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[Spac> Abzve This Line For Recording Data]

MORTGAGE

DEFINITIONS

- Words used in multiple sections of this document are defined bzlew.and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used i this locument are also provided in Section 18.

{(A) “Security Instrument” means this document, which is dated Maurr.b.26, 2021, together with all
Riders to this document,

{B) "Borrower” is ALAN S RABIN AND LESLEE F RABIN, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is Wintrust Mortgage, A Division of Barrington Bank and Trust Co,, N.A..
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Lender is a National Bank, organized and existing under the laws of
The United States of America. tender’s address is 9700 W. Higgins Rd., Ste 300,
Rosemont, iL 60018

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated March 26, 2021. The Note
states that Borrower owes Lender TWO HUNDRED FIFTY THOUSAND AND NO/{Q0* * #* **#*xxnstinddnrr s
I E R R R N RS X R EZEE R E RS SRR A SRS EEEEEER R AEE R SRS E R ERER | DO“ﬂl’S(U.S. 5250,000.00

plus interest Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than April 1, 2051.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.’

(F) “Loan" mezans the debt evidenced by the Note, plus interest, any prepaymentl charges and late charges due under
the Note, any 24 ums due under this Security Instrument, plus interest.

(G) "Riders” m-an= ali Riders to this Security Instrumenit that are executed by Bormower. The following Riders are to
be executed by Benwar [check box as applicable].

[ Adjustable Rue Fiider 3 Condominium Rider [ second Home Rider
(] Balloon Rider O Planned Unit Development Rider O otherts) {specify]
) 1-4 Family Rider O Biweekly Payment Rider

(1 V.A. Rider

(H) “Applicable Law” means all controlfiig zpplicable federal, state and local staiutes, regulations, ordinances and
administrative rules and orders (that have the-affect of law) as well as all applicable final, non-appealable judicial
opinions.

() “Community Association Dues, Fees, andAs<zcsments” means all dues, fees, assessmentsand other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar arganization.
{)) “Elactronic Funds Transfer” means any transfer ¢/ funus, other than a transaction originated by check, draft, or
similar paper instrument, which is inifiated through an elecio7ic terminal, telephonic instrument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financial institutic %o debit or credit an account. Such term includes, but
is not limited to, point-of-sale transfers, automated teller machirg wensactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow ltems” means those items that are described in Section ?

(L} “Miscellaneous Proceeds” means any compensation, settlement, 7 war of damages, or proceeds paid by
any third party (ather than insurance proceeds paid under the coverages deacribd in Section 5) for. (i) damage to, or
destruction of, the Property: (i) condemnation or other taking of all or any part o \x2 Property; (fii) conveyance in licu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/orGoruition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymet of, or default on, the Loan.
(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and'in‘erest under the Note, plus
(if) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.; =i 12 implementing
regulation, Regulation X (12 C.F.R. Part 1024), as thay mighi be amended from time to time, or-ary additional or
successor legisiation or regulation that governs the same subject matter. As used in this Security Instryment, *RESPA’
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loai zven if the
Loan does not qualify as a *federally related morigage loan” under RESPA.

{P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note andior this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (ji) the performance of Borrower's covenants and agreemants under this Security Instrument and

=7s G (all W=laTal= CC
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LOAN #: 2000194616
assigns the following described property located in the County .
[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:
LOT 79 IN GLENCOE WOODS, BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 12, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREQF RECORDED FEBRUARY 14, 1927 AS DOCUMENT 9550283, IN COOK COUNTY, ILLINCIS,
APN #: 04-12-203-011-0000

which currently has the adarescof 920 Skokie Ridge Drive, Glencoe,
[Streef) [City)
lllinois 60022 (“‘Fropaty Address™:
[Zip Code]

TOGETHER WITH all the improvements..iow or hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part o, tha raperty. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is refared to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully ccised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Prop2:¢/is unencumbered, except for encumbrances of record.
Bomower warrants and will defend generally the title to the Fripzy against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for n2%onal use and non-uniform covenants with
limited variations by jurisdiction fo constitute a uniform security instrument ~overing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follow~.

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Ldte Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Sectic/i 3 Payments due under
the Note and this Security Instrument shall be made in LS. curency. However, if any check or athzr.isstrument received
by Lender as payment under the Nole or this Securiy Instrument is returmed to Lender unpaid, l.ender may require
. that any or all subsequent payments due under the Note and this Security Instrument be made in Grie wr more of the
fallowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasi.cai's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
- instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retumn any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan cumrent. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice ta its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
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then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrewer makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Bomower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now ot in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due undar Section 3. Such payments shall b applied to each Periadic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodiz. ©a ment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymeis if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is apii 2 to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Volunt:iry yrepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of j.a)" nents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the dr.c date, or change the amount, of the Periodic Payments.

3. Funds for Escrow iie.nz. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, & sum #&i= "Funds®) to provide for payment of amounts due for. (a) taxes and assessments
and other items which can attain prioriy over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Froperty, if any; (¢) premiums for any and all insurance required by Lender
under Saction 5; and (d) Mortgage Insurance nremiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiuns foaccordance with the provisions of Section 10. These items are called
“Escrow [tems.” At origination or at any time duiing tve term of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrov ed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of amaunts ta be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lenue: waives Borrower’s obligation to pay the Funds for any or
all Escrow ttems. Lender may waive Borrower's obligation i nay.to Lender Funds for any or all Escrow ltems at any
time. Any such waiver may only be in wriling. In the event of sucn weiver, Bomower shall pay directly, when and where
payable, the amounis due for any Escrow Items for which paymentof -i:nds has been waived by Lender and, if Lender
requires, shall furnish fo Lender receipts evidencing such payment with:y such time period as Lender may require. Bor-
rower’s obligation to make such payments and to provide receipts shali for all purposes be deemed to be a covenant
and agresment contained in this Security Instrument, as the phrase “covenant und agreement” is used in Section 9, If
Borrowar is obligated to pay Escrow ltems directly, pursuant to a waiver, and &>.tower fails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such-amaint and Bomrower shall then be
obligated under Section @ to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revecafion. Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lenas v anply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require urde: RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendiii'res of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrurmentality, or entity
(including Lender, if Lender is an institution whase deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Bomower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Bomower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Bomowar
any interest or eamings an the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
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Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shalf account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds hek in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bomower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall netify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, laasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that thesa ftems are Escrow
ltems, Borrower shall pay them in the manner provided in Section 3. '

Borrawer shall promptly discharge any lien which has priarity over this Security Instrument unless Barrower: (a)
agrees in wriang to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
lang as Borrowe:'is performing such agreement; {b) contests the lien in good faith by, or defends against enforcement
of the lien in, legl proceedings which in Lender's opinion operate 1o pravent the enforcament of the lien while those
proceedings are perdin3, but only uniil such proceedings are congluded; or (c) secures from the holder of the lien an
agreement satisfactory « ).ender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject *o 2 ien which can attain priority over this Security Instrument, Lender may give Borrower a
nofice identifying the lien. Within 40 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth-ahove in this Section 4.

Lender may require Barrower to 1.2, a one-time charge for a real estate tax verification and/or reparting service used
by Lender in connectian with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included y.ithin the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for whick'Lender requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and o ' the periods thal Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the tarm of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject fo Lender’s righ’ o disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Boriower to pay, in connection with this Loan, either; (2) a
ane-time charge for flood zone determination, certification an<d tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges vach time remappings or similar changes occur
which reasonably might affect such determination or certification. Borr>urer shall also be responsible for the payment
of any faes imposed by the Federal Emergency Management Agency in cranestion with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lend 2t a3y obtain insurance coverage, at
Lender's oplion and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Berrower, Bomrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or iability and mint provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insuran e ctverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amauiiis fishursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. T'iese amounts shall
bear interest at the Note rate from the date of disbursemant and shall be payable, with such interest, (ipor.netice from
Lender fo Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mertgage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal centificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Bornower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shallindlude a standard mortgage clause and shall name Lender as morigagee andfor as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance camier and Lender, Lender may make proof
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right o hold such isurance proceeds unti! Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable L.aw requires interest to be paid on such insurance proceeds, Lender shall not be required fo pay Borrower
any interest or eamings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall ke applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Bomower abandons the Property, Lender may flle, negotiate and settle any available insurance claim and related
matters. if Boirower does not respond within 30 days o a notice from Lender that the insurance carrier has offered to
settle a claim, iien Lender may negotiate and settle the claim. The 30-day period will begin when the nofice is given.
In either event; or-i {.ender acquires the Properly under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Bomrowar's rigiits t5-any insurance proceeds in an amount not to exceed the amounts unpaid unider the Note or this
Security Instrumen, ard () any cther of Borrawer's rights {other than the right 1o any refund of unearned premiums paid
by Borrower) under all Insurines policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may usz the insurance proceeds either to repair or restore the Property or ta pay amounts unpaid
under the Note or this Securi, “instrument, whether or not then due.

6. Occupancy. Borrower shall cccupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Sesurity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the tate 3f occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unlksssextenuating circumstances exist which are beyond Bormower's control.

7. Preservation, Maintenance and Pruieccon of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to Getrinrate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain (he Pzsnerty in order to prevent the Properly from deteriorating or
decreasing In value due to its condition. Unless it is de ermined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Prope iy if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with: damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Properiy only ¥ Lv.nder has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a singl: payment or in a series of progress payments
as the work is completed. 1f the insurance or condemnation proceeds =< not sufiicient to repair or reslore the Property,
Borrower is not relieved of Borrawer’s obligation for the completion of such repa'r or restoration.

Lender or its agent may make reasonable entries upon and inspections ui e Property. If it has reasonable cause,
Lender may inspeci the intetior of the improvements on the Property. Lender siiai! pive Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loaa application process, Borrower
or any persons or entities acting at the direction of Barrower or with Borrower's knowledge or eonsent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lencer w'th material informa-
tion) in connection with the Loan. Material representations include, but are not limited to, represeriztons conceming
Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interast in the Property and Rights Under this Security Instrumer.¢. |f /=) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender’s interest in the Property andior rights under this Security Instrument (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Barrower has abandoned the Property, then Lender
mey do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the valus of the Property, and securing and/or repairing
the Property. Lender’s actions can include, hut are not limited to: (a) paying any sums secured by a lien which has prior-

= e CHR-ASTRUAsHH {Bdppiad mldal-L
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LOAN #: 2000194616
in the Property and/or rights under this Security Instrument, including its secured position in a banknuptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate buliding or other code vlolations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do $0 and is not under any duty or obligation to do so. It is agreed that Lender incurs ne liability for not taking
any or ali actions authorized under this Section 8,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Bomower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Bommower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without tha express written consent of Lender, alier or amend the ground lease. If Borrower acquires fee fitie
to the Property, the leasehold and the fee title shall not merge unless Lender agrees fo the merger in writing.

10. MorZaav)e Insurance. If Lender required Morlgage Insurance as a condition of making the Loan, Borrower shall
pay the premiur.s required fo maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage require s by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was r:quired to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the pramiums required to obtain coverage substantially equivalent o the Mortgage Insurance
previously in effect, at a cust substantially equivalent to the cost to Borrower of the Mortgage Insurance previousiy in
effect, from an alternate motigr.o= insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage cza<ad fo be in effect. Lender will accept, use and refain these payments as a non-
refundable loss reserve in lieu of Mortgar s nsurance. Such loss reserve shall be nonrefundable, notwithstanding the
fact that the Loan is ultimately paid in full, and ! ender shall not be required to pay Borrower any interest or eamings on
such loss reserve. Lender can no longer require Inss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by a7 insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated paymenls toward the premiums for Mortgage Insurance, If Lender required
Mortgage Insurance as a condition of making the Loa: an] Bomower was required to make separately designated
payments toward the premiums for Mortgage Insuranca -oorrower shall pay the premiums required to maintain
Morfgage Insurance in effect, or ta provide a non-refundaciia ‘oss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement betwe2r Sorrower and Lender providing for such termination
or until termination is required by Applicable L.aw, Nothing in this Sectzn 10 affects Borrawer’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) far certain lasses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party fo the Morgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force (reeh time fo time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Tiies: agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partic:s) 12 these agreements. These
agreements may require the morigage insurer to make payments using any source of func's that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anather insurer, aiy reirsurer, any other
entity, or any &ffiliate of any of the foregeing, may receive (directly or indirecily) amounts that deiwz from (or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for shaiing ar modifying
the mortgage insurer's risk, ar reducing losses. If such agreement provides that an ffiliate of Lender tal'es'a share of
the insurers risk in exchange for a share of the premiums paid to the insurer, the amrangement is often termed *captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect ta the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums thal were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

{f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Properly,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shali have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in & series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument.atie:her or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the oréer provided for in Section 2.

In the event ¢ r a otal taking, destruction, or lossin value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secure” by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a pa 1ix' taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the paitial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Inswu n2at immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writiig the sums secured by this Securily Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multipiiar vy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or luss in value divided by (b} the fair markat value of the Property immediately
before the partial taking, destruction, or luss in.value. Any balance shall be paid to Borrower.

In the event of a pariial taking, destruction, o x4 in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or«58 in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneaus Proceeds shall be applied to the sums secured by thi; Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bomrower, or if, after oiice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to sehic = claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to rastoration or repair of the Property or to the sums securad o this Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miss chaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Bomower shall be in default if any action or proceeding, whether civil G-crininal, is begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of LenuJzr’s interest in the Property or rights
under this Security Instrument. Bormower can cure such a default and, if acceleration h2s occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lander's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Properyy ar riahts under this Security
instrument. The proceeds of any award or claim for damages that are attributable to the impaiimen: of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration of repair of the Propesty shall be‘arpliad in the order
provided for in Section 2.

12. Borrower Nol Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Barrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Bormower. Any forbearance by
Lender in exercising any right or remedy including, without mitation, Lender’s acceptance of payments from third
persons, enlities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
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13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenanls and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower whe co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodatiens with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject ta the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bomower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and fability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrement
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited io, alormeys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in thiz Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such #ze. ! ender may not charge fees that are expressly prohibited by this Security Instrument or by
" Applicable Law.

if the Loan is subject 1.2 law which sets maxirmum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges coerted or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall b educed by the amount necessary lo reduce the charge fo the permitted limit; and (b)
any sums already collected from Fionowar which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reduciry the principal owed undar the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction vl be: treated as a partial prepayment without any prepayment charge (whether
or not a prapayment charge is provided for J"u r the Note). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver ¥ @iy right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower ur-Leader in connection with this Security Instrument must be in writing.
* Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually deliver ad tc Borrower's notice address if sent by other means. Notice
to any one Borrower shall constifute notice to all Borrowery: unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrowe: has designated a substilute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chanie of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Barrower shall only repert a change of address through that specified
procedure. There may be only one designated notice address under Giis Security Instrument at any one time, Any
natice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice i~-cranection with this Security Instrument
shall not be deemed to have heen given to Lender until actually received by Lonider. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law require:aent will satisfy the correspond-
ing requirement under this Security Instrument. '

16, Governing Law; Severability; Rules of Construction. This Security Instrumer.t shall be govemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations r.ontzined in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law migh. e.licitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as 7 prahibition against
agreement by confract. In the event that any provision or clause of this Security Instrument or the Wite conflicts with
Applicable Law, such conflict shall not affect other pravisions of this Security Instrument or the Nole whick c2 be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender, (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word ‘may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Properly or any Interest in the Property is sold or transferrad (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
reguire immediate payment in full of all sums secured by this Security Instrument. Hawever, this opllon shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shalf give Borrower notice of acceleration. The notice shall provide a period
of nct less than 30 days from the date the notice is given in accardance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bomower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might s7ecHy far the termination of Botrower’s right {o reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Thos2 conditions are that Barrower: (a) pays Lender all sums which then would be due under this Security
Instrument ana th iote as if no acceleration had occurred, {b) cures any default of any other covenants or agreements;
(c) pays all expenser incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspevi¢: snd valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights unrer this Sacurity Instrument; and {(d) takes such action as Lender may reasonably require to
assure that Lender’s interes” in the Property and rights under this Security instrument, and Borrawer’s obligation to pay
the sums securad by this Secunty Instrument, shall confinue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borr(we. »ay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a} cash; (b) rionev.arder; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon (an institution whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. i/pa reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as 1110 acreleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 1a

20. Sale of Note; Change of Loan Servicer; No¥.ce of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold on2 or more times without prior notice to Borrower. A sale might
result in @ change in the entity (known as the “Loan Senice:™ that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortge geinan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be o:e £ more changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrowr 14ill be given written notice of the change which
will state the name and address of the new Loan Servicer, the addicss to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, \r<-mortgage loan setvicing obligations
to Borrawer will remain with the Loan Servicer or be transferred fo a successor Loar Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (i either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant o this Securiiy In=tniment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Secu'ity Ir sfrument, until such
Borrower or Lender has notified the ather party {with such notice given in compliance with the recuir=aients of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving or sarh notice to take
corrective action. If Applicable Law provides a time period which must alapse before certain action ¢on ko taken, that
time period will be deemed to be reasanable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Bomrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take carrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a} “Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents,
materlals contalnlng asbestos or formaldehyde and radloactwe matenais (b) "Enwronmental I.aw means federal
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(¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pemit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten fo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violatiocn of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creales a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate 1o nommal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer products).

Barrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other action
by any govermmental or requlatory agency or private party involving the Property and any Hazardous Substance or
Environmer.al ).aw of which Borrower has actual knowledge, {b) any Environmental Condition, including but not
limited to, any zpilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused bv the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrow.( leams, or is notified by any governmentat or regulatory authority, or any private party, that any
removal or other remedatin of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial 2.iions in accordance with Environmental Law. Nothing herein shall create any obligation
an Lender for an Environmentul Cleanup.

NON-UNIFORM COVENANTS: s~nower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lende. siall give notice lo Borrower prior to acceleration following Borrower's
breach of any covenant or agreement n.this Security Instrument (but not prior 10 acceleration under Section
18 unless Applicable Law provides othenvics). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 2Z2;s from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cur the default on or before the date specified in the notice may
result in accalesation of the sums secured by this S 2cur’ty Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall futther inform Beurouser of the right to reinstate after acceleration and the
right to assest in the foreclosure proceeding the non-existense of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured ca or Hefore the date specified in the notice, Lender
at its option may require immediate payment in full of all sukis sncured by this Security Instrument without
further demand and may foreclose this Security Instrument by v %iial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument; Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borroveer a fee for releasing this Security
Instrument, but only if the fee is pald to a third party for services rendered and the charying =f the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases a'id wiives all rights under
and by virtue of the lllincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wiin-avidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance #*-Bommower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protent domower's
inlerests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any Insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower s tohl outstandlng balanoe or obllgatlon The costs of the insurance may be more than the cost of
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BY SIGNING BELOW, Borrpwer accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider ex : ited by Borm\? and recorded with it.

LA |
ALAN #éABm w 2 ;’%‘mn
- o3 ‘/zg / .ngAgTEg (Seal)

LESLEE F RABIN
Stateof __Fi.
Countyof _tee —
This Instrument was ackaowledged before me on Maceh 26 200) (date) by ALAN S
RABIN AND LESLEE F RASin (name of personls).
\\\\mmmm,,,
(Seal) ,,\\“‘ uE.L....L% ',
§ °-\ \\V‘“ “""Q’,' "-;
g * § e * g
%/ EPPR L : <5
Signature of Notary-Public - %ZZWNW §
/ ‘é ey ﬁﬁi ™
mm..ﬁl‘&«\“
Lender: Wintrust Mortgage, A Division of Barrington Bank and Ya2:t Co., N.A.
NMLS [D: 449042
Loan Originator: Mary Carole Gavula
NMLS 1D: 680725
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01
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FIXED/ADJUSTABLE RATE RIDER
© (30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York) — Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  26th  day of
March, 2021, and is incorporated into and will be deemed to amend and
supplement the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Insirument”} of the same date given by the undersigned {the “Borrower”) to

secure Borrower’s Fixed/Adjustable Rate Note (the “Note”) to  Wintrust Mortgage, A
Division of Barirsiton Bank and Trust Co., N.A.

(the “Lender”)
of the same date and coveiing the property desctibed in the Security Instrumeni and
located at: 920 Skokie Ridge Dnve, Glencoe, IL 60022,

THE NOTE CONTAINS PROVISIONS ALLCV/ING FOR A CHANGE IN BORROWER’S
FIXED INTEREST RATETO AN ADJUSTABLE INTEREST RATE.THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTAELL INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAX/MUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. [n addition to the representaticns, warranties, covenants
and agreements made in the Security Instrument, Borrower and Lender further cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest (“Monthly ™ayment™)
and an initial fixed interest rate of 3.375 %. The Note also provides for a charge in
the initial fixed interest rate o an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-doy Average SOFR - Single Family
Fammie MaeFreddie Mac Uniforv instrumant Form 3142 0420
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
1st  day of April, 2028, and the adjustable interest rate | will pay may change
onthe 1st day of the month every 6th month thereafter. Each date on which
my adjustable inferest rate could change is called a “Change Date.”

(B} The index

Beginring with the first Change Date, my interest rate will be based on an Index that
is calculated and provided 1o the general public by an administrator (the “Administrator”).
The “Index” is 2« henchmark, known as the 30-day Average SOFR index. The Index is
currently publishen by the Federal Reserve Bank of New York. The most recent Index
value available as 0¥ ine date 45 days before each Change Date is called the “Current
Index,” provided that if iha Current Index is less than zero, then the Current Index will
be deemed ic be zero for purposes of calculating my interest rate,

If the Index is no longer 2vailahle, it will be replaced in accordance with Section 4(G)
below.

(C} Calculation of Changes

Before each Change Date, the INota Holder will calculate my new interest rate by
adding THREE AND ONE-FOURTH percentage points ( 3.250 % )
(the “Margin”) to the Current Index. The Margin may change if the Index is replaced
by the Note Holder in accordance with Section 4(G)(2) below. The Note Holder will
then round the result of the Margin plus the Curientindex to the nearest one-gighth of
one percentage point (0.125%}. Subject fo the limits stated in Section 4(D) below, this

-rounded amount will he my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would
be sufficient to repay the unpaid Principal that | am expeciau 10 owe at the Change
Date on the Maturity Date at my new interest rate in substantially scual payments. The
result of this calculation will be the new amount of my Monthly Payrnent.

(D) Limits on [nterest Rate Changes

The interest rate | am required o pay at the first Change Date will not be or=ater than
8.375% orlessthan 3.250 %. Thereafter, my interest rate will never be micreased
or decreased on any singie Change Date by more than
ONE percentage points {  1.000 % ) from the rale of

MULTISTATE FIXEDYADJUSTAELE RATE RIDER - 30-day Average SOFR - Single Family
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interest | have been paying for the preceding 6  months. My interest rate will never
be greater than 8.375 % or less than the Margin,

(E) Effective Date of Changes _

My new interest rate will become effective on each Change Date. | wili pay the
amount of my new Monthly Payment beginning on the firgt Monthly Payment date after
the Change Date until the amount of my Monthly Payment changes again.

(F) Naice of Changes

The Note Holder will deliver or mail t0 me a notice of any changes in my initiat fixed
interest rate (0.on adjustable interest rate and of any changes in my adjustable interest
rate before the eirctive date of any change. The notice will include the amount of my
Monthly Payment, aiy.information required by law 1o be given to me and also the title
and telephone number of a person who will answer any question | may have regarding
the notice.

(G)Replacement Index-and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the
following events {each, a “Replaceinant Event™) occur: (i) the Administrator has per-
manently or indefinitely stopped previziing the Index to the general public; or (i) the
Administrator or its regulator issues an oficial public statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note'Holder will select a new index (the
“Replacement Index”) and may also select a new margin {the “Replacement Margin™,
as follows:

(1) If a replacement index has been selected or recommended for use in con-
sumer products, including residential adjustable-rate’ morigages, by the Board
of Governors of the Federal Reserve System, the Sedaral Reserve Bank of
New York, or a committee endorsed or convened by the Board of Governors
of the Federal Reserve System or the Federal Resarve Bank of New York at
the time of a Replacement Event, the Note Holder will select that ‘'ndex as the
Replacement Index. _

(2) If a replacement index has not been selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Evanl, the
Note Holder will make a reasonable, good faith effort to select a Replacement

MILTISTATE FIXEDFADJUSTABLE RATE RIDER - 30-day Average SOFR - Si‘gle Family
Farnie MasFreddie Mac Uniform Instrument Form 3142 04720
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Index and & Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
The Replacement Index and Replacement Margin, if any, will be operative imme-
diately upon a Replacement Event and will be used to determine my interest rate and
Monthly Payments on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than once during the term of my
Note, but anily if another Replacement Event accurs. After a Replaceament Event, all refes-
ences to the“Index” and “Margin” will be deemed to be references 1o the “Replacement
Index™ and “Replacement Margin.”
The Note Helusi will also give me notice of my Replacement Index and Replacement
Margin, if any, ang such other information required by applicable law and regulation.

B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Berrower’s initiat fixed interest rate changes to an adjustable intorest rate
under the terms stated in Seciion A above, Section 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Berciicial Interest in Borrower. As used in
this Section 18, “Interest in the Property™ naans any legal or beneficial interest in
the Property, including, but not limited to, those heneficial interests fransferred ina
bond for deed, contract for deed, instaliment saies contract or escrow agreement,
the intent of which is the transfer of title by Borrower at & fulure date to a purchaser.

If all or any part of the Property or any Interest.inthe Property is sold or
transferred (or it Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior wrilizn consent, Lender
may require immediate payment in full of all sums securad by this Security
Instrument. However, this option shall not be exercised by Lender it such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice ot accelera-
tion. The notice shall provide a period of not less than 30 days from the ¢aie the
notice is given in accordance with Section 15 within which Borrower must 2y
all sums secured by this Sacurity Instrument. If Borrower fails o pay these sums

MULTISTATE FIXELYADJUSTABLE RATE RIDER — 30-day Average SOFR — Singke Family
Fannie MaefFreddie Mac Uniform instrument Fosm 3142 04420
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Botrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest
rate under the terms stated in Section A above, Section 18 of the Security Instrument
described in Section B1 above will then cease to be in effect, and the provisions of
Section 18 of the Security Instrument will be amended to read as follows:

Trans?er of the Property or a Beneficial Interest in Borrower, As used in
this Sectior 18, “interest in the Property” means any legal or beneficial interest in
tha Property,i=iuding, but not limited 1o, those beneficial interests transferred in a
bond for deed, criiract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ¢f the Property or any Interest in the Property is sold or
transferred (or if Bormower is.not a natural person and a beneficial interest in
Borrower is sold or transfeired) without Lender’s prior written consent, Lender
may require immediate paymerit.in full of all sums secured by this Security
Instrument. However, this option siall not be exercised by Lender if such exer-
cise is prohibited by Applicable Law. Lerder also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new.i0an were being made to the trans-
feree; and (b) Lender reasonably determinesinat Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptab'z io Lender.

To the extent permitted by Applicable Law, Lender mzy charge a reasonable
fee as a condition 1o Lender's consent fo the loan assumpuion, Lender may also
require the transferee to sign an assumption agreement thciis acceptable to
Lender and that obligates the fransferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will ¢entir ue to be
obligated under the Note and this Security nstrument untess Lencerielcases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lerter
shall give Borrower notice of acceleration. The notice shall provide a period of not

MWULTISTATE FIXEDVADJUSTABLE RATE RIDER - A0-day Average SOFR - Single Family
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less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security [nstrument,
It Borrower fails to pay these sums prior 1o the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGN!N}G‘; BELOW, Bosrower accepts and agiees to the terms and covenants
container! i t;ms Fyed/Adjusfable Rate F{lder

W I § A o
R W a_,} W W i

e

03f7¢ 2001 (Seal

ALANS RAE?N o~ 7 AR DATE
Q (Seal)
a_ﬁ«w %f}zg/ﬁnzgm

LESLEE F RABIN
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@ Fidelity National Title Company

EXHIBIT A

Order No.: 5C21005023

For APN/Parcel [{s): 04-12-203-011 and
For Tax Map ID(s): 04.12.203-011-0000

LOT 79 IN CLENCOE WOODS, BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 14, 1927
AS DOCUMENT-3550293, IN COOK COUNTY, ILLINOIS.



