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When recorded, return c=:

Draper and Kramer M~z tcane Corp.
Attn: Flnal Bocument Depav’ment
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1431 Opus Place, Suite 260
Downers Grove, IL. 60515

This instrument was prepared by:
Draper and Kramer Mortgage Corp.
Executlve Towers West |

1431 Opus Place, Suite 280
Downers Grove, IL. 60515
630-376-2400

Title Order No.: SC21003379

LOAN #: 21123950
{Space Above This Line For Recerding [ ata).

MORTGAGE

|48 _1001885-0000068095-0 |
WEFS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are define inGections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided n-Section 16.

(A) "Security Instrument” means this document, which is dated March 9, 2021, tagether with all
Riders ta this document,

{B) "Borrower” is  ADAM # PROM AND JACQUELYN R PROM, HUSBAND AND WIFE, AS TENANTS BY THE
ENTIRETY. af) M.

Borrower Is the mortgagor under this Security (nstrument,
(C) "MERS” is Mortgage Electronic Regisiration Systems, Inc. MERS is a separats corporation that is acting solsly as
anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security lnstrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/G4
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MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, MI 48501-2028, tel. (388) 679-MERS.
(D) "Lender”is Draper and Kramer Mortgage Corp..

Lender is a Corporation, organized and existing under the laws of
Delaware. l.ender's address is Execufive Towers West 1, 1431
Opus Place, Suite 200, Downers Grove, IL 60515

(E) “Note” means tha promissory note signed by Borrower and dated March 9, 2021, The Note
states that Borrower owes Lender FIVE HUNDRED SIXTY ONE THOUSAND AND NO/IOQ* *****dxakrkdurzan
[EA R EEEEE R R SR NENESFE ST EEEEE NS ERE R R R R R R ESEE R EREEREEERSES:.) DG"QI’S(U.$. $561'U,D[Luﬂ }
plus interest. Borrowerizg promised to pay this debt in regular Periodic Payments and to pay the debt in full not ater
than Aprif 1, 205t.

(F} “Property” means the prozorty that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the debt eviue ced by the Nole, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undsi ihis Security Instrument, plus intorest.

(H) “Riders” means afl Riders to thig S2.c ity Instrument thal ara executed by Borrower, The following Riders are fo be
executed by Borrowar [check hox a8 applicah!a]:

Adjustable Rate Rider Condouninium Rider [ second Home Rider
[ Balloon Rider [ Plannid 1nit Development Rider {1 Other(s) fspecify]
(] 1-4 Family Rider [} Biweekly P2 yrent Rider

[ VA. Rider

() "Applicable Law" means all contralling applicable 12deral, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of lavd 25 well as all applicable final, non-appsalabls judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments” m=ae all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiur 2=sociation, homseowners association or similar
organization.

{K) "Electronic Funds Transler” means any transfar of funds, other than z transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telept or.c instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit aii 22count. Such term includes, but is
not limited {o, point-of-sale transfers, automated teller machine transactions, transferz. initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L} "Escrow ltems” means those items that are described in Section 3.

W) "Miscellaneous Proceeds” means any compensation, seftlement, award of damages, orprceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5} e} damage to, or
destruction of, the Properdy,; (i) condemnation or ather taking of all or any part of the Property; (i) ~orvayance in lieu
of condemnation, or (iv) misrepresentafions of, or omissions as fo, the value andfor condition of the Picperty.

{N) “"Mortgage Insurance” means insurance profecting Lender against the nonpayment of, or defauit on, the Loan,
{O) “Periodic Payment” maans the regularly scheduled amount due for (i principal and interest under the Note, plus
{if) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Seftlement Proceduras Act {12 U.5.C. §2601 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successar legiskation ot regulation that govems the samsa subject matter. As used in this Security Instrument, "RESPA’
refers fo all requirements and restrictions that are imposed in regard 1o a “federally related marigage ioan” even if tha
Loan does not qualify as a “federally related mortgage loan' under RESPA,

{Q) “Successor in Interest of Borrower” means any party that has laken titls to the Property, whether or not that party
has assumed Bomower's obligations under the Note andfor this Security Instrument,

ILLIKOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM iINSTRUMENT Form 2044 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renswals, extensions and modifications
of the Note; and (i} the performance of Borrower’s covenants and agreaments under this Security Instrument and the
Note, For this purpose, Borrower does hersby mortgage, grant and convey to MERS {solsly as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property iocatad
in the County [Type of Recording Jurisdiction] of Cook

[Mame of Recording Jurizdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN# 14-20-320-043-1017

LOAN #: 21128950

which currently has the address of 1521’7 HENDERSCON ST APT H, CHICAGO,
[Street) [City]
incis GO65T-2162 {“Froperty Acdress”):
[Zip Code)

TOGETHER WITH alithe improvements naw or kel eafter erected on the property, and all easements, appurtenances,
and fidures now or hereafter a part of the property. All rep’acements and additions shall also be covered by this Security
Instrument. All of the foregaing is referred to in this Security instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal fitle to the interests granted Uy Borrower in this Security Instrument, but, if necessary
to comply with faw or custom, MERS (as nominee for Lender and Londer's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the Tignt to foreclose and sell the Property; and to take
any action required of Lender including, but not limited fo, releasing an{-canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the esizie nesehy conveyed and has the right o
martgage, grant and convey the Property and that the Property is unencumberg; except for encumbrances of record,
Bomower warrants and will defend generally the tifle to the Property against all claiins and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nin-uhiform covenants with
limited variations by jurisdiction to constitute a unifarm security instrument cavering real property.

UNIFORM COVENANTS. Borrawer and Lendar covenant and agrea as follows:

1. Payment of Principal, interest, Escrow Items, Prepayment Charges, and Late Charges. Bovower shall pay
when due the principal of, and Inferast on, the dabt evidencad by tha Note and any prepayment charges and late ¢harges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Paymanis due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or mors of the foflowing
forms, as selected by Lender: {2) cash; (b) monsy order; (c) certified check, bank check, traasurer's chack or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
Instrumentality, or entify; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may he designaied by Lender in accordance with the notice provisions in Section 15. Lender may retum any

IELINCIS - Singla Famlly - Fannio Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 1101
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payment or partial payment if the payment or partial payments are Insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments In the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender nead not pay inferest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shali either
apply such funds or return them to Berrower. If not applied earlier, such funds will be applied to the outstanding principal
halance under the Note immediately prior to foreclosure. No offset or claim which Borrowar might have now or in the
future against Lender shall relieve Borrower from making payments dus under the Nole and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis accepted
and applied by Lender shall be applied in the following order of priority. (a) interest due under the Note; (b} principal
due under the Not<, {c) amounts dus under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it oeuame due. Any rermaining amounts shall be applied first to late charges, second to any other amounts
dua under this Security instrument, and then o reduce the principal balancs of the Neate.

If Lender receives-a navment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge du< 2 payment may be applied to the delinquent payment and the late charge. if more than
one Pariodic Payment is oulatziding, Lender may apply any payment received from Botrower ta the repayment of the
Periodic Payments if, and to the ay.(ent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuil paymant of one or more Periodic Payments, such sxcess may be applied to any late
charges due. Voluntary prepayrments chull e applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance sioceeds, or Miscellaneous Praceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower st all pay to Lender on the day Periodic Payments are due under the Note,
unitif the Note is paid in full, a sum (the "Funds”) t¢ pravide for payment of amounts due for: {a)} taxes and assessments
and other items which can attain priofity over this Security Instrument as a lien or encurbrance on the Property; {b)
leasehold payments or ground rents on the Property, if ariy; (3) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, i85y, or any sums payable by Borrewer to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow items." At origination or at any time during the term of ther_ean, Lender may requirs that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Barrower, unu such dues, fees and assessments shall be an
Escrow Iter. Borrower shall promptly fumish to Lender all notices of #mounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems uniess Lender waives Borrower s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Bomower's obligation to pay 1o Lender Fuads for any or all Escrow items at any time.
Any such waiver may only ba in wiiting. In the event of such waiver, Borrower sheli pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been walved (w L ender and, if Lender requires,
shall fumish to Lender recsipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide recsipts shall for all purposes be duemad to be & covenant and
agreement contained In this Security Instrument, as the phrase “covenant and agreement” i used in Section 9. If
Borrower is obligated to pay Escrow [tems directly, pursuant to 2 waiver, and Bomower fails to pavihe amount due for
an Escrow ltem, Lender may axercise its rights under Section 9 and pay such amount and Boriower shall then be
obligafed under Section & to repay to Lender any such amotint, Lender may revoke the waiver as {237y, or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revacation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount () sufficient to parmil Lender to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amounl a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonabls sstimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by & federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Laan Bank. Lender
shall aply the Funds to pay the Escrow Items na later than the time specifisd under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow liems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Single Famlly - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01 '
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charga, an annual accounting of the Funds as required
by RESPA.

If there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borower for the
excess funds in accordance with RESPA. If there is a shorfage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shorlage in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency In accordance with RESPA, but in no mere than 12 monthly
payments.

Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lerdar.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which car attain priority over this Security instrument, leasshold payments or ground rents on the Property,
if any, and Community Ysnsciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay thein & #1 manner provided in Seclion 3.

Borrower shall promptly-dizcharge any lien which has priority aver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender, but only so long
as Borrower I8 performing such ayreement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Leadar's opinion operate to prevent the enforcement of the lien while those
proceedings are panding, but only until‘'such-proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory fo Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can zdaia priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dzte ap-which that natice I8 given, Bortower shall satisfy the lien or take
one or more of the actions set forth above in this Selion 4.

Lender may require Barrower lo pay a one-time charg = fo: a real estale tax vetification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvaments now existing or hereafler erecled on the Propedy
insured against loss by fire, hazards included within the term “exi=ided coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires lisurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lentzi requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurarice carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's chzice, which right shall not be exercised
unreascnably. Lender may require Borrower to pay, in connection with this Loas, ciher: (a) a one-tima charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flocd zone determination and
certification services and subsequent charges each time remappings or similar changes accur which reasonably might
affact such determination or certification, Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zane letermination resulting
from an objection by Borrower.

If Borrower falls to maintain any of the coverages described above, Lender may obtain insuience coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular fyr.a or amount of
coverage. Therefore, such coverage shall cover Landst, but might or might not protect Bomrower, Borvower's equity in
the Propedy, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage thah was previously in effect. Bomower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Saction 5 shall bacome additional debt of Borrower securad by this Securily Instrument. These amounts shalk
bear interest at the Nole rate from the date of disbursement and shall be payable, with such interest, upon notice from
_ender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject ta Lender’s right to
disapprove such poficies, shall include a standard mortgage clauss, and shall name Lander as mortgagee andfor as
an additional loss pavee. Lender shall have the right to hold the policies and renewal cenificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renswal notices. if Borrower obtains any form

{LLINOAS - Single Family - Fannie Mae/Fraddie Mac UKIFORM INSTRUMENT Farm 3014 #1001
Efie Maa, In¢- Page 5of 12 ILEDEDL 0315

ILEDEDL (CLS)
W k] L "
S T



2115212367 Page: 7 of 24

'UNOFFICIAL COPY

of insurance coverage, not otherwise raquired by Lender, for damage to, or desiruction of, the Property, such policy shakt
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borower shall give prompt notice to the insurance carmier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lander and Borrower otherwise agres in writing, any insurance
procaeds, whether or not the underying insurance was required by Lender, shall be applied to restoration or repair of
the Propetty, if the restoration ar repair is economically feasible and Lender’s security is notlessened. During such repair
and rastoration pericd, Lender shall have the right to hokd such insurance proceeds until Lender has had an opportunity
1o inspect such Properly to ensure the work has baen completed o Lender's satisfaction, provided that such Inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or In
a saries of progress payments as the work is completed. Unlass an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for publlc adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance rivceeds and shall be the sole obiigation of Borrawer., If the restoration or repair is not economically
feasible or Lenders security would be lessened, the insurance proceeads shall be applied to the sums secured by this
Security Instrument, wiiether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orderprovided for in Section 2.

If Barrower abandonsina Croperty, Lender may file, negotiate and settle any available insurance claim and related
matters. if Borrower does nut rasnond within 30 days to a notice from Lender that the insurance carrier has offered to
settie & claim, then Lender may ncantiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insurance prozeeds in an amount nol to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Beivower's rights (other than the right to any refund of unearned premiums
paid by Borrower} under all insurance poicies covering the Praperty, insofar as such rights are applicable to the
coverage of the Property. Lender may use thi Irsurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security [ristrarmient, whether or not then due.

6. Occupancy. Borrower shall occupy, establist;, and use the Properly as Berrower's principal residence within
60 days after the execution of this Security Instrument anr shall continue to occupy the Property as Bomower’s principal
residence for at least one year after the date of occupancy, riless Lender otherwise agrees in writing, which consent
shal} not bé unreasonably withheld, or unless exienuating cirouinstances exist which are beyond Borrower's cantrol.

7. Preservation, Maimenance and Protection of the Propesty; nspections. Borrower shall not destray, damage or
impair the Property, allow the Praperty to deteriorate or commit waste o e Property, Whether or not Borrower is residing
in the Property, Borrawer shall maintain the Property in order to prevent the Properdy from deleriorating or decreasing in value
due to its condition. Unless it is datermined pursuant to Section 5 that repa’s or "estoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceads are paid in connection with damage to, or the taking of, tha Pregerly, Borower shall be responsible
for repairing or restaring the Property only if Lender has released proceeds for such puipeses, Lander may disburse proceeds
for the repairs and restoration in a single payment or in 2 series of progress paymenis &5 the work is completed, if the
inaurance or condemnation proceeds are nof sufficient to repair or restore the Property, Borewier e notrelieved of Borrower's
aobligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Propsrty. It it a2 ieasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower Jintice at the time of
or prior to such an intedor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shafl be in defaulf i, during the Loan application process, Borrawer
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
falss, misleading, or inaccurate information or statements o Lender (or failed to provide Lender with materlal information)
in connaction with the Loan. Material representations include, but are net fimited to, representations concerning
Borrower's accupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {(a) Borower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender's interest in the Properly and/ar rights under this Security Instrument {such as a
procesding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢} Barrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in & bankruptcy proceeding.
Securing the Property includes, but is not limited te, entsring the Property to make repairs, changs locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code Vviolations or dangerous
conditions, and have utilities turned on or off. Although Lender may take acfion under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liahility for not taking
any or all actions authorized under this Section 8.

Any amounts dishursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such Intarest, upen notice from Lender to Borrower requesting payment.

if this Security Jnstrument is on a leasehold, Borrower shall comply with ali the provisions of the lease. Borrower shall
nat surrender the lecsehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
nat, without the sxpiess written consent of Lender, alter or atnend the ground lease, If Borower acguires fes title to the
Property, the leasehord and the fee title shall not merge unless Lender agress to the merger in writing.

10. Mortgage Insura:ire. If Lender required Martgage Insurance as a condition of making the Loan, Borrower shalf
pay the premiums réquirea ‘o.saintain the Mortgage Insurance in effect. If, for any reason, the Mortgags nsurance
coverage required by Lender ¢eas 25 to be available from the martgage insurer that previously provided such insurance
and Borrower was required {0 imake separately designated payments toward the premiums for Mortgage Insurance,
Barrower shall pay the premiums reqrarsd to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiaily equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altemate mortgage insurer s=lecied by Lender. If substantially equivalent Mortgage insurance coverage
is not available, Borrower shalt continue to pay ) Lo.nder the ameount of the separately designated payments that were due
when {he insurance caverage ceased to be in effect Lencarwill accept, Use and retain these payments as anon-refundable
loss reserve in lieu of Mortgage Insurance. Such loss eserve shall be non-refundable, notwithstanding the fact that the
Loan is ullimately paid in full, and Lender shall not be rejuii=d to pay Borower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve paynients-if Morigage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selectzf by Lender again bacomes available, is obtained, and
Lender requires separately designated payments toward the preriiums for Mortgage Insurance. If Lender required
Morlgage Insurance as a condition of making the Loan and Borrewey, was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower oiiall pay the premiums required to maintain
Mortgage Insurance in effect, or o provide a non-refundable loss reserva, untll Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowerard Lender providing for such termination
or urttil termination is required by Applicable Law. Nothing in this Section 10 affecie Borrower's cbiigation to pay interest
at tha rate providad in the Nete.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for cerain losses it may incur if
Borrower dogs net repay the Loan as agreed. Borrower is not a party to the Mortgage In=urance.

Mortgage insurers evaluate their total risk on ail such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thase agreemants are on terms and
conditions that are salisfactory ta the mortgage insurer and the other party (or partles) to these asreements. These
agreements may require the martgage insurer to make payments using any source of funds that the marigage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregaing, may receive (directly or indirectly) amaunts that derive from (or might ba characterized
as) a portion of Borrowst's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliale of Lender takes a share of the insurer’s rigk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
tnsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to

ILLINOIS - Singlo Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, ta have the Mortgage
Insurance tesminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby assigned to and
shall be paid 1o Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration of repair is econamically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shalf have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has baen completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is mada in writing or Applicable Law requires interest to be paid on such Miscellanecus
Proceeds, Lender shall not be required to pay Bomower any interest or eamings on such Misceliansous Proceeds. If the
restoration of repai; s not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shal
he applied to the suivs secured by this Security (nstrument, whether or not then due, with the excess, if any, paid to Botrower.
Such Miscellanecus Prooeeds shall be applied in the order provided for in Section 2.

[n the event of a fotzi taking, destruction, of loss in valua of the Property, the Miscellaneaus Proceeds shall be applied
to the sums secured by L&is Sacurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking; destruction, or loss in valus of the Praperty in which the fair market value of the Property
immediately before the partial t2king, destruction, or loss in valug is equal fo or greater than the amount of the sums
secured by this Security Instrumient immediately before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in writin, *n= 3ums secured by this Security Instrument shall be reduced by the amount
of the Misceltaneous Proceeds multiplied by tha following fraction: {a} the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by {1} the fair market value of the Property immediately
before the partial taking, destruction, or loss in'value. Any balance shail bs paid to Borrower.

In the event of a partist taking, destruction, or lcss n-ualue of the Property in which the fair market value of the Property
immediately before the partial taking, destructior:; or loss in valus is less than the amount of the sums secured
immediately before the partial taking, destruction, or lons i, value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to whe sums secured by this Securtly Instrument whether or not
the sums are then due.

f the Property is abandoned by Borower, of if, after notice by Lerider to Borrower that the Opposing Parly (as defined
in the next sentence) offers to make an award to seffle a claim for dariages, Borrower fails to respond 1o Lender within
30 days after the dats the nofice is given, Lender is authorized to colie~tand apply the Miscellansous Proceads either
to restoration or repair of the Property or to the sums secured by this Securily Instrument, whether or not then due,
"Opposing Parly” means the third party that owes Borrower Miscellanecus Proceeds or the party against whom
Borrower has a right of aclion in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimina, is eeaun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under
this Secutity Instrument, Borrower can cure such a default and, if acceleration has occvrred. reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfaiture of the Praperty or other material impainment of Lender’s interest in the Propery or iiofaz under this Security
Instrument. The proceeds of ahy award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Refeased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security [nstrument granted by Lender to Borrower or any
Successor in Interest of Bomower shall not operate fo releass the liability of Borrower or any Successors in Interest of
Borrower. Lander shall not be required to commence proceedings against any Successor in interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Barrower. Any forbearance by
Lender in exerciging any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrawer or in amounts less than the amount then due, shall not be a waiver
of or preclude the axercise of any right or remedy.

ILLINOIS - Bingle Family - Fannle Mae/Freddie Mac UNEFORM INSTRUMENT Form 3614 1/01
Ellie Mae, Inc. Pags 8of 12 ILEDEDL 0315

ILEDEM {CLS)
e



2115212367 Page: 10 of 24

'UNOFFICIAL COPY

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and lighility shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): {a) is co-signing this Security Instrument only to martgaga,
grant and convey the co-signer's interast in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower can
agres to extend, modify, forbear or make any accommodations with regard to the termns of this Secunty Instrument or
the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Bomrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain ait of Bomower’s rights and benefits
under this Securlty Instrument. Borrower shall not be released from Borrower’s cbligations and lability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agresments of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successars and assigns of Lender.

14. Loan Cheiges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose ‘of pintecting Lender's interast ih the Property and rights under this Security Instrument, including, but
not limited fo, attorreys'fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuity iiztrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Leiid=i may not charge fees that sre expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan Is sublect to a fave wnich sets maximum loan charges, and that law is finally interprated s that the Interest
or other loan charges collected ur ta ha collected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be reducs 0 the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected fram Botrower v.iiich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reduction will be treated as & partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided tor urder the Note). Borrower's acceptance of any such refund made
by direct payment to Bormower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lender i connection with this Security instrument must be in writing.
Any natice to Borrower in connection with this Security Inswurent shalf be deemed to have been given to Borrower
when mailed by first class mail or when actually detivered to Boncwar's nofice address if sent by other means. Motice
to any one Borrower shall constitute natice to all Borrowers unlese Applicable Law expressly requires otherwise. The
netice address shall be the Property Address unless Borrower has designated a substifute notice address by notice
to Lender. Borrower shall promptly notify Lender of Botrowet’s change of addiass. If Lender specifies a procedure for
reporting Borrawer's change of address, then Borrower shall only report s change of address through that specified
pracedure. There may be only one designated notice address under this Seurdy Instrument at any one time. Any
notice to Lender shall b given by delivering it or by mailing it by first ciass mail to Lerer's address stated hergin unless
Lender has designated anather address by notice to Borrower. Any notics in connection with this Security Instrument
shall not be daemed to have been given to Lender until actually received by Lender..f any notice required by this
Security Instrument is alsa required under Applicable Law, the Applicable Law requirement w Il s2.isfy the correspanding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be gsverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contaivnarein this Security
[nstrument ars subject to any requirements and limitations of Applicable Law. Applicalle Law might expiizitly or implicitly
allow the parties to agres by confract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Appiicable Law, such conflict shall nol affect other provisions of this Securily Instrurnent or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a)} words of the masculine gender shall mean and include corresponding nauter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any cbligalion to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

8. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but nat Jimited to, those beneficial interests

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
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transferred in a hond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari of the Property or any Interest in the Property is sold or transferrad (or if Borrower is not a natural
person and a beneficial interest in Borrowe is sold or transferred) without Lendst’s prior wrilien consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nofice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior fo the expiration of
this period, Lender may invoke any remedies parmitted by this Security Instrument without further notice or demand
on Barrower.

19. Borrowet's Right to Reinstate After Acceleration, If Borrower meeds certain conditions, Borrower shall have
the right to have eafarcement of this Security Instrument discontinued at any time prior to the eariest of: {2) five days
before sale of the Fionerty pursuant to Section 22 of this Security instrument; (b) such other period as Applicable Law
might specify for the darmination of Borower's right to reinstate; or {c) entry of a judgment enforcing this Security
instrument. Those condiisns are that Borrowet: {a) pays Lender all sums which then would be dug under this Security
Instrument and the Noté a5 7o acceteration had occurred; (b} cures any default of any other covenants or agreements;,
{c) pays all expenses incurred i enforcing this Security Instrument, including, but not limited to, reasonable attomeys’
fees, propersty inspection and veiu ation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Secirity Instrument; and (d) takes such action as Lender may reasanably require to
assure that Lender's interest in the Pior2rty and rights under this Security instrument, and Borrower's obligation to pay
the sums secured by this Security Instruiment; chall continue unchanged unless as atherwise provided under Applicable
Law. Lender may require that Borrower pay tuch reinstalement sums and expenses in one or more of the folowing forms,
a8 selected by Lender: (a) cash; {b) money order; (¢} certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institutio vhose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon relisialement by Bomower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelaration had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice &f fGrievance. The Noie or a partial interest in the Note
{together with this Security fnstrument) can be sold one or moiz tines without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”} that coVerts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writizn notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymneats should be made and any other
information RESPA requires in cannaction with a notice of fransfer of servicing. if the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loar. sericing obligations to Borrower
will rernain with the Loan Servicer or be transferred to a successor Loan Servicer and.ure not assumed by the Note
purchaser unless othenwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jain, or be joined to any judicial action (as eithar win individual litigant
or the member of a class) that arisas from the other party’s actions pursuant to this Security Insturient or that alleges
that the other party has breached any provision of, or any duty awed by reason of, this Security Instrumant, until such
Borrower or Lender has notified the olher party (with such notice given in compliance with the requirerents of Section
15} of such alleged breach and affarded the other party hereto a reasonable period after the giving of such natice to
take corrective action. f Applicable Law provides a time period which must elapse before cartain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall ba deemed to satisfy the notice and opportunity to take comective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: () "Hazardous Substances” ars those subslances defined
as toxic or hazardous substances, poliuiants, or wasles by Environmental Law and the following substances: gasoline,
kerosena, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatite solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law” means federal laws and laws

ILLINOIS - Slngle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/04 .
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
{aw; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrawer shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances,
or threaten o release any Hazardous Substances, on or in the Property. Borrower shalt not do, nor allow anyone else
ta do, anything affecting the Property {a) that is in viclation of any Environmsntal Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to nomal residential uses and to maintenance of the Property (including, but not limited 1o, hazardaus
sthstances in consumer praducts).

Borrower shal promptly give Lender written nafice of {a) any investigation, claim, demand, lawsuit or other action
by any govemnmienial or regulatory agency or private party invoiving the Property and any Hazardous Substance or
Environmenta! Lawof which Borrower has actual knowledge, (b) any Environmentat Condition, including but nat limited
to, any spilling, leaking, ziccharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presence, usz or refeass of a Hazardous Substance which adversely affacts the value of the Property,
If Borrower learns, or is notified v any governmental or regulatory authority, or any private pary, thal any removal or
other remediation of any Haza'dous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordanee with Environmental Law. Nothing herein shali create any cbligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Barrower and Lander further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail ¢ive notice to Borrower prior 1o acceleration fotlowing Borrower's
breach of any covenant or agreement in this Sucirity Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Thenatice shall specify: (a) the default; (b) the action reqjuired to
cure the default; (c) a date, not less than 30 days from t'e ot the nolice is given to Borrower, by which the default
must be cured; and {d} that failure to cure the default cn 2 before the date specified in the notice may result in
acceteration of the sums secured by this Security Instrunizo?, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right 2o cinstate afier acceleration and the right te assert
in the foreclosure proceeding the non-existence of a default or 21 other defense of Borrower to acceleration
and foreclosura. i the default is not cured on or before the date sp+zifiad in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securit; ingtrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendei chulk be entitled to collect all expenses
incurred in pursuing the remedies previded in this Section 22, including, bt it fimited to, reasonable attorneys'
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower &.2e for releasing this Security
Instrument, but only if the fee is paid to & third party for services rendered and the charging ¢f the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lifincis taw, the Borrower hereby releases and waves all rights under
and by virtue of the lllincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with ovidence of tha
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 1o protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
intarasts. The coverage that Lender purchases may not pay any claim that Borrowsr makes or any claim that is made
against Borrower in connection with tha collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placemant of the insurance, until
the affective daie of the cancellation or axpiration of the insurance. The costs of the insurancs may be added to
Borrower’s total ouistanding balance or obligation. The costs of the insurance may be rmore than the cost of insurance
Borrower may be able to obtain on its own.
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8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

344 .

210 /AR (seat
e DATE

JACQ (’%LYN'R PROM

State of ILLINOIS
County of COOK

This instrument was ackn<wiedaed before me on i ‘ l{ ikl h C[ i J051 {date} by ADAM &
PROM AND JACQUELYN R PROM (1ane of personfs). M.

{Seal)
:g\ﬂr\!mﬁﬁw AP PP P ot
9 -L N ‘ OFFIGIAL SEAL §,?
L aE= g R PAMELA HENLEY
Signature of Notary Publie NOTARY PUBLIG - STATE OF ILLINOIS
Wy cmwswow EXPJREWHIB!EE

A A I A

Lender: Draper and Kramer Mortgage Corp.
NMLS ID; 2551

Loan Originator: Gary S. Komar

NMLS ID: 207353
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LOAN #: 21128950
MIN: 1001885-0000068695-0

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th day of March, 2021
and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust or Security Deed (the “Security Instrument™) of the same date given by
the undersigred (the “Borrower”) to secure Bormower’s Note to Draper and Kramer
Martgage Corgh, o Corporation

_ (the "Lender”
of the same date and covering the Property described in the Security Instrument an
located at: 1541 W HENDEPSON ST APT H, CHICAGO, IL 60657-2162.

The Property includes a unit in, together-with an undivided interest in the common
elements of, a condominium project kno'wn as: HENDERSON SQUARE

{the "Condominium Project”).
If the owners association or other entity which 2cte for the Condominium Project (the
“Owners Association”) holds title to property for ine henefit or use of its members or
shareholders, the Property also includes Borrower's Iriierest in the Owners Association
and the uses, proceeds and benefits of Borrower's inte est

CONDOMINIUM COVENANTS. In addition to the ccvenants and agreements
;nﬁcle in the Security Instrument, Borrower and Lender furthei cavenant and agree as
oliows:

A. Condominium Obligations. Borrower shall perform all of Borrorver's obligations
under the Condominium Project’s Constituent Documents. The "Constitucni: Tocuments”
are the: (i) Declaration or any other document which creates the Condominiura Project;
(i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
Bromptly qay, when due, zall dues and assessments imposed pursuant to the Consituent

ocuments.

B. Property Insurance. 5o long as the Owners Assaciation maintains, with a generally
accepted insurance carrier, @ ‘master” or “blanket” policy on the Condominium Project
which is satisfaciory to Lender and which provides insurance coverage in the amounts
{including deductible levels}, for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fanrle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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LOAN #: 21128850

State of ILLINOIS
Gounty of COOK

This instrament was scknowladged bafore me on iﬂ 4 C‘)*""l % ; C-Q £} ol } {date) by ADAM/&V

PROM AND JACGQUELYN R PROM (nzme of pergon/s),

Sea
(Seah gv“.vm*-‘waﬁm:ﬂ«.:@ -’-zf-:s”haf*:aﬁwm\-,-%ﬂ:ﬁﬂf‘!N‘!i‘U&
§ OFFIGIAL SEAL %
F} PAMELA HENLEY
- B WOTARY FUBLIC - STATE OF LD
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LOAN #: 21128950

earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

ision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments

property insurance on the Property; and (ii) Borrower’s obligafion under Section 5 to

maintair property insurance coverage on the Property is deemed satisfied to the extent that
the requirec coverage is provided by the Owners Association policy.

What Lerwier requires as a condition of this waiver can change during the term of the loan.

Borrowe: shall give Lender prompt notice of any lapse in required property
insurance covaizge provided by the master or bianket policy.

In the event of = distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Sorrower are hereby assigned and shall be paid to Lender for
application to the sums sesired by the Security Instrument, whether or not then due,
with the excess, if any, paid fo Rorrower.

C. Public Liability Insuraric2. Borrower shall take such actions as may be
reasonable to insure that the Owiieis Association maintains a Eublic liability insurance
policy acceptable in form, amount, an-t-extent of coverage to Lender.

D. Condemnation. The proceeds o’ any award or ciaim for damages, direct or
consequential, payable to Borrower in connsction with any condemnaiion or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, zre hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 1.

E. Lender’s Prior Consent. Borrower shall not, except 2fter notice fo Lender and
with Lender’s prior written consent, either partition or subdivids the Property or consent
to: (i} the abandonment or termination of the Condominiun:-Project, except for
abandonment or termination required by faw in the case of substaniial destruction b
fire or other casualty or in the case of a taking by condemnation or emineat domain; (i
any amendment to any provision of the Constituent Documents if the provigion is for the
express benefit of Lender; (iii) termination of professional management anc as3umption
of self-management of the Owners Assaciation; or (iv) any action which woulr: have the
effect of rendering the public liability insurance coverage maintained by tha Cners
Association unacceptable o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenits
when due, then Lender may pay them. Any amounts dishursed by Lender under this
Faragraph F shall become additiona! debt of Borrower secured by the Security
nstrument. Unless Bomrower and Lender agree to other terms of payment, these
amounts shalt bear interest from the date of disbursement at the Note rate and shall be
payabie, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis
contained in this Condominium Rider,

-
7A§:>ﬂ/ 3/3 /xe]] (sea)

(&A}!H’PROM ¢ " DATE

£ / J/AER | (seal)

JACQUELYN RPROM .~ DATE

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1701
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MIN: 1001885-0000068095-0
FIXED/ADJUSTABLE RATE RIDER

{30-day Averave SOFR Index (As Published by the Federal Reserve Bank of New York) — Rale Caps)

THIS FIX2E/ADJUSTABLE RATE RIDER is made this  9th  day of
March, 2021, and is incorporated into and will be deemed to amend and
supplement the Mortoage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument”) of ihe same date given by the undersigned (the “Borrower”) 1o
secure Borrower's Fixed/Arjustable Rate Note (the “Note”} to Draper and Kramer
Mortgage Corp., a Corporation

(the “Lender”)
of the same date and covering the property described in the Security Instrumsnt and
located at: 1541 W HENDERSON ST APTH CHICAGO, IL 60657-2162.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR s CHANGE IN BORROWER’S
FIXED INTEREST RATE TO AN ADJUSTABLE INTERESY ATE.THE NGTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST PATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATt.S THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, cevenarts
and agreements made in the Security Instrument, Borrower and Lender furiivar cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for menthly payments of principal and interest {*Monthly Payment”)
and an initial fixed interest rate of 3.000 %. The Note also provides for a change in
the initia} fixed interest rate to an adjustabie interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIOER - 30-day Average SOFR - Single Family
Fannie Mae/Freddia Mac Uniform instrument Form 3142 04720
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The ‘aitial fixed interest rate | will pay will change to an adjustable interest rate on the
1st  davof April, 2031, and the adjustable interest rate | will pay may change
onthe 1st_ day of the month every 6th  month thereafter. Each date on which
my adjustable inforest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate wiil be based on an Index that
is calculated and provider i the general public by an administrator (the “Administrator”}.
The “Index” is a benchmaik;, known as the 30-day Average SOFR index. The Index is
currently published by the Federzl Reserve Bank of New York. The most recent Index
value available as of the date 48 (:ys before each Change Date is called the “Current
Index” provided that if the Current invdex is iess than zero, then the Current index will
be deemed to be zero for purposes of calculating my interest rate.

It the Index is no longer available, it wili be replaced in accordance with Section 4(G)
bslow.

(C) Calculation of Changes

Before each Change Date, the Note Holder wi calculate my new interest rate Dy
adding THREE percentage points ( 3.000 % )
{the *Margin) to the Current Index. The Margin may chanye if the Index is replaced
by the Note Holder in accordance with Section 4(GH2) pztew. The Note Hoider will
then round the result of the Margin plus the Gurrent Index to thz pearest one-sighth of
one percentage point {0.125%). Subject to the limits stated in Settion 4(D) below, this
rounded amount will be my new interest rate until the next Change Vate.

The Note Holder will then determine the amount of the Monthly Pay nert that wouid
be sufficient to repay the unpaid Principal that | am expected to owe atinw Change
Date on the Maturity Date at my new interest rate in substantially equal payrzits. The
result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
8.000% orlessthan 3.000 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than
ONE percentage peints ( 1.000 % ) from the rate of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR — Single Family

Fannia Maa/Fraddie Mac Uniform Instrument Form 3142 0df20
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interest | have been paying for the praceding 6  months. My interest rate will never
be greater than 8.000 % or less than 3.000 %.

(E} Eiirctive Date of Changes

My new interest rate will hecome effective on each Change Date. | will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date after
iha Change Date urtil the amount of my Monthly Payment changes again.

(F) Notice of Clignges

The Note Holder will daliver or mail to me a natice of any changes in my initial fixed
interest rate to an adjustakie interest rate and of any changes in my adjusiable interest
rate before the effective date ot any change. The notice will include the amount of my
Monthly Payment, any informatioi required by faw to be given to me and also the title
and telephone number of a person who will answer any question | may have regarding
the notice.

{G)Replacement Index and Replacoment Margin

The Index is deemed to be no longer available and will be replaced if any of the
following events (each, a “Replacement Everi™)-occur: (i) the Administrator has per-
manently or indefinitely stopped providing the 1ndax to the general public; or {ji) the
Administratar or its regulator issues an official puolic statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the
“Replacement Index”) and may also select a new margin (tha Penlacement Margin®),
as follows:

{1) If a replacement index has been selected or recommended for use in con-
sumer products, including residential adjustable-rate morigages, Ly the Board
of Governors of the Federal Reserve System, the Federal Reserve-Bank of
New York, or a committee endarsed or convened by the Board of cvernors
of the Federal Reserve System or the Federal Reserve Bank of New York at
the time of 2 Reptacement Event, the Note Holder will select that index as the
Replacement Index.

(2) 'f a replacement index has not been selected or recommendad for use in con-
sumer products under Section {G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith affort to select a Replacement

MULTISTATE FIXENFADJUSTABLE RATE RIDER — 30-day Average SOFR — Single Family
Fannie Mae/Freddie Mac Uniferm Instrumsent Form 3142 04£20
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Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
zicaunt the historical performance of the Index and the Replacement Index.
The Replacement Index and Replacement Margin, if any, will be operative imme-
diately upoi = Replacement Event and will be used fo determine my interest rate and
Monthly Pay:ie:#z on Change Dates that are more than 45 days after a Replacement
Event. The Index-and Margin could be replaced more than once during the term of my
Note, but only if anotie r Replacement Event occurs. After a Replacement Event, all refer-
ences 1o the “Index” and ““argin” will be deemed 1o be references io the “Replacement
Index” and “Replacemeni #fargin.’
The Note Holder will also g've ine notice of my Replacement index and Replacement
Margin, if any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY )R A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interet rate changes to an adjustable interest rate
under the terms stated in Section A above, Section 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial Intr-rest in Borrower. As used in
this Section 18, “Interest in the Property” means any lagal or beneficial interest in
the Property, including, but not limited to, those beneficiai interests transterred in a
bond for deed, contract for deed, instaliment sales contraci-or escrow agresment,
the intent of which is the transfer of title by Borrower at a future ¢aie to a purchaser.

If all or any part of the Property or any interast in the Propariy is sold or
transferred (or if Borrower is not a natural person and a beneficial irterest in
Borrower is sold or transferred) without Lendet’s prior written consent, i.onder
may require immediate payment in full of all sums secured by this Sesurity
Instrument. However, this option shall not be exercised by Lender if such exerass
is prohibited by Applicabie Law.

If Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. if Borrower fails to pay these sums

MULTISTATE FHXEDYADJUSTABLE RATE RIDER —30-day Average SGFR ~ Single Family

Faante Mae/Freddie Mag Unifoim strument Form 3142 04420
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prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

2. Whan Borrower’s initial fixed interest rate changes to an adjustable interest
rate under th *erms stated in Section A above, Section 18 of the Security Instrument
described i’ 2zrtion B1 above will then cease to be in effect, and the provisions of
Section 18 of ths Security Instrument wili be amended fo read as foliows:

Transfer of the Prcoerty or a Beneficial Interest in Borrower, As used in
this Section 18, “Inferestn the Property” means any legal or bensficial interest in
the Property, including, but notlimited to, those beneficial interests ransferred in a
bond for deed, contract for dezd) instaliment sales contract or escrow agresment,
the intent of which is the transferof iita by Borrower at & future date 10 a purchaser.,

)i all or any part of the Prapercy or any Interest in the Property is sold or
transferrad {or if Borrower is not a natuial person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full ot zil sums secured by this Security
Instrumenit. However, this option shail not be sx«scised by Lender if such exer-
cise is prohibited by Applicable Law, Lender also <hall not exercise this option if.
(a) Borrower causes 1o be submitted to Lender information required by Lender to
evaluate the imended transferae as if a new loan were Leing made to the trans-
feree: and {b) Lender reasonably determines that Lender s aacurity will not be
impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lencer.

To the extent permitied by Applicable Law, Lender may charge 4 reasonable
fee as a condition fo Lender’s consent to the loan assumption. Lenderinzy also
require the transferee to sign an assumption agreement that is acceptess 1o
{.ender and that obligates the transferee to keep all the promises and agreemiis
made in the Note and in this Security Instrument. Borrower will continue to be
abligated under the Note and this Security Instrument unless Lendsr releases
Borrower in writing.

If Lender exercises the option to require immediate payment in fuil, Lender
shall give Borrower notice of accaleration. The nofice shall provide a period of not

HULTISTATE FIXEDYADJSUSTABLE RATE RIDER — 30-day Average SOFR - Single Family
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lass than 30 days from the date the nofice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Bodrawer fails to pay these sums prior to the expiration of this period, Lender
may invcke any remedies permitted by this Security Instrument without further
notice ¢r cemand on Borrower.

BY SIGNING BIZLOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixer/Adjustable Rate Rider.

BN U FROM 5/ ?{/;{ cgi E(Seal)

N t v a,._/ bf\/‘* %/ﬂ /g I'f"fz:?\_l_I[SeaI]
JACQUELYN R PROM £t DATE

MULTISTATE FIXEDYADJUSTABLE RATE HIDER - 30-day Average SOFH - Single Farily
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EXHIBIT A
Order No.;  SC21003378

For APM/Parcel 1D{s}; 14:20-320-043-1017
For Tax Map ID{s}): 14-20-320-048-1017

UNIT NL4BER 1541-H [N THE HENDERSON SQUARE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 9 TO 18, B R INCLUSIVE, AND LOTS 20 TO 37, BOTH INCLUSIVE, AND THE WEST 9
FEET OF LOT 38, AU i BLOCK 1 OF SICKEL AND HUFMEYER'S SUBDIVISION OF THE SOUTH
142 OF THE NORTH 1/ OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

AND

ALL THAT PART OF THE EAST AND WEST 16 7G0T VACATED ALLEY LYING SOUTH OF AND
ADJOINING THE SOUTH LINE OF LOTS 9 TO '8, BOTH INCLUSIVE, LYING NORTH OF AND
ADJOINING THE NORTH LINE OF LOTS 28 TO 3¢, POTH INCLUSIVE, AND LYING WEST OF AND
ADJOINING THE WEST LINE OF THE EAST 16 FEET {7 SAID LOT 38 PRODUCED NORTH 16
FEET, IN BLOCK 1 OF SICKEL AND HUFMEYER'S SUEOIISION OF THE SCUTH 1/2 OF THE
NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIUIAN, !N COOK COUNTY, ILLINOIS.

AND

THE EAST 1/2 OF THE NORTH AND SOUTH VACATED ALLEY IN BLOCK 1 OF S!'CKEL AND
HUFMEYER'S SUBDIVISION OF THE SCOUTH 1/2 OF THE NORTH 1/2 OF THE SQUTHWEST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EASY Cr TiHE THIRD
PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED A< EXHIBIT
*D* TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 95431003,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE fNTEREST IN THE COMMON ELEMENTS IN
COOK COUNTY ILLINOQIS.



