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ADJUSTABLE RATE
HOME EQUITY CCHYERSION SECOND MORTGAGE

THIS MORTGAGE ("Security Instrument” or “Gecond Security Instrument”) is given on March 26, 2021
("Date™). The mortgagor is David J. Torrence, Tristee of The David J. Torrence Declaration of
Trust, dated December 6, 1996 and Antoinette B. 7 oirence, Trustee of The Antoinette B. Torrence
Declaration of Trust, dated December 6, 1996 whose address is 1109 Jonathan Drive, Inverness, IL
60010 ("Borrower"). The term Borrower does not include ine Borrower's successors and assigns. This
Security Instrument is given to the Secretary of Housing and 'srtian Development, whose address is 451
Seventh Street, SW, Washington, DC 20410 ("Lender” or "Sccretary'). Borrower has agreed to repay
and warrants to Lender amounts which Lender is obligated to adva ice, including future advances, under
the terms of a Home Equity Conversion Mortgage Adjustable Rate Luei1 Agreement ("Loan Agreement")
dated the same date as this Security Instrument. The agreement to repaw.is evidenced by Borrower's
Note dated the same date as this Security Instrument ("Second Note"). This Zecurity Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Second Note, with in‘arest, and all renewals,
extensions and modifications of the Second Note, up to a maximum principal a~.ount.of ONE MILLION
SIXTY FIVE THOUSAND AND NO/M00 Dollars {U.S. $1,065,000.00); {b) the paymi:nt cf all other sums,
with interest at the note rate of ONE AND 940/1000 percent (1.940%) per yeai, sdvanced under
Paragraph 5 to protect the security of this Security Instrument or otherwise due under theterms of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Second Note, The full debt, including amounts described in (a), (h1'and (c)
above, if not paid earlier, is due and payable on August 04, 2091. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender and Lender's successors and assigns the following
described property tocated in COOK County, [llinois: SEE LEGAL DESCRIPTION ATTACHED HERETO
AND MADE A PART HEREOF.

Parcel Number: 01-24-100-063-1114 which has the address of 1109 Jonathan Drive, inverness, IL

60010 ("Property Address”).
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is only encumbered by a First
Security Instrument given by Borrower and dated the same date as this Security Instrument {"First
Security Instrument"). Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wiin 'mited variations by jurisdiction to constitute a uniform Security Instrument covering real
property.

UNIFORM COVENANT £. Borrower and Lender covenant and agree as follows:

1. Payment of Principzi"and Interest. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Second Note.

2. Payment of Property Charges. Sorrower shall pay all property charges consisting of property
taxes, hazard insurance premiuims, flood insurance premiums, ground rents, condominium fees,
planned unit develepment fees, hurimowner's association fees, and any other special assessments
that may be required by local or sizie law in a timely manner, and shall provide evidence of
payment to Lender, unless Lender pays propsrty charges as provided for in and in accordance with
the Loan Agreement.

3.  Fire, Flood and Other Hazard Insurance. Borrov.ershall insure all improvements on the Property,
whether now in existence or subsequently eresiec, against any hazards, casualties, and
contingencies, including but not limited to fire and flood tcr which Lender requires insurance. Such
insurance shall be maintained in the amounts and for the periords that Lender requires; Lender has
the discretion to increase or decrease the amount of any insurar.ce required at any time provided
the amount is equal to or greater than any minimum required Ov-the Secretary of Housing and
Urban Development ("Secretary"). Whether or not Lender imposes a flond insurance reguirement,
Borrower shall at a minimum insure all improvements on the Propeny.«hether now in existence or
subsequently erected, against loss by floods to the extent required by theCecretary. If the Lender
imposes insurance requirements, ali insurance shall be carried with comp=nies approved by
Lender, and the insurance policies and any renewals shall be held by Lender Gnd shall include loss
payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender mav. m2ke proof
of loss if not made promptly by Borrower. Each insurance company concerned is hereby auiherized
and directed to make payment for such loss to Lender, instead of to Borrower and Lender jointly.
Insurance proceeds shall be applied to restoration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied first to the reduction of any indebtedness under the Second
Note and this Security Instrument and then to the reduction of the indebtedness under the First
Note and First Security Instrument. Any excess insurance proceeds over an amount required to
Mo:gag: Cadence Document Center  © - 0265 12/16 (2of 12) Illmms Seoond Mortgage HECM ADJUSTABLE RATE
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pay all outstanding indebtedness under the Second Note and this Security Instrument and the First
Note and First Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
Principal Residence after the execution of this Security Instrument and Borrower {or at least one
Borrower, if initially more than one person are Borrowers) and shall continue to occupy the
Prope:tv as Borrower's Principal Residence for the term of the Security Instrument.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property o deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if
Borrower, Auring.the loan application process, gave materially false or inaccurate information or
statements to weiifar (or failed to provide Lender with any material information) in connection with
the loan evidenced 0y the Second Note, including, but not limited to, representations concerning
Borrower's occupans;of the Property as a Principai Residence. If this Security Instrument is on a
leasehold, Borrower sheil comoly with the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold.and fee title shall not be merged unless Lender agrees to the merger in
writing.

5. Charges te Borrower and Protecticii of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fin“s.and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on tims-directly to the entity which is owed the payment. If
failure to pay would adversely affect Lender's interest in the Property, upon Lender's request
Borrower shall promptly furnish to Lender reieints evidencing these payments. Borrower shall
promptly discharge any lien which has priority ovei this Security Instrument in the manner provided
in Paragraph 14(c).

If Borrower fails to make these payments or pay the preperty charges required by Paragraph 2, or
fails to perform any other covenants and agreements containcd inthis Security Instrument, or there
is a legal proceeding that may significantly affect Lender's rigrts in the Propery (such as a
proceeding in bankruptcy, for condemnaticn or to enforce laws or ragiiations), then Lender may do
and pay whatever is necessary to protect the value of the Propertv and Lender's rights in the
Property, including payment of property taxes, hazard insurance anc of'iar items mentioned in
Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge/te Rorrower all
amounts due to the Secretary for the Mortgage Insurance Premium as defined’ in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as c=firad in the
Loan Agreement. Any amounts disbursed by Lender under this Paragraph shall bacome an
additional debt of Borrower as provided for in the Loan Agreement and shall be secured by this
Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is

LR LT ORI A
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in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

7.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in
place of condemnation, shall be paid to Lender. The proceeds shall be applied first to the reduction
of any indebtedness under the Second Note and this Security Instrument, and then to the reduction
of any indebtedness under the First Note and First Security Instrument. Any excess proceeds over
an amount required to pay all cutstanding indebtedness under the Second Note and this Security
instrument and the First Note and First Security Instrument shall be paid to the entity legally
entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9.  Non-Borrowing Spouse. Borrower N/A is married under the laws of N/A to NfA ("Non-Borrowing
Spouse"), whz iz not a Borrower under the terms of the Second Note, Loan Agreement or this
Security Instruiment.

{a) Eligible *.on-Borrowing Spouse. A Non-Borrowing Spouse identified by the Borrower
who meets, anc cantinues to meet, the Qualifying Attributes requirements established
by the Secretar; that the Non-Borrowing Spouse must satisfy in order to be eligible for
the Deferral Period.

(b) Ineligible Non-Borrowing Spouse. A Non-Borrowing Spouse who does not meet the
Qualifying Attributes requirerients established by the Secretary that the Non-Borrowing
Spouse must satisfy in orderto he-2ligible for the Deferral Period.

10. Grounds for Acceleration of Debt.
(a) Due and Payable - Death.

(iy  Except as provided in Paragraph 10(a){ii), Lcnder_may require immediate payment in
full of all sums secured by this Security Instrumeit if 4 Borrower dies and the Property
is not the Principal Residence of at least one surviving Rarrower.

{ii}  Lender shall defer the Due and Payable requirement unde: Paragraph 10(a)(i) above
for any period of time {“Deferral Period”) in which a Non-Borrgwing Spouse identified
in Paragraph 9 qualifies as an Eligible Non-Borrowing Spousc and.certifies all of the
following conditions are, and continue to be, met;

a. Such Eligible Non-Borrowing Spouse remained the spouse of tne identified
Borrower for the duration of such Barrower's lifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, and cortinues to
occupy, the Property as his or her Principal Residence,

c. Such Eligible Non-Borrowing Spouse has established legal ownership or
other ongoing legal right to remain in the Property;

d. All other obligatiocns of the Borrower under the Second Note, the Loan
Agreement and this Security Instrument continue to be satisfied; and

e. The Second Note is not eligible to be called due and payable for any other

reason.
s||=|1||1|”l““!)||1’|":’>“1 g g e T
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This sub-paragraph (ii) is inapplicable or null and void if an Eligible Non-Borrowing
Spouse is or becomes an Ineligible Nen-Borrowing Spouse at any time. Further,
during a deferral of the due and payable status, should any of the conditions for
deferral cease to be met such a deferral shall immediately cease and the Second Note
will become immediately due and payable in accordance with the provisions of
Paragraph 7(a)(i) of the Second Note.

(b) Due and Payable — Sale. Lender may require immediate payment in full of all sums secured
by this Security Instrument if all of a Borrower's title in the Property (or his or her beneficial
interest in a trust ewning all or part of the Property) is sold or otherwise transferred and no
zther Borrower retains title to the Property in fee simple or retains a leasehold under a lease
for not less than 99 years which is renewable or a lease having a remaining period of not
Irss than 50 years beyond the date of the 100th bithday of the youngest Borrower or retains
a lize.zstate {or retaining a beneficial interest in a trust with such an interest in the Property).
A de'erriyl of due and payable status is not permitted when a Lender requires immediate
payment iri«t#!l under this Paragraph.

(c) Due and Paya'!c with Secretary Approval. Lender may require immediate payment in full
of all sums securec ov this Security Instrument, upon approval of the Secretary, if;

(Y  Property ceases tc be the Principal Residence of a Borrower for reasons other than
death and the Propertv.ic not the Principal Residence of at least one other Borrower; or

(iy  For a period of longer thar‘cvelve (12) consecutive months, a Borrower fails to occupy
the Property because of physical ar mental illness and the Property is not the Principal
Residence of at least one other 3orrower; or

{iii)  An obligation of the Borrower under tivs Security Instrument is not performed.

A deferral of due and payable status is not permiitzd when a Lender requires immediate
payment in full under Paragraph 10(c).

(d) Notice and Certification to Lender. Borrower shall caiplste and provide to the Lender on
an annual basis a certification, in a form prescribed by the )ender, stating whether the
Property remains the Borrower's Principal Residence anc, i applicable, the Principal
Residence of his or her Non-Borrowing Spouse. Where a Borrower has identified a Non-
Borrowing Spouse in Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an
Eligible Non-Borrowing Spouse, the Borrower shall also complete and proviie to the Lender
on an annual basis, an Eligible Non-Borrowing Spouse certification, in a- o nrescribed by
the Lender, certifying that all requirements for the application of a Deferral Peiicd continue to
apply and continue to be met. During a Deferral Period, the annual Principal Residence
certification must continue to be completed and provided to the Lender by the Ellgivie Non-
Borrowing Spouse. The Borrower shall also notify the Lender whenever any of the events
listed in Paragraph 10(b) and (c) occur.

(e) Notice to Secretary and Borrower. Lender shall nolify the Secretary and Borrower
notice to either:

whenever the loan becomes due and payable under Paragraph 10{b) and (c). Lender shall
not have the right to commence foreclcsure until Borrower has had thitty (30) days after
1Ilr|||1||1| (I)l l“‘l‘ |3‘ |I"‘I||‘8 5 M C 2 ND S E C R *
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(iy  Correct the matter which resulted in the Security Instrument coming due and payable;
or

(i} Pay the balance in full; or

(i) Sell the Property for the lesser of the balance or ninety-five percent {95%) of the
appraised value and apply the net proceeds of the sale toward the balance; or

{iv) Provide the Lender with a deed in lieu of foreclosure.

(f) otice to Secretary and Eligible Non-Borrowing Spouse. Lender shall notify the
Czeretary and any Eligible Non-Borrowing Spouse whenever any event listed in Paragraph
17 (r) and (c) occurs during a Deferral Period.

(g) Truew ’onveyance of a Borrower's interest in the Property to a trust which meets the
requiremenis-of the Secretary, or conveyance of a trust's interests in the Property to a
Borrower, shzil not be considered a conveyance for purposes of this Paragraph 10. A trust
shall not be ~cnsidered an occupant or be considered as having a Principal Residence for
purposes of this Pzrarjranh 10.

No Deficiency Judgments. "sorrower shall have no personal liability for payment of the debt
secured by this Security Instraiment. Lender may enforce the debt only through sale of the
Property. Lender shall not be permitied to obtain a deficiency judgment against Borrower if the
Security Instrument is foreclosed.

Reinstatement. Borrower has a right to be (einstated if Lender has required immediate payment in
full. This right applies even after foreclosure proczedings are instituted. To reinstate this Security
Instrument, Borrower shall correct the condition whizh resulted in the requirement for immediate
payment in full. Foreclosure costs and reasonable 4nc customary attorney's fees and expenses
properly associated with the foreclosure proceeding szl he added to the Principal Balance. Upon
reinstatement by Borrower, this Security Instrument and-t/ie obligations that it secures shall remain
in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if. (i) Lender has accepted reinstatemert after the commencement of
foreclosure proceedings within two (2) years immediately pretedirn the commencement of a
current foreclosure proceeding, (i) reinstatement will preclude foreclozure.on different grounds in
the future, or (iii) reinstatement will adversely affect the priority of the Security, Instrument.

Deferral Period Reinstatement. If a Deferral Period ceases or becomes uravalable because a
Non-Borrowing Spouse no longer satisfies the Qualifying Attributes for a Deferial/Psriod and has
become an Ineligible Non-Borrowing Spouse, neither the Deferral Period nor. the Security
Instrument may be reinstated. In the event a Deferral Period ceases because an obligasion of the
Note, the Loan Agreement or this Security Instrument has not been met or the Note has become
eligible to be called due and payable and is in default for a reason other than death, an Eligible
Non-Borrowing Spouse may have a Deferral Period and this Security Instrument reinstated
provided that the condition which resulted in the Deferral Period ceasing is corrected within thirty
(30) days. A Lender may require the Eligible Non-Borrowing Spouse to pay for foreclosure costs
and reasonable and customary attorney's fees and expenses properly associated with the
foreclosure proceeding, such costs may not be added to the Principal Balance. Upon
reinstatement by an Eligible Non-Borrowing Spouse, the Deferral Period and this Security

AN JAAIHINUATAR
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Instrument and the obligaticns that it secures shall remain in effect as if the Deferral Pericd had not
ceased and the Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if. (i} Lender has accepted a reinstatement of either the Deferral
Pericd or this Security Instrument within the past two (2) years immediately preceding the current
notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (ii)
reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure in
the future; or (iii) reinstatement of either the Deferral Period or Security Instrument will adversely
affect the priority of the Security Instrument.

14. Lien Status.

{a) [lodification. Borrower agrees to extend this Security Instrument in accordance with this
varagraph 14(a). If Lender determines that the original lien status of the Security Instrument
ig” jegnardized under state law (including but not limited to situations where the amount
securar-by the Security thstrument equals or exceeds the maximum principal amount stated
or tke.mzximum period under which loan advances retain the same lien priority initially
granted 2 ic2n advances has expired) and state law permits the original lien status to be
maintained fc! tuture loan advances through the execution and recordation of one or more
documents, theri Lender shall obtain title evidence at Borrower's expense. If the title evidence
indicates that the Piorerty is not encumbered by any liens (except the First Security
Instrument describec” in_Paragraph 15(a) this Second Security Instrument and any
subordinate liens that the Lznder determines will also be subordinate to any future loan
advances), Lender shall vequsst the Borrower to execute any documents necessary to
protect the lien status of futuic ‘oan advances. Borrower agrees to execute such documents.
If state law does not permit the-orininal lien status to be extended to future loan advances,
Borrower will be deemed to have tailed-to have performed an obligation under this Security
Instrument.

(b) Tax Deferral Programs. Borrower shall not peiticipate in a real estate tax deferral program,
if any liens created by the tax deferral are not subrrdinate to this Security Instrument.

{c} Prior Liens. Borrower shall promptly discharge any llen which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender; (b) contests in.gead faith the lien by, or defends
against enforcement of the lien in, legal proceedings which m iz Lander's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of ‘a2 Property; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to all
amounts secured by this Security Instrument. If Lender determinics that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the ileq =i take one or
more of the actions set forth above within ten (10) days of the giving of notice:

15. Relationship to First Security Instrument.

{a) Second Security Instrument. In order to secure payments which the Secretary may make
to or on behalf of Borrower pursuant to Section 255(i)(1)(A) of the National Housing Act and
the Loan Agreement, the Secretary has required Borrower to execute a Second Note and this
Second Security Instrument. Borrower also has executed a First Note and First Security

Instrument.
IN II H| l" IIHHHIIH”“ II l“‘ m" |”I ””H"" || ” |T| ll
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(b) Relationship of First and Second Security Instruments. Payments made by the Secretary
shall not be included in the debt under the First Note unless:

()  The First Security Instrument is assigned to the Secretary; or

(i}  The Secretary accepts reimbursement by the holder of the First Note for all payments
made by the Secretary.

If the circumstances described in (i) or (i) occur, then all payments by the Secretary,
including interest on the payments but excluding late charges paid by the Secretary, shail be
included in the debt under the First Note.

(¢} E'fect on Borrower. Where there is no assignment or reimbursement as described in (b)(i)
¢/ (1tand the Secretary makes payments to Borrower, then Borrower shall not:

(i) 8« required to pay amounts owed under the First Note, or pay any rents and revenues
of the Property under Paragraph 24 to the holder of the First Note or a receiver of the
Property, until the Secretary has required payment in full of all outstanding principal
and accrizd interest under the Second Note; or

(i)  Be obligated 10/pay interest or shared appreciation under the First Note at any time,
whether accrued hefoie or after the payments by the Secretary, and whether or not
accrued interest has-hzen included in the Principal Balance under the First Note.

{d) No Duty of the Secretary. The Gecretary has no duty to the holder of the First Note to
enforce covenants of the Second Hecurity Instrument or to take actions to preserve the value
of the Property, even though the holder ¢f the First Note may be unable to collect amounts
owed under the First Note because of reswrictions in this Paragraph 15.

16. Restrictions on Enforcement. Notwithstanding asiything else in this Security Instrument, the
Borrower shall not be obligated te comply with the covenznts hereof, and Paragraph 24 shall have
rno force and effect, whenever there is no outstanding balZiice under the Second Note.

17. Forbearance by Lender Not a Waiver. Any forbearance by ender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or-remedy.

18. Successors and Assigns Bound; Joint and Several Liability. Bo.rover may not assign any
rights or obligations under this Security Instrument or the Second Note, excapt tn a trust that meets
the requirements of the Secretary. Borrower's covenants and agreements shall be joint and
several.

Notwithstanding anything to the contrary herein, upan the death of the last surviving Joirower, the
Borrower's successors and assigns will be bound to perform Borrower’s obligations ‘urder this
Security instrument.

19. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address all Borrowers jointly
designate. Any notice to the Secretary shall be given by first class mail to the HUD Field Office with

* 1 1 13 1 8 5 Mm C 2 ND S E C R
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jurisdiction over the Property or any other address designated by the Secretary, Any notice to Non-
Borrowing Spouse provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method. The notice shall
be directed to the Property Address. Any notice provided for in this Security instrument shall be
deemed to have been given to Borrower, Lender, or Non-Borrowing Spouse when given as
provided in this Paragraph 19.

Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Second Note conflicts with applicable law, such conflict shall not
affect other provisions of this Security Instrument or the Second Note which can be given effect
withou:i.the conflicting provision. To this end the provisions of this Security Instrument and the
Second‘Note are declared to be severable.

Borrower's Zopy. Borrower shall be given one conformed copy of the Second Note and this
Security Insirzinent.

Third-Party BenefiCiury. Except as set forth in Paragraph 10(a)(ii) and only for an Eligible Non-
Borrowing Spouse;-tiis Mortgage does not and is not intended to confer any rights or remedies
upon any person other tnas the parties. Borrower agrees that it is not a third-party beneficiary to
the Contract of Insurance bztween HUD and the holder of the First Note.

Capitalized Terms. Capitalized ietms not defined in this Security Instrument shall have the
meanings ascribed to them in the Luan Agreement.

NON-UNIFORM COVENANTS. Borrower and Lencar further covenant and agree as follows:

24,

*

Assignment of Rents. Borrower unconditionally zssigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lendsr or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Propety to pay the rents to Lender or Lender's
agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall coiiect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrowel. This-assignment of rents constitutes
an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Gorrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the surng Gesured by this Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of tha Property; and (c)
each tenant of the Property shall pay all rents due and unpaid to Lender cr Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will no.nesiorm any
act that would prevent Lender from exercising its rights under this Paragraph 24, except as
provided in the First Security Instrument.

Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so
at any time there is a breach. Any application of rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of rents of the Property shall

JACR AW
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terminate when the debt secured by this Security Instrument is paid in full.

Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section
25, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

Lien Priority. The full amount secured by this Security Instrument shall have lien priority
subordinate only to the full amount secured by the First Security Instrument.

Adjustable Rate Feature. Under the Note, the initial stated interest rate of 1.940% which accrues
on the'Rrincipal Batance ("Initial Interest Rate") is subject to change, as described below. When the
inteiest ate changes, the new adjusted interest rate will be applied to the total outstanding Principal
Balancz. Zach adjustment to the interest rate will be based upon the weekly average yield on
United Siates Treasury Securities adjusted to a constant maturity of one year, as made available by
the Federzi ®cscrve Board in Statistical Release H.15 (519)("Index") plus a margin. If the Index is
no longer avaiiahe,-Lender will use as a new Index any Index prescribed by the Secretary. Lender
will give Borrower nutice of the new Index.

Lender will perform the Cal:ulations described below to determine the new adjusted interest rate.
The interest rate may chanzge on the first day of May, 2021, and on [ ] that day of each succeeding
year [X] the first day of each sticcezding month ("Change Date") until the loan is paid in full.

The value of the Index will be deteirined, using the most recent Index figure available thirty (30)
days before the Change Date ("Curreiit/index"). Before each Change Date, the new interest rate
will be calculated by adding a margin to the Current Index. The sum of the margin plus the Current
Index will be called the ("Calculated Interes. Rawe") for each Change Date. The Calculated Interest
Rate will be compared to the interest rate in efect immediately prior to the current Change Date
("the Existing Interest Rate"}.

[1 Annually Adjusting Variable Rate Feature The Crcilated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, ner can it.he more than 5.0% higher or lower
than the Inttial Interest Rate. -

{X] Monthly Adjusting Variable Rate Feature The Calculated Inierast Rate will never increase
above SIX AND 940/1000 Percent (6.940 %)

The Calculated Interest Rate will be adjusted if necessary to comply with these rate limitation(s) and
will be in effect until the next Change Date. At any Change Date, if the Cal:ula'ed Interest Rate
equals the Existing Interest Rate, the interest rate will not change.

Release. Upon payment of all sums secured by this Security Instrument, Lender shall rel2ase this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitted under Applicable Law.

Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homestead exemption laws.

Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence

JEMNAINNL DI
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of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase
insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need nct, protect Borrower's interests. The coverage that Lender purchases
may not pay any claim that Borrower makes or any claim that is made against Borrower in
cennection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will
be responsible for the costs of that insurance, including interest and any cther charges Lender may
impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's
total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insursiice Borrower may be able to obtain on its own.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together wilp-this Security Instrument, the covenants of each such rider shall be incorporated into
and shall arnend.and supplement the covenants and agreements of this Security Instrument as if
the rider({s) were a.2art of this Security Instrument. {Check applicable box(es).]

[X] Condominium.F.ider
[ ] Shared Appreciation Pider

[] Planned Unit Development Rider
[ ] Other [Specify]

BY SIGNING BELOW, Borrow:r siccepts and agrees to the terms and covenants contained in

this Security Instrument and in any rider(s) ex:cuted by Borrower and recorded with it.

Mpm/l#: é (Sea) ,/7. ’ ‘7/

0 (Seal)

" Bofrower - David J. Torrence,
Trustee of the David J. Torrence
Declaration of Trust under trust
instrument dated December 6, 1996

ﬁ;f.‘rower - Antoinette B. Torrence,
Trvste2 of the Antoinette B.
Torrer.c~ Declaration of Trust
under trust instrument dated
December 6./1936

7

22 (Seal)

¢ W W

David J Torrence is joining in the

Antoinette B Torrenc: is/joining in

execution of this Security Instrument
solely for the purpose of consenting
to the encumbrance of, and to waive
any rights of ownership in, the
described Property

=1 100131865 7
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the execution of this Secunty
instrument sclely for the purpozeof
consenting to the encumbranca of,
and to waive any rights of ownersiir
in, the described Property
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[Space Below This Line For Acknowledgment]

State of llinois _
County M M
owledged before me on / Zé %/

The foregoing 7[17[‘)&
O/,/M" ZMZZ{: Bofpec2a S /

/mﬂ ﬁMLﬁ/ a//% %fwé;w%— ol
/:9/%

(Signattife of person takirig-acknowledgment)
My Commission Fxaires on L7 -2,

5, KANELLA D. ANTONOPQULOS

QOFFICIAL SEAL

4 Notary Pubiic, State of Hiinois

My Commission Expires
August 10, 2021

Origination Company: Firance of America Reverse LLC
NMLSR ID: 2285

Originator: Nicole Renea F-lane
NMLSR ID: 130856

J
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FHA Case No.: 138-1104589-968
Loan #: 1100131857

CONDOMINIUM RIDER
(Home Equity Conversion Mortgage)

THIS CONDOMINIUM/SIDER is made this 26th day of March, 2021 and is incorporated into and
shall be deemed to amend ard sunplement the Mortgage, Deed of Trust or Security Deed ("Security
instrument") of the same date givn by the undersigned ("Borrower”) to secure Borrower's Note ("Note")
to Secretary of Housing and Urtan Development (‘Lender"} of the same date and covering the
Property described in the Security Insirurient and Located at:

1109 Jonathzo Orive, Inverness, IL. 60010
['Property-Address”]

The Property includes a unit in, together with an dndivided interest in the common elements of, a
condominium project known as:

Estates at Inverness'Pidje
[Name of Condominium Rriect]

("Condominium Project”). If the owners association or other entity which acts for the Condominium Project
("Owners Assaciation") holds title to property for the benefit or use of itsrambers or shareholders, the
Property also includes Borrower's interest in the Owners Association and tiie s=¢, proceeds and benefits
of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements macz in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A.  So long as the Owners Association maintains, with a generally accepted insuraice carrier, a
"master" or "blanket" policy insuring ali property subject to the condominium documents. including
all improvements now existing or hereafter erected on the Property, and such policy is satisfactory
to Lender and provides insurance coverage in the amounts, for the periods, and against the
hazards Lender or the Secretary require, including fire and other hazards included within the term
"extended coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Instrument for the payment of the premium for
hazard insurance on the Property, and (i) Borrower's obligation under Paragraph 3 of this Security

UMY LD
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Instrument to maintain hazard insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and of any loss occurring
from a hazard. In the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the condominium unit or to the common
elements, any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by this Security Instrument, with any excess paid to the
entity legally entitled thereto.

Borrewer promises to pay all dues and assessments imposed pursuant to the legal instruments
creating.and governing the Condominium Project

If Borrows: 4oes not pay condominiumn dues and assessments when due, then Lender may pay
them. Any arinunts disbursed by Lender under this paragraph C shall become additional debt of
Borrower secured oy the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these ariounts shall bear interest from the date of disbursement at the Note rate and

shall be payable, witiiinterest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower acrepts and agrees to the terms and provisions contained in this

Congominium Rider

N < f
{ Qr Muce—_ | u;a”i (Seal) wﬁ”;%w:%ja:@/(%al)

Borrower - David J. Torrence, Y Borrower - Antoinette B. Torrence,
Trustee of the David J. Torrence Trustee of the Antoinette B.
Declaration of Trust under trust Turrence Declaration of Trust
instrument dated December 6, 1996 uides trust instrument dated

Decemler 6, 1996

(Seal) ,( m&&% %Mde_‘- (Seal)

o

David J Torrence is joining in the Antoinette B 1r¢rance is joining in
execution of this Security Instrument the execution of this'Sacurity
solely for the purpose of consenting Instrument solely for th-purpose of
to the encumbrance of, and to waive consenting to the encurabraince of,
any rights of ownership in, the and to waive any rights of cwner=hip
described Property in, the described Property

Origination Company: Finance of America Reverse LLC
NMLSR ID: 2285

Qriginator: Nicole Renea Blane
NMLSR 1D: 130856
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Escrow File No.: IL21183497

EXHIBIT "A"

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN COOK COUNTY,
STATE OF ILLINOIS TO WIT:

UNIT NO. 72, IN THE ESTATES AT INVERNESS RIDGE CONDOMINIUMS, AS
DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT
OF LAND. LOT 1, IN THE ESTATES AT INVERNESS RIDGE - UNIT 1, BEING A
SUBDIVISION OF PART OF THE WEST HALF OF SECTION 24, TOWNSHIP 42
NORTH, RAN«£)9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEEEDF RECORDED APRIL 11,2001 AS DOCUMENT NO. 00101292526;
WHICH SURVEY I5 ATTACHED AS EXHIBIT “B” TO THE DECLARATION OF
CONDOMINIUM OWMERSHIP RECORDED OCTOBER 2, 2002 AS DOCUMENT NO.
0021080525, AS AMENDEO "P.OM TIME TO TIME, WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS.

Tax ID: 01-24-100-063-1114

NOTE: The property address and tax parcelidentification number listed are provided
solely for informational purposes, without warrzpdy as to accuracy or completeness and
are not hereby insured.

Being that parcel of land conveyed to David J. Torrence and-Antoinette Torrence, as
trustees of the David J. Torrence Declaration of Trust, dated Dscember 6, 1996, and
Antoinette B, Torrence and David J. Torrence, as trustees of (ke Antoinette B. Torrence
Declaration of Trust, dated December 6, 1996, the beneficial intesest of said trusts being
held by David J. Torrence and Antoinette B. Torrence, husband and wife, as tenancy by the
entirety from David J. Torrence and Antoinette Torrence (a/k/a Antoiuette- 8. Torrence),
husband and wife by that deed dated 11/7/2016 and recorded 12/20/2016 in 25 Jastrument
No. 1635522165 of the Cook County, IL public registry.

Being that parcel of land conveyed to David J. Torrence and Antoinette Torrence, as
husband and wife, as tenants by the entirety from Toll IL IL, L.P., an Illinois limited
partnership by that deed dated 1/31/2008 and recorded 2/14/2008 as Instrument No.
0804540075 of the Cook County, IL public registry.

PARCEL NUMBER(S): 01-24-100-063-1114



