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This Instrument Prepared By:

Shannon Miller
3940 N RAVENSWOOD
CHICAGO ILLINGIS 60613

After Recording Return To:
GUARANTEED RATE,

TITLE COMPANY, LLC
320.W OHIO ST, 43¢

UCAGO, 160684

Loan Number: 213623816 [Space Above This Line For Recording Data)

MORTGAGE

MIN: 100196399031285255 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documez. <ce defined below and other words are defined in Sections 3, 11,
13, 18, 20.and 21. Certain rules regarding the usag: of »ords used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which(is Jated ~ MAY 14, 2021 , together
with all Riders to this document.

(B) "Borrower" is CARY MCELHINNEY AND MAURA [AT/.- HUSBAND AND WIFE, AS TENANTS
BY THE .ENTIRETY

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a seprraté corporation that is acting
solely as a nominee for Lender and Lendar's successors and assigns. MERS is the mo tagee under this Secority
Instrument, MERS is organized and existing under the laws of Delaware, and has an addressand telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. ‘ .

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION crganized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINCIS 60613

(E) "Note" means the promissory note signed by Borrower and dated MaY 14, 2021
The Note states that Borrower owes Lender THREE HUNDRED EIGHTY-FIVE THOUSAND AND 00/100
Dollars (U.S. § 385,000,00 ) plus interest.
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2051

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [ Planned Unit Development Rider
(] Balloon Rider [ Biweekly Payment Rider

[K] 1-4 Family Rider [] Second Home Rider

[ Condominium Rider [ Othet(s) [specify]

() "Applicable Law"” mcars »!l controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (#%.at have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

{J) "Community Association Dues, Fces; and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Pronert by a condominium association, homeowners association or similar
organization,

(K) "Electromic Funds Transfer" means any trurster of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throigh #n electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a {manvial institution to debit or credit an account. Such term
includes; but is not limited to, point-of-sale transfers, automted teller machine transactions, transfers initiatod by
telephone, wire transfers, and antomated clearinghouse trans’ers:

(L) "Escrow Items" means those items that are described in s<ctiun 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or prooeeds paid by any
third party (other than insurance proceeds paid under the coverages-uescribad in Section 5) for: (i) damage to, or
destruction of, the Propetty; (ii) condemnation or other taking of all or any pa:t of the Property; (iii) conveyance in
lieu of condemnation; or {iv) uusrepresentatlons of, or omissions as to, the vat:c and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpaviiert of, or default on, the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principii aud interest under the Note,

plus (ii) any amounts under Section 3 of this Security Ingtrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tinue. ~¢.7aty additional or
successor legislation or regulation that governs the same subject matter. As used in this Sécnnty Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related r.oripage loan"
even if the Loan does not qualify as a "federally related morigage loan" under RESPA.

(Q) "Suecessor in Interest of Borrower" means any party that has taken title to the Property whether or not that
party-has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdicticn) [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREQOF AS EXHIBIT "aA",
A.P.N.: 14-13-316-017-0000

which currently has the address of 2127 W MOFFAT ST
[Street]
CHICAGO , llinois 60647 ("Property Address"):
. [Ciy) , [Zip Code)

.. TOGETHER WITH all the improvements now or Jereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of e mioperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is rrierred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal filie <o 'he interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including. hut not limited to, the right to foreclose
and sell the Property; and to take anty action required of Lender including, sut 5ot limited to, releasing and canceling
this Security Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ary bas the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encwatvances of
record. Borrower warrants and will defend generally the title to the Property agamst all clmms and demands, subject
fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or ather
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a} cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instramentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as ra}t be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment v nartial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept auy pavment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejuciice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply suct. puyments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, wei L ~nder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payn.er: to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply svsh funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding princip=! Falance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the 1iture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
{nstrument,

2. Application of Payments or Procead.. “Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principa! due under the Note; (c) amounts due undqr Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaiming amounts shall be applied first to late charges second
to any other amounts due under this Security Instrument, anc then to reduce the principal balance of the Note.

[f Lender receives a payment from Borrower for a delingien’ Periodic Payment which includes a suffi c1ent
amount to pay any late charge due, the payment may be applied 1o ch delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any navment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paym mt cur be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mors Pcriodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied ﬁrsu to nay prepayment charges and then
as described in the Note.

. Any application of payments, insurance proceeds, or Miscellaneous Proceeds to p1.usipal due under thc Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrnenr, e due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duc for.. (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encarutnance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any anda gii.i1surance
required by Lender under Section 5; and (d) Mortgage Insurance premiwms, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiwums in accordance with the provisions of Section 10.
These items are called "Escrow ltems." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
ac the time srecified under RESPA, and (b) not to.exceed the maximum amount a lender can require under RESPA.
Lender shall csimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow iwms or otherwise in accordance with Applicable Law,

The Funds suzit be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Leud:z, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiy e Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for ao'ding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemen? ie made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrewe: any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall %e paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required v @ ESPA,

If there is a surplus of Funds held in esctav, s defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifther is a ghortage of Funds held in sscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ard Berrower shall pay to Lender the amount necmsaryto make
up thc_ shortagc in accordancc with RESPA, but in no mo;¢ than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shail uotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiery in accordance with RESPA, but in no more than
12 monthly payments,
~ Upon payment in full of all sums secured by this Secumy Instruszent, I ender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attnbutab]e to
the Property which can attain priority over this Security Insirument, leasehoid r..,ments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any:” Tu 'J1e extent that these items
are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrursent unless Borrower
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptadle o Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, ‘or cefends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcer.ent of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures frors ‘te holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can aitain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

. 5. Property Insurance. Borrower shall keep the 1mprovemcnts now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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including, but not limited to, earthquakes and floods, tor which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductibie levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Eoan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Trerefore, such coverage shall cover Lender, but might or might not protect Borrowet, Borrower's
equity in the Froreity, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage ran was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signilicany exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectiun = shail become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at 2he Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borro er requesting payment.

All insurance policies require< by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a sandard mortgage clause, and shall name Lender as mortgagee and/ot as an
additional loss payee. Lender shall have the right to hold the policies and renewat certificates. If Lender requires,
Borrower shall promptly give to Lender all cecuints of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise requirsd Uy Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause an| shall name Lender as mortgagee and/or as an additional loss
payee.

. Inthe cvcnt of loss, Borrower shall give prompt noucs v the i insurance carrier and Lcndcr Lendcr may make
proof of loss if not made promptly by Borrower. Unless Lzader and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wus cecuired by Lender, shall be applied to. restoration
or repair of the Property, if the restoration or repair is economicail; frasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the righ: w hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has lieen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may risburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is cimpleted. Unless an agreement
is made in writing or Applicable Law requlres interest to be paid on such insurancs piozeeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjns-ers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the soie okligation of Borrower.
If the restoration or repait is not economically feasible or Lender's security would be lessened, the ‘esarance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the¢x<ess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

~ If Borrower abandons the Property, Lender may file, negotiate and settle any available insuranc: )aim and
related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’'s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid fusther
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prop.ny7, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore t'ie Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent iray s:ake reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intezics of the improvements on the Property. Lender shall give Borrawer notice at the time
of or prior to such an interior inspzstion specifying such reasonable cause,

8. Borrower's Loan Apptieiion. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at (e direction of Borrower or with Borrower's knowledge or consent gave
materially false, mlsleadmg, or inaccurate irformation or statements to Lender (or failed to provide Lender with
material information) in connection with thz Laan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy #1 the Property as Borrower's principal residence,

~ 9, Protection of Lender's Interest in the I'roperty and Rights Under this Security Instrument Bij (a)
Borrower fails to perform the covenants and agreemer ts contained in this Security Instrument, (b) there is a legal
procecding that might significantly affect Lender's interest i ths Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws s rignlations), or (c) Borrower has sbandoned the
Property, then Lender may do and pay for whatever is reasonable cr #ppropriate to protect Lender's interest in the
Property and rights under this Socurtty Instrument, including protectiag and/ar assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, t vt are 1ot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeariug i court; and (c) paying reasonable
attorneys' fees to protect it interest in the Property and/or rights under this Secwity Tastoument, meluding its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limu G i, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pivus, efiminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although T ¢nder may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do o1t is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower recired by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement i shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lendzr, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger
in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of makmgthc Loan Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. [f, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially eguivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwlthstandmg the fact that the Loan is ulnmately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires} provided by an insurer selected by Lender again
becomes avinoble, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurnnce, If Lender required Mortgage Insurance as 2 condition of making the Loan and Borrower was
required to maks senarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requ; ¢ to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement ur Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suck te-nination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligat'or-to pay interest at the rate provided in the Note.

Mortgage Insurance reimburzcs Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Leza s agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total visk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or madify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgass insurer and the other party (or parties) to these agreements. These
agreements may require the morigage insurer tv.riake payments using any source of funds that the mortgage insurer
may have available (which may include funds obta'ned from Mortgage Insurance premiums).

_ .. As aresult of these agreements, Lender, any puichaszr of the Note, another insurer, any reinsurer, any other

cnmy, or any affiliate of any of the foregomg, may receive (db cetly or indirectly) amounts that derive from (or might

be charactenzedas) a portion of Borrower's payments for Mor(gaze Insurance, in exchange for sharing or - modifying

the mortgage insurer's risk, or reducing losses. If such agreemeat rrovides that an affiliate of Lender takes a share

of the insurer's risk in exchange for a share of the premiums paic to the insurer, the arrangement is often tcrmed
capnve reinsurance." Further:

(a) Any such agreements will not affect the amounnts that Borowes has agreed to pay for Mortgage
Insarance, or any other terms of the Loan. Such agreements will not inc”e-s2 the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - Iif any - yrici: respect to the Mortgage
Insmnce under the Homeowners Protection Act of 1998 or any other law. These rights may lm:hlde the right
to receive certain disclosures, to request and obtain camcellation of the Morigage Ip,uxamce, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Inpmance: premmms
that were unearned at the time of such cancellation or termination,

11, Assignment of Miscelizneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herroy assngned 1o
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration. period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shali not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

JILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS : % DocMagic
Form 3014 11
Page 8 of 14



2115207505 Page: 10 of 23

UNOFFICIAL COPY

Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shal)
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the.partial taking, destruction, or loss in: value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immcGiately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the even’ of a partial taking, destruction, or-loss in value of the Praperty in which the fair market value of
the Property immediatly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately 0.foe the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misczila:zgous Proceeds shall be applied to the sums secured by this Security [nstrument whether
or not the sums are then dus.

If the Property is abandgoned b5 Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers t- make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the ~once is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the chird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action it »cgurd to Miscellaneous Proceeds.

Borrower shall be in default if any action or yroceeding, whether civil or criminal, is begun: that in Lender's
jngmom couid result in forfeiture of the Property or ¢ ther material impairment of Lender's interest in the Property
or rights under this Security Instrument. Bofrower ¢an cure suh a defauit and, if acceleration has occurred, reinstatc
as provided in Section 19, by causing the. action or proceeding to be dismissed with 2 ruling that, in Lender §
judgment, precludes forfeiture of the Property or other material im)airment of Lender's interest in the Property or
tights under this Security Instrument. The proceeds of any award or .laim for damages that are attributable to the
impairment of Lender's interest in the Propcrty are hereby assigned-and sha!l be paid to Lender.

- All Miscellaneous Proceeds that are not applied to restoration or rey air of the Property shall be applred m the
order provided for in Section 2.

. 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extersi 02 of the tlme for payment or
modification of amortization of the sums secured by this Security Instrument granted iy Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower ot aay Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor i interest of Borrower
or 10 refuse to extend time for payment or otherwise modify amortization of the- sums secured by this Security
Ir_rstm_mem by reason of any demand made by the original Borrower ot any Successors in Interest of borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s ac:eptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the :itacunt then
due, shall not be a waiver of or preclude the exercise of any right or remedy. -

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees

that Borrower sobligations and liability shall be joint and several. However, any Borrower who co-signs this Segurity
Instrument but does not execute the Note (a "oo-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to thc terms of this Secunty
Instrument or the Note without the co-signer's consent.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’'s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the T.021 is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other-loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any suza joan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums a'ievdy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to raake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refurd ruduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or ot a prepayment charge is provided for under the Note), Borrower's acceptance of
any such refund made by direct peyiment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchargz.

15. Notices. All notices given by, Goirower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in coniection with this Security Instrument shall be deemed to have been given to
Barrower when mailed by first class mail or.7hon actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constinsie atice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prope:ty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptl;’ notify Lender of Borrower's change of address, If Lender
specifics a procedurc for reporting Borrower's change of addre;s, then Borrower shall only report a changc of address
through that specified procedure. There may be only one desigrated notice address under this Security Instrument
at any one time. “Any notice to Lender shall be given by deliveriig 't or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by rotice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed:to have been giveir to-Lender until actually received by Lender,
If any notice required by this Security Instrument is alse required uncer Ap"hcable Law, the Apphcable Law
requirement will satisfy the corresponding requirement under this Security Irst-anent. :

16.. Governing Law; Severability; Rules of Construction. This Securizy Zistoument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All riglasacd obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lav. Applicable Law might

explicitly or implicitty allow the parties to agree by contract or it might be silent, but sw:ii silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or claus=-of this Security
Instrument or the Note conflicts with Applicable ‘Law,.such conflict shall not affect other provisions, of thls Secunty
Instrument or the Note which can be given effect without the conflicting provision.

- As used in this Security Instrument: (a) words of the masculine gender shall mean and mclude cone pondmg
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the: plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “lnterest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement the intent
of which is the transfer of title by Borrow er at a future date to a purchaser. :

ILLINOIS - Singie Family - Fannio Mae/Freddie Mec UNIFORM INSTRUMENT - MERS ‘ ¥r DocMagic
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may ihvoke any remedies penmtted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleratlon If Borrower meets certain conditions, Borrower shall
have the right te have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days beloce sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security inc’ument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Secuniy Znstroment and the Note as if-no acceleration had occurred; (b) cures any default of any other
covenants or agreeierss; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable awcine)s' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender’s intei'2s! in.the Property and rights under this Security Instrament; and (d) takes such action as
Lender may reasonably require 5. assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligatiur (o pay the sums secured by this Security [nstrument, shall continue unchanged
unless as otherwise provided under App)iiavle Law, Lender may require that Borrower pay such reinstatement sums
and expenses in one ot more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or caslier scheck, provided any such check is drawn upon an instimtion whose
deposits are insured by a federal agency, intrurientality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumert and sbligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to rei istat¢ shall not apply in the case of acccleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice o Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one dor mor< tisnes without prior notice o Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™) thay coliects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan sérvic.ng obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more clanges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wiitten notice of the change which will
state the name and address of the new Loan Servicer, the address to which pry~acuts should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. I the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morij;age loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan S¢rvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

. Neither Borrower nor Lender may commence, join, or be joined to any judicial actlon (ag cither an mdmdual
litigant or the member of a class) that arises from the other party's actions pursuant to this SecurityT-.strament or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securiiy Tnstrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the rirements
of Section 15) of such zlleged breach and afforded the other party hereto a reasonable period after the giving-of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain acllon
can be taken, that time penod will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notwe of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the foltowing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleatup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmep‘ai Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thav sdversely affecty the value of the Propetty. The preceding two sentences shall not apply to the
presence, use, or 'sirage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate t normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances 1. consumer products)

Borrower shall prompti; give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental ‘or eculatory agency or private party mvolving the Property and any Hazardous Substance
ot Environmental Law of which Berrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, disciarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or'reizase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notivied hv any governsmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazw.cdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanuy).

 NON-UNIFORM COVENANTS Borrower and Le .1der further covenant and agree as follows:
22 Acceleration; Remedies. Lender shall give nrdcr to Borrower prior to acceleration followmg
Borrower's breach of any covenant or agreement in this Securi’y ) astrument (but net prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The netre rhall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days fro= cne d=te the nofice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defax(t on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Zoszument, foreclosure by judicial
proceeding and sale of the Property. The notice shall farther inform Borry-ve: of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exist: e 5f a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on ni kiefore the date specified
in the motice, Lender at its option may require immediate payment in full of all sums serwsod by this Security
Instrument without further demand and may foreclose this Security Instrument by judicix! proczeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Seciion 72, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release r’m Secunty
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law, ‘

24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all nghts
under and by virtue of the [llinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

BY SIGvNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and i aay Rider executed by Borrower and recorded with it.

(_W((/ o Y MM@@M s

Cary McElhinney Borrower Mau a Daly -Borrower
Witness : - : « - L Witness
LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS *DocMagic
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[Space Baiow This Line For Acknowledgment]

State of  _LLLINOIS

) $5.
County of _Cook

I ’/sz(a /Q/{%% /%(%@ n)f’k«w crity

(here give name of offider and his official title)

Cary McElninney AND Maura Daly

(name of grantor, «nd «f acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be ths-same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persor, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary 2.1, Sor the uses and purposes therein set forth.

:‘* e "*'ﬁ‘.ﬁ'\m v’.'_" Tt ) 4
| CLAUDIAORTEGA-SALGADO |

Official Seal
Notary Public - State of filinols
(! MyComrmsswn Exp ©sSep 29,200

(Seal)

Loan Qriginator: Bradley Rasof, NMLSR ID 223617
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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MIN: 100196399031285255 Loan Number: 213623816

2127 W MOFFAT ST
APN: 14-13-316-017-0000

FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 14th day of MAY, 2021 )
and is incorporated into and will be deemed to amend and supplement the Mortgage, Mortgage Deed, Deed of
Trust, or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™)
to securs Rorrower's Fixed/Adjustable Rate Note (the "Note™) to GUARANTEED RATE, INC., A
DELAWARF CORPORATION (the "Lender")
of the sane ~aiz and covering the property described in the Security Instrument and located at:

2127 W MOFFAT ST, CHICAGO, ILLINOIS 60647
[Property Address)

THE NOTE <CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXEP J«TEREST RATE TO AN ADJUSTABLE INTEREST RATE.

THE NOTE LIMITS TdE A5iOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND T]E[EMINIMUMANDMAX]MUM, .
RATES THE BORROWER MUST PAY. o

C ADD[TIONAL COVENANTS. In zddition to the representations, warranties, covenants and
agreements made in the Security Instrument, Borowe' and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAY#.cNT CHANGES

The Note provides for monthly payments of principat ~ad interest ("Monthly Payment"} and an initial
fixed interest rate of 2,750 %. The Note also prwae, for a change in the initial fixed interest
rate to an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAEGFS

(A) Change Dates '
~ The initial fixed interest rate I will pay will change to an adjustable inteiost rate ofr ' the ﬁrst day of
JUNE, 2026 *, and the adjustable interest rate [ will pay raay uhange on the first
day of thc month every 6th month thereaﬁcr Each date on which my adjustable interest 7ut2 could change
is called & "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index that is czicuisted and
provided to the general public by an administrator (the "Administrator™). The "Index" is a beacimark,
known as the 30-day Average SOFR index. The Index is currently published by the Federal Reserve Bank
of New York. The most recent Index value available as of the date 45 days before each Change Date is called
the "Current Index,” provided that if the Current Index is less than zero, then the Current Index will be
deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Avarage SOFR |
- Single Family - Fannie Mae/Freddie Mac Uniform lns?ryumant ‘ _ . *DocMagic
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage points ( 3.000 %)
(the "Margin™) to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(GX2} below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to
repay the unpaid Principal that 1 am expected to owe at the Change Date on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
Monthiy Pyment,

(D) Limits on Interest Rate Changes .

The ‘wturest rate 1 am required to pay at the first Change Date will not be greater than

4 7150 % or lessthan 3.000 %. Thereafter, my interest rate will never be increased
or decreased on aLy wrirle Change Date by more than one percentage point (1.0%) from the rate of interest
[ have been paying io: the preceding 6 months. My interest rate will never be greater than

7.750 %.oliess than 3.000 %.

(E) Effective Date ¢« Chonges

My new interest rate wil! become effective on each Change Date. | will pay the amount of my new
Monthly Payment beginning on the first Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail t2 iic a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my aljustable interest rate before the effective date of any
change. The notice will include the amount of my 14npthly Payment, any information required by law to be
given to me and also the title and telephone number of = parson who will answer any question F may have
regarding the notice.

(G) Replacement Index and Replaeement Margin

~ The Index is deemed to be no longer available and will b vplact:d if any of the followmg evcnts
(each a "Replacement Event")} occur: (i) the Administrator has permane atly or indefinitely stopped providing
the Index to the general public; or (if) the Administrator or its regulawer iszaes an official public statement
that the Index is no longer reliable or renresentatwe A

If a Replacement Event occurs, the Note Holder will select a new ind<x f:ne "Replacement Iudex")
and may also select a new margin (the "Replacement Margin"), as follows:

(1) If a replacement index has been selected or recommended for usc 11 consumer products,
[including residential adjustable-rate mortgages, by the Board of Goveraors f the Federal
Reserve System, the Federal Reserve Bank of New York, or a commites eudorsed or
convened by the Board of Governors of the Federal Reserve System or the Fede:a! Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will selet that

. index as the Replacement Index.

(2) Iareplacement index has not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacement Margm that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, takmg into account the historical performance of the Index and the
Replacement Index.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER 30-day Average SOFR . ‘ .
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The Replacement Index and Replacement Margin, if any, will be operative immediately vpon a
Replacement Event and will be used to determine my interest rate and Monthly Payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references to the "Index" and "Margin" w1ll be deemed to be references to the "Replacement Index” and

"Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement Margm, if any,

and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
“._ Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in S-ciion A above, Section 18 of the Security Instrument will read as follows:

ransfer of the Property or a Beneficial Interest in Borrower. As used in
this Seeiior 18, "Interest in the Property" means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in
abond for dez4, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrowe: 1s not a natural person and a beneficial interest in
Borrower is sold or transferred’ without Lender's prior written consent, Lender may
vequire immediate payment in Tuf’ 5 all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. _
, If Lender excrcises this option, lender shall give Borrower notice of
acceleration. The notice shall prov:de a periowol ot less than 30 days from the date

_ the notice is given in accordance with Section 15 v/ifiiin which Borrower must pay
all sums secured by this Security Instrument. If Burrovrer fails to pay these sums
prior to the expiration of this period, Lender may invoke any, remedies permitted
by this Security Instrument without further notice or-demand eu Borrower.

2. When Borrower's initial fixed interest rate changes io an adjustabl. irierest rate under the terms
stated in Section A above, Section 18 of the Security Instrument described in S:cticn Bl above will then
cease to be in effect, and 1he provisions of Section 18 of the Security Instrument wii! ) e amended to read ag
follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used ix
this Section 18, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in
abond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser,

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR
- Single Family - Fannie Mae/Freddie Mac Uniform Inslrument *DacMagic
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a} Borrower
causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lendet's consent to the loan assumption. Lender may also
require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreements made in the
Neie and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

«f Lender exercises the option to require immediate payment in full, Lender
shall give Porrower notice of acceleration. The notice shall provide a period of not
less than 30 Zays from the date the notice is given in accordance with Section 15
within which Beiro ver must pay all sums secured by this Security Instrument. If
Borrower fails to pzy these sums prior to the expiration of this period, Lender may
invoke any remedies pirmitied by this Security Instrument without further notice
or demand on Borrower.

BY SIGNING BELOW, Borrower accepts said agrees 1o the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

W( Y | wML @MUL s

cary ﬁcElhinney . -Borrower Mau a Daly Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR
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Loan Number: 213623816

2127 W MOFFAT ST
APN: 14-13-316-017-0000

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 14th day of MAY, 2021
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPQRATION

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2127 W MOFFAT ST, CHICAGQ, ILLINQIS 60647
{Property Address]

J+4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDIT'UNAL.  PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In i.dd.ti:u to the Property described in Security Instrument, the following
items now or hereaRer atiache in the Property to the extent they are fixtures are added to the
Property description, and shal also constitute the Property covered by the Security Instrument:
building materials, appliances ard gands of every nature whatsoever now or hereafter located
in, on, or used, or intended to be Uses i commection with the Property, including, but not
limited to, those for the purposes of supp!ying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and ex'ingu’shing apparatus, security and access control
apparatus, plumbing, bath tubs, water heatzrs, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washefs, diyr<s. awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, ‘atiached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replaceruerits and additions thereto, shall be
deemed to be and remain a part of the Property covered by ‘iie Security Instrument. All of the

~ foregoing together with the Property described in the Securit/ Ins:mmeant (or ﬂw leasehold
estate if the Security Instrument is on a leasehold) are referred to i (pi= 14 Family Rider and
the Security Instrument as the "Property." :

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe: shall niot seek,
agree to or make a change in the use of the Property or its zoning classification, unlezs Lender
has agreed in writing to the change. Borrower shall comply with all laws, ‘ordiances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall vio
allow any lien inferior to the Security Instrument to be perfected against the Propcrty without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER ‘
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agreein
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender'srequest after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend ot
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph G, the word "lease” shall mean "sublease" if the Security Instrument is on a
was hold.

(1. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER.LENDERIN
POSSZSSION. Borrower absolutely and unconditionally assigns and transfers to Lender afl
the Tents aid wevenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are pay~.oiz. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each fsiant of the Property shall pay the Rents to Lender or Lender's agents,
However, Borrower «nall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Sectiri22 _of the Security Instrument and (ii) Lender has given notice to
the tenant(s) that the Rents (re to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute ass‘gnment and not an assignment for additional security only.

If Lender gives notice of defaul. to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the ber.£it of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall be =ntitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that ench t=nant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upow Vender's written demand to the tepant; (iv)
unless applicable law provides otherwise, all Rents coliected by Lender or Lender's agents shall
be applied first to the costs of taking control of and manasing the Property and collecting the
Rents, including, but not limited to, attorney's fees, recciver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, ass:ssments and other charges
on the Property, and then to the sums secured by the Security Instrmnt; (v) Lender, Lender's
agents or any judicially appointed recejver shall be liable to account for only those Rents
actually received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and protits derived from the
Property without any showing as to the inadequacy of the Property as securiy.

If the Rents of the Property are not sufficient to cover the costs of taking ccutro) of and
managing the Property and of collecting the Rents any funds expended by Lende: fvr such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instiuruent
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

~ Lender, or Lender's agents or ajudicially appointed receiver, shall not be required to enter
upon, take control of or maintsin the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall nat cure or waive any default

MULTISTATE 1-4 FAMILY RIDER — — .
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instruinent are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider. .

o |
i/[/ l\“_..--—- (Seal)

Cary McElhinuey -Borrower

(Seal)
-Borrower

Maura Daly

MULTISTATE 1-4 FAMILY RIDER
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EXHIBIT A

LOT 18 IN BLOCK 17 IN PIERCE'S ADDITION TO HOLSTEIN SITUATED IN THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 14-31-316-017-0000

Exhibit A 2112284IL



