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This Modification of Mortgage prepared by;
FIRST BANK OF HIGHLAND PARF.
1835 First Street
Highland Park, IL. 60035

MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated April 21, 2021, is made and executed between LINCOLN
MARSHFIELD LLC, an Hlincis limited liability company, whose ard-2ss is 2815 W. Roscoe, Chicago, IL 60618
(referred to below as "Grantor”) and First Bank of Highland' Park, whose address is 633 Skokie Bivd.,
Northbrook, IL 80082 (referred to below as "Lender”),

MORTGAGE. Lender and Granlor have entered into a Mortgage dated Apil.16, 2018 (the "Mortgage”) which
has been recorded in Cook County, State of lliinois, as follows:

Mortgage and Assignment of Renis dated April 16, 2018 and recorded April 24, 2018 as document
numbers 1811444131 and 1811444132 with the Cook County Recorder of Deeas.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real prorerly located in Cook
County, State of Hlinois:

LOT 9 IN BLOCK 9 IN THOMAS SUBDIVISION OF BLOCKS 8 AND 9 IN L TURNER'S SUBJIVISION OF THE
NORTHEAST 1/4 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIF 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Properly or its address is commonly known as 3339 N. Lincoln Ave. / 3340-42 N. Marshfield Ave
Chicago, IL 80657. The Real Properly 1ax idenlification number is 14-19-425-013-0000 .

MODIFICATION. Lender and Grantor hereby medify the Mortgage as follows.

1) The definition Note is amended to read as follows: The word "Note" means a Promissory Note dated
April 21, 2021 in the principal amount of $1,600,000.00 from Grantor to Lender, together with all
renewals of, exiensions of, modifications of, refinancings of, consolidations of, and substitutions for the
promissory nole or agreement. The interest rate on the Nole is 3.500% based on a year of 360 days.
Paymenis on the Nole are to be made in accordance with the following payment schedule: 24 monthly
consecutive inlerest payments, beginning May 16, 2021, with inieres! calculaied on the unpaid principa
balances at an interest rate of 3.500% based on a year of 360 days; 59 monihly consecutive principal and
interest payments of $9,279.00 each, beginning May 16, 2023, with inlerest calculaled on ihe unpaid
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interest payment of $1,311,534.36 on April 16, 2028, wilth interest calculated on the unpaid principal
balances at an interest rate of 3.500% based on a year of 360 days. This estimaied final payment is based
on the assumption that all paymenis will be made exaclly as scheduled; the actual final payment will be for
all principal and accrued interest nol yet paid, together with any other unpaid amounts under the Note.

2) Amend Exlension Option: Al maturity, provided that all Lender's requirements delailed in the Nole have
been mel, Lender agrees to extend the Note for an additional three (3) years to April 16, 2031, The rale
during the exiension period will be reset to a fixed rale equal to 275 basis points over the 3 year U.S.
Treasury Rale as announced by the The Wall Street Journal fifteen (15) days prior to maturity, however in
no event will the rate be less than 3.50%. If Lender determines. in its sofe discretion, that the [ndex has
become unavailable or unreliable, either temporarily, indefinitely, or permanently, during the term of this
Loan, Lender ingy amend this Loan by designating a substantially similar substitute index. Lender may also
amend and adjusLin® Margin to accompany the substitute index. The change to the Margin may be a
posilive or negative vaive, or zero. In making these amendments, Lender may take into consideration any
then-prevailing market ¢cznvention for selecting a substiute index and margin for the specific Index that is
unavailable or unreliable.'Such an amendment to the terms of this Note will become effective and bind
Borrower 10 business days aftesLender gives writlen notice to Borrower without any action or sonsent of
the Borrower. Payments will te/riset to principal and interest in an amount calculated to amortize the
outstanding principal balance at matuiity based on the reset interest rate and a 15 year amortization.
Borrower will pay 35 monthly payments during the extension period, beginning May 16, 2028. Borrower's
final payment for all outstanding principal zivs all accrued unpaid interest will be due on April 16, 2031. .

CONTINUING YALIDITY. Except as expressly mzified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid. binding. and enforceable in accordance with their
raspective terms. Consenl by Lender to this Modificalion does nol waive Lender's right to require strict
performance of the Morigage as changed above nor obligate-Lender to make any future maodifications. Nothing
in this Modification shall constitule a satisfaction of the prormi=sory note or other credil agreement secured by
the Mortgage (the "Note"). Il is the intention of Lender to retairs as liable all parties to the Morigage and all
parties, makers and endorsers to the Note, including accomingdztion parties, unless a parly is expressly
released by Lender in wriling. Any maker or endorser, including accorsmodation makers, shall not be released
by virlue of this Modification. If any person who signed the criginal Moricage does not sign this Modification,
then all persons signing below acknowledge that this Modification 18 gven conditionally, based on the
representation to Lender that the non-signing person consenis to the changes and provisions of this
Madification or otherwise will not be released by it. This waiver applies not onlv to any inilial exiension or
maodification, but also to all such subsequent aclions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIF.CAVION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATEC ~PRIL 21, 2021,

GRANTOR:

LINCOLN MARSHFIELD LLC, AN ILLINOIS LIMITED LIABILITY COMPANY

By: A
MICHAEL L. ZUCKER, Manager of LINCOLN MARSHFIELD
LLC, an Mllinois limited liability company
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LENDER:

FIRST BANK OF HIGHLAND PARK

STATEOF _ ot Jdoataptn (. — )
ﬂ ) 88
COUNTY OF |/ pusd - ) )
SN
On this ff v day of \m T ajﬂs}i before me, the undersigned Motary

Fublic, ;:na-rsonaEIgJr appeared MICHAEL L. Zu KER, Man Agﬂr ‘of LINCOLN MARSHFIELD LLC, an lllinois limited
liability company, and known to me to be a member or Gesionaled agent of the limited liabilily company that
executed the Modification of Mortgage and acknowledged the windification to be the free and voluntary act and
deed of the fmited liability company, by authority of statuie/ its articles of organizalion or its operating
agreement, for the uses and purposes therein menlioned, and ar-cath siated that he or she is authonzed 0

execute this Modification and in fact executed the Maodification on befalf ¢f the limited liability company.

(ﬁf @u ) ;,J&ﬂ‘\ Residing at _ (o40/5 d WiV AT
Natanﬁ;ubluc in and for the State of ./ L/, I‘

My commission expires d@@p _' ,«? Q{J }9“

By

YYETTE AL-ANASWAH
OFFICIAK SEAL

. B Notary Public, Site s (inois )

3 } My Commission Fxplies ]

April 02, 2022
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LENDER ACKNOWLEDGMENT
STATE OF “" )
) 8§
COUNTY OF L&’!LE )

ll
[ Ry

Onthis "% ‘{ - MI ,,,,,,,,,, before me, | --;Pdéersigned Notary
Pubic, personaﬁﬁy apppared %]’T iy w and known to me to be the IAST
, authorizec acant for First Bank of Highland Park that executed the within and foregoing instrument

and acknowiedged said iastument to be the free and voluntary act and deed of First Bank of Highland Park,
duly authorized by First Bank of Highland Park through its board of directors or olherwise, for the uses and
purposes therein mentioned, ani-on oath stated thal he or she is authorized lo execute Lhis said instrument and
in fact exeglted this said instgumerit on behalf of First Bank of Highland Park.

- !I Z L[Z-w’ v  Residing at

Notary PJblic in and for the State of, i“' A

PP YT T .y .
s PP R PR AR PP RRET BRNaT E

( {Zﬁ I@ . OFFICIAL SEAL
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My commission expires 1 Syt |

L NOTARY PUBLIC - STATE OF LLINOIS

¢ MY COMMISSION EXPIRES.DI23
3

By !
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