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Loan #: 0112393180006171
DEFINITIONS

Words used in multiple sections of this asavment are defined below and other words are defined in
Sactions 3, 11, 13, 18, 20 and 2. Certain rules regarding the usage of words used in this document arg
also provided in Section 14.

{A} “Sescurity instrument” rmeans this document, whizn is dated May 18, 2021, fogether with all Riders
to this document.

(B} “Borrower” Is Nikolas Agbayanl, & married man, Bolrower is the morigagoer under this Security
tnstrument.

(C) “Lender” is Btar One Credit inion. Lender is a State Chartered Credit Union organized and
existing under the laws of THE STATE OF CALIFORMIA. Lender's address is PO Box 3643,
Surnyvaie, CA 94088, Lender ls the morigagee under this Securlty lnstrument,

(D) “Moke” means the promissory note signed by Borrower and dated May 16, 2021, The Note states
that Borrower owes Lender S1X HUNDRED TWENTY THREE THOUSAND AND-NO/400 Dollars (U.8. §
$23,000.00 ) plus inferest. Borrower has promised o pay this debt in regular foriodic Payments and to
pay the debt in full not later than June 01, 2051,

(E) “Pmper’cy” means the property that is described helow under the heading “Transer ¢t Rights in the
Property.”

(F} “Loan” means the debt evidenced by the MNote, plus intevesi, any prepayment charges.and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed hy Barrower [check box as applicable]:

[ 1 Adjustable Rate Rider [ ] Condorninium Rider [ ] Second Home Rider
[] Rallaon Rider - [ ] Planned Unit Development Rider [ ] VA Rider

JHi LU

1LLINOI‘} —“Inqle Famlly— annie Mae/fraddie Mac UNIFORM INETRUMENT Form 3074 101 (pago 1 of 14 pages,
Mortgoge Cadence Documant Center @ 3013 01/14
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jx] 1-4 Family Rider [ } Biweekly Payraent Rider [ ] Other(s) [specify]

(H} “Applicable Law” means all confrofling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {ihat have the effect of law) as well as all appilcable final,
non-appealable judicial opinions.

) “Community Association Duas, Fess, znd Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrcwer or the Property by a condominium association,
homeowners association or similar organization.

(3} “Electronic Funds Transfer” means any iransfer of funds, other than a fransaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephaonic
instrument.Computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an-account. Such term includes, but is not limited to, paint-of-sate transfers, automated teller
machine transactons, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfars.

{K) “Escrow Kemsmeans those items that are dascribed in Section 3.

(L} “Miscellaneous Froceeds” means any compensation, setlement, award of damages, or proceeds
paid by any third party {aincr than insurance proceeds paid under the coverages described in Section 5)
for: {i} damage to, or destriction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iit) conveyance in lisu of -condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Prorerty.

{5} “Mortgage Insurance” reans insurance protecting Lender against the nonpayment of, or
defauit on, the Loan.

{N) “Pmmﬂnc Payrment” means the reguian'y schedued amount due for (i} principal and interest under
the Note, plus (i) any amounts under Sectivincof this Security Instrurnent.

{O) “RESPA™ means the Real Estate Sefticment Procedures Act (12 U.5.C. §2601 ot seq.) and
fits implernenting regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from fime to
tirme, or any additional or successor isgislation or regilation that governs the same subject matter. As
used in this S@turity Instrurment, “RESPA" refers to all (ecuirements and restiictions that are imposed in
regard o a “federally related mortgage loan” even if the‘Loar does not qualify as a “federally related
mortgage ioan” under RESPA. .

{P) “Suceessor in Interest of Bormwer” means any party-$iiat hee taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Nofz and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and @l renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenanic and.agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey fo Lender and Lender's successors and assigns, the following described propery iwcated in ihe
COUNTY of Gook;

FOR LEGAL DESCRIPTION BEE EXHIBIT A ATTAGHED HERETO AND MADE A PART HEREQF

which currently has the address of 1242 West Huron Street, Chicago, llinois 60642 (“Property

Address™):

!LLI‘NOIS —-»S ngle Family-—Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Foim 3014 1101 (page 2 of 14 pages,
Mortgage Cadance Docuntent Canter 3013 0114

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
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easernants, appurtenances, and fixtures now or hereatter & part of the property. All replacements and
additions shall alse be covered by this Security Instrurnent.  All of the foregoing is referred to in this
Security Instrument as the “Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Propetty is unencumbered, except
for encumbrances of record, Borrower warranis avid will defend generally the title to the Property against
ali claims and demands, subject 1o any encurnbrarnces of record,

THIS SECURITY INSTRUMENT mmbi'nas uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Papracet of Principal, Interest, Escrow Hems, Prepayment Charges, and Laie Charges.
Borrower shall pay-aien due the principal of, and interest on, the debt evidenced by the Note and any
prepaymient charges-and-late charges due under the Note. Borrower shall alse pay funds for Escrow
ltems pursuant to Sectiori 2. Payments due under the Note and this Security Instrurnent shall be made
in U.5. currency. However, If any check or other instrument received by Lender as payment under the
Note or this Security Instrumien: ie retumed i Lender unpaid, Lender may require that any or all
subsequent payments due underthe Note and this Security Instrument be made in one or more of the
following forms, as selected by Lénder: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal ageney, Tisirumentality, or entity; or (d) Electronic Funds Transfer.,

Payments are deemed received by Londer when received at the location designated in the Note
or at such other location as may be designated by ander in accordance with the nofice pravisions in
Section 15, Lender may return any paymeni or parlial payment if the payrment or partial payments are
insufficient to bring the Lodn current.  Lender may ‘atcept any payment or partial payment insufficient to
bring the Loan current, without waiver of ary rights ‘hureunder or prejudics to its righis to refuse such
payment or partial payments in the future, but Lender is nar ooligated to apply such payments at the time
such payments are accepted. If each Periodic Payment isapplied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may nold.euch unapplied funds untit Borrower
makes payment to bring the Loan current. If Borrower does not do'so within a reasonable period of time,
Lender shall either apply such funds or return thern to Borrower.. If nof 2pnlied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately.niior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shail rétiova Borrower from making
paymaents due undar the Nofe and this Security Instrument or parforming the covenants and agreements
seoured by this Security Instrumenit.

2. Application of Payments or Proceeds. Except as otherwise describe in ‘his Section 2, all
paymenits accepled and applied by Lender shali be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3./ 8uch payments
shall be applied 1o each Periodic Payment in the order in which it became due. Any remaininc-amounts
shall be applied first to lale charges, second 1o any other amounts due under this Security insaument,
and then to reduce the principal batance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any fate charge due, the payment may be applied to the definquent payment and
the late charge. If more than one Periodic Payiment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each

I MR

* 5 67
ILLINDIS—Single Family—Fannie Mae/freddie Mac UNFORE INSTRUMENT Form 3014 1101 {nage 3 of 14 pages,
Martgage Gadence Document Centar @ 3013 01/14
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payment can be paid in full. To the extent that any sucess exists after the payment is applied to the full
payment of one or more Periodic Paymenis, such axcess may be applied to any late charges due.
Voluntary prepayments shall be applied first o any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpong the due date, or change the amount, of the Periodic
Payrments.

3. Funds for Escrow Hems. Borrower shall pay o Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, & surm (the “Funds®) to provide for payment of amounts
due for: (a) taxes and assessments and other iterns which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payrments or ground rents on the Property, if
any, (c) preiniums for any and afl insurance required-by Lender under Section 5; and {d) Mortgage
Insurance” pramiums, it any, or any sums payable by Borrower to Lender In lieu of the payment of
Mortgage Insuraice premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.™ A origination or at any fims during the term of the Loan, Lender may require that
Community Asseciaunn, Dues, Fees, and Assessments, if any,
be escrowed by Borrowsr,_and such dues, fees and assessments shall be an Escrow liem. Borrower
shall promptly furnish to Lerder all notices of amounts to be paid under this Section. Borrower shall pay
L.ender the Funds for Escrdw Items untess Lander waives Borrower’s obligation to pay the Funds for any
or all Escrow items. Lender mey waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltams at any time. Any such waiver may only be in writing, In the eveni of such waiver,
Borrower shall pay directly, when ard waere payable, the amounts due for any Escrow tiems for which
payment of Funds has been waived Ly Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such tirne peviod as Letder may require. Borrower's cbligation to make
such payments and to provide receipts snulfor all purposes be deemed to be & covenant and
agreement contained in this Security Instrumaent, a2 the phrase "covenant and agreement” is used in
Ssction 9. 1f Borrower is obligated to pay Escrow lterns directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Seclion 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or ali Escrow Hers st.any time by a notice given in accordance
with Section 15 and, upon such ravocation, Borrower shaii pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, coltect and hold Funds in an ambunt (a) sufficient to permit Lender to
apply the Funds at the fime specified under RESPA, and (b) not wenceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of fun#z due on the basis of currant
data and reasonable estimates of expenditures of future Escrow ltems or cinanwise in accordance with
Applicable Law, : : o

The Funds shall be held in an insiitution whose deposits are insures bv.a faderal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items n¢later than the
time specified Under RESPA. Lender shall not charge Borrower for holding and applyins-the Funds,
annually analyzing the escrow account, or verifying the Escrow Hems, unless Lender pavs Rorrower
interest on the Funds and Applicable Law permiis Lender to make such a charge. Unless an agiesment
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required fo pay Borrowsr any interest or earnings on the Funds, Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA,

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to

WIS LR
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Borrower for the excess funds in accordanice with RIESPA, If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shail notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary it make up the shortage in accordance with RESPA, but in no
rore than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency inn acoordance with RESPA, butin no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all {axes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fess, and Assessments, if any.
To the extent that these iterns are Escrow Items, Borrower shell pay them in the manner provided in
Section 3.

Borrower f'ﬂ.all promptly discharge any lien which has priority over this Security Instrument
uniess Borrower. (=) agrees in writing to the payment of the ohiigation secured by the lien in a manner
acceptable to Lendet, b only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcament of the tien in, legal proceedings which in Lender's opinion
operate o prevent the enfiicement of the fien while those proceedings are pending, but only until such
proceedings are concluded; or (z)-secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to/this_Security Instrument. If Lender determines that any part of the
Property is subject to a lien which can' attain priority over this Securlty instrument, Lendsr may give
Borrower a notice identifying the lien.~Within 10 days of the date on which that notice is given, Borrower
shall satisfy the lien or take one or more i iie actions set forth above in this Section 4.

lLender may require Borrower o pay«.one-time charge for a real estat@ tax vetification and/or
reporting service used by Lender in connection. with-this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter.
aracted on the Properiy insured againstloss by fire, hazards -included within the term "extended
coverage,” and any other hazards includify, but not limied to, sarthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in‘the: amounts (including deductible ievels) and
for the pericds that Lender requires, What Lender raquires ‘plrsuant to the preceding sentences can
change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Bofrower's choide, which right shali not be exercised
unreasonably. Lender may require Borrower to pay, in connection wit this Loan, either: (a)a one-time
charge for flood zone determination, certificalion and tracking services; ‘orb) a one-time charge for flood
zonhe determination and certification services and subsequent charges each tims remappings or similar
changes ocour which reasonably might affect such determination or certificaton - Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emeargency Mansgement Agency in
connection with the review of any flood zons determination resulting from an objecticn by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may otialn insurance
coverage, at Lender's option and Borrower's expense. Lender ls under no obligation (. purchase any
particutar type or amount of coverage. Therefors, such coverage shall cover Lendar, but raight-or might
not protect Borrower, Borrower's equity in the Properly, or the contents of the Praperty, againat any risk,
hazard or liability and might provide greater or lasser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainad. Any amounts dishursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. Thase amounts shall bear
interest at the Mote rate from the date of disbursement and shall be payable, with such interest, upon

5 ] - ® M C O R T D O T *
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hotice from Lender to Borrower requesting paymant. _

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shak include a standard morttgage clause, and shall name
.Lender as morigagee and/or as an additional loss payees. Lender shall have the right to hold the policies
and renewal certificates. if Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. I Borrower obdsins any form of insurance coverage, not otherwise
required by Lander, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give. prompt notice to the insurance carrier and Lender.
Lender may make proof of logs if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance procecds, wheiher or not the underlying insurance was
required by ander, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically-easible and Lender's spcurlty is not lessenad. During such repair and restoration period,
Lender shail‘'nava the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Froporty to ensure the work has been completed to Lender's satisfaction, provided that
such inspaction”shal be undertaken promptly, Lender may disburse proceeds for the repalrs and
restoration in a single g?jmmnt or in a series of progress payments as the work is comipleted. Unless an
-agreement is made in wiiin Jor Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be reguiredi to pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retzined by Borrower shall not be paid out of the insurance procesds and
shall be the sole obligation of Boirower. 1f the restoration or repair is not economically feasible or
Lender's security would be lesseneq, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or ot then due, with the excess, if any, paid to Borrowsr. Such
insurance proceeds shall be applied in the arder provided for th Section 2,

If Borrower abandons the Property, Leodar may file, negotiate and setile any available insurance
claim and related matters, If Borrower deoes not respond within 30 days to a notice from Lender that the
instrance carier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
day period will begin when the notice is given. . It elfre” event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns io |znder {a) Borrower's rights to any insurance
proceads in an amount not to exceed the arounts unpaid Under the Nota or this Securlty Insfrument,
and (b) any other of Borrower’s tghts (other than the right wany refund of unearned premiums paid by
Botrower) under all insurance policies covering the Property,-rsofar.as such rights are applicable to the
coverage of the Properly. Lender may use the ingurance proceeds sither io repair of restore the
Property or to pay amounts unpaid under the Note or this Security Insirumant, whether or not then due.

6. Occupancy. Borrower shall ocoupy, establish, and use the Fioperty as Borrower's principal
residence within 60 days after the execution of this. Security Instrument and.<tall continue to oceupy the
Property as Borrower's principal residence for atleast one vear afier the dats of occupancy, unless
Lender otherwise agrees in writing, which consent shall net be unreasonatly withheld, or unless
extenuating circumstances exist which are beyond Borrowsr’s control,

7. Preservation, Maihtenance and Protection of the Property; Inspections” Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or comnit-weaste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Praperty in
order to prevent the Property from detertorating or decreasing in vatue due to its condition. Uniess it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged io avoid further deterioration or damage. If insurance or
condemnation proceeds are paid In connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the FProperty only if L.ender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in &

MMINRRE Il
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series of progress payments as the work {» campieted. I the insurance or condemnation proceads are
not sufficient to repair or restore the Property, Borrowsr is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonabie siiries upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the Interlor of the improvements on the Property, Lender shall
give Borrower notice at the time of or prior to such an inferior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shafl be in default if, during the Loan application
process, Borrower of any persons or enfities acling at the direction of Borrower or with Borrower's
knowledge or consent gave materially faise, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representativns include, but are not limited fo, representations concerning Bortowsr's ocoupancy of the
Property as Zotrower's principal residence.

9. TPretection of Lender's Interest in the Property and Rights Under this Security
Instrumert, 11.{a) Borower fails to perform the covenants and agresements contained in this Security
Instrument, (b} thers is.a legal proceading that might significantly affect Lender’s interest in the Property
and/or- rights under-wis. Security Instrument {such as a proceading in bankiuptey, probate, for-
condemnation or forfeiture, for enforcernent of a lien which may attain priority over this Security
Instrument or to enforceJ=ws or regulations), or (¢) Barrower has abandoned the Property, then Lender
ray do and pay for whatever i reasonable or appropriate to protect Lender’s interest In the Property and
rights under this Security Instrumant, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Propety. 'lender's actions can include, but are not limited to; {a) paying
any sums sacured by a lien which has riority over this Security instrument; (b) appearing in court; and

(c) paying reasonable attorneys' fees w protect its interest in the Properly and/or rights under this-

Security Instrument, including its sectired ostion in & bankruptey proceeding. Secuting the Property
includes, but is not limited to, entering the Property-to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, alininate building or other code violations or dangerous
conditions, and have utilities turned on or off. - Alth¢uch Lender may take action under this Section 9,
Lender does not have to do so and is not under any duly or obligation to do so. it is agreed that Lender
incure no liability for not taking any or all actions authorized ur.der this Section 9.

Any amounis dishursed by Lender under this- Sectiond shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bezi Interast at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notic’s from Lender to Borrower requesting
payment.

If this Security Instrurnent is on a leasehold, Borrower shall compbvwith all the provisions of the
lease. |f Borrower acquires fee title to the Proparty, the leasehold and the fec4itle shall not merge unless
Lender agrees to the merger in writihg,

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a-condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available ran: the mortgage
insurer that previously provided such insurance and Borrower was required to mele. separately
designated payments toward the premiurns for Mortgage Insurance, Borrower shall pay the sremiurns
required to obiain coverage substantially equivalent to the Mortgage Insurance previously in ‘effect, at a
cost substantially squivalent to the cost 10 Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance
coverage is not available, Borrower shall cortinue to pay to Lender the amount of the separately
designated payments that were due when the Insurance coverage ceased to be in effect, Lender will
accept, use and retain these payments as a non-refundable loss reserve in fieu of Morigage Insurance.

AR TR
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Such loss reserve shall be non-refundable, notwithstending the fact that the Loan is ultimately paid in full,
angd Lender shall not be required to pay Borrower ary interest or eamings on such loss reserve. Lender
£an no longer require loss reserve payments if Mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insuier selected by Lender again becomes available, is
obtained, and Lender requires separately desighaied payments toward the premiums for Morigage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the-premiums required fo mairdain Mortgage Insurance in effect, or to provide a non-
refundabie loss reserve, until Lender's requiremeant for Martgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable L.aw. Nothing in this Section 10 affects Borrower's obligation to pay Interest at the
rate providediin the Note, :

Niorgage Insurance reimburses Lendar (or any entity that purchases the Note) for certain losses
it may incur4r Berrower does not repay the Loan as agreed. Borrower i not a paity to the Mortgage
Insurance,

Mortgage inzurers evaluate thelr total risk or all such insurance in force from time to tims, and
may enter info agreements with other pariies that share or madify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other party
{or parties) fo these agroements. These agreements ray require the mortgage insurer fo make
payments using any source of funds that tha mortgage Insurer may have available (which may include
funds obtained from Mortgage insurance premiums),

As a result of these agrecmerits, i.ender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any afiiiawe of any of the foregoing, may receive (directly or indiractly)
amounts that derive from (or might be clieiasterized as) & portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modiiyi o the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takesa share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangemant is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect e’ wmnounts that Borrower has agresd to pay for
Maortgage Insurance, or any other terms of the Loar. Such agreements will not increase the
amount Borrower wiil owe for Morigage nsurance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the rightz Sorrower has — If any — with vespect to
the Mortgage Insurance under the Homeowners Protection At of 1998 or any other law. These
rights may include the right to receive certain disclosures, to requsst and obtain cancsilation of
the Mortgage Insurance, to have the Mortgage Insurance terminaied automaticaily, andior to
receive a refund of any Mortgage Insurance premiums that were unesrned at the time of such
cancailation or termination. : L

1. Assignment of Miscellaneous Procasds; Forfelture. All Miscallaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to vesiosation or repair
of the Property, if the restoration or repair is economicatly feasible and Lehder's security 1z not lessened.
During such repair and restoration period, Lender shall have the right to hold such [Misczllaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed fo Lender's satisfaction, provided that such inspection shall be underiaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement-is made in wiiting or Applicable Law requires inferest fo be
paid on such Miscellaneous Proceeds, Lender shall not be required fo pay Borrower any interest or
saiings on such Miscellaneous Proceads. if the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscalizneous Procesds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscelianeous Proceeds shall be applied in the order provided for in Section 2,

In the evant of a total taking, desiruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secuirity Instrument, whether or not ther due, with
the excess, if any, paid to Borrower.

In the event of a parfial taking, desir.ction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taklng, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or joss in value, unless <orrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the arnount of the Miscellansaus Proceeds
miliiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking; destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partizi taking, destruction, or loss in value. Any balance shall be paid to Borrower.

in the avent of a partial taking, destruction, or loss in value of the Property in which the fair
market value of'the Property immediately before the partial taking, destruciion, or loss in value is less
than the amount of tha sums secured immediately before the partial taking, destruction, or foss in value,
- unless Borrower and Lerder otherwise agres in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abuindorad by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in e next sentence) offers to make an award to settle a claim for damapges,
Borrower fails to respond to Lender within 30 days aiter the date the notice ts given, Lender is authorized
to collect and apply the Miscellaneous Foceeds either to restoration or repair of the Praperty or to the
sums secured by this Security Instrumerit, whether or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Ficteads or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds, :

Borrower shall be in default if any action Gr proceeding, whether civil ar criminal, is begun that, i
Lender's judgment, couid result in-forfeiture of the Fronery or other malterial impairment of Lender's
interest in the Propertty or rights under this Security Instrurient.” Borrowercan ¢Ife such a default and, if
acceleration has oocurred, reinstate as provided in Section 10, by causing the action or proceeding to be
dismissed with a ruling that, In Lender's judgment, precludes furfeiture of the Property or other materlal
impairment of Lender’s interest in the Property or rights undesis Sacurity Instrument. The proceeds of
any award or claim for damages that are attributable to the inipairment of Lender's interest in the
Property are hereby assigned and shall be paid-tc Lender. '

All Miscellaneous Proceeds that are not applied to restoration ‘o ranzir of the Property shafl be
applied in the order provided for in Section 2. o

12 Borrower Not Released; Forbearance By Lender Not a Wiiver. Extension of the
time for payment or modification of amortization of the sums secured by this Seauritv-!nstrument granted
by Lender to Barrower or any Successor iy Interest of Borrower shall not operate to release the Habllity of
Borrower or any Successors in Inierest of Borrower. Lender shall not be required 'c. commence
proceedings against any Successor in Interest of Borrower or to refuse to extend fime for-payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason ol any-demand
made by the original Borrower or any Sutcessors in Interest of Borrower. Any forbearance by-Lender in
axercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors In Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabliity; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. Howaver, any
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-Borrower wha co-signs this Security Insirurment but does not execute the Note (a “co-signet”): (a) is co-
signing this Security Instrument anly to morigage, grant and convey the co-signer's Interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agraes that Lender and any other Borrawer can agree to
extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument
of the Note without the co-signer's cansent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Securlty Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrumsnt unless Lender agrees to such release
in writing. The covenants and agresments of this Security Instrument shall hind {except as provided in
Section 20Vdnd bensfit the successors and assigns of Lender,

1a, Loan Charges. Lender may charge Borrower fees for services patformed in connaction
with Borrowei"siefault, for the purpose of protecting Lender's interast in the Property and rights under
this Security Instivmiant, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. In regard lo'aiy other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Boriewsr shall not be construed as a prohibition on the charging of such fee. Lender
may not charge feas thatare expressly protibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law s finally
interpreted so that the interest or otner loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to tre permitted limit; and (b) any sums already collected from Borrower
which exceeded perinitted limits will be Jefunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the tioie or by making a direct payment to Borrower. if a refund
reduces principal, the reduction will be treates 25 a partial prepayment without any prepayment charge
(whether or not a prepayment charge Is provided forender the Note), Borrower's acceptance of any such
refund made by direct payment to Borrower wul! cnnstnu*u a waiver of any right of action Borrower might
have arising out of such overcharge. -~

13, Notices.  All notices dgiven bv Barl ovier-or Lender in conneciion with this Security
Instrument must be in writing. Any notice to Borrower in ceansaction with this Security Instrument shail be
deemed to have been given to Borrowsr when mailed by first Class mall or when aciually delivered to
Borrower's notice address if sent by other means. Notice to @ity one-Borrower shall constitute notice to
all Borrowars unless Applicable Law- expressly requires otherwiss, Vhe notice address shall be the
Property Address unless Borrower has designated a substitute noiice-address by notice to Lender.
Borrawer shall promptly notify Lender of Borrower’s change of address. i Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report & shenge of address through
ihat specified protedure.  There ‘may be ‘only -one designated notice acdress under this Security
Instrumertt at any one fime.  Any nofice to Lender shall be given by delivering i or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated anotheradd ess by notice to
Borrower. Any nofice in connection with this Security Instrument shall not be deemed 45 .have been
given to Lender until actually received by Lendar. I any notice required by this Securivinstrument is
also reguired under Applicable Law, the Applicable Law requirement will safisfy the corresponding
raquirement under this Security Instrumeant. )

16, Governing Law; Severebility; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security instruiment are subject fo any requiremenis and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be cone trued as & prohibition against agreement by contract,
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In the event ihat any provision or clause of ihis Sacurity Instrument or the Note conflicts with Applicabie
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confiicting provision,

Ag used in this Becurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gendar; (b) words in the singular shall rnean and
include the plural and vice versa; and (c) the word ‘may” gives sole diseretion without any obligation to
take any action,

q7. Borrower's Gopy. - Borrower shall be given one copy of the Noie and of this Security
Instrument,
18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section

18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, thuse beneficial interests transferred in a bond for deed, coniract for deed, installment sales
contract or ezCrow agreament, the Intant of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or-any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not‘a.natural person and a beneficial interest in Barrower is sold or fransferred) without
Lender's prior writteri-coricent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this optien shall not be exercised by Lender if such exercise is prohibited
by Applicable Law,

If Lender exercises this option, Lender shall give Borrower rotice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
falls to pay these sums prior to the expirdtion of this period, Lender may invoke any remedies permitted
by this Security Instrument without further natice ar demand or Borrower.

19, Borrower's Right to Relociate Afler Acceleration. If Borrower meets ceriain
conditions, Borrower shall have the right to have enfercement of this Security Instrument discontinued at
any time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other peériod- az -Appucible Law might specify for the termination of
Borrower's right to reinstate; or (¢} eniry of a judgment enforcing this Security instrument. Those
conditions are that Borrower: (a) pays Lender all sums whizh then would be due under this Security
instrument and the Note as if no acceleration had oceurred; (4 ) adres any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property irispection and valuition fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights widar this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lepder's interest in the Property
and rights under this Security Instrurnent, and Borrower's abligation to pay the sums secured by this
Security Instrument,. shafl continue unchanged unless as otherwise proviced under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified (check. bank check,
freasurer's check or cashier's check, provided any such check is drawn upon ai Instiution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fuids Transfer.
Upen reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apoly in the
case of accsleration under Section 18, '

20. Sale of Note; Change of Lean Servicer; Notica of Grievance, The Note or a pariial
interest in the Note (togsther with this Security Instrumf,nt) can be sold ohe or more times without prior
notice to Borrower. A sale might result in a change in the. sitity (known as the “Loan Servicer") that
collects Periodic Payments due under the Note and this Security Instrument and performs other
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moitgage loan servicing obligations under the Mo, this Securily Instrurnent, and Applicable lLaw. There
alsa might be one or more changes of the Loan Sewicar unrelated to a sale of the Note, I there is a
- »change of the Loan Servicer, Borrower will be given written notice of the change which will state the
* -name and address of the new Loan Servicer, the address to which payments should be made and any
other infarmation RESPA requires in connection with a nolice of transfer of servicing, If the Note is sold
and thersafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrowsr will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assimed by the Mote purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commencs, ioin, or be joined to any judicial action {(as sither
an individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Insliwment or that alleges that the other party has breached any provislon of, or any duty owed
by reasor o, this Security instrument, untll such Borrower or Lender has notified the other party (with
such notice giver in compliance with the requiremenis of Section 15) of such alieged breach and
afforded the othaorparty hereto a reasonable period after the giving of such notice to take corrective
action. If Applicabls ‘aw provides a time pariod which must elapse before certain action can be taken,
- that lime period wilt-be“dremed io be reasonable for purposes of this paragraph. The nofice of

acceleration and opportunity to cure given o Borrower pursuant fo Section 22 and the notice of
acceleration given to Bovower pursuani fo Seciion 18 shall be deemed fo satisfy the notice and
opportunity to take corrective ectinnorovisions of this Section 20.

21, Hazardous Subsancas, As used in this Section 21. (a) "Hazardous Substances” are
those substances defined as toxic oi hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline; warosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile soiveiity, materials containing asbestos or formaldehyds, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where {he
Property is located that refate to health, safely or srwironmentat protection; (c) *Environmental Cleanup”
includes any response action; remedial-action, ot removal-actlon, as deflned in Environmental Law; and

-{d) an “Environmental Condlilon” means a co-nditirm Inat can cause, contritute to, or otherwise trigger an
Environmental Cleanup. Co

Borrower shall hot cause or per mlt the presence, Jde, disposal, storage, or release of any
Hazardous Substances, or threaten to relsaze any MHazaraols Substances, on or in the Property.
Borrower shall not do, nor alfow anyone else 10 do, anything ciigcting. the Property (a) that is in viclation
of any Environmental Law, (b)which creales an Environmental| Condition, or (c) which, due to the
prasence, use, of release of a Hazardous Substance, creates a condidup-that adversely affects the valus
of the Property. The praceding two sentences shall not apply to the prezchce, use, or sforage on the
Property of small quantities of Hazardous Substances that are generally recugnized to be appropriate fo
normal residenttal uses and to maintenance or the Property (including, but ne limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written nolice of {a) any investiga’ion, clalm, demand,
lawsuit or other action by any governmental or regulatory agency or private party invonving the Property
and any Hazardous Substance or Environmaental Law of which Borrower has actual knowlsdae, (b) any
Environmental Condition, including but not fimited to, any spilling, leaking, discharge, releace or-threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relsase of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Mazardous Substance affecting the Properly is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Cleanup,
C MORTD O *
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NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:
22 Aoceleration; Remedies.  Lender shail give notice fo Borrower prior to
racceleration following Borrower's breach of any covenant or agresment in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (2) ﬂhe vefaull; (k) the action required to cure the default; (¢}
a date, not less than 31 days from the date the nollse Is given to Borrower, by which the default
must be cured; and (d) that failure to cure i&m defzult on or before the date specitied in the notice
may result in acceleration of the sums secured by this Security Instrument, foreciosure by
judicial procesding and sale of the Property. The notice shall further inform Borrower of the right
fo rein@.;ta’tsm after acceleration and the right to assernt in the foreciosurs proceeding the non-
existence ~i a default or any other defense of Borrower to acceleration and foreclosure. If the
default is nol cured on or before the date specified In the notice, Lender at its option may require
immediate paywent in full of all sums secured by this Security Instrument without further demand
and may forecives this Security Instrument by judicial proceeding. Lender shall be entitied to
collact all expeinzes incurred in pursulng the remedies provided in this Section 22, including, but
not fimited to, reasonalde attorneys’ fess and costs of title evidence.

' 23, Reiease . Upon payment of all sums secured by this Security Instrument, l.ender shall
release this Security Instument.  Borrower shall pay any recordation costs. Lender may charge
Borrower a fea for releasing this Security instrument, but anly if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law,

w24, Waiver of Momestiad. In accordance with tllinois law, the Borrower hereby releases
and-waives all rights under and by viriue i the linolg homestead exemption laws.

25, Placement of Collaterai Prutection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage requirsd. by Borrower's agresment with Lander, Lender may
purchase insurance at Borrower's expense 10 pistect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests, The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that ts made against Borrower in connection with the
collateral, Borrower may later cancel any inguranca puichased by Lender, but only after providing

- Lender with evidence that Borrower has obfained insurznce as required by Borrower's and Lendet's
agreement, I Lender purchases insurance for the collaterai, Sorrower will be responsible for the costs of
that insurance, including inferest and any other charges Leider may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The
costs of the insurance may be added to Borrowar's fotal outstanding balance or obligation. The costs of
the insurance may ke more than the cost of insurance Borrowar may be aiute fo obtain on its own.

BY SIGNING BELOW, Borrowst accepts and agress to the terms andcenovenants confaied in
this Securlty Instrument and in any Rider executed by Bomrowsr and recorded with it

7/%-%41/{/\ | 3 (Seal)

Borrower - Nik@{f% Agbayan
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EAMIBIT A

FORLEGAL DESCRIPTION SEE EXHIBIT A ATY2CHED HERETO AND MADE A PART HEREQF
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Loan #: 0112383180066171

1-4 FAMILY RIDER.
- (Assignment of Rentg)

THIS 1-4 FAMILYIDER is made this 16th day of May, 2021, and is incorporated inte and shall
be deemed to amend and suoplzreent the Mortgage, Deed of Trust, or Security Deed (the “Security
[Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to
Star One Credit Union (the “Lendar’) of the same date and covering the Property described in the
Security Instrument and located at:

1242 West Huivo Street, Chicago, 1L 60642
[Praperty-Addrass)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and |.ender further covenant and egres as follows:

A, ADDITIONAL PROPERTY SUBJECT 7O THE SECURITY INSTRUMENT. In
addition to the Property described in Security instrument, the following ifems now or hereaflar
attached to the Property to the extent they are fixtures are..dded to the Property description, and
shall also constituie the Property covered by the Security Inctiument: building materials,
appliances and goods of every nature whatsoever now or hereaftar located in, on, or used, or
intended to be used in connection with the Property, including, bu: nioklimited to, thoss for the
purposes of supplying or distributing heating, cooling, eleciricity, gas, »¢ater, air and light, fire
prevention and extinguishing apparatus, security and access conitol apparzivs, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigeratars, dishwvashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blindg, shades, urtains and
curtain rods, aftached mirrors, cabinets, paneling and attached floor coverings, zi,af which,
including replacements and additions thereto, shall be deemead to be and remain & part of the

- Property covered hy the Security Instrumend. All of the foregoing fogether with the Pronerty
desctibed in the Security Instruiment (or the leasehold estate if the Security Instrument izon a
leasehold} are referrad to in this 1-4-Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, uniess Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not

* 5 & 7 ‘ cF
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allow any lien inferior to the Security Instrumant to be perfected against the Property without
Lender's prior written permission.

3. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 s deleted,

F. BORROWER'S OCCUPANLY, tnless Lender and Borrower otherwise agree in
writing, Section B concemning Borrower's occuparcy of the Property is deleted.

5. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to lender all leases of the Property and all security deposits made in connection with
leases ol e Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate’ths oxisting leases and to exacute new leases, in Lender's sole discretion. As used in
this paragrapn /3, the word “lease” shall mean "sublease” if the Security Instrument is on a
feasehold, -

H,  ASIICRMENT OF RENTS, APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Barrewer absotutely and unconditionally assigns and transfers To Lender all the
renis and revenues ("ents") of the Proparty, regardless of {o whom the Rents of the Property
are payable. Borrower auheiizes Lender or Lendet's agents to collect tha Rents, and agrees
that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rentis unti; (i) Lender has given Borrower notice of default pursuant to
Section 22 of the Security Instrumer it and (i) Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender or Lendir's agent. This assigniment of Rents constitutes an
absolute assignment and not an assignme::-for additional security only.

If Lender gives nolice of defauit 1o Barrowarn: (i) all Renis received by Borrower shall be
held by Borrower as trustee for the benefit of Lanaer anly, to be applied fo the sums secured by
the Security Instrument; (i) Lender shall be entitlsd © collect and receive all of the Rents of the
Property; (i) Borrower agrees that sach fenant of tha, Property shall pay all Rents due and
unpaid to Lendsr or Lender's agerte upon Lendar's wriit.en demand fo the tenant; (iv) unless
applicable law provides otherwise, ali Rents collected by _ender or Lender's agents shall be
applied first to the costs of taking control of and managing-ine Preperty and collecting the Rents,
including, but not limited to, attorney's fees, receiver's Tees, preiiun e on receiver's bonds, repair
and maintenance costs, insurance premiums, taxes, assessmeniz-and other charges on the
Property, and then to the sums secured by the Security Instrument; (vi.Lender, Lender's agents
or afy judicially appoirted receiver shall be liable to account for on!y-those Rents actually
received; and (vi) Lender shall be entitied to have a receiver appolnted to ake possession of and
fanage the Property and collect the Rents and profits derived from the Propert: without any
showing as to the inadeguacy of the Froparty as security. ‘

if the Rents of the Property are not sufficient to cover the costs of taking critirol of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shail become indebtedness of Borrower 1o Lender secuied by the Securlty Inatrisment
nursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Renis and has not parformed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required lo
anter upon, take contral of or maintain the Property before or after giving notice of default to
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Borrower. However, Lender, or Lender's agents or 2 judicially appointed receiver, may do so at
any time when a defauit occurs. Any application of Rents shall not cure or waive any default or
invalidate any other right or remedy of Lerdar This assignment of Rents of the Propeity shall
terminate when all the sums secured by tha Security Instrumeant are paid in fuil.
. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agresment in which Lender has an interest shall be a breach under the Security Instrument and
_ lendar may invoke any of the remedies permitied by the Security Insttument.

BY GIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this 1-4 Famiiy Rider.

(Seal)

Crigination Company: Star One Credit-linion
NMLER (D; 456429

Originator: Carmen Chan
NMLSR |D: 1283082
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Order Number: 17-760006

EXHIBIT “A”
LEGAL DESCRIPTION

The land described herein is situated in the State of lllinois, County of Cook, described as follows:

LOT 27 IN BLOCK 2 IN TAYLOR'S SUBDIVISION OF BLOCK 1 IN THE ASSESSOR'S SUBDIVISION OF THE EAST
1/2 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL PAERIDIAN, IN COOK COUNTY, ILLINOIS

AP.N.: 17-08-106-C4£-C000



