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FATRARY MORTGAGE
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FIMHURST, IL 60126

630-327-8553 MIN 100392411208416613

[Space Abeve This Line For Recording Dats]

ALL OR PART OF THE FURCHASI PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONYY LOANED.

PURCHASE MONEY
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and caher words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of word: us:d in this decurment are
also previded in Section 16,

{A) "Secarity Instrument” means this document, which is dated MAY 20, 2021 .
together with all Riders to this document.

(B} "Borrewer" is

SGAY CIIECI, AN UNMARRIED WCMAN

Borrewer is the morigagor under this Security Instrument,

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is 2 separate corporation that is
acting solely as a2 nominee for Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.
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(D) "Lender" is
FATRWAY TNDEPENDENT MORTGHN-E CORPORATION

Lender is a QORPCRATICHN

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH IANE, CARROLIION, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated MBY 20, 2021

The Note states that Borrower owes Lender

THO HUNDRED FORTY FOUR THOUSAND THREE HUNDRED EIGHTY SEVEN & NO/100

Dollar= <1 S, §244,387.00 } plus interest. Borrower has promised to pay this debt in regular
Periodic Pzyments and to pay the debt in full not later than JUNE 01, 2051 .

(F) "Prope ty’ means the property that is described below under the beading "Transfer of Rights in the
Property,"

(G) "Loan" mear; the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges
due under the Note, und ol suras due under this Security Instrument, ples inlerest.

{A) "Riders" means ail ?iders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Sorrower [check hex as applicable]:

[] Adjustable Rate Rider % CorZominium Rider [ Secand Home Rider
[_] Balloon Rider Piinned Unit Development Rider [ 14 Family Rider
1A Rider [] Biweely Payment Rider

Othei(s) [specify]

{I) "Applicable Law" means all controlfling anplicable federal, staie and local siatutes, regulations,

ordinances and administrative rules and orders (that aave the effect of law) as well as all applicable finad,

non-appealable judicial opinions,

(3) "Community Association Dues, Fees, and Assessmeuts” means all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by # condominium association. homeowners

asseciation or similar organization.

(K) "Electronic Funds Transfer" means any fransfer of funds, (ther ¥ian a transaction originated by

check, draft, or similar paper instrument, which is initiated through o electronic terminal, telephonic

instrument, computer, or magnefic tape so as to order, instruct, or authorize 4 Suancial institution to debit

or credit an account. Such term includes, but is not limited to, point-of-sale wausfers, automated teller

machine transactions, fransfers initiasted by telephone, wire transfers, and autumated clearinghouse

fransfers.

(L) "Escrow Htems” means those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or pinceeds paid

by any third party (sther than insurance proceeds paid under the coverages described in Seciica I) for: (i}

damage to, or destruction of, the Property; (i} condemsation or other taking of all or any put of the

Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as te, the

value and/or condiiion of the Property,

(N) "Mertgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,

the Loan.

(0) "Periodic Payment” means the regularly scheduied amount due for {i) principal and interest under the

Note, ples (i) any amounts under Section 3 of this Security Instrament.

(P) "RESPA" means the Real Estate Settfement Procedures Act (12 U.S.C. Section 2601 ef seq.} and its

implementing regulation, Regulation X (12 C.E.R. Part 1624), as they might be amended from time fu

time, or any additional or snceessor legislation or regulation that governs the same subject matter. As used
6790502590
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in this Security Instrumeni, "RESPA" refers to all requivemends and restrictions that ave imposed in regard
1o a "federally related morigage loan” even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.

(Q} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Secuxity Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Secarity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to MERS {solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns of MERS, the following described property located In the County of
COCK

[Narie of Recording Jarisdiction}:
SEE LEGAL DSCRIPTION AITACHED HERETO AND MADE A PART HEREQF FOR ALL
PURPOSES .

Parcel 1D Nomber:

13-31-307-036-1006 - i3~ 3 {-30{L 350 -1 54

which currently has the addvess of 1839 N HARL2M AVE APT 3 {Street]
CHICAGD icityl, Mlinoic £3707 iZip Code} " Property Address"):

TOGETHER WITH all the improvements now o horsafier erected on the property, and all
easements, appurtenances, and fixtures now or hereafler & gar¢ of the property. All replacements and
additions shall alse be covered by this Security Instrument. All of he foregoing is referved to in this
Secarity Instrument as the "Property." Borrower understands and agrees fiat MERS holds ouly legal tile
to the interests granted by Borrower in this Security Instrument, but, & zevessary o comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) g the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose «ra sell the Properly; and to
take any action required of Lender including, but not limited to, releasing and cunceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby sipweved and has
the tight to morfgage, grant and convey the Property and that the Property is unencumbsrca. except for
encumbrances of record. Borrower warrants and will defend generaily the title to the Propert ajainst all
claims aud demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT coumibines uniform covenants for national nse and non-uniforis
covenants with limited varlations by jurisdiction to consfitute a uniform security instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as  follows:

1. Payment of Principal, Intercst, Escrow Htems, Prepsyment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges apd late charges due under the Nofe. Borrewer shall also pay funds for Escrow Tems

6790502580
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pursuant to Section 3. Payments due vnder the Note and this Security Instrament shall be made in U.5,
carrency. However, if any check or other instrament received hy Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or alf subsequent payments
due under the Noie and this Security Instroment be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) ceriified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits ave insured by a
federal agency, instrumentatity, or entity; or {d) Electronic Funds Transfer,

Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other iocation as may be designated by Lender in accordance with the notice provisions in Sectien 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, »vithout waiver of any rights hereander or prejndice to its rights to refuse suck payment or partial
paymedw L1 the fature, but Lender is not obligaied fo apply such payments at the time such payments are
accepted. It sach Periodic Payment is applied as of ifs scheduled due date, then Lender need not pay
interest on vuzyrlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreit. «f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return th2m to Borrower. iff not applied earfier, such fands will be applied to the euistanding
principal balance under vhe Note imimediately prior {o foreclosure. No offset or claim which Borrower
might have now or in th» {uture against Lender shall relieve Borrower from making payments due under
the Note and this Securify Inuavment or performing the covenants and agreements secured by this Secarity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sechon 2, all
paymenis accepted and apphied by LonZer shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due wozies the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymeni i the order in whick it became due. Any remaining ameunis
shali be applied first to late charges, second {u am>cther amounts due under this Security Instrument, and
then {o reduce the principal balance of the Note.

If Lender receives a paymen{ from Borrower tor 2 delinquent Periodic Payment which inchudes a
sufficient amount to pay any late charge due, the paymen* may be applied to the delinquent paymesnt and
the late charge. If more than one Perfodic Payment is owistandiaz, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ‘ard fo the extent that, each payment can he
paid in full. To the extent that any excess exists afier the payment is spplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chacges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Fe,

Any application of payments, insurance proceeds, or Miscellaneous Pricecds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pestodic Paymenis.

3. Funds for Escrow Iems. Borrower shall pay to Lender on the day Penioiic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds"} fo provide for payr.em of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secosity Frsirument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rens on the Propery. if any; (o)
premiums for any and all insurance reguired by Lender under Section 5; amd (d) Morigage lnsarance
premiums, if any, or any sums payable by Berrower to Lender in lien of the payment of ‘vicsigage
Insurance premiums in accordance with the provisions of Sectiou 10. These items are called "Escrow
Items." At ozigination or at any time during the term of the Loan, Lender may reguire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessiments shall be an Escrow Jtem. Borrower shall promptly furnish {0 Lender all notices of ameouats to
be paid ander this Section. Borrower shall pay Lender the Fuuds for Escrow Iiems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's
obligation to pay tv Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amotinis
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due for any Escrow Items for which payment of Funds has heen waived by Lender and, if Lender requires,
shall furnish fo Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and {o provide receipis shall for all purposes be deemed io
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is nsed in Section 9. If Borrower is obligated to pay Escrow lItems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow item, Lender may exercise its rights under Section 3
and pay such amount and Borrower shall then be obligated nnder Section 9 io repay to Lender any such
amounl. Lender may reveoke the walver as to any or afl Escrow Ttems at any thne by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ali Funds, anmd in
such amounts, that are then reguired under tils Section 3.

Lender may, at any thne, collect and hold Funds in an amount (3) sufficient to permit Lender to apply
the Fpids at the time specified under RESPA, and (b} not to exceed the maximum amount 2 lender can
require procr RESPA. Lender shall estimate the amount of Funds due on the basis of current daia and
reasonabie estimates of expenditures of future Escrow llems or otherwise in accordance with Applicable
Law.

The Funds shul! be held in an institution whose deposits are insured by a federal agency,
instrumentality, or eatity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan 2uuk. Lender shall apply the Funds {o pay the Escrow fiems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, #i verifying the Escrow lems, unless Lender pays Borrower interest on the
Punds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest i Ve nald on the Funds, Lender shall sot be required to pay Borrower
any bnrterest or earnings on the Fonds. Drower and Lender can agree in writing, however, that interest
shall be paid on the Funds., Lender shall geva fo Borrower, withont charge, an annual accounting of the
Funds as reguired by RESPA.

If there is a surplus of Funds held in escoow, as defined under RESFA, Lender shall accoumt to
Borrower for the excess funds in accordance with RIS A, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to
Lender the amouni necessary to make up the shertage in accrednce with RESPA, but in no more than 12
monthly payments. If there is z deficiency of Funds beld in escrow. as defined under RESPA, Lender shail
notify Borrower as reqoired by RESPA, and Borrower shall pay to Licnder the amount necessary to make
up the deficiency in accordance with RESPA, bul in no more than 1. montly payments.

Upon payment in full of all sums secured by this Security Instruraeit,) Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can aftain priority over this Security Instrumert, leasehold payments or
grownd renis on the Properiy, if any, and Community Association Dues, Fees, and Assessmieats, if any. To
the extent that these items are Fscrow liems, Borrower shall pay them in the manner prosiyed in Section 3.

Borrower shall promptly discharge any henr which has priority over this Security Insievmnent unless
Borrower: {a) agrees in writing to the payment of the oliligation secured by the lien in 2 manncr acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the Hen in, legal proceedings which ie Lender's opinios operate to
prevent the enforcement of the lien while those procesdings are pending, but only uatil such proceedings
are conciuded; or {c) secures from the holder of the fien an agreement satisfactory 1o Lender subordinating
the lien to this Sectrrity Instrament. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a noiice identifying the

6720502590
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Jien. Within 10 days of the date on which that rotice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for 2 real estate tax verification and/or
reporting service used by Lenider in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards incloding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {incleding deductible levels) and for the periods tha
Lender requires. Whai Lender requires pursuant to the preceding sentences can change during the ferm of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o disapprove Borrower's choice, which right shall not be exercised wweasonably. Lender may
require’ Bo rower to pay, in connection with this Loan, either: (a) a ome-time charge for flood zone
determination. certification and tracking services; or () a one-time charge for flood zove defermsination
and certificticn services and subsequent charges cach time remappings or similar changes accur which
reasonably wight affect such determination or certification. Borrower shail also be responsible for the
payment of any (ee; ‘mposed by the Federal Emergency Management Agency in comnection with the
review of any flood zore retermination resulting from an objection by Borrower.

If Borrower faifs_t:-maintain any of the coverages described above, Lender may obtain imswurance
coverage, ai Lender's optics and Borrower’s expense. Lender is wnder no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or imight
not protect Borrower, Borrower's (quity in the Property, or the comdents of the Propeity, agaiast any risk,
hazard or liability and might proviae greater or lesser coverage than was previously in effect. Borrower
acknowiedges that the cost of the Instiarce coverage so obtained might significantly exceed the cost of
insurance that Borrower could bave obtainea Azy amounts dishersed by Lender under this Section 5 shall
become additional debi of Borrower secured by this Security Instrument. These amounts shall bear imterest
at the Note rate from the date of disbursement and shall be pavable, with such interest, upon notice from
Lender to Barrower requesting payment.

All insurance policies required by Lender and rencwls of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standurd invdgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificaies. If Lender requires, Borrower shall promptly give io Lerder all receipts of paid premivms and
renewal notices. If Borrower obtains any form of insarance coverage. nel otherwise required by Lender,
for dumage to, or destruction of, the Property, such policy shall includ: 2 standard merigage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrewer shall give prompt notice to ihe insurance carfier and Lender. Leuder
may make proof of Ioss if not made prompily by Borrower. Unless Lender and Lo Tower otherwise agree
in writing, any insurance proceeds, whether or not the undertying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economizatly feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall bave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 4 eusure the
work has been completed to Leeder's satisfaction, provided thai such inspection shall be uidoriaken
promptly. Lender may disburse proceeds for the repairs and restoration In a single payment or in a series
of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
yequires interest to be paid on sach insurance proceeds, Lender shall not be vequired (o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained hy
Borrower shall not be paid out of the insurance proceeds and shall he the sole obligation of Borrower. I
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrumeni, whetber or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

if Borrower abandons the Property, Lender may file, negotiate and seitle any available msurance
claim and related matters. If Borrower does not respond within 30 days to a netice from Lender that the
insurance carrier hias offered to settle a claim, then Lender may negotiate and seitie the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bovrower hereby assigns fo Lender {a) Borrower's righls {o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's righis {other than the right to any refund of unearned premiums paid by
Borrower) under all insarance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either o repair or restore the Property or
to pay ~mounis enpaid ander (he Note or this Security Instrament, whether or nof then due.

6, Occapancy. Borrower shall eccupy, establish, and wnse the Property as Borrower's principal
residence withia 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Brivower’s principal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees (. wriing, which consent shail not he unreasonably withheld, or unless extenuafing
circumstances exist whizs are beyond Borrower's control.

7. Preservation, Mizintenance and Protecéion of the Property; Inspections. Borrower shall not
destroy, damage or impair t Property, allow the Property to deferiorate or commil waste on the
Property. Whether or not Boirnwer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron devsriorating or decreasing in vadue due to fis condition, Unless it is
determined pursuant to Section 5 wial.cenair or restoration is not cconomically feasibie, Berrower shall
promptly repair the Property if damoged to aveid further deterioration or damage. If insuramce or
condemnation proceeds are pald in connectivu with damage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for sach
purposes. Lender may dishurse proceeds for the repalrs and restoration in a single payment or in a series of
progress payments as the work is completed. If the fasyrance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upox ad inspections of the Property. If it has
reasenable cause, Lender may inspect the interior of the improvemerts-an the Property. Lender shail give
Borrawer notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Bormvower shall be in defaull (1, during the Loan application
process, Borrower or any persons or entities acting at the divection of Porrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information Or staiements to Lender
(or failed to provide Lender with material information) in connection wite 'the Loan. Material
represeniations include, but are not Hmited to, representations concersing Borrower's ovtupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Riphts Under this Security Vustrument, If
(@) Borrower fails to perform the covenants and agreements cortained in this Security Instrumet, b} there
is a legal proceeding that might sigmificantly affect Lender's interest in the Property and/or riglts. under
this Security Instrument (such as & proceeding in bankruptcy, probate, for condemmnation or forfeiture, for
enforcement of a lien which may attain priority over this Secusity Insirument or te enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's imterest in the Property and rights under this Security
Instrument, including protecting and/er assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are xiot limited to: (a) paying any sums secuved by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonablc
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attorneys' fees {o profect its interest in the Property and/or rights under this Secwity Instrument, lncluding
its secured pasition in a bankruptcy proceeding. Securing the Property includes, but is not limited to.
eniering the Property to make repairs, change lacks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action nnder this Section 9, Lender does not have to do so and Is not
under any duty or obligation (o do so. It is agreed that Lender incurs no Hability for not taking any or alt
actions authorized vnder this Section 8.

Any amounts disbtased by Lender under this Section 9 shall become additional debt of Borrawer
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Leader to Borrower requesting

ayment,
py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lende: covies to the merger in writing,

10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan,
Borrower slall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mertgage *asv ance coverage required by Lender ceases to be available from the morigage insurer that
previously provid«d such insurance and Borrower was required to make sepavately designaied payments
toward the premiums for Mortgage Inswrance, Borrower shall pay the premivms required fo obiain
coverage substantially ‘ecuivalent to the Morigage Insurance previously in effect, at a cost substantiaily
equivalent to the cosi o Borvower of the Morigage Tusurance previowsly in effect, from an alternate
moiigage insurer selected 1y eader. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contizae to nay to Lender the amonnt of the separately designated payments that
were due when the Insurance covirage ceased to be in effect. Lender will accept, use and retain these
payments as a pon-refundable loss wesecve in lien of Mortgage Insurance. Snch loss reserve shail he
non-refundable, notwithstanding the fact 't the Loan is ultimately paid in full, and Lender shall not be
required fo pay Borrower any interest or vzplags on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance cove age (in the amouet and for the period that Lender requires)
provided by an insurer selected by Lender aga'n bicomes available, is obiained, and Lender requires
separately designated payments toward the premiwas for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Boriewer was required o make separately designated
payments toward the premisms for Morigage Insuranie Povrower shall pay the premiums reguired to
maintain Mortgage Insurance in effeci, or to provide a rgrcrefundable loss reserve, until Lender's
requirernent for Mortgage Insurance ends ip accordance with sav writlen agreement between Borrower and
Lender providing for such termination or until termination is required -y Applicable Law. Nothing in this
Section 10 affecis Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcnzses-the Note) for cerfain losses it
may incur if Borrower does nei repay the Loan as agreed. Borrower is'rat a party to the Morigage
Insurance.

Morigage Iusurers evaluate their total risk on all such insurance in force from fime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loises. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other pany {or parties) to
these agreements. These agreements may require the morigage insurer fo make paymeits us¥i7 any source
of funds that the mortgage insurer may have available (which may inciude funds obtained from Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rowsuter,
any other enfity, or any affiliate of auy of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) z portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's visk in exchange for a share of the
premiams paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower bas agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Berrower to any refund.
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(b} Any such agreements will not affect the rights Boerrower has - # any - with respect to she
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canceliation of the
Morigage Insurance, to have the Mortgage Insurance terminated autematically, and/or to receive a
refund of asy Mortgage Insurance prentiuns that were unearned at the time of such cancellation or
termination.

11, Assignment of MisceBangons Proceeds; Forfeiture. All Miscellanesus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneows Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold sach Miscellaneous Proceeds
uniil Lender has had an opportunity to inspect such Properiy to ensure the work has heen completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs ava. restoration in a single disbursement or in a series of progress payments as the work is
completed. [iless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous #onceeds, Lender shall not be requived lo pay Borrower any imterest or earnings on such
Miscellapeous Prmcaeds, If the restoration or repair is not economicaily feasible or Lender's security would
he lessened, the Nliscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thent uue, with the excess, if any, paid io Borrower. Such Miscellaneous Proceeds shall be
applied iu the order prvvided for in Section 2.

In the event of & total taking, destruction, or loss in value of the Properiy, the Miscellancous
Proceeds shall be applied o th: sums secured by this Security Instrument, whether or net then due, with
the excess, i any, paid to Borrower

In the event of a partial takiny, destruction, or loss in value of the Property in which the fair market
valie of the Properly immediately befoiv the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums scCued by this Security Instrument immediately before the partial
taking, destruction, or loss in value, umess Sorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall te rednced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: {2) the tolal amount of the sums secured immediatel{ before the
partial faking, destrnction, or loss in value dividid by (b} the fair market value of the Property
immediately before the partial taking, destruction, or icovin value, Alg balance shall be paid to Borrower.

In the event of a partial taking, destraction, or less #ut »alue of the Property in which the fair market
value of the Property immediately before the partial taking, «estruction, or loss in value is less than the
amount of the sums secured immediately before the partial (aking, destruction, or loss in valoe, unless
Borrower and Lender otherwise agree in writing, the Miscellaieous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice oy Lender io Borrower thai the
Opposing Party {as defined in the rext sentence) offers to make an awava @ settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is siven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to resioration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Paitv" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has'a niht of aciion in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Lerun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmen? 7 Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a dexcv)i ond, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other maierial
frpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atfributable {o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fime for
payment or modification of amortization of the sums secured by this Security Insbrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required f¢ commence proceedings against
any Successor in Inferest of Borrower or to refuse tv exiend time for payment or otherwise modify
amoriization of the swms secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of paymenis from third persons, entities or
Successors in Inferest of Borrewer or in amounis less than the amount then due, shali not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenauts
and agrees that Borrower's obligations and liability shall be joini and several. However, any Borrower whe
co-signs this Security Instrument but does not execute the Note {(a "co-signer"): (a) Is co-sig this
Secarity Instrument only to mortgage, gramt and convey the co-signer's inferest in the Property under the
terms of Giis Security Instrament; (b} is not personally vbligated to pay the sums secured by this Security
Instriunest, and (¢} agrees that Lender and any other Borrower can agree fo extend, modify, forbear or
ntake any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's vorsnat,

Subject ¢ %ie provisions of Section 18, any Successor in Imterest of Borrower who assumes
Borrower's obligadious nnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rigats wnd benefits under this Secwrity Instrament. Borrower shall not be reieased from
Borrower's obligations asd iability ander this Security Instrument unless Lender agrees to suck release in
wiiting. The covenants and Gpreements of this Security Instrument shall bind (except as provided in
Section 26) and benefit the suczesiors and assigns of Lender.

14, Loan Charges. Lendger riay charge Borrower fees for sexvices performed in commeciion with
Borrower's defaull, for the purpose of srofecting Lender's interest in the Property and rights wnder this
Security Instrument, including, but no. lizzited to, attorneys' fees, property inspection and valuation fees.
in regard to any other fees, the absence of expross authority in this Security Instrament to charge a specific
fee to Borrower shall not be construed as a prosibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Puirument or by Applicable Law.

If the Loan is subject (o a law which sels maximum loan charges, and thal law is finally interprefed so
that the interest or other loan charges collected or to'be collected in conmection with the Loan exceed the
permitted limits, then: (2) any such loan charge shali t¢ raduced by the amount necessary (o reduce the
charge to the permitied limit; and (b) any sums already coifzctvd frem Borrower which exceeded permitted
limits wiil be refunded to Borrower. Lender may choose i¢ ruske this refund by reducing the principal
owed under the Note or by making a direct payment to Borewer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (wheiber or not a
prepayment charge is provided for under the Note). Borrower's accentanece of any such refund made by
direct payment to Borrower will constitute @ walver of any right of actios Surrower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in conunection wiii this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrinent shall be deemed to
have been given {o Borrower when mailed by first class mail or when actually Geliveied to Borrowet's
nofice address if sent by other means. Notice t6 any one Borrower shall coustitute nolice #3 all Borrowers
unless Applicable Law expressly requires otherwise. The notice addvess shall be the Propicty Address
unless Borrower lias designated a substitate notice address by notice io Lender. Borrowsr shal orompdy
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borzower's
change of address, fhen Borrower shall only report a change of address through that specified procadure,
There may be only one designated notice address under this Security Instrument at any ope fime. Any
notice to Lender shall be given by delivering it or by mailing {t by first class mail fo Lender's address
stated herein puless Lender has designated another address by nofice to Borrower. Any uofice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. H any notice reguired by this Security Instrument is alse required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding reguirement under this Security
Instiument. :
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16. Governing Law; Severability; Rules of Construction. This Security Insirument shall be
governed by federal law and the law of the jurisdiction in whick the Property is located. All rights and
obligations confained in this Security Instrument are subject to any requiremenis and limitations of
Appiicable Law. Applicable Law might explicitly or implicitly allow the parties fo agree by contract or it
might be silent, but such silence shal! not be construed as a prohibition against agreement by coniract. in
the event that any provision or clanse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provisivn.

As used in Bis Security Iustrnment: {3} words of the masculive gender shail mear and include
corresponding negler words or words of the feminise gender; (b} words in the singular shall mean and
include the plaral and vice versa; and (c) the word "may” gives sole discretion without any ebligation to
take any action.

17. Rorrower's Copy. Borrower shall be givea one copy of the Note and of this Secwrity Instrument.

18, Yeansfer of the Property ar a Beneficial Interest in Borrower. As used in ihis Section 18,
"Interest iz the Preperty” means any legal or heneficial interest in the Properly, including, but not limited
1o, those beheficial inierests transferred in a bond for deed, coniract for deed, instalhment sales contract or
escrow agreerent the intent of which is the transfer of title by Borrower al a fature date to a purchaser.

I all or any jart of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persca 2.3 a beneficial interest in Borrower is sold or transferred) withoat Lender's prior
written conset, Lendur may require bomediate payment in foll of all sums secvred by this Security
Instrament. However, wis ortion shall wot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option ! ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 31 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ati sums secured by this Security Instrment. If Borrower fails to pay
these sums prior to the expiration of &¥s period, Lender may invoke any remedies permitied by this
Security Instrument without further notice 5i Jemand on Borrower.

19, Borrower's Right to Reinstate After Acceleraticn. If Borrower meels cerfain conditions,
Borrower shall have the right to kave enforcem nt of this Security Instrument discontinned at any time
prior to the earliest of: (a) five days before sale of Jae Properly pursuant {o Section 22 of this Security
Instrument; (b} such other period as Applicable Law musut specify for the termination of Borrower's right
te reinstate; or (¢} eniry of a judgment enforcing this socuvity Instrument. Those condifions are that
Borrower: {a) pays Lender all sums which then would be duc nader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ¢/cr covenants er agreements; {c) pays all
expenses incarred in enforcing this Security Instrument, including, bvl act limited to, reasonable attormeys’
fees, property inspection and valuation fees, and other fees ineurred Jor i purpose of protecting Lender's
interest in the Property and rights under this Securily Instrument; and (<) (ai-es such action as Lender may
reasonably require to assure that Lender's interest in the Properly and viglts under this Securify
instrument, and Borrower’s obligaiion to pay the sams secured by this Securi®y Juctrament, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may reqiire that Borrower pay
such reinstafement sums and expenses in one or more of the following forms, as celected by Lender: ()
cash; (b) money order; (c) certified check, hank check, weasurer's check or cashier’s "hec!., provided any
such check is drawn apon an institution whose deposits are insured by a federal agency, invavmentality or
entlty; or (d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this Security Yastument and
obligations secured hereby shall remain fully effeciive as if no acceleration had occmrred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Lean Servicer; Notice of Grievance, The Note or a partial interest in
the Note {ingether with this Security Instrument) can be sold one or more times witheut prior notice to
Borrower. A sale might reselt in a change in the entity {(known as the "Lean Servicer”) that cellects
Periodic Paymenis due under the Note and this Security Instrument and performs other morigage loan
servicing obligations vander the Note, this Security Instrument, and Applicable Law. There alse might be
ohe pr more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be ﬁeﬁ wiitten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shoald be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other thar the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be fransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Neote purchaser,

Neither Borrower nor Lender may commence, joir, or be joined to any judicial action {(as either an
individua! litigant or the member of a class) that arises from the other party's actions pwrsuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the vequirements of Section 15) of such alleged breach and afforded the
other party hereio a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be token, that time
period Wil be deemed to be reasonable for purposes of this paragraph. The potice of acceleration and
opportunity o cure given to Borrower pursuant io Section 22 and the nofice of acceleration given to
Borrower parszasi fo Section 18 shall be deemed io salisfy the notice and epportunily to iake corrective
action provisinus +f this Section 20

21. Hazardov: Substances. As used in this Section 21: (3 "Hurardous Substances” are those
substances defined a; teie or bazardous substances, poliutants, or wastes by Environmental Law and the
following sebstances: gecsime, kerosene, other flarnmabie or toxic petrolewm products, toxic pesticides
and herbicides, volatile selveats) aterfals containing ashestos or formaldehyde, and radigactive materials;
(b} "Environmental Law" means rederal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environtientd profection; (¢) "Environmentsl Cleanup” includes any response
action, remedial action, or removal action, as defined in Epvironmental Law; and {#} an "Environmental
Condition" means a condition that can cawse, contribute fo, or otherwise trigger an Environmental
Cleanup.

Borrower shail not cause or permit the preseuce, use, disposal, slerage, or release of any Hazardous
Substances, or {hreates to release any Havardous Substances, oz or in the Property. Borrower shall not de,
nor allow anyone else to do, anything affecting the “regerty (a) that is in viclatien of any Environmental
Law, (b) which creates an Environmental Condition, or'(c>'which, due to the presence, ase, or release of a
Hazardous Substance, creaies a condition that adversely adecs dhe value of the Property. The preceding
two sentences shall not apply to the presence, use, or stmage en the Property of small quaniities of
Hazardous Substances that are generally recognized to be approprizic ‘o normal residential vses and to
maintenance of the Property {including, but not limited to, hazardons substunces in consumer products).

Borrower shall promptly give Lender written notice of (a) any invesvgation, claim, demand, Jawsuit
or other action by any governmental or regulatory agency or private party invelving the Froperty and any
Hazardous Sahstance or Envirommental Law of which Borrower has actua: koowledge, (b) any
Envivomnental Condition, including bat not limited to, any spilling, leaking, disciasge, release or threat of
release of any Hazardous Substance, and (c) any condition cansed by the presence, ‘ase or release of a
Hazardous Substance which adversely affecis the value of the Properly. If Borrower luoras) ur is notified
by any governmenial or regalatory authority, or any private pavty, that any removal or othor cemediation
of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take @8 uecessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any oblijalon en
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenaunt or sgreement in this Security Tastrument (but mot prior tu
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauit; {c} a date, not less than 3¢ days from the date
the notice is given to Borrower, by which the default must be cured; and (£) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrewer of the right to reinstate afier acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
optior’ wusy require immediate payment in fsll of all sums secured by this Secarity Instrument
withowt fruriher demand and may foreclese this Security Insirument by judicial preceeding. Lender
shall he endthd {6 coflect ali expenses inenrred in pursving the remedies provided in this Section 22,
incleding, bri nec Himited to, reasonable attorneys' fees and costs of title evidence.

23. Release. U'pan paymen of all sums secured by this Security Instrament, Lender shall release this
Security Instrument. Borrower shall pay any recordaiion costs. Lender may charge Borrower a fee for
releasing this Security Irsicument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permit'ed poder Applicable Law.

24, Waiver of Homestes . fn accordance with Blinois law, the Borcower hereby releases and walves
all rights under and by virtue of the Illirois homestepd exemption laws.

25, Placement of Collateral Freiection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Buriowver's agreement with Lender, Lender may purchase insurance
at Borrower's expense o protect Lender's ip22rosis in Borrower's collateral. This inswrance may, but need
not, protect Borrower's interests. The coverags idatl Lender purchases may not pay any claim ihat
Borrower makes or any claim that is made agaivst Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lende:. Yot only after providing Lender with evidence that
Borrower bas obtained insurance as required by Borrovrer'sand Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible ior (b= costs of that insurance, including interest
~and any other charges Lender may impose in comnection with tho placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The rosis of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the asurz:ce may be moere than the cost of
insarance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees io the ferms and covenants confained in this
Security Instmm?ﬁ and in ggy Rider executed by Borrower and recorded with it.

T R4 S {Seal)
SONAY g){ECE f -Borroticr

{Seal)

“Biozrower

{Seal)

-Borrower

{Seal}

-Bommower

Tseal
Borresver

{Seal)

-Bannweer

{Seal)

-Barioveer

{Seal)

-Borrowes
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STATE OF ILLINOIS, Con¥s County ss:

Aok

I, S VAL , a Notary Public in and for said county and
state do bereby certify that

SCHAY CILECT

personally known to me to be the same person(s} whose name(s) sabscribed to the foregoing fastrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Civer under my hand and official seal, this _ 20> day of MAY , 2021

My Commiscio Fxpires: - 12 e J2m

7
/f"‘”:::zw_:_ i,;/ e

/M ry Public

LOEN ORIGINATION CRGANIZATTRT: FATRWAY DMDEPENDENT MORTGRGE CORPORATTCN
WS TD: 2289

TOEN CRIGINATCR: EVELYN PYSZ

MWILS ID: 230357

JAZLYHE | MALDONADO
{fficial Seal
§  Motary Public - State of lllinois &
§ My Commissian Expires Dec 16, 2024 §
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EXHIBIT “A”
LEGAL DESCRIPTION

Units 1839-3 and G-5 in the1837 N. Harlem Condominiums, as delineated and defined in the
declaration recorded as Document no. 0616032047 as amended from time to time, together
with its undivided percentage interest in the common elements, in Section 31, Township 40
North, Range 13, East of the Third Principal Meridian, in Cook County, Illinois.
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 20TH  day of MAY . 2021,
and iz“ncorporated into and shall be deemed to amend and sugplement the Mortgage, Deed
of Trust,or Security Deed (the "Security Instrument”) of the same date given by the -
undersighed {the "Barrower™) to secure Borrower's Note to
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

{the "Lender") of fhe same date and covering the Property descrived in the Security
Instrument and localedat:

1839 N rARLEM AVE APT 3, CHICAGO, ILLINOIS 80707
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project Known as:

1837 N. HARL=M CONDOMINIUMS
[Name of Condomiinium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association™) halds ftle to property for the benefit or use
of its members or shareholders, the Property also incladis Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Boriower's-interest.

CONDOMINIUNM COVENANTS. In addition to the covenanisand agreements made in the
Security Instrument, Borrower and Lender further covenant and agrae 2s follows:

A. Condominium Obligations. Borrower shail perform all of Borrgwer's obligations under
the Condominium Project's Constifuent Documents. The "Caonstituent Documents™ are the: ()
Declaration or any other document which creates the Condominium Project; (i} by-laws; {ii)
code of regulations; and (v} other equivaient documents. Borrower shall premiih - nay, when
due, all dues and assessments imposed pursuant to the Constituent Documents:

B. Property insurance. So long as the Owners Assoclation maintains, with & ganerally
accepted insurance carrier, a "master” or "blanket™ poiicy on the Condominium Project wvhich
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against {oss by fire, hazards included within the term
“extended coverage." and any other hazards, Including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
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3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied o the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrovver shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the everit af a distribution of property Insurance proceeds in lieu of resteration or
repair following a‘loss to the Property, whether 1o the unit or to common elements, any
proceeds payable to Beriower are hereby assigned and shali be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any. patd to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associaticir maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage o Lender.

D. Condemnation. The proceeds «of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whelher of (he unit or of the common efements, or for any
conveyance in lieu of condemnation, are herey assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suins/secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after nolice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by faw in the case of substantial destructio; by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (¢ 20y amendment to any
provision of the Constituent Documents if the provision is for lhe exoress benefit of Lender;
(i} termination of professional management and assumption of self-management of the
Owners Assoclation; or (iv) any action which would have the effect of reruering the public
liability insurance coverage maintalned by the Owners Association unacceptaile/(n Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrepn F shall
become additional debt of Borrower secured by the Security instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender to
Borrower requestiing payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained
in this Condgminium Ri;#,é";.

ot y.
/4 Ay

e’ f o AT
ft,,.\ 1{3,;;‘ ,;‘}a/}’ /ﬂ.s .
LOF A w’ﬂf (Seal) o (Seal)

SON A}! o, LE W -Borrower ~B(?rrnwnr
§

A, (Seal) (Seal)

-Borrawer ~-Barrower

{Seal) N (Seal)

-Rorrower -Bomawer

(Sealls o~ _ (Seal)

-Rorcowsr -Bomawsar
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