any refund.

(b) Any-such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the rigri t» receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have ‘e Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance prem’ams that were unearned at the time of such cancellation or termination.

11. Assignment (f “iscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid to Lander.

If the Property is damaged, s:ch Miscellaneous Procceds shall be applied to restoration or repair of the
Property, if the restoration or repair is »zonomically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender :hall have the right to hold such Miscellaneous Procceds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed 1o Lender's satisfaction,
provided that such inspection shall be undertsken rromptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress pay wents as the work is completed. Unless an agreement is made
in writing ot Applicable Law requires interest 1o be ;izid on such Miscellaneous Proceeds, Lender shall not be
required lo pay Borrower any interest or carnings on such Miscellancous Proceeds. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or nct thien due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order providzd ‘or in Section 2,

In the event of a total taking, destruction, or loss in valu2 ¢f the Property, the Miscellaneous Proceeds
shall be applicd 10 the suins secured by this Security Instrument, witether <i-not then due, with the excess, if any,
paid to Borrower,

In the event of a partial 1aking. destruction, or loss in value of the Proraty in which the (air market value
of the Property immediately before the partial taking, destruction, o loss in vab:< is-equal to or greater than the
amount of the sums secured by this Security Instrument immediatcly before the yactial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums Seoured by this Security
Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the fllowing fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, o= loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruzuacn, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fait @zcket value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amuunt of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums scoured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 10 settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either 1o restoration or repair of the Property or to the sums secured by this Security
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Instroment, whether or not then due.  "Opposing Party” means the third party that owes Borrowir Miscellaneous
Proceeds or the pany agamst whom Borrower has & right ol action in regard to Miscellancous Proceeds.

Burrower shall be in default if any action or proceeding, whether civil or criminal, is begon that, in
Lender's judgment, could result in forfeiture of the Property or other material impaicment of Leiuder’s interest in
the Property or rights wider this Security [nstrument. Borrower cen cure such a default and, if aceeleration has
aceurred. reinstate as provided in Section 19, by causing the action or proceeding to e dismissed with a ruling
that, in Lender's judgment. precludes farfeiture of the Propeny or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages thay
are antributable 10 the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

ANl Miscellaneous Proceeds that are not applicd o restoration or repair uf the Property shall be applied in
e order reovided for i Section 2.

12. Borrower Not Released; Forbearance By Fender Not a Waiver, Uxwension of the ume lor
payvment or medification of amortization of the sums secured by this Seeurity [nstrument granted by Lender 1o
Bowrowcr or any Successor in Interest of Borrower shall not operate 10 release the hability of Borrower or any
Successors in Intereat of Borrower,  Lender shalb not be required to commence proceedings againsl any
Suceessor in fnterest of Sarrower or (o refuse w extend lime lor payment ar otherwise modily amortjzition of
the sums secured by thisSceurity Instrument by reason of any demand made by the original Borrower or any
Successors in Inlerest ol Berrower.  Any furbearance by Lender in exercising any right or remedy including,
without limitation. Lender's ageeraae of payments from third persons. entities or Suceessors in Interest of
Buorrower or it amounts less thandhe wmoant then due. shail not be a waiver of or preclude the exercise of any
riphl ur remedy.

13. Jaint and Several Liability: Co-tigners; Successors and Assigns Bound. Borrower covenants and
agrees Ihat Borrower's obligations and iy s'ia!l be joint and several. However, any Bortower whi co-signs
this Securily Instrument but does not execule theivate (a “co-signer"): () is co-signing this Security Instirament
only to mortgage. gram and convey the comsigner's inerest in the Property under the terms of this Securily
Instrument; {b} is not persenally obligated 1o pay th sums sccured by this Seconty Insirument; and {c) agrees
that Lender and any olber Burrower can agree o exteid. malify, forbear or make any accompundations with
regatd 1o the terms of this Secanity Instrumuent or the Note siithont the co-signer’s consan.

Subject to the provisions of Section 18, any Successor” inpterest of Borrower who assumes Borrower's
obligations under this Sceurity [nstrument in wnting, and is appiovad by Lender, shall obtain all of Borrower's
rights and benefits under this Secunity dnsteument. Borrower shali not beseleased from Borrower's obligationy
and linbility under this Security Insirument unless Lender agrees to suc relezae in writing.  The covenants and
agreements of this Security Instrument shall bind {except as provided in SZcrwn 20) and benelil the successors
and assipns of Lender.

14. Lean Charges. Lender may charpe Borruwer foos for services poformed in conneclion with
Barrower's defaull, for the purpose of protecting Lesuler's interest in the Property and rizhts under this Sceurity
Instrument, ncluding, but not limited to, aturneys' fees, property inspection and valuaiion Ficn, [nregard to any
other fees, the absence of express mbariry in this Security Instrument to charge a specific fee /o Borrower shill
nel he consirued as a prohibition on the charging of such fee. Leader may not eharge fees e ire expressly
prohabated by this Securny Instrument or by Applicable Law.

[ the Loan is subjeet ta a law which sets maximum loan charges. and that law is finally interprered 5o that
the imerest or ather loan charges collected or to be collected in connection with the Loan exceed the permitted
linsats, them: €y any sucls loan charge shall he reduced by the amount recessary to reduce the charge 1w he
permitted limit; and {b) any sums already collected from Boreower which exceeded permitied imits will be
refended 1o Borrower, Lender may choose (o make this refumd by reducing the principal owed under the Nute or
by miasking a direct payment to Bosrower. 17 x refund reduees principal, the reduction will be treated as a partial
prepivinent withewt any prepavment charge (whether of nol a prepayment charge s prosided for under the
Nuic). Borrower's aceeplance of amy such refund made by direat payment 1w Horrower will constilute a waiver
ol any right of action Burower might have arising out of such overcharge.
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J5. Notices. All notices given by Borrower or Lender in conncction with this Securify Instrumaent must be
in writing. Any notice 1o Borrower in connection with thiz Security Instrument shall be deemed 10 have been
given o Burrower when mailed by first class muail or when actuully delivered (o Borrower's natice address if sen)
by vther means.  Notice fo any one Borrower shall constimte notice 1o all Borrowers unless Applicable Law
expressly requires otherwise. e notice address shall be the Property Address unless Borrower lias designated a
substitute notice address by notice to Lender. Borrower shall promptly natily 1Lender of Barrawer’s change of
address, I Lender specifies a pricedure for reporting Borrawer's change of address, then Borrower ball onty
report 1 chonge of address through that specified procedure. There may be only one designated nutice address
under this Security [nstrument al sny one lime.  Any nobice (o Lender shall be given by delivering it or by
musiling it by 1irst class mail to Lender's address stated herein unless Lender has designated another address by
nulice W Burrower,  Any netice in connection with this Sceurity Instrument shall nol be deemied to bave been
aiven o Vender until actually received by Lender. IF any notiee seguired by this Sceurity Insyument is also
required ungiez, Appliveble Law, the Applicable Law requirement will sadsty the correspanding reguirement
imeker this Scernt Instrument.

16, Goverrans; Law: Severability: Rules of Construction. This Sceurity Instrument shall be governed
by Ioderal law wnd Zne) law ol the jurisdiction in which the Property s located.  All rights and obligations
contained in this Security,dnstrument are subject to any requirements and limittions of Applicable Law,
Applicable Law might explizitly or implicitly atlow the panties 10 apree by contract or it might be silent. but such
silence shall not b constried as. prohibiticn against agreement by contract. In the event that any provisioa or
cluuse of this Seeurity Instrumcat op e Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument o= Notw which can be given effect without the conflicting provision.

As used in this Sceority Insruments (2) words of the masculing gender shall mean and include
corresponding neuter words or words of Tae Jeminine gender; (b) words in the sinpular shall mean and include
the plural and viee versa, and (¢) the word "y’ wives sole diseretion without any ebligation to take ary action.

17. Borrower's Copy. Borrower shall b2 ziven one copy of the Note andt of this Security Instrument.

18. Transfer of the Property or a Beneficlal Tatctest in Borrower. As used in this Scetion 18, "Tnierest
in the Property” means any legal or benelicial igleeeslin the Property. including. but not limited 1o, thosy
benchicial interests transferred in & bond for devd, centact for deed. instalbnent sales conlrscl ur csorow
agreement. the intent of which is the transfer of title by Boirmaes at a future date to a pucchaser,

If all or any part of the Property or any Interest in the Fropies is sold o transferrad (or if Barower is not
a natural person and a beneficial interest in Borrower is sold or/wrusferred) withour Leader's prior writen
comsent, Lemder muty requite immediate payment in (Wl of ali” sums-aesured by this Sceurity [nsrumend.
However. this option shall ant he exercised by Lender if such exercise is prohikited by Applicable Law,

If Lender exercises this option. Lerder shull give Borrower notee @ acceleration.  The aatice shall
provide a period of nat less than 30 days from the date the notice is given in acrardance with Section 15 within
whisch Borrower must pay al) sums secured by this Sceurity [nstrument,  IF Borrswes fails W pay these sums
prior to the expiration of this period. Lender may invoke any remuedies permitted by this Sceurity (nstrument
without further notice or demanck on Borrower,

19. Borrower's Right tn Reinstate Alter Acceleration. 11 Rorrower meets certain covdirions, Borrower
shall have the right 1o have enfircement of this Sccurity Instrument discontinued aé any tine g, 1o the carliesl
oft (a) five ditys belore sale of the Property pursuant to Seetion 22 of this Security Instrument; %y such other
period as Applicable Law might specily for the termination of Borrower's right Lo refnstate; or @) eniry ol a
judgmenl enlorcing (his Security Instrument.  Those conditions are that Boreower: (a) pays Lender all sums
which then would be Jue under this Secority Instrument and the Note as if ne aceeleration had occurred: (b)
cures any defaultl of any other covenants or agreements: (c) pays all expenses incorred in enforeing this Seeurity
Instrument, including, but not limited to. reasonable attomeys' fees, property inspection and valuation fees, and
ather fees ineurred for the purpese ot progecting Lender's intergst in the Property and rights wrder this Security
Instrument; and (d) wkes such action as Lender miay reasomably reguire woassure tet Lender's interest in the
Properiy and rights under this Security Tnstrument, ahd Borrower's obligation Lo pay the sums seoured by 1his
Security Insirument, shall continue unchanged unless as otherwise pravidad under Applicabie Law. Lender may
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require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
sclected by Lender: {a) cash; (b) moncy order; (¢} cenified check, bank check, wreasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (&) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be onc or more changes of the Loan
Servicer vnirelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the ~hange which will state the name and address of the new Loan Servicer, the address to which
payments shov'a ve made and any other information RESPA requires in connection with a notice of wansfer of
servicing. [T the Mow is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of
the Nate, the marigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
iransferred to a successel Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower wor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the membr of ¢ class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the uther z2rty has breached any provision of, ar any duty owed by reason of, this
Security Instrument, until such Borr¢wer ‘or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and aflorded the other party hereto a
reasonable period after the giving of such natic: 15 take corrective action. If Applicable Law provides a time
period which must elapse before cerlain action cuiue taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleratizn and opportunily to cure given to Borrower pursuant o
Section 22 and the notice of acceleration given to Boirower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions r. this Section 20.

21. Hazardous Substances. As used in this Section 2): 1a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wustes Yy Environmental Law and the following
substances: gasoline, kerosene, other flaimmable or toxic petrolcuw: products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental
Law" means lederal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” includes any resrunse action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Colition” means a condition that
can cause, contribute to, or otherwise trigger an Environmental Clcanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or rolvase of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, on or in the Property. Borror.c shall not do, nor
allow anyone ¢lse to do, anything affecting the Property (a) that is in violation of any Enviro'smental Law, (b)
which creates an Envirenmental Condition, or (c) which, duc to the presence, use, or rcleasc re @ Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding tv7v sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Sutst:nves that
are generally recognized Lo be appropriate to normal residential uses and to maintenance of the-Property
{including, but not limited to. hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claimm, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Boerrower has actual knowledge, (b) any Enviranmental
Condition, including but not limiled to, any spilling, leaking, discharge, releasc or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Propenty. If Borrower leams, or is notified by any governmental or
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regulaton awthority, or any private party. that any remosal or other remediation of any Elasardous Substonce
affecting the Property is necessary, Borrower shall prompily (ake all nocessary remedial aclions in accordince
with Enviranmentat Law. Nuiling herein shall eecate any ebligation on Lender for an Enviromuoental Cleanu),

M)N UNIFORM COVIEENANTS. Borrower and Lender further covenant and agree as lollows:

22, Acceleration; Remedies. Lender shall give nolice to Borrower prior te aceeleration following
Rarrower's breach of any cavenant or agreement in this Security Instrument {but not prior to accelerntion
under Section (8 unless Applicable Law provides otherwise), The notice shall specify: (o) the defuult: ¢b)
the action reguired ta cure the defaull; (<) a date, not luss than 30 days from the date the notice is piven 1o
Barrower, by which the defaull must be cured; and {d) that Eailure to cure the default an or before the
date specified in the notice may result in acceleration of the sums secured by Lhis Security lastrument.
fureclosure by judicial proceeding and sale of the Property. The notice shalt farther inform Borrower of
the right <0 reinstate afier acceleration and the right to assert in the foreclosure praceeding the non-
gxigtence oy default or any ather defense of Borrawer o acecleration and foreclosare. IF the defanlt is
not cured an or before the date specified in the natice, Lender at its option may requive immediate
payment in fuicoi all sums secured by this Security Instrument without luriher demund and muy
fareclose 1his Secur’v Instrument by judicisl proceeding. Lender shall be entitled to eollect all expenses
incurred in pursuing f¢ remedies provided in this Section 22, including, but aot limited to, reasonuble
wgorneys' fees and costs ol dtle evidence.

23. Release, Upoir payment of 0!l sums scoured by this Security Instrument. Lender shall velease this
Security Insirument. Borrower shelbgay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument. but only if the-f2¢ 15 paid to a third panty for servives rendered and the charging of the
fee 1s permitted under Applicable Law

24, Waiver of Hemestend. In accordmee will: Wingls law, e Borrower hereby releases and waives all
tiphts ander and by virtue of the 1llineis hongsleaw cxemplion laws.

15, Placement of Collateral Protection saarance. Unless Borrower provides Lender with evidence of
ihe insurance toverage required by Borrower's agroeinent with Lender, Lender may purchase insurgnce al
Borrowser's expesise (0 peotect Lender's inlerests in Borrower's collateral. This insurance may. but need nut,
orotel Barrower's interasts. The coverage that Lender plrciases muy not pay any claim thi Borrower miaskes or
any cluim that is made spainst Borrower in connection it the collateral. Borrower may later caneel any
insuranee purchased by Lender, but only afier providing Landeapwith evidence that Borrower has ohiuined
insurance us requiced by Borrower's and Lender's agreement. £ Leader purchiases insummee for the eollateral,
Borrower will be responsible for the costs of that insurance, including imziest wnd any other charges Lender may
impose in connection with the placement of the insurince, until (he efiective date of he cancellition or
cxpiration of the insurance. The casts of the nsurance may be added 10 Bearaver's olal oulstanding balance or
obligation, The ¢osts of the insurance may be mere than the cost of insuranee Borfover may be able w abtain on
15 awn.

BY SIGNING BELOW, Barrower aceepts and agrees to the wrms and cosenanis contained in this
Seeurity Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

Witness -

Wilness -

%MA @H{( {Seal}

Sorrower - TODD A RATLIFF
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Stale of ILLINOIS )
)
County of COOK ]

Enter County Here

This  instrument  was  acknowledged  belore me  on ‘_t:c?mmlmr Et ; 2070

o @//4/

Signature ot Notary Fublic

(81:AL)

My Commission expires: & / 2% / A2

VANESSA | ARAQVE
Official Seal
Notary Publlc - State of Wlols

My Cammission Expires Apr 28, 024

Loan Originator Organization: CALIBER HOMFE TOANS, INC.
NMLS 1D: 15622

loun Originatoe: NA

NMLS [D: N/A

Loan Originator Orpenization: MORTGAGE MAX COUPORATION DBA CHICAGOLAND HOME

MORTGAGE SERVICES

NMLS ID: 2833061

Laan Originator: RENATO RICCHIO
NMLS 1) 283808
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Ly
GI WFG National Thle Insurance Company
T:,“-‘_ oW ot Trrar L i p chtmeaas )

E

COMMITMENT FOR TITLE INSURANCE

SCHEDULEC
The Land s descnibea as follows:

PARCEL

UNIT 32-B-1-Z N AEARTHWOOD FARMS CONDOMINIUN PHASE il AS DELINEATZD ON THE SURVEY OF
CERTAIN LOTS MM HEARTAWOOD FARMS SUBDIVISION UNIT 3. BEING A PLANNED UNIT DEVELCPMENT
IN THE SOUTHEASRT 142 OF SECTION 35, TOWNSHIP 41 NORTH. RANGE Q@ EAST OF THE THIRD
PRINCIPAL MERIDIAN 4b. COOK COUNTY. ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TC
THE DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINQIS A% DOCUMENT NUMBER 88461155, AS AMENDED FROM TIME TO TIME.
TOGETHER WITH ITS UNDIV.DED PERCENTAGE INTEREST IN THE COMMON ELEMENTS TO SAID UNIT
AS SET FORTH IN SAID DECLARATION, IN COOK CCUNTY, ILLINDIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE CF (GARAGE SPACE G-32-B-1-2, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTACHED ro THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBRER 88461155.

FARCEL 3
EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH AND ESTABLISHED

BY THE DECLARATION OF COVENANTS. CONDITIONS AND RESTRICTIONS FOR HEARTHWOOD FARMS
CONDOMINIUM UMBRELLA ASSOCIATION RECORDED SEFTZMBER 11, 1931 AS DOCUMENT NUMBER
26083806, AS AMENDED FROM TIME TO TIME FOR INGRESS 41D EGRESS.

J6-35-400-117-1345

820 MAL_ARD CT #C1, Bartle;, IL 60103
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Loan Number 9748645554

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11TH day of DECEMBER, 2028, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trusy, or Security Deed (the
*Security Instrument") of the same dale given by the undersigned (the "Borrower") to secure Borrower's
Nole to CALIBER HOME LOANS, INC, (the "Lender") of the same date and covering the Property
described in the Security Instrument and located at:

620 MALZARD CT APT Cl1, BARTLETT, ILLINOIS 60103-7979
[Property Address]

The Property inclvles a unit in, together with an undivided interest in the common clements of, a
condominium projet ¥aown as:

HEARTHWOOD FARV ¢ CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project™). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association")-ho'ds title to property for the benefit or use of its members or
sharcholders, the Propetty also includes’ Sorrower's interest in the Owners Association and the uses,
proceeds and benefits of Barrowet's interesi:

CONBOMINIUM COVENANTS. Tn addiiion tc the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominivm Obligations, Borrcwe: shall perform all of Borrower's obligations
under the Condominium Project’s Constituent Dccuzaents. The "Constituent Documents” are
the: (i) Declaration or any other document which creutes thz Condominium Projeet; (ii) by-laws;

(i) code of regulations; and (iv) other equivalent docawents. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to ine Cozsiituent Documents.

B. Property Insurance. So long as the Owners Assodiatior maintains, with a gencrally
accepled insurance carrier, a "master” or “blanket” policy on the Cr.adominium Project which is
satisfactory to Lender and which provides insurance coverage ip tbc amounts (including
deductible levels), for the periods, and against less by fire, hazards in:luded within the term
"extended coverage,” and any other hazards, including, but not limited: to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for propei s insurance
on the Property; and (ii) Borrower's obligation under Scction 5 to maintain property” insurance
coverage on the Property is deemed satisficd 1o the extent that the required coverage is [iro vided
by the Owners Assaciation policy.

Whal Lender requites as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blankel policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss 10 the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums

MULTISTATE CONPOMINIUM RIDER-Single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3140 1701
(page 1 of 3 pages)

ROVOOROADIGE  CAABTRGHE  OMDOMECMALITI




2114720362 Page: 17 of 18

UNOFFICIAL COPY

secured by the Security Instrumem, whether or not then due, with the excess, if any, paid to
Bormrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be rcasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common clements, or for any
conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applicd by Lender to the sums secured by the Security Instrument as provided
in Section (1,

1, Lender's Prior Comsent. Borrower shall not, except after notice to Lender and with
Lendcr’s prior written consent, cither partition or subdivide the Property or consent to: (i) the
abandotmer:. or termination of the Condominium Project, except for abandonment or
termination reswired by law in the case of substantial destruction by fire or other casualty or in
the case of a kg by condemnation or eminent domain; (i) any amendment to any provision
of the Constituer« Documents if the provision is for the express benefit of Lender; (iii}
termination of proicssional management and assumption of self-management of the Owners
Association; or (iv) ary sction which would have the effect of rendering the public liability
insurance coverage maintamed :y the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them, Any 2mounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower sesured by the Security Instrument. Unless Borrower and
Lender agree to other terms of paymey, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payoble, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER=Single Family~Fanale Mag/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01
{page 2 of 3 pages)
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BY SIGNING BLELOW. Borrower accepts and agrees 1o the lerms and covemants contained in this
Condominium Rider.

_?’i@&j{ h Da%&ﬁ (Seal)

Borrower - TOD) A RATUFF

MULTISTATE CONDOMINIUM RIDER=Single Family—Fanoic Mae Freddie Mae UNIFORM INSTRUMENT  Form Y040 1704
fpage 3 uf' 3 peagtes)



