UNOFFICIAL COPY

. - . Doc#. 2115220183 Fee: $98.00
”"no’s Antl-Predatory Karen A. Yarbrough

H Cook County Clerk
Lendlng Database Date: 061'01?2021 07:40 AM Pg: 10of8
Program
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The property identified as: PIN: 28-19-305-007-1006

Address:
Street: 16610 Theresa Ln

Street line 2: Unit 202
City: Tinley Park State: IL ZIP Code: 60477

Lender. Marquette Bank

Borrower: Reanna DAmico

Loan / Mortgage Amount: $1,500.00

This property is located within the program area and the transaction is exempt from the requiraments of 765 ILCS 77/70
et seq, because the application was taken by an exempt entity or parson.

FIDRLITY RATIONAL TITLE_CC 3 100 IMG )

Certificate number: F2B12967-D183-4F86-9808-0B6ABAEC44AA Execution date: 3/26/2021
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PREPARED BY AND WHEN
RECORDED RETURN TO;

Marquette Bank
19859 108ih Ave
Orland Park, IL 60467

OWNER-OCCUPIED
RETENTION AGREEMENT

STATE OF Munois

THIS OWNER-OCLUTZED RETENTION AGREEMENT (“Apreement”) is effective
as of the dishursement date, the 26t day of March , 2621 (hereinafler the
“Effective Date™), by Reahna DAmic, .5::5!3 Wwornan .

{hereinafter "Owner,” whether one or muliipie individuals ar¢ named), purchasing the property at
the address of 16610 Theresa Ln; Unit 202; Tlnle*iua:irk, Il 60477 ,

to and in the favor of Marquette Bank a {“Member”), having an
address of 15958 108th Ave; Orand Pﬁﬂ(, IL 60467

P

RECITALS:

WHERFEAS, Marquette Bank (the “Bank”}, pursuant to
regulations, including, without limitaton, those contained in 12/ CFR Part 1291 (the “AHP
Regulations”) promuigated by

A .

troxdabie }_Ious ing Program which provides gravts {or subsidies)
to income-eligible home buyers for use as down paymeni, closing cos,_covnseling, or
rehabilitation assistance in connection with the household's purchase andfor rehabilization of an
owner-occupied unit to be used as the household's primary residence, and the Generai 4.4 Fund,
which provides subsidies te competitively awarded projects, for use in the purchase, constiusiion,
ot rehabilitation of an awner-oocupied project by or for very low-, low-, or moderate-income
households.

WHEREAS, the Bank, through Member, is providing a Subsidy (as hereinafter defined) in
connection with the purchase or purchase in conjunction with rehabilitation of that certain real

Jenuary 1, 2021 3001674_1
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property as described on Lxhibit A, attached hereto, and made a pait hereof (the “Property”} in
accordance with its Affordable Housiag Program.

WHEREAS, Owner desires 1o set forth in this Agreement those conditions and
circamstances, whereby the Bank shall be entitled 1o the repayment of funds in connection with
the Bank’s provision, through Member, of the Subsidy (as hereinafter defined) to Cwner,

NOW THEREFORE, in consideration of the receipt of the Subsidy (as hereinafter defined},
and for other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowisdged, the Owner hereby agrees to be bound as follows:

1. The Subsidy. As of the Effective Date of this Agreement, Owner acknowledges

and agrees tuni 2Aember has caused the disbursement of the proceeds of a subsidy to Owner in the
amouat of Filesa! u.ndrad and 001100 Dollars ($ 1600.00 Ythe

“Subsidy”) in connectiza with the purchase or purchase in conjunction with rehabilitation of the
Property.

2. Retention/Reteatior Period. Owner hereby acknowledges and agrees that Owner’s
receipt of the Subsidy is hereby conaitioned upon Ovmer’s acceptance of those restrictions with
respect to the sale or refinancing of (ee 2roperty in order to ensure that the Subsidy is used for the
purchase ot purchase in conjuncticn with rihabilitation of housing that is defined as affordable
housing by 12 C.F.R. Part 1291. In order to qualify and maintain the Subsidy, Owner shall comply
with the terms and provisions set forth in this Ageeement for a peried of five (5) years from the
Effective Date of this Agreament (the “Retention Peind”).

3 Owner's Representations and Warranties < Cwmer hereby represents and warranis
to Bank and Member the following:

(a) {fee af Subgidy. Oramer shall use the Subsidy is fund the cowts of purchasing or
purchasing in ¢onjunction with rehabilitating the Fioperty in compliagce with
{i)y the AHP Regulaions and (ii} the Affordssic. Housing Program
Implementation Plan, guidelines, policies, procedures, anc yequiremments of the
Bank, or any suctessor in terest to the Bank, as may be m ¢fieyt from time to
lime {collectively, the “AHP Policics™). Except as specificaliyz ectorth in this
Agreement, the Subsidy may be retained by QOwner without any sokgation of
repaymeat; and

hereby acknowledges amd &gracs that, in the event of any sale, i:ransfer,
assignment of title or deed, or refinancing of the Property occurting during the
Relention Fericd, Owner shall provide notice 1o the Bank and to the Member,
in writing, at the addresses set forth heréin, or to such other address az
otherwise directed by the Bank or the Member.

4, Bank’s Right to Repayment. Owner hereby acknowledges that if, during the
Retention Period, the Property is sold, ransferred, or there is an assignment of title or deed fo a
third pasty, or the Property is refinanced, the Dank shall be vepaid the lesser of (i} the Subsidy,
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veduced on a pro rata basis per month until the Property is sold, tansferred, its title or deed
assipned, or is refinanced during the five-vear Retention Period or {ii) any net proceeds from the
sale, transfer, assignment of title or deed, or refinancing of the Property, niinus the AHP-assisted
household’s investment in the Property, Owner acknowledges that Member has agreed to facilitate
reimbursement of the amount of the Subsidy to be repaid to the Bank.

5.

6.

Evenls of Non-Repayiignt. Owner hereby acknowledges the following:
(a)  Affordable Housing Propram Advance. In the event that Owaer sells,

transfers, assigus the title or deed, or refinances the Property during the Retention
Period, and such Propesty was assisted with a permanent mortgage loan fanded by
an Affordable Housing Program subsidized advance, then Owner shall not be
reauired to repay any portion of the Subsidy.

(b) - gale } v, If Ovmer sells, tazmsfers,
assigns the title or deed to the I’topeny, during the Retenuon Period, to a low- or
moderate-inczime household as determined by the Bank, then Owner shall not be
required 10 Tei27 any portion of the Subsidy. For any sale, transfer, or assignment
of the Property, the Bask or the Member will determine the subsequent household’s
income using & Bauk anproved sales price proxy sel forth in the Bank’s AHP
[mplementation Plan, uriess documentation demonstrating that household’s actual
income i$ available,

(¢)  Refinancing during the Roienmion Period. In the event that Owner
refinances <uwing the Reteation P:..wd and the Property rematus subject to the
engumbrance crealed by this Agreem¢r, or another legally enforceable retention
agreement or mechanism ag permitied uider the AHP Policies, then Owner shall
not be equired to repay any portion of the Subsidy:

(dy dmowst of nent js $2.500 or Less. Inhz event that the amount of
repayment calcufaied pursuant 1o Section 4, above, 15 52,540 or less, then Owney
shall not be required to repay any portion of the Subsidy.

Termyination Events. Owner hereby acknowiedges and agrees the t the obligation to

repay the Subsidy to the Bank shall terminate after the ocourrence of any of the foll swing events,
which each shall constitute 2 Termination Event;

{(a)  In the eveni the Property is foreclosed upon or conveyed via transfer by
deed-in-lieu of foreclosure; or

{t)  In the event of an assignment of the Federal Housing Administration first
mortgage to the U,S, Department of Housing and Urban Development

(©)  Upon the death of Owner during the Retention Period, even if the Property
is transferred W the heirs of the deceased (wner by sale, transfer,
assignment, or otherwise.
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(@)  Upon the expiration of the Retention Period,

7. Reguest for Additignal_or Required Inforomiion. Within fifleen (15) days of
Member's request, Owner agrees t¢ provide Member with any and all information that Member
deems to be necessary to release Owner from its vepayment obligations under this Agreement.

8. Motices. All notices shall be in writing, Any notice required or permitied to be
given hereunder shall be in writing and may be given by persenal service evidenced by a signed
veceipt (or refusal to accept delivery) or sent by registered or certified mail, return receipt
requesizd, or via overnight courier, and shall be effeciive upon proof of delivery {or refusal to
aceept delivery) or via email followed by U.S. Mail. Such written notices shall be addressed to
the addresscs 4e set forth above for each respective paity, unless olherwise directed to another

address by suok zazty,
9. Defiitions.
“Owner” shall mean zor melude alt Owners, whether one or more.

10,  Recoiding. This Agresiment shall be recorded against the Property in the couaty of
which the Property is located.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK; SIGNATURE AND
ACKNOWLEDGMENT PAGES TO FOLLOW]
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IN WITNESS WHEREQF, the Owne(s) have hereunto set their hands ard seals,

Name of Owner(s): }26(3»&”1()6{ DAMie

Signed: 724;% I
Name; }26’_{1{ I Diﬂi'i" YWo

Name of Owaer(s):

Signed:

Name:
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WNER ACKNOWLEDGMENT

STATE oF "nols )

L 8S.

Cook COUNTY)
Personally came before me this 26th day of Marm‘“ o , 20 21 s the above named

el ?ecgz'nm OO and to me known to be the person who exeouted the foregoing instiument and

ackunowledges e same,

l Not

5 Public
T T LI i
$ *OFFiClai SEAL® $ Cb AN comnty, -
: HOT#;I\! Fllﬂ.ﬁtﬁ%@pﬂ ‘: My commission exp:rcs/l &mu
MY COMMSSION EXPI Esmr_mt E

OWNER ACK W WLEDGMENT

STATE OF nois

)
t B8,
Cook COLNTY)
Peszonally came before me this 26t day of March i 31_", the above named
and 1o me known o be the person who sxecuted the forroing instrtment aid
acknowledged the same,

Notary Public
Connty,

My cominission expires:
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EXHIBIT A

Legal Description of the Propeity

28-18-305-007-1006
B.LN.. .

16610 Theresa Ln; Unit 202; Tinley Park, IL 60477
Commen Address; resaLi; Un ey Park, IL 604

Legal IPcacription:

UMNIT 202 TOGETHER WITH ITS UNGIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN YANSTON COMMONS NO. 3 CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECELARATIS PECORDED AS DOCUMENT NO. 25197374, AS AMENDED, IN THE
SOUTHWEST 14 _

OF SECTION 8, TOWHS 1P 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN,
IN COOK COUNTY, ILLiOIS.



