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FIRST AMERICAN MORTGAGE
SOLUTIONS ON BEHALF OF
CALIBER HOME LOANS

1795 INTERNATIONAL WAY
IDAHG FALLS, 11 83402

This Instrwmnent was prepared by:
CALIBER YOME LOANS, INC.
1525 & BELZLINE ROAD
COPPELL, TX 75019

—/——— |Sparce Above This Line For Recording Diata]

Loan Number 2756606169
MERS Number 100820997966061092

MORTGAGE

DEFINITIONS

Words used in multipls sections of this document ars defined below and other words are defined in Sections 3,
11, 13, 13, 20 and 21. Certain rules regarding the usegs-of words used fn this docoment are also provided in
Section 16.

{h) "Secority Tnstrument” means this document, which iz d<izd JANUARY 20, 2021, together with all
Riders to this document.

B "Borrower” is VANDANA RAI AND VIVEK VALLAY, WIFL AND HUSBAND;. Borrower is the
martgagor under this Security Instrument.

(T3 "MERS" is Mortgage Electronic Registration Systems, Ine. MERS W a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MRS i+ the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephione mmber of P.O. Box 20286, Flint, MI 48501-2026, tel. (888) 679-MERS.

@) "Lender" is CALTBER HOME LOANS, INC.. Lender is a CORPORATION organized and existing
under the laws of DELAWARE. Lender's address is 1525 8. BELT LINE ROAD, COPPALL, TX 73019
(Ey ""Moie" means the promissory note signed by Borrower and dated JANUARY 24, 20230 T2 Note states
that Borrower owes Lender ONE HUNDRED EIGHTY-FIVE THOUSAND AND C0/100THE Cailars (U.5.
$285,000.60) plus interest. Dorrower has promised to pay this debt in regular Periodic Payments and 2 pay the
debt in full not Jater than FEBRUARY 01, 2051.

(F}  "Property” memns the property that is described befow mnder the heading "Transfer of Rights i the
Property.”

(G} "Loan® means the debt evidenced by the Note, plus interest, any prepayment charges and late chargss
due under the Note, and all sums due under this Security Instrument, phas interest.

() "Riders” means all Riders io this Security Tnstrumeni that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
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L1 Adjustable Rate Rider Condominium Rider 0 Second Home Rider

[1 Balloon Rider 1 Plarmed Umit Development Rider  [J Biweekly Payment Rider
[ 1-4 Family Rider O VA Rider 0 Manufactored Home Rider
[1 Leaschold Rider [ Revocable Trust Rider

(I} “Apolicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinanses 24d administrative roles and orders (that have the effect of law) as well as all applicable final, non-
appealable pudicial opinions.

)  "Comnwnify Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are Znrosed on Borrower or the Property by a condominium association, homeowners association or
similar organization

(K) "Electronic Fuuds Cransfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper wnsorment, which is initiated through an electronic terminal, telephonie instrument,
compuler, or magnetic tape so-as to order, instiuet, or anthorize a financial institwtion to debit or credit an
accoumt. Such term includes, butir uot limited to, point-of-sale transfers, antomated teller machine transactions,
transfers initiated by telephone, wire wansfers, and automated clearingheonse iransfers.

(L} "Escrow Kiems" means those fems that ave described in Section 3.

(M} "Miscellaneous Proceeds” mean': ary compensation, setilement, award of damages, or proceeds paid by
any third party {other than insurance proceel(s raid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) conderaration or other taking of 2ll or any part of the Property; (iii}
conveyance in lisu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition
of the Property.

(N3 "Mortgage Insurance” means nsurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0 "Periodic Payment™ means the regularly schednled amsons due for (i) principal and interest under the
Note, plus (ii) any amounts ander Section 3 of this Security Tustrumnent

) "RESPA" means the Real Hstate Settlemeni Procedures Act (32 TLS.C. § 2601 et seq.} acd its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might e amended from time to tine, or
any additional or successor legislation or regulation that governs the sauip‘svbject matter. As used in this
Security Instrument, "RESPA" refers io all reguirements and restrictions il are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federallyreiated mortgage loan" under
RESPA.

{3 "Successor in Enterest of Borrower™ means any party that has taken title to the Prozdity, whether or not
that party has assumed Borrower's obligations under the WNote and/or this Security Instrumert.

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Nute; and (ii) the performance of Borrower's covenants and agreements under this Security
Ingirument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the

following deseribed property iocated in the __ County _ [Type of Recording Jurisdiction] of __ LAWE fﬁ.{]

[Name of Recording Jurisdiction]:
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

[Street]
BUFFALD GROVE . Minois 60089-6915 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appirienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Tnstrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interesis granted by
Borrower in *his Security Instrument, but, if necessary to coraply with law or custom, MERS (as nomines for
Lender and Londer's successors and assigns) has the right: io exercise any or all of those interesis, including, but
not Yimited to/ti right to foreclose and sell the Property; and to take any action required of Lender inciuding,
but not limited (0r¢leasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, wrrii.and convey the Property and that the Property is unencurbered, except for
encumbrances of record, Borower warrants and will defend generally the title to the Property against all claims
and demands, subjeci to wiy encumbrances of record.

THIS SECURITY INSIRUMENT combines uniform covenants for pational use and non-uniform
covenants with lmited variations by frisdiction to constitute a uniform secwrity instrument covering real
property.

UNIFORM COVENANTS. Borrover and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Zsirow ltems, Prepayment Charges, and Late Charges, Borrower
shall pay when dut the principal of, and interest =, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note, Borrower shal*-also pay fands for Escrow Iiems pursuant to Section 3.
Paymenis due wider the Note and this Security Tnsrument shall be made in U.S. cwrency. However, if any
check or other instrument received by Lender as paymert vader the Note or this Security Instrument is retumned
to Lender unpaid, Lender may require that any or all subseruent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢}
certified check, bank check, treasurer's check or cashier's check; provided amy such check is drawn upon an
institution whose deposits are insured by a federal agency, instmrentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the locating designated i the Note or at such
other location as may be designated by Lender in accordance with the notick provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are Jusufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring ths Loan current, without
waiver of any rights hereunder ar prejudice to its rights to refuse such payment or pania’ payments in the future,
but Lender is not obligated to apply such payments at the time such payments are accepfed. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplicd mds. Lender
may hold such imapplied funds until Borrower makes payment to bring the Loan current. If Berrowver does not
do so within & reasonable period of time, Lender shall either apply such funds or return them to Bor/ower. 1fnot
applied earlier, such finds will be applied to the outstanding principal balance under the Note immedinety prior
1o foreciosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Nete and this Security Instrament or performing the covenants
and agreements secured by this Secority Instrument,

2. Application of Paymeuts or Proceeds. Except as otherwise described in this Section 2, all payments
acoepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Mote; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to Jate
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charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which incindes a
sufficient amount to pay any late charze due, the payment may be applied to the delinguent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists afler the payment is applied fo the full payment of one or more Periodic
Payments, such excess niay be applisd to any late charges doe. Vohmtary prepaymentis shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Tunds for Escrow Fems. Borrower shall pay to Lender on the day Periodic Fayments are due under
the Note, unp’ the Note is paid i foll, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes
and assessmenis vnd other iterns which can attain prionty over this Seeurity Instrument as a Hen or encumbrance
on the Property, Zspleaschoid payments or ground rents on the Froperty, if any; {¢) premiums for any and all
ingurance required 'ty Lender under Section 3; and (d) Mortgage Insurance premiums, if amy, or any sums
payable by Borrower toLender i lieu of the payment of Mortgage Insurance premivns it accordanee with the
provisions of Section 10.{ T'iese iterns are called "Escrow Hems.” At origination or at any time doving the termn
of the Loan, Lender may veynire that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fe2s “nd-agsessmenis shall be an Escrow Ttem. Borrower shall prompily furnish to
Lender all notices of amounts to be paid imder this Section. Borrower shall pay Lender the Funds for Eserow
Ttems unless Lender waives Borrowe's okligation to pay the Funds for any or all Eserow Items. Lender may
waive Dotrower's obligation to pay to Lerder Funds for any or all Escrow Ttems at any time. Any such waiver
may ondy be in writing. In the event of such ‘weiver, Borrower shall pay directly, when and where payable, the
amowits due for any Escrow Items for whichi péement of Funds has been waived by Lender and, if Lender
requires, shall firmish to Lender receipis evidincirg-much payment within such time period as Lender may
require, Borrower's obligation to make such paymerts and to provide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Securiyy Instroment, as the phrase "covenant and agreement” 13
nsed in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower
fails to pay the amount dve for an Escrow Ttem, Lender may exercise its rights ymder Section 9 and pay such
amount and Borrower shall then be obligated under Section ¢ to'topey to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a nofice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender afl Funds, and it su'h aniounts, that are then required under
thiz Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suffizeat to vermit Lender to apply the
Funds at the lime specified under RESPA, and (b) not to exceed the maximum aworat 4 lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current datz and reasonable estimates of
expenditares of futore Escrow Items or otherwiss in accordance with Applicable Law.

The Funds shall be held in an fnstitution whose deposits are insured by a federal aginey, instrumentality,
or entity {inclhuding Lender, if Lender is an institation whose deposits are se insored) or in-auy Frderal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Tterss no later than the time zpelified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzins the escrow
account, or verifying the Escrow Items, uniess Lender pays Borrawer interest on the Funds and Applicav’e Law
permits Lender to make such a charge. Unless an agreement is mads in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be requived to pay Borrower any interest or emmings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accownting of the Funds as required by RESPA.

If there is a swphus of Funds held i escrow, as defined under RESPA, Lender shall account {o Borrower
for the excess fonds In accordance with RESPA. If there is a shortage of Fonds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
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necessary to make up the shortage {n accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESFA, but in no wiore than 12 monthly payments,

Upon payment in full of al] sums secured by this Security Instrument, Lender shall promptly refand to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attribuiable
1o the Property which can attain priority over this Security nstrument, leaseheld payments or ground rents on the
Property, if any, and Community Association Dnes, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priovity over this Security Instroment unfess
Barrower: (o) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, bui only so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends agamsi enforcement of the lien in, legal proceedings which in Lendsr's opinion operats to prevent the
enforcement of i< tien while those proceedings are pending, but only until such proceedings are concluded; or
(c} secures front Ui wlder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender d<czrmines that any part of the Property is subject to 2 Hen which can attain priority over
this Security Instrument, Z.eider may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Bomrower shall satisfy the lien or take one or more of fhe actions set forth above in
this Section 4.

Lender may require Borrovier to nay a one-time charge for a real estate tax verification andfor reporting
service used by Lender in connection (with “his Loan,

5, Property Insurance. Borrowershall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthgaskes and floods, for whick Lender requires insurance. This
insurance shall be maintained in the amomnts \inchiding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the pre cedmg septences can change during the term of the Loan,
The insurance carrier providing the inswrance shall be :chosen by Borrower subject io Lender's right to
disapprove Borrower's choice, which right shall not be exerzised vmreasonably. Lender may require Borrower o
pay, in connection with this Loan, either: {4} a one-time chzre tor flood zone determination, certification and
tracking services: or (b) a one-time charge for flood zone determipation and certification services and subseguent
charges each time remappings or similar changes occur which reczonably might affect such determination or
certification. Porrower shall also be responsible for the payment of any rees ‘mposed by the Pederal Emergency
Management Apency in connection with the review of any flood zone deicrrination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages described above; Linder may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation te-norchase any partioular
type or amount of coverage, Therefore, such coverage shail cover Lender, but miisht or might net protect
Borrower, Barrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknovw!cdZ 2 that the cost
of the inswrance coverage so obtained might significantly exceed the cost of inswrance that Borrowes could have
obtamed. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secored by this Security Instrument. These amounts shall bear interest at the Note rate Gom thewate of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee
and/or as an addifional loss payes. Lender shall bave the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. Tf
Borrower obtains any form of inswance coverage, not otherwise required by Lender, for damage to, or
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destruction of, the Property, such policy shall include a standard morigage clause and shall name Lender as
mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agres in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold snch insurance
proceeds until Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to
Lender's satigfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in 2 series of progress payments as the work is completed.
Unlezs an agreement is made in writing or Applicable Law requires interest to be paid on such msurance
proceeds. Soender shall not be required to pay Borrower any interest or sarnings on such proceeds. Fees for
public adjusiess, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the seie obligation of Borrower, IF the restoration of repair is not economically feasible or Lender's
security wonld-o. lessened, the msurance proceeds shall be applied to the sums secured by this Security
Tnstroment, whéthe wonot then due, with the excess, if any, paid to Barvower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

I Borrower abandin: the Property, Lender may file, negotiate and settle any available insurance claim
and related matiers. If Boriower does not respond within 30 days to a notice from Lender that the inswrance
carrier has offered to setile a <laia ‘hen Lender may nepotiate and setile the claim, The 30-day period will
begin when the notice is given. Inaither event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (5 Borower's rights to any nsurance proceeds in an amount not o exceed
the amoumts vppaid under the Note or tuis Sesurity Instroment, and (b) any other of Borrower's rights (other than
the right to any refimd of nnearned prefaivins paid by Borrower) under al} insurance policies covering the
Property, insofar as such rights are applicabiv 1+ the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or fo.pay amounis unpaid under the Note or this Secnrity
Tnstrument, whether or not then due.

6. Orecupancy, Baorrower shall occupy, establish/an i vse the Property as Botrrower's principal residence
within 60 days afier the execution of this Security Instroiert and shall continue to ocoupy the Property as
Rorrower's principal residence for at least one year after the dze of occopancy, wnless Lender otherwise agrees
m writing, which consent shall not be unreasonably withheld, ¢r un'ess extennating ciremastances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall oot
destroy, damage or impair the Property, allow the Property to deterioraie 4r_commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Froperty in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unloss ic is determined pursuant io
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dawage, If msurance or condemnation proce=cs are paid in conuection
with damage to, or the taking of, the Property, Borrower shall be responsible for repailing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse provedds tor the vepairs
and restoration in a single payment or in a series of progress payments as the work is compteted. If the
insurance or condermnation proceads are not sufficient to repair or restors the Property, Borrower 15 nol relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvements on the Property, Lender shall give
Borrower notice zt the time of or prior to such an interior inspection specifying such reasonable cause.

§. Borrower's Loan Applicatisn. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender {or failed io provide Lender
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with material jnformation) in connection with the Loan. Material representations include, but are not limited to,
representations conceming Borrower's occupancy of the Froperty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If(2)
Barrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a Iegal
proceeding that might significantly affect Lender's interest in the Property and/or rights wnder this Security
Tnstrument (such as a proveeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrusment or o enforce laws or regulations), or () Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (2) paying any sums secured by a lien which has priority over this Security Instrument, (b} appearing
in court; il () paying reasonable attorneys’ fess to protect iis interest in the Property and/ar rights under this
Security Insirament, including its secured position in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, veplace or board up doors and
windows, dras waler from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities tumed Grior o, Alithongh Lender may take action under this Section 3, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
ail actions authorized under this Section 9.

Any amounts disbersed by Lender under this Section 9 shall become additional debt of Borrower seoured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interes!, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Propeiiy; fie leasehold and the fee title shall not merge unless Lender agrees to
the mezger in writing.

10. Mortgage Tnsurance. If Lender veniired Mortgage Insurance as a condition of making the Loan,
Barrower shall pay the premiums required to mzintain-the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lendel ceases to be available from the mortgage ingurer that
previously provided such insurance and Borrower was raquited to make separately designated paymenis toward
the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previousiy i pffect, at a cost substantially equivalent to the
cost 1o Borrower of the Mortgage Insurance previously in effect; fora an alternate mortgage fnsurer selected by
Lender, If substantially equivalent Mortgage Tnsurance coverage 18 2ol available, Borrower shall contmue to pay
1o Lender the amount of the separately designated payments that were due vhen the insurance coverage ceased
1o be in effect. Lender will accept, use and retain these payments as a-sov-refindable loss reserve in lieu of
Morigage Insurance. Such loss reserve shall be non-refindable, notwith terding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any laierest of eamings on such loss
veserve. Lender can no longer require loss reserve payments if Mortgage fnsurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgzge Insurance. If
Lender required Mortgage Insurance as a condition of making the Lean and Borrower wes cenlired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the preminms
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, vatil Lender’s
requirement for Mortgage Inswrance ends in accordance with any writlen agreement between Borowar and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in thiz
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Bowrower is not a party to the Mortgage Instrance.

Mortgage insurers evalnate their total risk on all such insurance in force from time to tims, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage inswrer and the other party (or parties) io these
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agreements, These agreements may require the morigage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for z share of the premivms paid to the insurer, the
arrangerment is ofien termed captive reinsurance.” Further:

{a) Any such agreements will not affect the ameunis that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amouni Borrower will
owe for Plovtpage Insurance, and they will not entitle Borrower to any refund.

() Avy such agreemenis will not affect the rights Borrower has - if any - with respect o e
Mortgage wsaronee under the Homeowners Protection Act of 1998 or any other law. These rights may
include the righl i receive certain disclosures, to request amd obtain camcellation of the Morigage
Insurance, to bave sy Mertgage Insurance tevminated actomatically, and/or to receive 2 refund of any
Mortgage Insurance preniums that were unearned at the time of such caneellation or termination,

11, Assionment f Viscellaneons Proceeds; Forfefture., All Miscellaneous Proceeds are hereby
assigned to and shall be paivito Lender,

If the Property is damagad. sneh Miscellaneous Proceads shall be applied to yestoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security 1s not lessened. During such
repair and restoration period, Lender (hall have the right to hold such Miscellaneons Proceeds until Lender has
had an opportunity to inspect such Propay to enswre the work has been completed to Lender's satisfaction,
provided that such inspection shall be wndeiviken prompily. Lender may pay for the repairs and restoration n 2
single disbursement or in a series of progress pay@ents as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be raid on such Miscellaneous Proceeds, Lender shall not be
required to pay Bomrower any nterest or eamings on such Miscellaneous Proceeds, If the restoration or repair is
not economically feasible or Lender's scourity would be 'essined, the Miscellansous Proceeds shall be applied to
the sums secared by this Security Instrement, whether or oot thea due, with the excess, if any, paid to Borrower.
Buch Miscellaneous Proceeds shall be applied in the order provised for in Section 2.

In the event of a total taking, destruction, or Joss in value i’ the Property, the Miscellanzous Proceeds
shall be applied to the sums secured by this Security Tustrument, wheilser or not then due, with the excess, if any,
paid to Borrower.

In the eveni of a partial takdng, destruction, or loss in value of the Frorerty in which the fair market value
of the Property immediately before the partial taking, destruetion, or loss in vaiveds equal fo or greater than the
amount of the sums secured by this Security Insirument immediately before the narfial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree In wiiting, the sums secured by this Security
Instrument shall be raduced by the amount of the Miscellaneous Proceeds multiplied v the following fraction:
(a) the total amount of the sums secursd immediately before the partial taking, destruction, br loss in value
divided by {b) the fair market valoe of the Property immediately before the partial taking, desiviiden, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destrociion, or loss in value of the Property in which the fair jaaricet value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amoint of the
sums secwred immediately before the partial taking, destruction, or loss in value, wmless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Secarity
Tnstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setile a claim for damages, Borrower fails to
respond to Lender within 30 days afler the date the notice is given, Lender is authorized to collect and apply the
Miscellanzous Proceeds either to restoration or repair of the Property or to the soms secored by this Security
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Instrument, whether or not then due.  "Opposing Party” means the third party that owes Borrower Miscellanzons
Proceeds or the party against whorn Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shalt be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a defanit and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are atiributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender,

AN Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order urovided for in Section 2.

12, Brrrower Not Released; Forbearance By Lender Noi o Waiver. Extension of the time for
payment or msdification of amortization of the sums secured by this Security Instrament granted by Lender o
Borrower or aiy Suscessor in Interest of Borrower shall not operate to release the lability of Borrower or any
Successors in misiedi of Barrower, Lender shall not be required to commence proceedings against any
Successor in Interest-of Derower or to refuse to extend time for payment or otherwise modify amortization of
tha sums secured by this Serity Instrument by reason of any demand made by the criginal Borrower or any
Suceessors in Interest of Buttower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acterance of payments from third persons, emtitics or Successors in Interest of
Borrower or in amounts less than 2ne amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Beund, Berrower covenants and
agrees that Borrower's obligations and [iabiithy shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute tie Noie {a "co-signer"): {a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-sigret's wterest in the Property wnder the terms of this Security
Instrument; (b} is not personally obligated to pay th: swus secured by this Security Instroment; and (g) agrees
that Lender and any other Borrower can agree to exters, 110dify, forbear or make any accommodations with
regard to the terms of this Security Instroment or the Nete wiiieat the co-signer's consent,

Subject to the provisions of Section 18, any Suceessor 0 Iuterast of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is appreved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall. :ot be released from Botrower's obligations
and liability under this Security Instrument unless Lender agrees to suck relcase in writing. The covenanis and
agreements of this Security Instrument shall bind (except as provided in Seclim 20) and benefit the successors
and assigns of Lender.

14. Loan Chavges. Lender may charge Bomower fees for services ‘periormed in connection with
Borrower's defanlt, for the purpose of protecting Lender's interest in the Froperty aad rights under this Seconty
Instrament, ncluding, but not Kmited to, attorneys' fees, property inspection and valuaticn fees. In regard to sy
other fees, the absence of express authority in this Security Instrument to charge a specific (e t Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fevs- (il ave expressly
prohibited by this Security Instriment or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is fimally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the (pernitied
Limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will he
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
MNote). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a warver
of any right of action Borrower might have arising out of such overcharge.

TLLIN{OIS-~8ingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 108 (page 2 of 13 pages)

(NGIURDRSEIMAIOEENE PO TR

513~ ~1 9 &80 69




2115342124 Page: 11 of 19

UNOFFICIAL COPY

15, Motices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Tnstrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if seni
by other means. MNotice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Bomrower shall promptly notify Lender of Borrower's change of
address. 1f Lender specifies a procedure for reporting Borrower's change of address, then Borower shall only
report a change of address through that specified procedurs. There may be only one designated notice address
under this Security Instmment at any one time, Any notice io Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated hevein unless Lender has designated another address by
notice to Barrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Leider undil actually received by Lender. Il any notice required by this Securfiy Instrument is also
requirea unier Applicable Law, the Applicable Law requirement will satisfy the comresponding requirement
under this Seovaily Instrument.

16, Govaininz Law; Severability; Rules of Construeiion, This Security Instrument shall be governed
by federal law ‘and #w law of the jurisdiction i which the Property is located. All rights and obligations
contained in this Sesurisy Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might exyiriity or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be construedi as a probibition against agreement by coniract. In the event that any provision or
clanse of this Security Instrumeat o1 the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Tastrument or the Note which can be given effect without the conflicting provision.

As used in this Security Insirum.mt: (z) words of the masculine gender shall mean and nclude
corresponding neuter words or words of' e feminine gender; (b) words in the singular shall mean and include
the phural and vice versa; and (c) the word “msy™ gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Bomower shall-Ge@iven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial I-tovest in Borrower. As wsed in this Section 13, "Interest
in the Property” means any legal or beneficial infirest in the Property, including, but not limited to, those
heneficial interests transferred in a bond for deed, cootrict for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by BorrGwer at a fiwe date to a purchaser.

If all or any part of the Properiy or any Interest in the Fropeity is sold or transferred (or if Borrower is not
a natural person and % beneficial interest in Borrower is sold o tansferred) without Lender's prior written
consent, Lender may require immediate payment in full of all_ums secored by this Secwity Instrument.
However, this option shall not be exercised by Lender if such exercise is rohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice Of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given In avoordance with Section 15 within
which Borrower must pay all sums secured by this Security Instowment, If Barrewer fails to pay these sums
prior to the expiration of this period, Lender may invoke any remediea permitted by this Seourity Instrument
without further notice or demand on Botrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain Cond’tions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any timepaici i the earliest
oft (a) five days before sale of the Property pursnant to Scction 22 of this Security Instrument;4 b} such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) eafry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender 8Y sums
which then would be due under this Secority Instroment and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenanis or agreements; (¢} pays all expenses incwred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrament; and (d) takes such action as Lender may reasonably require to assure that Lender's interest m the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided ander Applicable Law. Lender may
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require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; {¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security
Instroment and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right o reinstate shall not apply in the case of acceleration under Section 18.

24, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due
under the Note and thie Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer »arelated to a sale of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written
notice of tiie change which will state the name and address of the new Loan Servicer, the address to which
paynients shordd be made and any other information RE3PA requires in connection with a notice of transfer of
servicing. 1ftiv o' is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the merigag loan servicing obligations o Borrower will remain with the Loan Servicer or be
transferred to a successer Loan Servicer and are not assumed by the Note purchaser vnless otherwise provided
Iy the Note purchaser.

Neither Botrower-zior Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the memlier bf2 class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the Other narty has breached any provision of, or any duty owed by reason of, this
Security Instrument, wntil such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Seciion 15) of such alleged breach and afforded the other party hereto a
reasonable period affer the giving of such-nnstive to take corrective action. If Applicable Law provides a time
period which must elapse before certain action ¢ be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of accelaratizn.and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursnant to Section 18 shall be deemed to satisfy the
notice and opporinity te take corrective action provisiors of this Section 20,

21. Hazardous Substances. As nsed in this Section 21+ (2) "Hazardous Substances” are those substances
defined as toxic or hazardons substances, pollutants, or wrater by Environmental Law and the following
substances: gasoling, kerosena, other flammable or toxic petrowedne products, toxic pesticides and herbicides,
volatile solvents, materials containing ashestos or formaldehyde, ar'2 Tadioactive materfals; (b) "Environmental
Law" means federal laws and laws of tha jurisdiction where the Property is lc cated that relate to health, safety or
environmental protection; (¢) "Environmental Cleanvp" includes any respomse action, remedial action, or
temoval action, as defined in Environmental Law; and (d) an "Environmenta’ Condition” means a condition that
can cause, contribute to, or otherwise irigger an Environmental Cleamap,

Borrower shall not canse or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Bazardous Substances, on or in the Property. Scrrower shall not do, nor
aliow anyone lse to do, anything affecting the Property (a) that is in violation of any En'roymental Law, (b
which creates an Envirommenta) Condition, or (¢} which, due to the presence, use, or reiease o1 a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding Do sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous bvbstinces that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
{inclnding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit o
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardeus Substance or Environmental Law of which Borrower has actual knowledge, {b) any Environntental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and {c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property, If Borrower learns, or is notified by any governmental or
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regulatory authority, or any private party, that any removal or other remediation of any Hazavdous Substance
affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanug.

NCN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceferation; Remedies. Lender shall give notice to Berrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 vnless Applicable Law provides otherwise). The notice shall specify: (2) the default; (b)
the action required to care the default; (c) a date, not less than 38 days from the date the noiice is given to
Borrower, by which the default rwoust be cured; and (d) that failore to euve the defanii on or before the
date specified in the notice may resnit in acceleration of the sums secared by this Security Instrument,
foreclosurs by judicial proceeding and sale of the Property. The potice shall furiher inform Borcower of
the righ! o reinstate after aceeleration and the vight to asseri in the foreclosure procesding the non-
existence of & defanlt or any other defense of Borrower to acceleration and foreclosure. If the default is
not cuved o1 o before the date specified in the notice, Lender at ifs opiion may require immediate
payment in 167 o7 all sums secuved by this Security Instroment witheunt further demand and may
foreclose this Seculity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
ineurred in pursuing {ne vemedies provided in this Section 23, including, but not limited to, reasonable
attormeys’ fees and cost: ol #itle evidence.

23. Release, UpGn payprent of afl sumg secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing
this Security Instrument, but only1f the-f=e is paid to 2 third party for services rendered and the charging of the
fee is permitted under Applicable Lav:.

24, Waiver of Homestead. Tn acoorcance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Ilinois homesir ad exemption laws.

25, Flacement of Collateral Protectior sisurance. Unless Borrower provides Lender with evidence of
the inswance coverage required by Borrower's agrégizent with Lender, Lender may purchase musurance af
Borrower's expense to protect Lender's imterests in Borrawer's collateral. This insuvance may, but need not,
protect Borrower's interests. The coverags that Lender purelipses may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection withi the collateral, Borrower may later cancel any
insurance purchased by Lender, but only afler providing Liénd.r with evidence thai Borrower has obiained
insarance a3 required by Borrower's and Lender's agreement. Ificeider purchases insurance for the colfateral,
Borrower will be responsible for the costs of that insurance, includiug imt=r=st and any other charges Lender may
impose in connection with the placement of the insurance, until th: effertive date of the cancellation or
expiration of the insurance, The costs of the insurance may be added to Bovrawer's total outstanding balance or
obligation, The costs of the insurance may be more than the cost of insurance Borrewsr may be able to obtain on
its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covipani=.contaimed im this
Secwrity Instrument and fn any Rider executed by Borrower and recorded with it.

Witnesses;

Withess -

Withess -
NMODded QQ-» _ (Sean

Borrower -  VANDANA RAI
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\\) Né(\\i 9\\\ »;é (Seal)

Borrower -  VIVEK VALLAY

State of ILLINOIS

Nt Nt S

County of COQOK
Enter Connty Here

This  usicument  was  acknowledged before me on C’"H' ;lgg:;{gg gﬁ.ﬂf QZA

by VANDANA RAL and VIVEK YALLAV,

(SEAL) "OFFICIAL SEALY T
ST HEATHER FIORS

Notary Publie, State of iFaois
¢, My Commission Expires af‘ﬂﬂf’ 2

-
by Commission expires: o2 _;f o ; ey

Loan Originator Organization: CALIBER HOME LOANS, JNC,
NMLS TD: 15622

Loan Criginator: N/A

NMLS TO: N/A

Loan Qriginator Organization: HOME MORTGAGE SOLUTIONS, II{C
NMLS 1D 283169

Loan Originator: ANIL LOORME A
NMLS ID: 222807
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LOAN NO.: 97966046169
Loan Name: VANDANA RAL AND VIVEK VALLAY, WIFE AND HUSBAND,
Property Address: 611 LE PARC CIR, BUFFALO GROVE, JLLINCIS 60082-6513

EXHIBIT "A"
LEGAL DESCRIPTION OF PROFERTY

SFOEXHIBIT 'A' ATTACHED HERETO AND BY THIS REFERENCE INCORPUORATID
ARTCIN

® 2021 Covius Services, LLC
15867155 - 67170008

I
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Legal Description

Parcel 1:
Unit No. 5-5 in L.ePare Condominium 1, in Buffalo Grove, lllinois as delineataed on the survey of the following

described real estate:

That part of Lot 1 in Northwood Grave, Unit 2, being a subdivision of part of the Southeast 1/4 of Section 33 and
part of the Southwest 1/4 of Section 34, Tawnship 43 North, Range 11, East of the Third Principal Meridian, in
Lake Caunty, lllinois recorded March 8, 1984 as document 2271173, and also a part of the Northwest 114 of
Section 3, Township 42 North, Range 11, East of the Third Principal Meridian, in Cook County, lllinois recorded
March 9, 1984 as document 17015478 which survey is attached as exhibit "C" to the Declaration of Condominium
Ownership made by South Country Gorporation, a California Corporation, and recorded October 12, 1984 as
document 27291743 in Cook County, llinois, and recorded October 12, 1984 as document 2315858 in Lake
County, linois, tegether with its undivided percentage interest in the common elements.

Farcel 2:
Non-exclusive perpetua!easement for the benefit of Parcel 1 for ingress and egress to the public street and roads

ovar and across the cominsn areas as created by the Umbrella Declaration for LePare recorded Qctaber 12, 1984
as document 2315857, in Lake County, lllincis and recorded October 12, 1984 as document 27291742, in Cook

County, lllinois.

PIN i'ﬁﬂ-’%t’m-m&:
0TN . 03-03-10D-0525i0V3

Legal Description FT20-57051/60
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Loan Number 706606169

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20TH day of JANUARY, 2021, and is incorporated into
and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Botrower's
Note o CALIBER HOME LOANS, INC. {the "Lender") of the same date and covering the Property
described in the Security Instrument and located at:

611 LE YARC CIR, BUFFALO GROVE, ILLINOIS 60089-6915
[Property Address)

The Property iuchides a unit in, together with an undivided interest in the commeon elements of, a
condomininm projecilmown as:

LEPARC CONDOMIIT

[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”y holds title to property for the benefit or wse of ifs members or
shareholders, the Property also includes’ Remrower's interest in the Owners Association and the uses,
proceads and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addiion ta the covenants and agreements made in the Security
Instrament, Bosrower aud Lender further covenant and agree as follows:

A. Condominium Obligations. Borrowe: shall perform all of Borrower's obligations
under the Condominium Project’s Constituent Devuments. The "Constituent Documents” are
the: (i) Declaration or any other document which eresies the Condomirdum Project; (if) by-laws;

(i) code of regulations; and (iv) other equivalent documints. Borrower shall prompily pay,
when due, all dues and assessmenis imposed pursuant to-fie Constituent Documents.

B. Property Insurance. So long as the Owners Assocation maintains, with a generally
accepted Insurance carmier, a "master” or "blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides instwance coverage in the. amounts {(inciuding
deductible levels), for the perieds, and against loss by fire, hazards inctuded within the ferm
"extended coverage,” and any other hazards, including, but not limited te, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the piovisien in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (i) Borrower's obligation under Section 5 to maintain property iLsurance
coverage on the Property is deemed satisfied o the extent that the required coverage 1sprovided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
lan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower ara hereby assigned and shall be paid to Lender for application to the sums
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secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a poblic liability insurance policy aceeptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any eondermation or other taling of all
or auy part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
m Section 11.

E. Lender's Prior Conseni. Borrower shall nof, except after nofice to Lender and with
Lendir's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandenmient or termination of the Condomimium Project, except for abandonment or
terminationseauired by law in the case of substantial destruction by fire or other casualty or in
the case of afaigag by condemnation or eminent dornain; (i} any amendment to any provizion
of the Constituera Documents if the provision iz for the express beneft of Lender; (iif)
termination of profissional management and assumption of selfmanagement of the Owners
Association; or (v} auy sotion which would have the effect of rendening the public Liability
insurance coverage maintzined hv the Owners Association mnacceptable to Lender.

F. Remedies. If Bomowe does not pay condominiim dues and assessments when dne,
then Lender may pay them. Ary smownts disbursed by Lender under this paragraph F shall
become additional debt of Borrower sesured by the Security Instrument. Unless Borrower and
Lender agres to other terms of paymzii, these amounts shall bear intersst firom the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SBIGNING BELOW, Borrower accepis and agrees to the terms and covepasis contained in this
Condomimum Rider.

\Midm @&»«. (Seal)

Borrower - VARDAMNA RAl

\ o
RS

Borrower - YIVEK VALLAY

{Seal)
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