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MORTGAGE
KIM
Doc ID #: mseseaexawwwed4]
PIN:: 03-32-305-001-0000
MIN: 100G157014014443414
MERS Phone: 1-888-679-6377
Escrow/Closing #: PT21-T118%6

DEFINITIONS

Words used in multiple sections of this document are defined Felzow and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this Zotament are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated May 21, 2021, together with all Riders to this
document.

(B) "Borrower" is Seann J. Kim and Hannah B. Kim Busband end wife, as tenants by the
entirety. Borrower is the mortgagor under this Security Instrument.

() "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separate colporation that is acting solely asa
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee wader this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephoue wumber of P.G. Box 2026,
Flint, MI 48501-2026, tel. (888) 672-MERS.

{¥) "Lender” is BANK OF BMERICA, N.A.. LenderisaNational Association orgarized and exisling under
the laws of THE UNITED STATES. Lender's address is 102 South Trxyoa Street; /Charlotte, NC
28255,

(E} "Mote" means the promissory note signed by Borrower snd dated May 11, 2021, The Note states that Bocrower
owes Lender Nine Hundred Twelve Thousand And 00/100 Dollars (U.5, $912,000.00) plus interest at
the rate of Z . §75%. Borrower has promised o pay this debt in regular Periodic Payments and to pay the debt in full not
later than June 1, 2051.

(F) "Praperty” means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus intezest,

ILLINGIS-Single Farnily-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 /01
ILLINQIS MORTGAGE (SIMTG.IL )
BANK OF AMERICA, N.A.
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(H) "Riders" means all Riders to this Security Instroment that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider O Condominium Rider [ Second Horne Rider
0 Ballcon Rider O Plenned Unit Development Rider [1Biweekly Payment Rider
[ 1-4 Family Rider O Other(s) [specify]

(1) "Applicable Law™ mecans all controlling applicable federal, state and local statutes, regalations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Commurity Association Dues, Fees, and Assessinents™ means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K} "Electronic 7urds Transfer” means any transfer of funds, other than # transaction originated by check, draft, or
similar paper instrumenl, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape 50 as (o order, instmict, Gr authorize a financial institution to debit or credit an account. Such term includes, but is not
lirnited to, point-of-sale tiansfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse trapsfers.

(L) "Escrow Items" means thosedtens that are described in Section 3.

(M} "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid.under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other tairing of all or any part of the Property; {ili) conveyance in lieu of condemnation;
or {iv) misrepresentations of, or omissions as ian< value and/or condition of the Property.

{N} "Mortgage Insurance” means ingurance prot zcting Lender apainst the nonpayment of, or default on, the Loan.

{0) "Periadic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i1)
any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they mignt s amended from time to time, or any additional or
successor legislation or regulation that governs the same subject suatter. As nsed in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regeid to a "federally related mortgage loan” even if the
Loan does not qualify as 2 "federally related mortgage loan™ under RESP/A.

(3 "Successor in Interest of Borrower" means any party that has taken tilie-to the Property, whether or not that party
bas assumed Borrower's obligations under the Note and/or this Security Instrmaent

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals| exte1sions and modifications
of the MNote; and (ii) the performance of Borrower's covenants and agreements under this securi*y Instrument and the
Note. For this purpose, Borrower does hereby morlgage, grant and convey to MERS (solely asapininee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described proverty located in
the COUNTY of Cook:

The Land is described as follows: Lot 108 in Scarsddale, being a Subdivision of
part of the West 1/Z of the East 1/2 and part of the East 1/2 of the West 1/2 of
Section 32, Township 42 Worth, Range 11, East of the Third Principal Meridian,
according to the Plat thereof registered on January 3, 1829 as Document NHo.
440137, in Cook County, Illinois. 03-322-305-001-0000

which currently has the address of 303 E Fairview St, Arlington Heights, IL 60005-2632

ILLINOIS-Single Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Ferm 3014 141
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("Property Address"}.

TOGETHER WITH all the improvements now or hersafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Bormower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with law or cusiom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exercise any or all of those interests, including, but not limited to, the nght to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

JOPROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant-and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warsariceand will defend generally the title to the Property agajnst all claims and demands, subject to any
encumbrances of veourd,

THIS SECURITY "NMSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constituie 2 uniform security instrument covering real property.

UNIFORM COVENANT 8. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, In‘erest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interesi on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shalla'sc pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall bemiaze in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Secarity Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note aud this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (v) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insiifficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan curiwnd, without waiver of any rights hereunder or
prejudice to its rights to refise such payment or partial payments in the futurs, Tot Lender is not obligated to apply such
payments at the time such payments are accepted. If cach Periodic Payment 1s app’ied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funde until Borrower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of tum:, Lender shall cither apply such
funds or retum them to Borrower. If not applied earlier, such funds will be applied to the outsianding principal balance
under the Note immediately prior to foreclosure, Mo offset or claim which Borrower mighi' pavenow or in the future
against Lender shall relieve Borrower from making payments due under the Note and this/3eGurity Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section Z, all payments
accepled and applied by Lender shall be applied in the following order of prigrity: (a) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amouni to pay any lale charge due, the payment may be applicd to the delinguent payment and the late charge, Tf more
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than one Periodic Payment is outstanding, Lender may apply any paymient received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shal! be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance procesds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay te Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a) taxes and assessments
and other items which can aitain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold puvments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Sechion'3; and {d} Mortgags Insurance premiums, if any, or any sums payable by Borrower to Lender in lisu of the
payment of Morteage Insurance premivms in accordance with the provisions of Section 10. These items are called
"Bscrow Iteme. /At crigination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Free, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item. Boriower shall promptly fumish to Lender all notices of amounts te be paid under this Section. Borrower
shall pay Lender the Funds tor Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may s+aive Borrower's obligation 1o pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be Z writing, In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Fscrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts\evidencing such payment within such time period as Lender may require,
Borrewer's obligation 1o make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contalned in this Security Irgimumnent, as the phrase "covenant and agreement” is used in Section . If
Borrower is obligated to pay Escrow Items diveciiy, pursuant to a waiver, and Borrower {ails (o pay the amount due for an
Bscrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be cbligated
under Section Y to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow Iiems at any
time by a notice given in accordance with Section 15 awd;upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Secucn /3.

Lender may, at any time, collect and hold Funds in a4 <mount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed theip<ximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds doe on the basis of curm'ni’data and reasonable estimates of expenditures of
Tuture Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insarod by a federal agency, instrumentality, or
entity (including Lender, if Lender 1s an institution whose deposits are so imsured) or in any Federal Home Loan Bank.,
Lender shall apply the Funds to pay the Escrow ltems no later than the time speciied under RESPA. Lender shall not
charge Borrower for holding and applylng the Funds, annually analyzing the escriyw 2ccount, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permit. Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Bormower any interest or eamings on the Funds. Borrower and Lender can agice fa writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual acrunating of the Funds as
requircd by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESFA, Lender shall account ta Sorrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds heid in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If thers is z deficiency of Funds hald in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

ILLINO1S-Single Family-Fanniec Mac/Freddic Mac UNIFORM INSTRUMERT Ferm 3014 1401
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any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable o the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the exient that these items are Escrow [tems,
Borrower shall pay them in the manrer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is parforming such apreement; (b) contesis the lien in good faith by, or defends agzainst enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings.are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreemeut 22tisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Propertyis subject to a lien which can aitain priority over this Security Instrument, Lender may give Borrower a
notice identify.ng the lien. Within 10 days of the date on which that notice is given, Barrower shall satisfy the lien or take
one or more of e andnas set forth above in this Section 4,

Lender may rewiire Borrower 1o pay a one-lime charge [or a real estale tax verification and/or reporting service
uged by Lender in conpectior with this Loan.

5. Property Insursnce. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazard, included within the ferm "extended coverage,” and any other hazards including, but
not limited {o, earthquakes and fleods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels] and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during th:e term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's vigitt fo disapprove Borrower's choice, which right shall not be exercised
vnreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood
zone determination, certification and tracking tervizzs: or {b} a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrowar shal! also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with thereview of any flood zone determination resulling from an
objection by Bomower,

If Borrower fails to mainiain any of the coverages descrioed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no oblization to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or mig it no. protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability upd might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of tia irenrance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Ary ameunts disbursed by Lender under
this Section 5 shall become additional debi of Borrower secured by this Security Lusiriinent. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such uterest, upon notice from Lender
to Borrower requesting payiment,

All insurance policies required by Lender and renewals of such policies shall be su%jeiito Lender's right to
disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as‘morizagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates.If Lander requires,
Borrower shall promptly give to Lender all receipts of paid premiurns and renewal notices. If Borrower.abtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clanse and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance
proceeds, whether cr not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspectior: shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement 1s made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid cut of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is nat economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security lastrumert,
whether or not then due, with the excess, if any, paid to Barrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

(I'Rarrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. Tf Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claira, tien Lender may negotiate and settls the claim. The 30-day period will begin when the notice is given. In
either event, or i Lroder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to ary. insurance procecds in an amount not to exceed the amounts vnpaid under the Note or this
Security [nstrument, and () any other of Borrower's rights (other than the right to any refund of uneamed premiums paid
by Borrower) under all insuiziice policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Insiriment, whether or not then due.,

6. Cecupancy. Borrower sha'i ocoupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Secuzitvinstrument and shall continue to cccupy the Property as Borrower's principal
residence for at least one year after the date 27 scoupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenc=rg circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Preperty; Inspectiens. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shali ina'ntain the Property in order to prevent the Property from
deteriorating or decieasing in value due to its condition. linlsss it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall preinptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds‘are vaid in connection with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or restorivz the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and rzstoration in a single payment or in a series of
progress paymernts a5 the work is completed. If the insurance or condenazation proceeds are not sufficient to repair or
restore the Property, Bommower is not relieved of Borrower's obligation for the tomipletion of such repair or restoration.

Lender or its agent may make reasonable entries upen and inspections ot the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give 2orcower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrewer's Loan Application. Borrower shall be in default if, during the Loan applization process, Barrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or'cossent gave materially
false, misleading, or inaceurate information or statements to Lender (or failed to provid¢ Lender with material
information) in connection with the Loan. Material representations include, but are not limited to-sepresentations
concerning Borrower's accupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Berrower fails to perform the covenants and agreements contained in this Security Instroment, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priorily over this Security Instrument or to enforce laws or regulations), or {¢} Barrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
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under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attomeys’ fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankrupicy
proceeding, Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or hoard up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section %, Lender does not
have to do so and is not under any duty or obligation to do s0. It is agreed that Lender incurs no liability for not taking any
or all actions authorized nnder this Section 9.

Apy amounts dishursed by Lender under thig Section 9 shall become additicnal debt of Borrower secured by this
Security anctrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, withsuch interest, upon notice from Lender fo Borrower requesting payment,

If this R<eurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquirés fie-title to the Property, the leasehald and the fee title shall not merge unless Lender agrees to the
merger in writing,

10. Mortgage [nsarance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums remied to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender ceases tn be available from the mortgage insurer that previously provided such insurance
and Borrower was required to meke sevarately designated payments toward the premiums for Mortgage lnsurance,
Borrower shall pay the premiums rejuired to obtain coverage substaniially equivalent to the Mortgage Insurance
previously in effect, at a cost substantialiv-euivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer saiecied by Lender, If substantially equivalent Mortgage Insurance coverage is
not available, Borrower shall continue to pay io lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lendar will accept, use and retain these paymenis as a non-refundable
loss reserve in lieu of Mortgage Insurance, Such los. rescrve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrewsr any interest or earings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selecied by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premivms oy Mortgage Insurance. If Lender required Mortpage
Insurance as a condition of making the Loan and Borrower was rearii<d to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiur s required to maintain Mortgage Insarance in
effect, or to provide a non-refundable loss reserve, until Lender's requiremsat {or Mortgage Insurance ends in accordance
with any written agreement between Bomrower and Lender providing for such'teznination or until termination i required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation t¢ pav interest at the rate provided in the
Note.

Maoartgage Insurance reimburses Lender {or any entity that purchases the Nolel Jor certain losses it may incur if
Bomower does not repay the Loan as agreed. Borrower is not 2 party to the Mortgage Insurarice.

Mortgage insurers evaluate their total risk on all such insurance in force from time ot gy and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreeineats are on lerms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thesc agrecments. These
agreements may require the mortgage insurer to make payments using any source of funds that the moitgige insurer may
have available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characlerized as) @ portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
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reinsurance.” Further:

{a) Any such agreements will mot affect the amounts that Berrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Hemeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums thai were
unearned at the time of such cancellztion or termination.

E104ssignment of Miscellancous Proceeds; Forfeitore. All Miscellancous Proceeds are hereby assigned to
and shall bezaid to Lender,

If thie Praperty is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair 13 economically feasible and Lender's security is not lessened. During such repair and
restoration pericd, Lendar shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property-fo cisure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. lenler may pay for the repairs and restoration in a single dishursement or in a series of progress
payments as the work is conipieted. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellareous Procerds ) Lender shall not be required to pay Borrower any interest or earnings ¢m such
Miscellanecus Proceeds. If the restoration or repair is net economically feasible or Lender's security would be lessened,
the Miscellansous Proceeds shall be ¢pplind to the sums secured by this Security Instrament, whether or not then due,
with the excess, if any, paid to Borrower-3uch Miscellaneous Proceeds shall be applied in the order provided for in
Section 2,

In the event of a totai taking, destruciior-cr loss in value of the Property, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Iustroneent, whether or not then due, with the excess, if any, paid to
Bormower.

In the event of 2 partial taking, destruction, or loss.ip value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, oross in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately beforé the,nartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secur'd [y this Security Instrument shall be reduced by the
amount of the Miscellansous Proceeds multiplied by the following fractien: (a) the total amount of the sums secured
immediately befors the partial taking, destruction, or loss in value divilted by(b} the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balarieshall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Progerty iz which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less (itar the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Barrowel and Lender otherwise agree in
writing, the Miscellangons Preceeds shall be applied to the sums secured by this Security Insizument whether or not the
sums are then due,

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that fue Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails A0 vespond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscaiateous Proceeds
either (o restoration cr repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, ig begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower ¢an cure such a defaull and, if acceleration has acecurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a mling that, in Lender'’s judgment,
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precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument, The proceeds of any award or claim for damages that are atiributable to the inipainment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procesds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forhezrance By Lender Mot a Waiver. Extension of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lendsr to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be reguired fo commence proceedings against any Successor in Interest of Eorrower or to
refuse to exiend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason ol any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exGrcising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entitics rc Successors in Interest of Borrower or in amovnis less than the amount then due, shall not be a waiver
of or preclude the axsreise of any right or remedy.

13, Joint and 5everal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations end lizbility shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not ex zute the Nate (a "co-signer”): (z) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's injzrest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secureq Uy this Security Instrument; and (c) agrees that Lender and any cother Borrower can
agree to extend, modify, forbear or ma'ie any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Secticd |8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in watiag, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrowe: shatl-not be released from Borrower's obligations and liability under
this Security Instrument unless Lender agrees to sucli release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20} sad benefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower Tees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Propersy and rights under this Security Instrument, incloding,
but not limited to, attorneys' fees, property inspection and valuzion fees. In regard to any other fees, the absence of
express authority in this Security Instrument io charge a specific f22to Borrower shall not be construed as a prohibiticn
on the charging of such fee. Lender may not charge fess that are expres;ly poohibited by this Security Instrument or by
Applicable Law.

If the Loan is subjzct to a law which sets maximum loan charges, and 'hét Jaw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the J4sn exceed the permitted fimits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the chaige 15 the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted Himits will be refundec-o Breower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct paymen'. to Borrower, If 2 refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment Cheize (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund mads by dirsct payment to
Borrower will constitute a waiver of any night of action Borrower might have arising out of such oveichezge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrament must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers nnless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
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procedure, There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights end obligations contained in this
Security Instruiment are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitlv allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibitici aginst agreement by contract. In the event that any provision or clanse of this Security Instrument or the Note
conflicts with Zipplicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used/in fliis Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words v, the feminine gender; (b} words in the singular shall mean and include the plural and vics versa;
and (c} the word "may" gives sole discretion without any obligation to take any actien.

17. Borrower's Co>7. Borrower shall be given one copy of the Mote and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract tor Ceed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future dute o a purchaser.

If all or any part of the Property w zny Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Bonowris sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sume secrzed by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise 1s profubited by .\pplicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nctice shall provide a
period of not less than 30 days from the date the notice is gived in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrgwe. fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Secuiity Instrument without further notice or demand on
Borrower.

1%. Boarrower's Right to Reinstate After Acceleration. If Boirower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinver 2t zay time prior to the earlisst of; (2) five
days before sale of the Property pursuant to Section 22 of this Security Instrumernt; (5) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (¢) entry s judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then vwould be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any othercovenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not lin'ited «o_ reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protectirg Vender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasorably requirz to assure
that Lender's interest in the Property and rights under this Security Instrament, and Borrower's obligationto pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in ane or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apoly in the case of acceleration under Section 18,
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26. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold cne or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments due under the Note and this
Security Instrument and performs ather mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Bomower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer oroe transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided oy e Note purchaser.

NeitnerRorrower nor Lender may commence, join, oI be joined to any judicial action (as either an individual
litigant or the wnairbar of 4 class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the ¢iler rarty has breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Leadcrhas notified the other party {with such notice given in compliance with the requirements of
Section 15) of such alleges breach and afforded the other party hereto 2 reasonable period after the giving of such notice
to take corrective action, If ‘upplicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deem’d 'o he reasonable for purposes of this paragraph. The notice of acceleration and
opportunily to cure given to Bomrowdr pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy thz nolice and opportunity to take comective action provisions of this Section 20.

21. Hazardous Substanees. Asured)in this Section 21; {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutanis, 61 wastes by Environmental Law and the following substances: gasoline,
kercsens, other flammable or toxic petroleus: mnducts, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formeldehyde, and radicact.ve waterials; (b) "Environmental Law" means federzl laws and laws of
the junisdiction where the Property 15 located that relae to nealth, safety or environmental protection; (c) "Environmental
Cleanup” inclndes any response action, remedial action, or r:moval aciion, as defined in Environmenial Law; and {d) an
"Environmental Condition" means a condition that can ceuse; contribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use, dispos:l, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Propeicy. Borrower shall not do, nor allow anyone else to
da, anything affecting the Property () that 1s in viclation of any Environiiental Law, (b) which creates an Environmental
Condition, or (¢} which, due fo the presence, use, or release of 1 Hazardous Pukatance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply‘t the presence, use, or storage on the
Property of small guantities of Hazardous Substances that are generally recognized 1o bs ﬂpproprlate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (&) any investigation, <laiy;demand, lawsuit or other
action by any govermnmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Envirenmenial Condition. 4neluding but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {cYeny condition cansed
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Fropraty. If Bormower
lgarns, or is notified by any governmental or regulatory authority, or any private party, that any r=inoval or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Mothing herein shall create any obligation on Lender for an
Environmental Cleanp.

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
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22. Aceeleration; Remedies. Lender shall give notice to Borrower prier te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to zeceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the defaunlt; (b) the actisn
required to cure the default; (¢) z date, not less than 30 days from the date the notice is given to Borrower, by
which the defzult must be cured; and (d) that failure to cure the default on or befere the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. IT the defanlt is not cured on or before the date specified in
the notice T.ender at its option may require immediate payment in full of all sems secured by this Security
Imstrumeniwvithout further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entizier fo collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, rei4ronable attorneys' fees and costs of title evidence.

23, Relescs, Unon payment of all sums secured by this Security Instroment, Lender shall release this Security
Instrument. Borrowezspxll nay any recerdation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if theies is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Homes(ear...)n accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois kdmestead exerption laws,

25. Placement of Collateral Precection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agieement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Borrower's coliateral. This insurance may, but need not, protect Borrower's interssts, The
coverage that Lender purchases may not pay anyclaim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Borrower may later sansel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender
purchases insurance for the collateral, Borrower will be r2sponsible for the costs of that insurance, including interest and
anry other charges Lender may impose in connection with the niacement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the {nsursnce may be added to Borrower's total outstanding

balance or obligation. The costs of the insurance may be more thaw e cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms apd tovenants contained in this Security
Instrument and in any Rider executed by Bormower and recorded with it.

A

- BORROWER - SEBNN T KIM

-‘fffﬂﬁf{'f é— /\wbtm

J-IANNAH B KIHM
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