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ASSIGNMENT OF RENTS

THIS ASSIGNIVIENT OF RENTS dated May 7, 2027, is made and executeo Lerween Chicago Title Land Trust
Company, not personally but as Trustee on behalf of Chicago Title Land Teyst Company. a corporation of
ltlinois, as Trustee under Trust Agresment dated January 7, 2019 and known a¢ Trust Number 8002379905
referred to below as "Grantor") and PARKWAY BANK AND TRUST COMPANY, whosy address is 4800 N,
HARLEM AVENUE, HARWOOD HEIGHTS, IL 60706 (referred to below as "Lender”™).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security sterast in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Cook County, State of lllinois:

LOT 29 IN BLOCK 1 IN WATRISS SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE
SOUTHEAST 1/4 (EXCEPT THE EAST 115 FEET THEREOF} IN SECTION 1, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 2744 W, Cortez Street, Chicago, IL 60622. Ths Property
tax identification number is 16-01-408-029-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE
OF ANY AND ALL OBLIGAYIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:
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GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “cne action” or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Landsr need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction
of Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender
in realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what
action Lender takes o+ fails to take under this Assignmendt.

PAYMENT AND PERFCRMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Asslgnment as they become due, and shall strictly
perform all of Grantor's obligat.ons under this Assignment. Unless and until Lender exercises its right to coliect
the Rents as provided below anc zo long as there is no default under this Assignment, Grantor may remain in
possession and control of and_ceerate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Reats shall not constitute Lender's consant to the use of cash collateral in a
bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that:

Ownership. Grantor is entitled to receive tns Ferts free and clear of all rights, leans, liens, encumbrances,
and claims except as disclosed to and accepted Sy Lender in writing,

Right to Assign. Grantor has the full right, power ind authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigied cr conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumbei, or ctherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment. '

LENDER'S RIGHT TC RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect ‘art.receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants, Lender may send notices to any and all tenants of the Propeity advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; ceriand, collect and
receive from the tenants oi from any other persans liable therefor, all of the Rents; instituie and carry on all
legal proceadings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tehant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of alt
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things 1o execute and comply with the laws of the
State of Hlinois and aiso all other laws, rulss, orders, ardinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
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and on such cenditions as Lender may deem appropriste.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, ither in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may deo all such other things and acts with raspect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above,

Mo Requirement to Act. Lendsr shall not be required to do any of tha foregoing acts or things, and the fact
that Lender shall.have performed one or more of the foregoing acts or things shall not require Lender to do
any other speciiic act or thing.

APPLICATION OF REN'S' All costs and expenses incurred by Lendar in connection with the Property shali be
for Grantor's account ard Lender may pay such costs and expenses from the Rents. Lender, in its sole
discration, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the I(ndebtedness. Al
expenditures made by Lender undsr-this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Asuignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwlse performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfactiun of this Assgignment and suitable statements of termination
of any financing statement on file evidencing Lendar's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Granta’, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |If paymarc.is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the incgkiedness and thereafter Lender is forced to remit
the amount of that paymsent {A} to Borrower's trustee in ban'iuptey or to any similar parson under any
federal or state bankruptcy Jaw or law for the relief of debtors, (Bl by réason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender o/ any of Lender's property, or (C} by
reason of any settlement or compromise of any claim made by Lendsr with any claimant (including without
limitation Borrower], the Indebtedness shall be considered unpaid for 1ag nurpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be rrinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or othes instrument or agreemant
evidencing the Indebiedness and the Praperty will continue to secure the amount repzid or recovered to the
same extent as if that amount never had been originally received by Lender, and Gran'or shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indehtedness or to this/Assignment.

LENDER'S EXPENDITURES. |f any action or proceeding is commenced that would matericdy affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment o any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor Is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be ohligated to) take any action that Lender deems appropriate, including but not Fmited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paving all costs for insuring, maintaining and preserving the Property.
All such expenditures incurrgd or paid by Lender for such purposes will then besgr interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
axpenzes will bacome a part of the Indebtedness and, at Lender's option, will {A} be payable on demand; (B}
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to becomes due during either {1} the term of any applicable insurance policy; or (2} the remaining term of the
Mote; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon the occurrence of any Event of Default,
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DEFAULT, Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Assignment or in any of the Related Documents or to comply with
or to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor,

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxsz or insurance, or any other payment necessary to prevent flling of or to effect discharge
of any lien.

Default in Favor of (hird Parties. Borrower or Grantor defaults under any loan, extension of credit, security
agreement, purchase 0r sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affecy #ny of Borrower's or Grantor's property or ability to perform their respective
obligations under this Assignrannt or any of the Related Documents,

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in-ary environmental agreement executed in connection with the Property.

False Statements. Any warranty, reprasertation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behaif under this Assignment or the Related Documents is false or
misleading in any material respect, either no'wv.or at the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization, This Assignment or any of the Related Documents ceases to be in full force and
gffect {including failure of any collateral document to/crigte a valid and perfected security interest or lien)
at any tima and for any reason.

Ingolvency. The dissolution or termination of the Trust, e insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Granto:'s property, any assignment for the benefit
of creditors, any type of creditor workout, or the commencement Of any proceeding under any bankruptcy
or insolvency laws by or ggaingt Borrower or Grantor,

Creditor or Forfeiture Preceedings. Commencement of foreclosure or feitelture proceedings, whether by
judicial proceeding, self-nelp, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against the Rents or any property securing the [ngebtedness. This includes a
garnishment of any of Borrower's or Grantor's accounts, Including deposit accounts, with Lender,
However, this Event of Default shall not apply if there is a good faith dispute by Buievwsr or Grantor as to
the walidity or reasonableness of the claim which is the basis of the creditor or forfeiturs nroceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfelture proceeding and.deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amounv.determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Lass. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Adversa Changse, A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any ane or maore of the following rights and remedies, in addition to any other
rights or remedies provided by law:
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Accelerate Indsbtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire indebiedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay,

Collect Rents, Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceseds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
tights provided for in the Lender's Right to Receive and Collect Rents Section, above, [f the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate theé same and collect the
procesds. Paymants by tenants or other users to Lender in résponse to Lender's demand shall satisfy the
obligations for'wb.ch the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise-its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Posseszior. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to teke possession of all or any part of the Property, with the power to protest and
preserve the Property, to ¢pr.ate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the preszeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or racaiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall eyist whether or not the apparent value of the Froperty exceeds the
Indebtedness by a substantial amount. Erployment by Lender shall not disqualify & person from serving as
a receiver,

Other Remedies. Lender shall have all other rigbts and remadies provided in this Assignment or the Note or
by law.

Elsction of Remedies. Election by Lender to puryug any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or to \ake action 1o perform an obligation of Grantor under
this Assignment, afier Grantor's failure to perform, shailript affect Lender's right to declare a default and
exercise its remedies,

Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment, Lender
shall be entitled to recover such sum as the court may adjudge reascnable. Whether or not any court
action is involved, and to the extent not prohibited by law, all reascnaiv'e expenses Lender incurs that in
Lender's opinion are necessary at any time for the protection of its interesi e¢ the enforcement of its rights
shall become a part of the Indebtedness payable on demand and shall bear inierest at the Note rate from
the date of the expenditure until repai¢. Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable law, Lender's expenses for ‘pankruptcy proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals; and any anticlpated
. post-judgment collection services, the cost of searching records, obtaining ftitls ceports fincluding
foreclosure reports}, surveyors' reports, and appraisal fees, title insurance, and fees for ‘he Trustee, 1o the
extent permitted by applicable law. Grantor also will pay any court costs, in addition t¢_al other sums
providad by law,

LIMITATION OF DAMAGES. NEITHER LENDER NOR ANY OF ITS AFFILIATES, NOR ANY OF THEIR OFFICERS,
EMPLOYEES, STAFF, SHAREHOLDERS, OR DIRECTORS, SHALL BE HELD LIABLE QR RESPONSIBLE FOR ANY
PUNITIVE, EXEMPLARY, SPECIAL, CONSEQUENTIAL., OR INCIDENTAL DAMAGES UNDER OR IN
CONNECTION WITH ANY LOAN, THE RELATED DOCUMENTS, OR IN ANY OTHER CASE.

GRANTOR'S LIABILITY {IF LAND TRUSTEE). NOTWITHSTANDING ANYTHING TO THE CONTRARY
CONTAINED IN THIS DOCUMENT, THIS DOCUMENT IS EXECUTEC BY TRUSTEE/GRANTOR, NOT
PERSONALLY BUT AS TRUSTEE AS PROVIDED ABOVE IN THE EXERCISE OF THE POWER AND THE
AUTHORITY CONFERRED UPON AND VESTED IN IT AS SUCH TRUSTEE {AND TRUSTEE/GRANTOR THEREBY
WARRANTS THAT IT POSSESSES FULL POWER AND AUTHORITY TO EXECUTE THIS INSTRUMENT), AND IT
IS EXPRESSLY UNDERSTOOD AND AGREED THAT NOTHING IN THIS DOCUMENT OR IN THE NOTE SHALL
BE CONSTRUED AS CREATING ANY LIABILITY ON THE PART OF TRUSTEE/GRANTOR PERSONALLY TO PAY
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THE NOTE OR ANY INTEREST THAT MY ACCRUE THEREON, OR ANY OTHER INDEBTEDNESS UNDER TH{S
DOCUMENT, OR TO PERFORM ANY COVENANT EITHER EXPRESSED OR IMPLIED CONTAINED IN THIS
DOCUMENT, ALL SUCH LIABILITY, IF ANY, BEING EXPRESSLY WAIVED BY LENDER AGAINST
TRUSTEE/GRANTOR ONLY AND BY EVERY PERSON NOW OR HEREAFTER CLAIMING ANY RIGHT OR
SECURITY UNDER THIS DOCUMENT, AND THAT SO FAR AS TRUSTEE/GRANTOR AND ITS SUCCESSORS
PERSONALLY ARE CONCERNED, THE LEGAL HOLDER OR HOLDERS OF THE NGTE AND THE OWNER OR
QWNERS OF ANY INDEBTEDNESS SHALL LOOK SOLELY TO THE PROPERTY FOR THE PAYMENT OF THE
NOTE AND INDEBTEDNESS, BY THE ENFORCEMENT OF THE LIEN CREATED BY THIS ASSIGNMENT IN THE
MANNER PROVIDED IN THE NGTE AND HEREIN OR BY ACTION TO ENFORCE THE PERSONAL LIABILITY OF
ANY OTHER GRANTORS HEREUNDER OR ANY GUARANTOR,

GRANTOR DEFINITMON-EXCULPATION FOR TRUSTEE ONLY. NOTWITHSTANDING ANYTHING TO THE
CONTRARY CONTANIED IN THIS DOCUMENT, (A} THE DEFINITION QF "GRANTOR" CONTAINED HEREIN
SHALL INCLUDE THOSEC (NDIVIDUALS AND ENTITIES SPECIFIED A5 "GRANTOR" AT THE BEGINNING QOF
THIS DOCUMENT AND WZ2E INDIVIDUALS AND ENTITIES EXECUTING THIS DOCUMENT {OTHER THAN
LENDER); AND (B} ANY EXCULFATORY PROVISIONS IN FAVOR OF ANY GRANTOR HEREUNDER, INCLUDING
WITHOUT LIMITATION, THOSE ST FORTH IN THE SECTION ENTITLED "GRANTOR'S LIABILITY", SHALL BE
APPLICABLE OMLY WITH RESFECT 70 "TRUSTEE" {LAND TRUSTEE) AS GRANTOR, AND SHALL NOT BE
APPLICABLE WITH RESPECT TO ANy OTHER GRANTOR HEREUNDER, SUCH OTHER GRANTORS
ACKNOWLEDGING AND AGREEING TQ FurlY PERFORM AND REMAIN PERSONALLY LIABLE FOR ALL OF
THEIR PAYMENT AND PERFORMANCE OBHICATIONS HEREUNDER,

MISCELLANEQUS PROVISIONS. The following ‘niscellangous provisions are a part of this Assignment:

Amendments.  This Assignment, together 'with_any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Asgignment shall he effective’ wiless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or zmendment,

Caption Headings. Caption headings in this Assignment are far, convenience purposes only and are not to
be used to interpret or define the provisions of this Agsignment

Governing Law. This Assignment will be governed by federal law app'icable to Lander and, to the extent
not preempted by federal law, the laws of the State of llinois witi:out regard to its conflicts of law
provigiong, This Assignment has been accepted by Lender in the State ofilirois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request o submit to the jurisdiction
of the courte of Cook County, State of lllingis.

Joint and Several Liability. All obligaticns of Sorrower and Grantor under this Assigrarant shall be joint and
saveral, and ail references to Grantor shall mean each and every Grantor, and all refersnces to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is raseonsible for ail
obligations in this Assignment. :

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written cansent of Lender.

Interpretation. {1} In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed toc have been used in the plural where the context and
construction so require. (2} if more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and severgl. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors, |f Borrower and Grantor are not the same pergon, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. {3] The names given to paragraphs or sections
in this Assignment are for convenience purposzes only, They aie not to be used 1o interpret ar define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
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guch walver jg glvan n writlhg and signed by Lender, No delay ar omlselon on the part of Lender In
exercising any right shall operate as a walver of such right or any othar right. A waiver by Lender of a
provision of this Asslgnment shafl not prejudice or constitute a walver of Lender's right otherwisae to
damend strict compllanoe with that provision or any other provision of this Assignment. No ptior walvar by
Lender, nor eny coursa of dealing betwesn Londer and Grantor, shalt consgtltute a walver of any of Lender's
rights o7 of any of Grantor's obligations as to any future transactlons. Whenaver the oohsent of Lender ls
raguirad under thls Asslghment, the granting of such consent by Landar in any Instance shali not eonstliute

contlnuinp censent to_subseguent instances whera such consent is requirad and [n 8l cases such consent

may beé greitar or withhald In the sole discretion of Lender.

Natices. Any paties required to De given under this Asslgnment shell be given In weiting, and shall be
gffoctive when 2ctizlly deliversd, when actually recelved by talefacsimile (unless otherwlse required by
{aw), when depodiiey swwith a nationally recognized overnight courier, or, if malled, when depositad in the
United States mall, a= =t class, certifled or ragisterad mall postage propaid, directed to the addresses
shown near the beaglnning of this Asslgnment, Any party may ahange its address for notices under this
Assignment by glving form:written notice to the other partles, spacifying that the purposs ot the notice is
to change the party's address. “For notice purposes, Grantor agrees to keep Lender Informed at all times of
Grantor's current address. Unless otharwise provided or required by lawy, if there is more than one Grantor,
any notics given by Lander to any Grunter is desmed te ba notlee given to all Grantors,

Powers of Attomey. The various agoncles and powers of ettorney conveyed on Lendsr undsr this
Asslgnment are granted for purposes of sesuifty and may not be revoked by Grantor until such tima as the
samse are renounced by Lender,

Severability, " If a couwrt of competent Jurisdiction finds ahy provision of this Assignment to be Nagal,
invalid, or unenforceabls as to any clircumstance, st flnding sheall not make the offanding provision Hegal,
invalid, or unenforceabla as to any other clrcumsiarce. ) feasible, the offending provision shall be
consldered medified o that It becomes legal, valid and ¢nfurzeable. If the offendlng provision cannot be 80
modified, It shall ba consldered calsted from this Asslgimurs,  Unless otherwise required by law, the
lagality, invalidity, or unsnforceabllity of any provislon of ‘nlu Asslgnment ghall not affact the Iegalltv.
valldity or enforceablfity of eny other provision of this Asslgnnzent.

Sutcessors and Assigns. Sublect to any llmitations stated in thia Asslgnment on {rensfer of Grantor's
intersst, this Assignment shall ba binding upon and inure to the benaefic ot the partles, thelr succassors and
agsigns. |f ownership of tha Proparty becomes vested Tn a person ote. ithan Grentor, Lander, without
notlce to Grantor, may deal with Grantor’s suocessors with referenoe’ o «his Assignment end the
indsbtedness by wey of forbearance or extension without releasing Grantor fiain the cbligations of this

Asslgnment or lisbillty under the indebtadness.
Time I of the Essance. Time is of tha easence In the performance of this Asslgnmert.

Walve Jury., Al parties to this Assignment hereby welve the right to any jury %lei !n any sofion,
praceading, or countorclaim brought by any party against any other party,

Walver ¢f Homastsad Bxemption. Qrandor hereby releasss ond waives all rights and benefits of the
nomestoed exemption laws of the State of linois as to all,!ndabtadnass secured by this Asslgnment.

DEFINITIONS. The foliowing capitalized words and terme shall have the following meanings whenh uzad In this
Assignment. Unlaas specifically stated to the contrary, all references to doliar amounts ghall mean amounts In
lawful money of the United States of Amerioa. Words and terms used In the singular shall inciude the plural,
and the plural shalt Include the singular, as the context may requite, Wards and terms not otharwisa daifned In
thlz Asslgnment shall have the meanings atiributed to such terms In the Unlform Commercial Code:

Assignment. The ward “Asslgnment® means this ASSIGNMENT QF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modifisd from time to time, together with all ﬂxhihlta and schedulas atiachad 1o
thfs ASSIGNMENT DF RENTS frum time to time, -

Borrowet. The word "Borrower™ means any and all persons and antatlas slgning the Note.
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Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the defauit section of this Assignment.

Grantor. The word "Grantor” means Chicago Title Land Trust Company, a corporation of lllinois, as
Trustes under Trust Agreement dated January 7. 2019 and known as Trust Number 8002379905. '

Guaranty. The word “Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of &l or part af the Note.

Indebtedness. The word "Indebtednass” means &l pringipal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of ~consolidations of and substitutions for the Mote or Related Documents and any amounts
expended or aav=nced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's/obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender’ means PARKWAY BANK AND TRUST COMPANY, its successars and assigns.

Note. The word "Note" means the promissory note dated May 7, 2021, in the original principal amount of
$750.000.00 from Borrower to'lapder, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, ‘end substitutions for the promissory note or agreement. The interest
rate on the Note is 4.000% based on a vear of 360 days. Payments on the Note are to be made in
accordance with the following payment s¢'iadule: in 59 regular payments of $3,983.27 each and cone
irregular last payment astimated at $657,921.0%. Borrower's first payment is due June 20, 2021, and all
subsequent payments are dug on the same day of each month after that, Borrower’s final payment wiil be
due on May 20, 2028, and will be for all principal ana all accrued interest not yet paid. Payments include
principal and interest,

Property. The word "Property” means all of Grantor's (igiit; title and interest in and 10 all the Property as
described in the "Assignment" section ¢of this Assignment.

Related Documents. The words "Related Documents™ mean ai promissory notes, credit agresments, loan
agreements, environmental agresments, guaranties, security agreernants, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agrecirents and documents, whether now
or hereafter existing, executed in connéction with the Indebtedness.,

Rents. The word "Rents” means all of Grantor's present and future righis, tithe and interest in, to and
under any and all present and future leases, including, without limitation, all rems, ravenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from sucii iases of every kind
and nature, whether due now or later, including without limitation Grantor's right to <ricrce such leases
and to receive and collect payment and proceeds thereunder.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided
above in the exercise of the powsr and the authority conferred upon and vested in it as such Trustee {and
Grantor thereby warrants that it possesses full power and authority to execute this instrument}, and it is
expressly understood and agreed that nothing in this Assignment or in the Note shall be construed as creating
any liability on the part of Granter personally to pay the Note or any Interest that may accrue thereon, or any
other Indebtedness under this Assignment, ¢r to perform any covenant either express or implied contained in
this Assignment, all such liability, if any, being expressly waived by Lender and by every person now of
hereafter claiming any right or security under this Assignment, and that so far as Grantor and its successors
personally are concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness
shall look solely to the Property for the payment of the Note and Indebtedness, by the enforcement of the lisn
created by this Assignment in the manner provided in the Note and herein or by action to enforce the personal
liahility of any guarantor.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MAY 7, 2021,

GRANTOR:

CHICAGO TITLE LAND TRUST COMPANY, A CORPORATION OF ILLINOIS,
AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 7, 2019
AND KNOWN AS 7RUST NUMBER 8002379305

/-s-gf.«( e ___ £ }),?'m/{/ ABST. VinE PRESIDENT
Authumg‘d Slgne: for Cvago Title Land Trust Company, a
corporation of llinois, as Trusiee under Trust Agreement dated

January 7, 2019 and knewn £2-7Trust Number 8002379905

TRUST ACKNOWLEDGMENT

STATEOF i )
} 85
COUNTY OF  (orf?. }
on this 7% dayof 7, )iﬁ#;,»-_ . odtd | hefore me, the undersigned Notary
Public, personally appeared E | ] /A2 VIGE PRESIDENT of Chleago

W
Title Land Trust Company, a corporation of illinois, as Trustee under Trusi- Ag.‘soment dated January 7, 2019
and known as Trust Number 8002379905 , and known to me to he an authorizzd irustee or agent of the trust
that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to, L& the free and voluntary act
and deed of the trust, by authority set forth in the trust documents or, by authority of awatute, for the uses and
purposes therein mentioned, and on oath stated that he or she is authorized to execuis this-Assignment and in
fact executed the Asmgnmant on behalf.of the trust.

7
By f’u Vi t ‘x Bte ( Residing at /22 e i, 2o €S
(.d-‘ftﬁ /ﬂ"i‘f’ wt" & Boy

Notaty Public in and for the State of Al

My commission expires i,fff‘f 5 fi~--‘.,3-..‘f;>
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