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MORTGAGE

DEFINITIONS. Words used in multiple see#ionz of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20, and 21. Certain mie; regarding the usage of words used in this document are also
provided in Section 18,

(A)
(B)
©)

D)
(E}

L
(0]

"Security Instrument" means this document, v tich is dated May 14, 2021, together with ell Riders to this
document,

"Borrewer" is Ilyas Patanam, a single person, whose uddress is 200 N Dearborn, 1806, Chicago, Illiois
60601, who 1g/are the mortgagor(s) under this Security lnstrument.

"MERS" is the Mortgage Electronic Registration Systems, Inz. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's snceessors s «d assigns,. MERS is the mortgagee under
this Security Instrument. MERS is organized and existing under the lawvs of Delaware, and has an address
and telephone number of PO Box 2026, Flint, MI 48501-2026, tel. (§22)6%9-MERS.

"Lender™ is North American Savings Bank, FSB. Lender is a Corporati(n < rpanized and existing under the
lews of the State of Missouri. Lender's address is 12498 South 71 Highway, Grzadview, Missoun 64030,
"Note" means the promissory note signed by Borrower and dated May 14, 2071. The Note states that
Borrower owes Lender Four Hundred Thirty-seven Thousand Nine Hundred Fifty and 00/100 Dollars (U.S.
$437,950.00) plus interest. Borrower has promised to pay this debt in regular Periodic Zay11ets and to pay
the debt in full not later than June 1, 2051,

"Property" means the property that is described below under the heading "Trensfer of Pights in the
Propm.ty‘"

"Loan" mezns the debt evidenced by the Note, plus interest, any prepayment charges and late ctaigas due
under the Note, and all sums due under this Security Ingtrument, plus interest.

{H) "Riders" means all Riders to this Security Instrament that are executed by the Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
[0 Adjustable Rate Rider E Condominium Rider O Second Home Rider
O Ballaon Rider O Planned Unit Development Rider O Other(s) {specify]:
O 1-4 Family Rider O Biweekly Payment Rider
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(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of the law) as well as all applicable final,
non-appealable judicial opinions.

(3} "Community Associstion Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fimds, other than a fransaction originated by check,
draft, or similar paper instniment, which is initiated through an electronic terminal, telaphonie instrument,
computer, or magnetic tape 50 as to order, instnict, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-gale tramsfers, automnated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated cleannghouse transfers.

(L) "Eszcow ltems™ means those items that are described in Section 3.

(M) "Miscelaneous Proceeds" means any compensation, seitlement, award of damages, or proceeds paid by
any third pa:tv (other than insurance proceeds paid under the coverages described in Section 3} for: (i)
daroage to, or slestruction of, the Property; (ii} condemnation or other taking of all or any part of the
Property; (iti) coorevance in liew of condemnation; or (iv) misrepresentations af, or omissions as to, the
valne andfor condition of the Property.

{N) "Mortgage Insurance’’ =ieans insurance protecting Lender ageinst the nonpayment of, or default on, the
Loan.

{0) "Periodic Payment" means the regulerly scheduled emount due for (i) principal and interest under the
Note, plus (if) eny amounts under Section 3 of this Security Instriment,

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, §2601 #t s2q.) and its implementing
regulation, Regulation X (12 CE.R. Purt 1024), as they might be amended from time fo time, or any
additional or successor legislation or leg.leiion that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to ait requirements and restrictions that are irposed in regard to a
“"federally related mortgage loan" even if the Loan coss not qualify as a "federally related mortgage loan"
under RESFA.

{Q) "Successor in Interest of Borrower™ memns any pariy chat has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the ot andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY. This Security Fist.ument secures to Lender: (i) the repayment
of the Loan, and &l renewsals, extengions and modifications of the-2«ote; and (ii) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. "“or tas purpose, Borrower does hereby
mortgage, grant and convey 1o MERS (solely as nominee for Lender and Lerurs's successors and assigns) and to
the successors and assigns of MERS the following described property located in e

County of Caok:

Address: 1921 North Damen Ave Unit 2, Chicago, Nllinots 60647

Legal Description: SEE ATTACHED LEGAL

Parcel [D/Sidwell Number: 14-31-400-059-1002
("Property Address").
TOGETHER WITH all the imptovements now ot hereafter erccted on the property, and all essements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions sha)"also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the intezests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and asgigns) has the right: to exercise any or all of those interests, including, but
not Jimited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited to, releasing and canceling this Security Instrument.

ILLINCS « Siapie Famidy = Fonia MeuTroioie des UNTORM INSTRUMENT Form 3004 LML
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrents and will defend penerally the title to the Property against all claims and demands,
subject io any encumbrances of record.

THIS SECURITY INSTRUMENT combines nniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insttument covering real property.

UNIFORM COVENANTS. Bommower and Lender covenant 2nd agree as follows:

1.

Payment of Principel, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of and mterest on, the debt evidenced by the Note #nd any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
iter)s pursuant to Section 3. Payments due under the Note and this Security Instroment shall be made
in 0.3 currency. However, if any check or other instrument received by Lender as payment uader the
Nott oo +his Security Instrument is retumed to Lender unpaid, Lender may require that any or all
subsarier. nayments due under the Note and this Security Instrument be made in one or more of the
following foiups. as selected by Lender: (a) cash; (b} money order; {c) certified check, bank check,
treasurer's check: or cashier's check, provided any such check is drawn vpon an institution whose
deposits are insur4 Uy a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed r*ived by Lender when received at the location degigmated in the Note or at
such other location as inay »2 designated by Lender in accordence with the notice provisions in
Section 15. Landet may retuwh aLy payment or partial payrent if the payment or pariial payments are
insufficient to bring the Loan crrreat. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in > fiture, but Lender is not obligated to apply such payments at
the time such payments are acoepted. If eacls Pericdic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapolied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan carr.pt. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such futids or return them to Dorrower. If not applied earlier,
such funds will be applied to the outstanding principa! blance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lendet shall
relieve Borrower from making payments due under the N2i» and this Security Instrement or
performing the covenants and agreements seeured by this Secu ity Insirument.

Apptication of Payments or Proceeds. Except as ctherwise descrioce in this Section 2, all payments
accepted and applied by Lender shall be applied in the following ozder of priority: {a) interest due
under the Note; (b} principal due under the Note; (c) amounts due under Ssation 3. Such payments
shall be applied to each Periodic Payment in the order in which it became du>, Any remaining amounts
shall be applied first to late charges, second to any other amoumts due under thie Secority Instrament,
and then to reduce the principal balanee of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment wiiih-includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent usyment
and the late cherge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower 1o the repayment of the Periodic Payments if, and to the extent that, éach
paymment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due,
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Notz,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not sxtend or postpone the due date, or change the amount of the Periodic Payments.

TLLMNOTS - Ringla Fursly - Fanais MuefFreddic Mae UNTPORM INSTRUMLST Form M4 1t
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3.  Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is pzid in full, 8 sum (the "Funds") to provide for payment of amounts due for:
(2) taxes and essessments and other items which can attain priority over this'Security Instrument as a
lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Property, if any;
(¢) premiums for any and all insurance required by Lender under Section 5; end (d) Morigage
Insurance premiums, if any, or any swms payable by Bomower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are called
“Escrow Items." At origination or at any tims during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such
dues, fees and assessments shall be an Escrow Item. Bormower shall promptly furnish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
‘te11s unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lerdar may walve Botrower's obligation to pay to Lender Funds for any or all Escrow Items at eny
time. Any such weiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow ltems for which payment of Funds
has been weved by Lender and, if Lendsr requires, shall fumnish to Lender receipts evidencing such
payment within sich time period as Lender may require. Bomrawer's obligation to make such payments
and to provide ceveipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrumers, a5 the phrase "covenant and agreement” is used in Section 9. If Barrower is
obligated to pay Eserow ftoms directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender ruay exercise its rights under Section 9 and pay such amount and Botrower
ghall then be obligated under Section 9 to repay to Lender any such amovnt. Lender may revoke the
waiver as to any or all Escrow 1ter.s at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borcower snal. nay to Lender all Funds, and in such amovnts, that are then
required under this Section 3. :

Lender may, at any time, collect and hold “unds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, 4nd (b) not to exceed the maximnm amount a lender can
require imder RESPA. Lender shall estimate the sinount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits™ wre insured by a federel agency,
instrumentality, or entiiy (including Lender, if Lender is an instilutiyn whose deposits are so insured)
ot in any Federal Home Loan Bank. Lender shall apply the Fund: ‘o pay the Escrow Items no later
than the time sperified under RESPA. Lender shall not charps Borrower fur holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Itvms, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to makz ruch a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on thy tuads, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower wnd Louder can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Eoriomer, without
charge, an annual accounting of the Funds as required by RESPA.

If there is 2 suplus of Funds held in escrow, as defined under RESPA, Lender shall aceount to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
eserow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amoumt necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is 2 deficiency of Funds held in escrow, as defined under
RESPA, Lender shal! notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to meke up the deficiency in accordancs with RESPA, but i no more than 12

monthly payments.
TLLINGHS - Single Parily - Fovpls MmrFirci hne WNIFG.RM INSTRUMERT Form 014 181
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Upon payment in full of &l sums secured by this Secutity Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender.

4,  Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable
to the Property which can attain priority over thiz Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these ftemns are Escrow Items, Borrower shall pay them in the manner provided in Section
k)

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner
acceptable to Leader, but only so long as Borrower is performing such agresment; (b) contests the Jien
w wod faith by, or dsfends against enforcement of the lien in, legsl proceedings which in Lender's
opizion operate to prevent the enforcement of the lien while those proceedings are pending, but only
unti! oich proceedings are concluded; or (c) secures from the holder of the lien an agreement
satistarlor’ to Lendar subordinating the lien to this Security Instrument. If Lender defermines that any
part of the Property is subject to a lien which can attain priority over this Secutity Instrument, Lender
mey give Boirover a notics identifying the lien, Within 10 days of the date on which that notice is
given, Borrowdr ror!l satisfy the lien or take ons or more of the actions set forth above in this Section
4,

Lender may requirs Beirower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lcader in conngction with this Loan,

5. Property Insurance. Borrower shvill keep the improvements now existing or hereafter erected on the
Property ingsured against loss by fice. a7zards included within the term "extended coverage,” and any
other hezards including, but not liza'eed to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintaired in the amownts {including dsductible levels) and for the
periods that Lender requires. What Lender recuites pursuant to the preceding senfences can change
during the term of the Loan. The insurance <arier providing the insurance shall be chosen by
Borrower subject to Lender's ripht to disapprove 3rirower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, 7o connection with this Loan, either: (a) a
one-time charge for flood zome determination, centificetiun-and tracking services; or (b) a one-time
charge for flood zone determination and certification serviris and subsequent cherges each time
remappings or similar changes occur which reasonably mighi affect such determination or
certification, Borrower shall also be responsible for the payment ¢l aty fees imposed by the Federal
Emergency Management Agency in connection with the review of ‘any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lendsr may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligiition te purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Leadwr, but might or
might not protect Borrower, Borrower’s equity in the Property, or the contents of the T'roperty, against
any risk, hazard or lability and might provide greater or lesser coverage than was previously i effect.
Borrower acknowledges that the cost of the insureace coverage so obtained might significan!ly exceed
the cost of insurance thai Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall hecome additional debt of Borrower secured by this Secunty Instrument. These
amounts shall bear interest at the Nots rate from the date of dishursement and shall be payable, with
such interest, upon notice from Lender te Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lendet's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall have the right to hold the policies and
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renewal certificates. If Lender requires, Borrower shall promptly give to Lander all receipts of paid
premitms and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include 2 standard
morigage clause and shall name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prempt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be applied to restoration or repair of the Property, if the restoration or ropair is
economicelly feastble and Lender's security is not lassened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportnity to
7acoect such Property to emsurs the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
Testoration m a single payment of in a series of progress payments as the work is completed. Unless an
agresmient is made in writing or Applicable Law requires intersst to be paid on such insurance
procesas, s cader shall not be required to pay Borrower any interest or eamings on swch proceeds, Fees
for public zdjrsters, or pther third parties, retained by Botrawer shall not be paid cut of the insurance
proceeds and shal) be the sole obligation of Borrower, If the restorstion or repair is not economicaily
feasible or Lend«:'s security would be lessensd, the insurance proceeds shall be applied to the sums
secured by this Secur'cy ‘netrurnent, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Pisperry, Leader may file, negotiate and settle any available insurance claim
and related roatters. If Bomowir ross not respond within 30 days to a notice from Lender that the
msurance carrier has offered to sedtle p-claim, then Lender may negotiate and settle the claim. The
A0-day period will begin when the notze is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrowe heisby assipns to Lender (2) Borrower's rights to any
insurance proceeds in an amount not to excees-the amounts uopaid under the Note or this Security
Instrument, and (&) any other of Bomower's visut; {other than the ripht to any refund of unearned
premiums paid by Borrower) under ell insurance poiriss covering the Property, insofar as such rights
are applicable to the coverage of the Propetty. Lender iony use the insurance proceeds either 1o repair
or restore the Property or to pay amounts mnpaid under tha Mote or this Seeurity Instrument, whether
or not then due.

6. Qccapancy. Borrower shall occupy, establish, and use the Proper’y =s Borrower's principal residence
within 60 days after the execution of this Security Instrument anu shall continue to occupy the
Property as Borrower's principal residence for et least one year after th=-date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonculy withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Beirmwer shall not
destroy, damage or impair the Property, allow the Property to deteriorate or comuny? waste on the
Property. Whether or not Borrower is residing in the Property, Bortower shall maintain in Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless itis
determined pursuant to Section 5 that repair or restoration is not sconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lander has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Bomower's oblipation for the completion of such repair or restoration.
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Lendsr or its agent may make reasonable emtries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall
give Borrower notice at the time of or prior to such an intérior inspection specifying such reasonable
cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Bomower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, mislesding, or inaccurate information or statements to Lender {or
failed to provide Lender with material information) in connection with the Loan, Maltenal
representations include, but are not limited to, réprésentations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. _#rutection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Boricwer fails to perform the covepants and agreements contained in this Security Instrument, (b)
there. i3 a legal proceeding that might significantly affect Lender's intersst in the Property and/or rights
under #us Security Instrument {such as a proceeding in bankruptcy, probate, for condémnation or
forfeinire, 2or enforcement of a lien which may afam priority over this Security Instrument or to
enforce laws or v gulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reascnable or appropriate to protect Lendet's interest in the Property and rights under
this Security Instrumers, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Frope:ly. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has pfority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys  fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secure(l pusition in a bankniptey proceeding. Securing the Property includes,
but is not limited to, entering the “roeciy to make repeirs, change locks, replace or board up doors
and windows, drein water from pipa, eliminate building or other code viclations or dangerous
conditions, and have utilities turned on or o1t Although Lender may take action under this Section 9,
Lender does not have to do so and is not under 22y duty or obligation to do so. It is agreed that Lender
incurs no liability for not teking any or all actione authorized under this Section 9.

Any amounts disbursed by Lender under this Section 3 shall becoms additional debt of Borrower
secured by this Security Instrument. These amounts shal’ bv.ar interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upo.i aotice from Lender to Borrower requesting

payment.

If this Security Instrument is on a leasehold, Borrower shall compty with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold anu e fee title shail not merge
unless Lender aprees to the merger in writing,

10. Mortgage Insurance. If Lander required Mortgage Insurance as a condivon of making the Loan,
Bomewer shell pay the premiums required to maintain the Mortgage Insurance in e Tect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available o e mortgage
insurer that previously provided such insurance and Borrower was required to niake separately
designated payments toward the premivms for Mortgage Insurance, Borrower shall pay toe premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in eliect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from zn alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be mn ¢ffect. Lender will
accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Bomower any interest or earnings on such loss reserve,
Lender can oo longer require Ioss reserve payments if Mortgage Insurance coverage {in the amount
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and for the period that Lender requires) provided by en insurer selected by Lender agam becomas
available, is obtuined, and Lendar requires separately designated payments toward the premivms for
Mortgage Tnsurance. If Lender required Mortgage Insurance as e condition of making the Loan and
Bomewer was required to make separately designated payments towerd the premiums for Mortgage
Insurance, Borrower shall pay the preminms required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any wtitten agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay intersst at the rate provided in the Note,

Mortgage Insuzance reimburses Lender (or any entity that purchases the Note) for certain losses it may
‘aenr if Borrower does not repay the Loan as agreed. Bomower is not 2 party to the Mortgage
Lusprance,

Moi(ga e insurers evaluate their total risk on all such insurance in force from time to time, and may
enter *to agreements with other parties that share or modify their risk, or reduce losses. These
agreement; «v2 on terms and conditions that are satisfactory to the morigage insurer and the other party
{or parties) 10 *.ese agreements. These agreements may requite the mortgage insurer o make
payments using a:v-source of funds that the mortgage insurer may have available (which may include
funds obtgined from Mostgage Insurance premiums).

As a result of these agreumente. Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of auy of the foregoing, may receive (directly or indirectly} amounts that
derive from (or might be characierized as) a portion of Bomrower's payments for Morigage Insurance,
in exchange for sharing or modityir.g ihe morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lendet t2L2c a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangeme=; s often termed “captive reinsurance." Further:

{a) Any such agreements will not affuct the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other tern:s ~f the Loan. Such agreements will not increage the
smount Borrower will owe for Mortgape Iz yrance, and they will not entide Borrower to
any refund.

(b) Any such agreements will not affect the rights Borsower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1993 or any other Law. These
rights may include the right to receive certain disclusures, to request and obiain
cancellation of the Mortgage Insurance, to have the Javiteage Insurance ferminated
automatieally, andior to receive a refund of any Mortgage [Lsv7ance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds 222 hereby assigned
to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or zepair of the
Property, if the restoration or repair is economically faasible and Lender's security is tiot lessened.
During such repair and restoration period, Lender shall have the night to hold such Miscallzneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender'’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement i3 made i writing or Applicable Law requires interest to
be paid on such Miscellanaous Proceeds, Lender shall not be required to pay Bomrower any interest or
earnings on such Miscellanegus Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneons Proceeds shall be applied to the sums secured
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by this Security Ingtrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or less in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums gecured by this Security Instrument, whether cr not then due, with the
excess, if any, paid to Borrower,

In the event of & partial taking, destruction, or loss in value of the Property n which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value i5 equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender ofherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
2 tiplied by the following fraction: (g) the total amount of the sums secured immediately before the
parial taking, destruction, or loss in value divided by (b) the feir market value of the Property
immediutely before the partisl taking, destruction, or loss in valie. Any balance shall be paid to
Borovier,

In the event of 2 rartial taking, destruction, or loss in value of the Property in which the fair market
velue of the Proyerty immediately before the partial taking, destruetion, or loss in value is less than the
amount of the sviis secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender ot wrvise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then dus.

If the Property is abandonea bv Rorrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sen -en.s) offers to malee an award to settle a claim for damages, Borrewer
fails to respond to Lender within 40 Jeys after the date the notice is given, Lender is authotized to
collset and apply the Miscellaneous 1 3ceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, ;#hether or not then due. "Cpposing Party" means the third
party that owes Borrower Miscellancous Procesds or the party against whom Bomower has a right of
action in regard to Miscellansous Proceeds.

Borrower shall be in default if any action or proceediny;, whether civil or criminel, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lander's
interest in the Property or nghts under this Security Instru.nent. Rorrower can cure such a default and,
if acceleration has occurred, remstate ag provided in Section 19, by zsusing the action or proceeding to
be dismissed with a nuling that, in Lender's judgment, precluges rorfeiture of the Property or other
material impairment of Lender's interest in the Property or rights unacr-this Secunity Instrument. The
proceeds of any award or claim for damages that are attributable to the irisairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Prorerty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tiins far payment
or modification of amortization of the sums secured by this Security Instrument granted v ) snder to
Borrower or any Successor in Interest of Borrower shall not operate to releass the lighility of Rorower
of any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, withont limitation, Lendet's acesptance of payments from
third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Betrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (2) is co-signing this
Security Instnmnent only to mortgage, grant and canvey the co-signer's interest in the Property under
the terms of this Security Instromeént; (b) is not personally obligated to pay the sums secvred by this
Security Instrament; and (c) agrees that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Bomower who assumes
Bormrower's obligations under this Security Instrument in writing, and is apptoved by Lenader, shall
cutain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
ruliased from Bortower's obligations and liability under thiz Security Instrurnent unless Lender agrees
te-surs release in writing. The covenants and agreements of this Security Instroment shall bind (except
25 provided in Section 20) and benefit the suecessors and assigns of Lender.

14, Loan Cnixeos. Lender may cherge Borrower fees for services performed in connection with
Borrower's deiav’;, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instruiaeit, inciuding, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any ~der fees, the absence of express awthority in this Security Instrument to charge
a specific fee to Borrewer tial] not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are pipzessly prohibited by this Security Instrument or by Applicahle Law.

If the Loan is subject to a law-which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan cha:zzs sollected or to be collected in connection with the Loan sxceed
the permitted Limits, then: (a) any susi)‘orn charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and () amy-sums already collected from Borrower which exceeded
permitted limits will be refancled to Borrov er. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a prrtie! prepeyment without any prepayment charge
(whether or not a prepayment charge is provided 1o w.der the Note). Borrower's acceptance of any
such rafund made by direct payment to Borrower wili constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

I5. Notlees. All notices given by Borrower or Lender in connecticn with, this Security Instrument must be
in writing, Any notice to Borrower in connection with this Securly Instnument shall be deemed to
have been given to Borrower when mailed by first class mail or when sctusily delivered to Borrower's
notice address if sent by other means. Notice fo any one Botrower saail constitute potice to all
Borrowers unless Applicable Law expressly requires otherwise. The nofice address shall be the
Property Address unless Borrower has designated a substitute notice address by wotice to Lender.
Borrower shall promptly notify Lender of Borrower's change of addmss. I Laudcr specifies a
procedure for reporting Borrower's change of address, then Borrower shall only repor a change of
address through that specified procedure. There may be only one desigmated notice addiess vnder this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it o1 by mailing
it by first cless mail to Lender's address stated hersin unless Lender has designated another aadress by
notice to Borrower. Any notice in connection with this Security Instrument shail not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construetion. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
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Applicable Law. Applicable Law might explicitly or implicitly allow the partias to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agresment by
contract. In the evert that any provigion ot clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Insirument or the Note
which can he given effect without the conflicting provision.

As uged in this Security Instrument: {a) words of the masculine gender shall meen and inchude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the pharal and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any acticon.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Tramsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest
in’ th= Property" means any legal or beneficial intsrest in the Property, including, but not limited io,
those Lersficial interests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow cgrsoment, the intent of which is the irensfer of title by Borrower at u future date to 2

purchager,

If all or any pa.t o.f #he Property or any Interest in the Property is sold or transferred (or if Botrower is
nat a natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
wtitten consent, Lenis: oy requite immediate payment in full of all sums secured by this Secority
Instrument. However, this cpiva shali not be exarcised by Lender if such exercise is prohibited by
Applicable Law,

If Lendar exercises this option, Lradsr shall give Borrower notice of ecceleration. The netice shall
provide a peried of ot less than 3¢-u7 2= from the date the notice is given in accordance with Section
15 within which Borrower must pay al. sup»s-escured by this Security Instroment. 1f Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security [nstrument without further notice or flemand on Borrower.

19. Borrower's Right to Reinstate After Acceleratizi. £ Borrower meets certain conditions, Borrower
shall have the right to have snforcement of this Seeurily strament discontinued at any time prior to
the earliest of: {a) five days before sale of the Propervpursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speciy for the temmination of Bormmower's
right to Teinstate; or (¢) ertry of a judgment enforeing this Sesurib  mgtrument. Those conditions are
that Borrower: (a) pays Lender all sums which then weuld be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any dereit of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security irstrument, including, but not
limited to, reasonable attomeys' fees, property inspection and valuation fecs, end other fees incurred
for the purpose of protecting Lender's interest in the Property and rights wander this Security
Instrument; and (d) takes such action as Lender may reasonebly require to assure ths! [ cader's interest
in. the Property and rights under this Security Instrument, and Borrower's oblipatioi t7 pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise prrvided under
Applicable Law. Lendet may requite that Borrowet pay such reinstatement sums and expersosin one
or more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢} certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instiition
whose deposits are ingured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrewer, this Security Instrument and obligations secured hersby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the cese of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Insttument) can be sold one or more times without priar hatice to
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Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments dus under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the
Loan Servicer, Borrower will be given written notice of the chanpe which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requites in connection with 2 notice of transfer of serviecing. If the Nate is sold
and thereafter the Loan is serviced by 8 Loan Servicer other tham the purchaser of the Note, the
mortgage loan gervicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 & successor Loan Servicer and are not assumed by the Nots purchaser umless otherwise provided by
the Note purchaser.

i'zther Botrower nor Lender mey commence, join, or be joined to any judicial action {as either an
ivdividual litigant or the memmber of 2 class) that arises from the other party's actions pursuant to this
Secarily Instrument cr that alleges that the other party has bresched any provision of, or any duty
owed 0 recz0n of, this Security Instrument, untif such Borrower or Lender has notified the other party
{with such nuti.= given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicrsie Law provides a time period which must elapss before certain action can be taken,
that time period wili b: deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportnity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrwer pursvant to Section 13 shall be deemed to satisfy the notice and
opportunity to take corrective acticn provisions of this Section 20.

21, Hazardoeus Substances. As used o flis Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous subsiaoces, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosenr, other flemmable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solverte, »aaterials containing asbestos or formaldehyde, and
radicactive materials; (b} "Environmentel Law" zcans federal lews and laws of the jurisdiction where
the Property is located that relate to health, safcs oo environmental protection; (¢) "Environmental
Cleanup" includes any response action, remedisl 7.tion, or removal zction, as defined in
Environmental Law; and {d) an "Enviroomental Coaditizn" mesns a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, gtor=ze, or relesse of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in b2 Property. Borrower shall not
do, nor allow anyone slse to do, anything affecting the Property () that is in violation of any
Environmental Law, {(b) which creates an Environmental Condition, or (¢} which, due to the presence,
use, or release of 2 Hazardous Substance, creates a condition that adversery affects the value of the
Property. The preceding two sentences shall not apply to the presence, uge, or stirage on the Property
of small quentities of Hazardous Substances that are generally recognized to be apprepi®aie to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender writien notice of (2) eny investigation, claim, demand, lawsuit or
other action by any povernmental or regulatory agency or private party involving the Property and any
Hazerdous Substance or Enviroomental Law of which Bommower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ot
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, uge or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
leamns, or is nofified by any governmental or repulatory authority, or any private party, that any
removal or ather remediation of any Hszardous Substance affecting the Property is necessary,
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Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmantal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
scceleration under Section 18 unless Applicable Law provides otherwise). The motice shall
specify: (a) the default; (b) the actlon required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the defanlt must be cured; and (d}
that failure to cure the default on or before the date specified in the motice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
7ad sale of the Property. The notice shall further inform Borrower of the right to relnstate after
azzeleration and the right to assert in the foreclosure proceeding the non-existence of a defaalt
or apy other defense of Borrower to scceleration and foreclosure. If the default is not cured on
or befur: the date specified in the notice, Lender at its option may require immediate payment in
full of 3P sxrag secured by this Secarity Instrument withaut further demand and may foreclose
this Security Tastrument by judiclal proceeding. Lender shall be entitled to collect all expenses
Incurred in prssuing the remedies provided in this Section 22, including, but not limited to,
reagonable attar:cys' fees and costs of title evidence,

23. Release. Upon paymen 7 all sums secured by this Security Instrument, Lender shail release this
Security Instrument. Botrows.: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing thig Security Instru ment. but only if the fee is paid to a third party for services rendered and
the charging of the fee is permit'ed ander Applicable Law.

24, Whaiver of Homestead. In accordancs with Illinois law, the Borrower hersby releases and waives all
rights under and by virtue of the [linois horaesvsad exemption laws.

28, Placement of Collateral Protection Insuran.e. Uniess Borrower provides Lender with evidence of
the insurance coverape required by Borrower's sgreement with Lender, Lender may purchase
insurance 2t Bormower's expense to protect Lender's inti rests in Borrower's collateral. This insurance
may, but need not, protect Borrower's interssts, The covarrge that Lender purchases may not pay any
claim that Borrower makes or any claim that is mads against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchas:d by Lender, but only after providing
Lender with avidence that Borrower has obtained insurance as cequived by Borrower's and Lender's
sgreement, If Lender purchases msurance for the collsteral, Borrower will be responsible for the costs
of that insurance, including interest and apy other charges Lender may i=mnse in connection with the
placement of the insurance, until the effective date of the cancellation o1 expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding Lo'ance or obligation. The
costs of the msurance may be more than the cost of insurance Borrower may be abl¢ to obtain on its
OWL.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained w31l pages of
this Security Instrament and in any rider(s) executed by Barrower and recorded with it,

ﬂﬂ/ 5/14lt02

lﬁ;’as Pétanam Date
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF  ILLINOIS ]

)
COUNTY OF COCK )

The foregoing instrument was acknowledged by Ilyes Patanam, before me on May 14, 2021. In wiiness whereof,
hereunto set my hand and my official seal.

womsoewes )Clialas Qoo r

PR

CFFICIAL SFAL
S/ MANTHA HENEGHAN
NOIAC EUBLIC - STATE OF LLICHS
MY COPAISEI0N EXPRES 05117122
it LR Y VP Y P,

(Official

LOAN ORIGINATOR COMPANY NAME: Nor.w American Sevings Bank, FSB
NMLS COMPANY IDENTIFIER.: 40003%

LDAN ORIGINATOR NAME: Tricia Cates

NMLS ORIGINATOR. IDENTIFIER: 2037000

THIS INSTRUMENT PREPARED BY: AFTER EECORDING RETURN TO:

Notth American Savings Bank, FSB Duocument Control

Tracy Phillips North American Savings Bank, F5B

Cleser 903 E 104th 5t,Suite 400

903 E 104th St, Suite 400 Kansas City MO 64131

Kansas City, MO 64131
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 1205405

Parcel 1:

Unit 2 in the 1921 N. Damen Condominiums as Delineated on a Survey of the following Described
Real Estate: Lot 33 in Block 39 in the Subdivision of Various Lots and Blocks in Sheffields's Addition
to Chicago, Being a Subdivision on Section 31, Township 40 North,

Range 14 E»si of the Third Principal Meridian; Which Survey is attached as Exhibit "A" o the
Declaration ot Candominium recorded as Document Number 1012744038 together with its
Undivided Perceiitage Interest in the Common Elements, all in Cook County, lllinols.

Parcel 2:
The Exclusive Right to e ‘2se of Parking Space P-2, a Limited Common Element as Delineated an
the Survey attached to the [xclaration aforesaid Recorded as Document Number 1012744038,

PIN 14-31-400-059-1002

File Mo.: 1208405 Page 1o {
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NMLS COMPANY IDENTIFIER: 400439
NMLS ORIGINATOR IDENTIFIER: 2037000

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER. is made this 14th day of May, 2021, and i3 incorporated into and shall be
deemed to amend end supplement the Mortgage {"Security Instrument”) of the same date given by the
undersigned ("Borrower") to secure Borrower's Note ("Note") to North American Savings Bank, FSB ("Lender")
of the same date and covering the Property described in the Security Instrument and located at:

1921 North Damen Ave Unit 2, Chicago, Illineis 60647

The Property chudes & umit in, together with an undivided interest in the conunon elements of, a condominium
project known g4
1921 N Damen Condos

("Cendominium Projsct’). 3¢ the owners association or other enfity which acts for the Condominium Project
{"Owners Association™) hetd: title to property for the benefit or use of its members or shareholders, the Property
also includes Borrower's iucerest in the Owners Association and the nses, proceeds and benefits of Borrower's
interest.

CONDOMINIUM COVENANTS. In addiiion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and 2zi=e as follows;

A. Condominium Obligations. Borrawer shull yerform all of Borrower's obligations under the Conderninium
Project's Constituent Documents. The "Constiturs; Docwrnents" are the; (i} Declaration or any other document
which creates the Condominium Project; {ii) by-lawss; (iil) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, a.! dues and assessments imposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Associaticn (naintains, with a generally accepied insurance
carrier, a "master” or "blanket” policy on the Condominium Prcject which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible lev:ls), for the periods, and against loss by fire,
hazards included within the term “extended coverage," and any other Gazatds, including, but not limited to,
carthquakes and floods, from which Lander requires insurance, then:

(i} Lender waives the provision in Section 3 for the Periodic Payment to fcuder of the yearly premium
installments for property insurance on the Property; and

{ii) Borrower's obligation under Section § to maintain property insurance coverage ni e Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Associanon 7iicy.

What Lender requires as a condition of this waiver can changs during the term of the loan.

Borrower shall give Lender prompt notice of eny lapse in required property insurance coverage providzd by the
master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any progesds payable to Borrower are hereby essigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, whether
or not thet due, with the excess, if any, paid ic Borrower,

C, Public Liability Insurance. Borrower shall take such actions as may be reasonable to ensure that the Owners
Association maintains 2 public isbility insurance policy acceptable in form, amount, and extent of caverage to
Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other faking of all ot any part of the Property, whether to the
unit or to commeon elements, or for my conveyance in Lieu of condemnation, arz hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Section 11.

E. Lender's Frior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivids the Property ot consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment cr termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i) any ~ueidment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender;

(iii) terminatica of professional management and assumption of self-management of the Owners Association, or

(iv) any action wiach would have the effect of rendering the public liability insurance coverage maintained by
the Owners Assuciz ion unecceptable to Lender.

F. Remedies. If Borrower dres not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disburee * sy Lender under this paragraph F shall become additionat debt of Berrower secured
by the Security Instrument. Unl/ss Borrower and Lender agree to other terms of payment, these amounts shall
bear inferest from the date of disbursement at the Note rate and shall be payable, with interzst, upon notice from
Lender to Borrower requesting paymeny’.,

BY SIGN]NG BELOW, Borrower acceps »nd agrees to the terms and covenants contained in this
Co, um Rider,

/ﬂ 5 /14 f200)

Nyas Pamnam Date

THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO:

North American Savings Bank, FSB Document Control

Tracy Phillips North American Savings Bank, FSB

Closer 903 E 104th St,Suite 400

903 E 104th 5t, Suite 400 Kansas City MO 64131

Kansas City, MO 6413]
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