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THIS INSTRUMENT “REPARED BY: inland Bank and Trust (Loan No.5G578)
AFTER RECORDING, MALTD: Inland Bank and Trust
2805 Butterfield Road Suite 200
232904 Oek Brook, IL 60523
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SUBORDIVATION AGREEMENT

This Subordination Agreement dated as of the 6" day of April, 2021, is made by Inland Bank and
Trust, {("Junior Creditor”} in favor of Inland Bank a1d Toust ISACA ("Senior Creditor”).

WHERFEAS, Junior Creditor is the holder of a Morlgage dated December 12, 2017 and recorded
December 27, 2017 as Document Number 1736110022 £lo4ether with 2l related documents and
filings, as amended, walved, modified, renewed or restatea), or properly (the "Premises”
commonly known as 645 Dauphine CL Unit B, Eik Grove Village, 1. 60007

WHEREAS, the Premises is the following described property located in thz County of Cook, State
of Hlinofs, to wil:

PARCEL 1. LOT 107 IN THE ELK GROVE ESTATES TOWNHOUSES OF F’f’.r”"FL "G, BEING A
SUBDIVISION IN THE SOUTH 1/2 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE ?'I EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREO! RECORDED
CCTOBER 24, 1968, AS DOCUMENT 20895531 AND FILED WATH THE REGISTRAR OF TITLES
ON OCTOBER 24, 1969, AS DOCUMENT LR2477591, IN COOK COUNTY, ILLINCIS:

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL: AS
SET FORTH IN THE DECLARATIONS RECORDED AS DOCUMENTS 20995530 AND 20%958.2
AND REGISTERED AS DOCUMENTS LR2477592, ALL IN COCK COUNTY, ILLINCIS.

Permanent Tax No. 08-29-415-107-0000
Commonly Known As; 645 Dauphine Ct. Unit B, Ei Grove Village, I 60007

YWHEREAS, Bonnie Amdt Kwasny ("Owner”} is the owner of the Premises and is about to exacute
and deliver to the Senior Creditor a Morigage {the “Senilor Mortgage™} to secure repayment of a
Note in the principal sum of $143,000.00 together with interest accruing thereon as more fully
provided in the Note {all debt now or hereafler sacured by the Senior Morlgage is hereinafier
referrad to as the "Senior Debt")
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WHEREAS, the Senior Creditor has refused to accept said Senior Morigage and extend the Senlor
Debt unless the Mortgage is subordinated to the Senior Morlgage, as hereinafier provided, and
unless the Senior Mortgage constitufes a valid first fien against the premises;

WHEREAS, to induce the Senior Craditor {0 extend the Senior Deht, the Junior Creditor is willing to
execute this Agreement.

NOW, TriEREFORE, the Junior Creditor agrees as follows:
1, SUBORDINATION

The Junicr Creditor hereby expressly agrees that the Senior Mortgage, the liens created
thereby, and the Se:nor Debt shall be senior and superior in priority to the Morigage, the liens
crealed therehy, and (he Junior Debt, and hereby expressly subordinates the Morigage, the
fiens crealed thereby, and tha Junior Debt o the Senior Morlgage, the fiens created thereby,
and the Senior Debt with the lintation that the Junior Debt and Morigage shall not be
subordinate to advances increasinethe Senior Debt {other than advances 1o protect the security
of the Senior Debt, and related et forcoment costs and attornays’ fees, if any, all provided in the
Note and the Senior Morigage), Such sitbordination shall apply notwithstanding that the
Mortgage was accepted or executed pini in the Senior Morigage.

2. RENEWALS, ETC.

No renewal, walver, extension, amendment madification or restatement of or with
respect to the Senior Mortgage or the Senior Debt, card no delay or omission in the enforcement
of payment of the Senior Debt or in the enfarcement of %i1e"Senior Mortgage or this
Subordination Agreement, shall in any manner impair or eferi Senlor Credifor's rights
hereunder. The Junior Creditor waives notice of the creation, 2vistence, amendment, waiver,
restatement, extension and renewal of the Senior Debt and tne Servor Morigage.

3. MISCELLANEQUS

The Subordination Agreement (i) shall bind and inure to the benetd ~:the Senicr
Creditor, the Junior Creditor and their respective siccessors and assigns, (i) shail be governad
by the laws of lllinols, and (i) may be executed in twoe or more courderpants, eaca of which shall
he deemed an original but which shail constitute but one and the same instrument.

Inland Bank and Trust

__——"““"'-.

] T
sz/dﬂ/uw

Anthony Renslli, Vice President
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STATL OF ILLINOIS
COUNTYCF _ Cop R

L Hary i/ Y Notary Public, in and for said County, in the State
aforesald, DO ALRTBY CERTIFY THAT Anthony Renelli, personally known to me to be the
Vice President of in‘and’ Bank and Trust, an llinois State Charlered Institution, and personally
known to me to be the same person whose name is subscribed to the foregeing instrument,
appeared before me this dav in parson and severally acknowledged that, as officar, he signed
and delivered the said insliwm anias his free and voluntary act and as the free and voluntary act
of the corporation, for the uses and nurposes therein sat forth,

)
Given under my hand and official soetinis 7 7 day of /;aﬁrf 202/

My commission expiras: {Notary Public}

i/ﬁ'?/‘i’-fi’ {{%ﬂw/é/f

TAARY D SEFERY
HOTARY PUBLIC, STATE OF LLINGIS

My Camnlsthon Bxpeas V028
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