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Mortgage

Definitions. Words used in multiple secticns ¢f this document are defined below and other words are detined in
Sections 3, 11, 13, 18, 20 aud 21, Certain rules ceparding the usage ot words used in this document are also provided in
Section 16.

(A) “Security Instrument ™ weans this document vrbich.as dated Apnil 19, 2021, joyrether with 31l Reders to this
document,

{B) “Borrawer ™ 15 Don Yang, an unmarried man . Borrcweris the mortgagor under this Security Instrument.

{C) “Lender™ is JIPMorgan Chase Bank, N.A.. Lender is a Navonal Banking Association organized and existing
under the laws of the Uniled States off America. Lender's uddressis 1111 Polaris Parkway, Columbus, O11
43240-205(). Lender is the mortgagee under this Sceurily Instrunigin.

(D) “Aote” means the promissory note signed by Borrower and dated April 49, 2021, The Note siates that
Borrower owes Lender Once hundred forty mine thousand six hundred and w0# 100 Dellacs (U.S. S149.600.04) plus
interest. Borrower has promised 10 pay this debt in regular Perindic Pavments andw pay the debt in (ull not later
than May [, 2051,

(E) "Property " means the praperty that is deseribed below under the heading “Transicr e Rights in the Property.”

(F} "Loan " means the debt evidenced by the Note. plus interest, any prepayment charges ane! i#2: charges due
under the Note. and all sums due under this Security lnstrument, plus interest,

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The foiiwing Riders are
to be executed by Botrower [check box as applicable);

J Adjustable Rate Rider [ Condominium Rider 3 Second Home Rider
2 DBalloon Rider U Planned Unit Development Rider 2 1-4 Family Rider
01 VA Rider [ Biweckly Payment Rider i Onher(s) [specity]
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(H) “Applicable Law " means all controlling applicable lederal, stale and local statules, regulations, ordinances and
adiministrative rules and orders (that have the effect of law) as well as all applicahle final. non-appealable judicial
opinions.

(1) “Comnunity Association Dies, Fees, and Assessments ™ means all ducs. fees. assessments and other charges
that are imposed on Borrower or the Property by a condominium agsociation, homeowners association or similar
organization.

(J) “Licctramic Funds Transfer” means any transfer of funds, other than a transaction originated by check, dratt,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial instiwtion v debit or credit an account, Such term
includes, but is not limited to, pomt-of-sale transfers, automated teller machine trangactions, transters initiated by
telephone, wire trausters, and automated clearinghouse transfers.

(K} “Escrow Fens ™ means those items thar are deseribed i Section 3.

(L) "Miscelluncious Proceeds ™ means any compensation, seitlement, award of damages, or proceeds paid by any
third party {other th2:. insurance proceeds paid under the coverages described in Section 5) for: (1) damagc to, or
destruction of, the Peepirty; (i) condemnation or other taking of all ar sny part of the Property; (iit) conveyance in
beu of condemnation: orHiv}-misrcpresentations of, or omissions s to. the value and‘or condition of the Property.

’

(M) “Morigage fnsurance ” means insurance protecting Lender against the nonpayment of, or defauli on, the Loan.

(N) “Periodic Paymemt” means ke repalarly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of 1this Security Instrument.

(0) "RESP! " means the Real Estate Setitepraat Procedures Act (B2 US.CL Scetion 2601 ¢t seq.) and its
implementing regulation, Regulation X (12°C42, Pan 1024). as they might be amended from time o time, or
any additional or successor legiskation or reguiatica that governs the same subject matter. As used in this Security
Instrument, RESPA refers to all requirements and Cestri<tions that are imposed in regard to a “federally related
mortgage loan” even if the Loan dves not qualify as o "fecerally reluted mortpage loon" under RESPA.

(P} “Successor in Interesi of Borrower” means any party it has taken title to the Propeny. whether or not that
party has assumed Borrower's obligations under the Note and’orthis Seeurity Jnstrument.

Transfer of Rights in the Property. This Sceurity Instrument setwres to Lender: (i) the repayment of the Loan.
and all renewals, extensions and modifications of the Note; and (ii) tiie perfarmance of Borrower's covenants and
agreements under this Sceurity Instrument and the Note. For this purpose, Barreacr does hercby mortgage, prant and
convey to Lender and Lender's suceessors and assigns, the following described joperty located in the County [Type of
Recording Jurisdiction) of Conk [Name of Recording Jurisdiction]: See Legal Descrirdon

Parcel ID Number: 13-13-111-030-1005 which currently has the address of 2861 W Lefand Ave Unir 2 [Street]
Chicago [City], Hlinois 60625 [Zip Code] ("Propeety Address"):

TOGETHER WITH all the impsovements now or hereafer erected un the property, and all eavnzcats, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this
Sceurity Instrument. All of the toregomg is retered to m this Security nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuliy seised of the estate hereby conveyed and has the right to
mortgage, grant and cotwvey the Property and that the Propeity 1s uncncumbered, except tor encumbrances of record.
Borrower warrants and will defend geacrally the ticle fo the Property against all etaims and demands, subject to any
encumbrances ol recotd,

THIS SECURITY INSTRUMENT combincs unilurm covenanks for national use and non-untlorm covenants with
limited variations by jurisdiction 1o constitule a uniform sceurity instrument covering real property.
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and
late charges duc under the Note. Borrower shall alse pay funds for Escrow hems pursuant to Seetion 3. Payments duc
under the Note and this Security Instroment shall be made in U.S. curvency. However. if any check or other instrument
received by Lender as payment under the Note or this Security Instoument s returned to Lender unpaid, Cender may
require that any ot all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (2) cash; (b)Y money order: (¢} certitied check, bank check. trepsurer's
check or cashier's check, provided any such check is drawn wpon an institution whose deposits are insured by a federat
agency, mstrumentality, or entity: or (d) Electronic Funds Transter,

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designarad by Lender in accordance with the notice provisions in Scebon 13, Lender may cetun any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufticient to bring the Loan current, without waiver of any rights hereunder
or prejudice 1o 118 rights v cefuse such payment or partial payments in the future, bui Lender is not obligated to apply
such payments at the tiznearch payments are accepled. I each Periodic Payment is applied as of its scheduled due
daie, then Lender need sot payanterest on unapplicd funds. Lender may hold such unapplicd Tunds unul Borrower
makes payment to bring the Loza current. H Borrower does not do 5o within a reasonable period of (ime, Lender shall
cither apply such tunds or reums-(aem 1o Borvower. 17 not applicd carlier, such funds will be applicd o the ocutstanding
principal balance under the Notc imivedscly prior to forcclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relicve Pacrower lrom making payments duc under Lthe Note and this Security
Instrument or performing the covenants and agreements sceured by this Sceurity Instrument.

2, Application of Payments or Proceeds. Z ipt as otherwise described in this Scetion 2, all puyments aceepted
and applied by Lender shall be applicd in the followire order of priority: (a) interest due under the Note; (b) principal
due under the Note; {¢) amounts due under Section 3, Such-payments shall be applied to cach Periodic Payment in

the order in which it became due. Any remaining awuns shall be applicd fiest to late charges, second to any other
amounts due under this Seeurity Instrument, and then 10 redace the principal balanee of the Note.

If Lender receives a payment from Borrower for a delinquent Peiedic Paymeot which includes a sullicient amount

1o pay any lale charge duc, the payment may be applied 1o (he delirgrent payment and the Tate charge, 17 more than
onc Periodic Payment is outslanding, Lender may apply any paymentezceived (rom Borrower o the repayment ol the
Periodic Payments if, and to the extent that, cach payment can be paid in fiidl, To the extent that any excess exists alier
the payment is applicd to the full payment of one or more Periodic Paymenis, ach excess may be applied o any lale
charges due. Voluntary prepayments shall be applicd first {0 any prepayment charges and then as deseribed in the Nole.

Any applicalion of payments, insurance procecds, or Miscellaneous Praceeds Lo prindipiad due under the Note shall not
cxlend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on the day Periodic Payment: are dne under the Note,
until the Note is paid in full, 2 sum (the "Funds®) to provide lor payment of amounts due Tor: (8312508 and assessnrenls
and other nems which can atlain priority over this Security Instrument as 4 lien or cncumbrance o the Property; (b)
leaschold payments or ground rents an the Property, il any; {c) premiums for any and ail insurance veouved by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Leader in heu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Scction 10. These ilems are
called "Escrow Items." At origination or at any time during the tevrm of the Loan, Lender may reguire that Communily
Association Ducs, Fees, and Assessments, i any, be escrowed by Borrower, und such dues, ees and assessments shall
bhe an Escrow [tem. Bocrower shall prompily furmish 10 1.cnder all notices of amounts to be paid under this Scetion.
Borrower shall pay Lender the Funds for Escrow Iems unless Lender waives Borrower's obligation 1o pay the Funds
fos any or all Escrow llems. Lender may waive Bacrower's obligation 1 pay to Lender Funds for any or all Escrow
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[tems at any 1ime. Any such waiver may only be in writing. In the event of such waiver. Borrower shall pay directly.
when and where payable, the amounts due for any Cscrow {lems (or which pavment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such paymeat within such time period as
Lender may require. Borrower's obligation 1o make such paymerts and to provide receipis shall (or all purposcs be
decmed (o be a covenant and agreemcnt contained in this Sccugity Instrument, as the phrase “covenant and agreement”
is uscd in Section 9. IF Borrowcr 1s abligated 1o pay Escrow Items divectly, pursuant to a waiver, andd Barrowcer Fairls

to pay the amount duc for an Escrow Item, Lender may exercise its rights under Scetion 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amaunt. Lender may revake the waiver
as to any ur all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sutficient 1o permit Lender to apply the Funds at the
time specified under RESPA. and (b) not to exceed the maximum amount a lender con reguire under RESPA. Lender
shall estimate the 2mount of Funds due on the basis of coment data and reasonable estimates of expenditures of future
Escrow [tems orothorwise in accordance with Applicable Law.

The Funds shall be hiwid 'n an institution whose deposits are insuced by o federal ugency. instrumentality, or entity
(including Lender, if Lerder is an institution whose deposits are so inswred) or in any Federal Home Loan Bank.
Lender shall apply the Funds o pay the Escrow [tems ne Jater than the thime specified under RESPA. Lender shall not
charge Borrower for helding zad Znplying the Funds, annually analyzing the eserow account, or verilying the Escrow
Items, unless Lender pays Borraowerdnterest on the Funds and Applicable Law permits Lender to make such a charge.
Unlcss an agreement is made in wriling or Applicable Law requires interest (o be paid on the Fuetds, Lender shall

nol be required 10 pay Rorrowet any tiverest or camings on (he Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Fands. Lender shall give 1o Borrower, without charge, an annual accounting
of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as dlinzd under RESPA. Lender shall account to Borrower lor the excess
funds in accordance with RESPA. Il there is a shortcgs of Funds held in escrow, ax defined under RESPA. Lender
shall notify Borrower as required by RESPA. and Bomrovier shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA. but in no more than 12 swonthly payments. 11 there is a deficiency of Funds held
in cscrow, as delined under RESPA, Lender shall notify Borioiver as required by RESPA, and Borrower shall pay to
Lender the amaunt nceessary to make up the deficiency in accorganes with RESPA. bur in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Sceurity Insmumenis cendesshall promptly refund to Bomower any
Funds held by Lender.

4, Chargaes; Liens. Borrower shall pay all Laxes, assessments, chavges, Naes aed impositions attnbutable to the
Property which can attain priority over this Sccurity Instrument, leaschold paymeatsar ground rents on the Property. il
any, and Community Associalion Dues. Fees, and Assessments, il"any. To the exieat that-these Hems are Escrow toms,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharpe any lien which has priority over this Sceunity Instrumenwieicss Borrower: (a)
agrees n wriling (o the payment of the obligation sceured by the lien in a manncr acceptable 1oL coder. but only so
long as Borrowecr is performing such agreement; {b) contests the lien in good faith by, or defends agamst enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the e while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the kien an
agreement satisfactory to |ender subordinating the fien w this Sceurity Instriment. 11 Lender determines that any part
ol the Property is subject to a lien which can attain priority over this Securicy Enstrament. Lender may give Borrower
a notice identitying the lien. Within 10 days ot the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.
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Lender mav require Borrower lo pay a onc-time charge for a real extate tax verification and/or reporung service used
by Lender in conncction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
msured agamst loss by fire, hazards included within the term “extended coverage.” and any other hazards including,
but not hmited 10, earthquakes and Moods, Tor which Lender requires insarance. This insurance shall be maintained in
the amounts (including deduclible levels) and for the periads that Lender requires. What Lender requives pursuamt (o
the preceding sentenees can change during the term of the Loan. The iasurance carricr providing the insurance shall
be chosen by Rorrower subject 1o Lender's right (o disapprove Borrower's choice, which right shall aot be exercised
unrcasonably. Lender may require Boveower 1o pay, in connection with this Loan, either: ta) a onc-time charge for
flood “one determinalion, certilication and racking services: or (b) a one-time charge lor flood zone determination and
cerhification services and subsequent charges cach time remappings or similar changes occur which reasanably might
affect such determination or cortification. Borrower shall alse be responsible for the payment of any fees imposed by
the Federal Emergancy Management Agency in cornection with the review of any flood zone detcrmmation resulting
from an objectica v Borrower.

Il Borrower fails to mawtain any of the coverages described above, Lender may obtain inserance coverage, at Lender's
option and Borrower’s cripeasc. Lender 1s under no obligation o purchasc any particular type or amount of coverage.
‘Therefore, such coverage shiu!) cover Lender, but might or might not protect Barrower. Borrower's equity m the
Propcrty, or the contets of the Pronerty. against any risk. hazawd or tiability and aight provide greawer or lesser
coverage than was previously in eifact. Borrower acknowledges that the coM of the insurance covevage so obtained
might significantly exceed the cost of ansurance thar Borrower could have obtained. Any amounts dishunsed by Lender
unider this Section 3 shall become addiiwaal debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such inerest. upon notice
trom Lender 1o Borrower requesting payment:

All insurance policies required by Lender and renzwalo of such policies shall be subject to Lender's right to disapprosve
such policies, shall include o standard mortzage ¢las: and shall name Lender as mortgagee andror as an additionul
loss payce. Lender shall have the right o hold the policies anil renewal certificates. If Lendur requires, Borrower shall
promptly give to Lender ali receipts of paid promiums andsexaewal notices. [ Borrower obraims any torm of insurance
coverage, not otherwise required by Lender, for damage to, erdastruction of. the Praperty, such palicy shall include a
standard morigage clause and shall name Lender as mortgagee wil Gr as an additional loss payee.

In the event of loss, Borrower shall give prompl natice 1o the insurarce carnier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Buorrower otbzivise agree sn writing, any osurance
procecds, whelher or not the underlying insurance was required by Lender, shailbe applicd wo restoration or repair of
the Property, of the restoration o repaw 15 ceonomically feasible amd Leonders aecurily s not lessencd. During such
repair and restoration period, Lender shall have the right o hold such nsurance procezds unul Lender has had an
opporiunity 10 inspect such Property o cnsure the work has been conapleted o Lenaer's sansfaction, provided Lhat
such inspeetion shall be undenaken prompily. Lender may disburse proceeds for the repiais and restoration in a single
payment or in a scrics ol progress paymemts as the work is completed. Unless an agreementos inade in wriling or
Applicable Law requires interest 10 be paid on such msurance procecds, Lender shall not be requried 1o pay Bomrower
any interest or carnings on such proceeds. Fecs for public adjusters. or other third partics. retaiicZ by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligaven of Borrower. If the restocgiaon or repair s
not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be appliee to the sums
secured by this Security Instrument. whether or nat then due. with the excess. if any. paid to Borrower. Such insurance
procceds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may tile, negotiate and settle any available insurance clim and related
matters. If Borrower does not resposd within 30 days to a notice from Lender that the inswance canier has oftered
to settle a claim, then Lender may negotiate and settle the clain, The 3-day period will begin when the aolice 1s
given. In either event, or if Lender acquires the Property under Section 22 or atherwise. Borrower hereby assygms
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to Lender (a) Borrower's rights to any insurance proceeds in an amount not 1o exceed the amounts unpaid under the
Note or this Securily instrument, and (b) any other of Borrower's rights {other than the right 10 any refund of uncarned
premivms paid by Borrower) under all insurance policics covering the Property, insolar as such rights ace applicable 1o
the coverage of the Property. Lender may use the insurance preceeds cither (o repair or resiore the Property or to pay
amounts unpaid undcr the Note or this Security Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the exccution of this Security lnstrument and shall continuc (o occupy the Property as Borrower's principal
residence for al Ieast ong year alter the date ol occupancy, unless Lender vtherwise agrees in writing, which consent
shall not be unrcasonubly withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy.
damage or impair the Property. allow the Property to deteriorate or cotnmit waste on the Property. Whether or net
Borrower is residing in the Property, Borrower shiall maintan the Proparty in order to prevent the Property from
deteriorating ot docreasing in value due to its condition. Unless it w determined pursuant to Section 5 that repanr or
restoration is not ecoromically feasible, Borrower shall promptly repair the Property if damiged to avoid further
deterioration or damage. Tl insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrow:(t yhall be responsible (or repairing or restoring the Property only it Lender has released
proceeds for such purposes’ Londer may disburse proceeds fur the repairs and restoration in a single payment or in a
sories of progress payments & the work is completed. I1'the insurance or condemnation procecds are not sulficient 10
tepair o restore the Property, Boriewer is not relicved ol Bomower's obligadon lor the completion of such repair or
restoration.

Lender or ils agent may make reasonable enl=ies upon and inspections of the Propetty. 1Fat has reasonable cause,
Lender may inspecl the interior ol the impravemcenis on the Property, Lender shall give Bormewer nolice at the time of
or prior 1o such an interior inspection specifyirg such reasanable cause.

8. Borrower's Loan Application. Borrower stail e in default it, during the Lown apphcation process, Borrower
OF 4Ny persons or entirics acting at the direction of Berrower or with Borrower's knowledge or consent gave materially
false, mislcading, or inaccurate information or statement: 1o Lender (or failed to provide Lender with matenal
information) in comeetion with the Loan. Material represeaations include, but are not limited to, representations
conceming Borrower's occupancy of the Property as Bomower's piincipal residence.

9. Protection of Lender's Interestin the Property and Rig’?s Under this Security Instrument, I ()
Borrower lils to perform the covemants and agreements comtatned in 23z Security [Instrument. (b} there 15 legal
proceeding that might significantly atfect Lender's mterest in the Property and/or rights under this Security Instrument
(such as u proceeding in bunkrupley, probate, for condemnatin or forteiture: for enforcement of a lien which may
attain priority over this Security Instrument or 10 ¢nforce laws or regulations), or (¢ Borrower huy abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to piotect Lender's meerest i the
Property and nights under this Security Instrument, mcluding protecting and/or assessing ithe value of the Property,
and sccuring and/or repairing the Property. Londer's actions can include. but are not limited fe: (a) paving any sums
secured by a lien which has priority over this Secunty Instrument: (b) appeanng in court; atd () paying reasonable
atlorneys’ [ees 10 protect its interest in the Property and/or rights under this Security Instrument; s edmg 1s secured
position in a bankruptey proceeding. Securing the Pruperty includes, but is not limited 10, entening e Property 1o
make repairs, change locks, replace or board up deors and windows, drain waler from pipes, chminzie Gailding or
other code violations or dangerous conditions, and have utilities wrned on or ofl. Although Lender may wke aclion
under this Scction 9, Lender does not have o do 50 and is not under any duty or obligation Lo do se. Tt is agread that
Lender incurs no Hability for not taking any or all actions aulherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sceuved by This
Sceurity Instrumnent. These amounts shall bear interest at the Nowe rale from (he date of disbursement amdd shall be
payable, with such interest, upon notice from Lender o Bormwer requesung payment,

VISRATEY 1Y

ILLINOIS: Single: Famdy-F annic MarFredoo Mac UNEORE: INSTRUMENT Form Ju1d 1 OV
Wollers Kivwar Fingncial Services. ing. man
2021041421 1.0.3453- J202 1927 2v Induals _’A Page 6ot 13

AR QAR7ED] ¢ (13

R




2115345029 Page: § of 17

UNOFFICIAL COPY

I this Secwrity Instrutnient is on a leaschold. Borrewer shall comply with all the provisions of the Iease. 1§ Borrowet
acquires fee title to the Property. the Icasehold and the fee title shall nol merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. If Lender requircd Morfgage Insurance as a condition of making the Loan, Barrower shall
pay the premiums required 1o mantain the Mortgage Insurance in efiect. 11, lor any reason, the Morgage Insurance
coverage required by Lender ceascs to be available from the mortgage insurer that previously provided such insurance
and Borrower was required 1o make separately designated payinents toward the premiums lor Mongage Ensurance,
Borrower shall pay the premiums required Lo oblain coverage substantially equivalent 10 the Mortgape [nsurance
previously in effect, at a cost substantially equivalent to the cosl 1o Borsewer of the Mortgage [nsurance previonsly in
cffect, from an aliernate morigage insurer selected by Lender. I substantially cquivalent Mortgage Insurance coverags
is not available, Borrower shall continue 10 pay to Lender the amount of the sepatately designated payments that were
due when the insurance coverage ccased 1o be in effect, Lender will accept, use and refain these payments as a non-
refundable loss reszeve in licu of Morigage Insurance. Such loss reserve shalt be non-refundable. notwithstanding the
fact that the Lozit i=ultimately paid in full, and Lender shall not be required to pay Borrower any inlercst or carnings
on such loss reserve! Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the
amounl and for the pivisd-thal Lender requires) provided by an insueer selecied by Lender again becomes available,

is obtaincd, and Lender rogeiscs separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage anseiance as a condition of making the Loan and Borrower was required wo make scparately
designated payments toward she premiums for Mortgage Lnsurance. Borrower shall pay the premiums required to
maintain Mortgage [nsurance in-citect, or to provide a non-refundable loss reserve. until Lender's requirement tor
Mortgage Insurance ends in accordarice with any written agreement between Borrower and Lender providing for

such termination or unt] fermination 18 cequered by Applicable Law, Nothing in this Section 10 affeces Borrower’s
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any zuriiy that purchases the Note) for certuin losses it may incur if
Borrower does not repay the Loan as agreed. Bonswwer is not parly to the Mortguge Insurance,

Mortgage msurcrs evaluate their total risk on all such insaranee in foree from time to hime, and may enier mto
agreements with other parties that share or inodify thew risk,sr reduce losses. These ugreements are on terms and
conditions that arc satisfactory 1o the mortgage insurer and tive ether party (or partics) to these agreements. These
agreements may require the morigage inswver o make payments-aying any source af lunds that the morigage insurer
may have available (which may include funds obtained from Mc)rlgagc Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another iasurer, any reinsurer, any other entity,

or any atliliate ol any of the foregoing, may receive (direetly or indirectly) amornts that derive [rom (or might be
characterized as) a poction of Borcower's pavments for Mortgage Insurance, ¢ zxehange for sharing or modilying the
mortgage insurer’s risk, or reducing losses, [Fsuch agreement provides that an aiTikae of Lender takes a shave of the
insurer's risk in exchange for a share of the premiuims paid to the insurcr, the arrangemed is oflen termed "captive
reinsurance.” Further:

(A} Any such agreements will not affect the amounts that Borrower has sgreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements wil) not increase the amount Borrower wal swe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mcrigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
reccive certain disclosurcs, te request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to reccive a refund of any Mortgage Insurgnce premiums that were
unearned at the time af such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are horeby assigned to
and shall be paid to Lender.
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If the Property is damaged, such Miscellancous Proceeds shall be applied Lo restoration or repair of the Property. if the
restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Misecllancous Proceeds umil Lender has had an opportunity o inspeet
such Property to ensure the work has been compleled 1o Lender's satisfacuon, provided that such inspection shall be
undertaken promptly. Lender may pay fot the repairs and restoration in a single dishbursement ar in a serics of progeess
payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Misccllancous Proceeds. Lender shall not be required to pay Borrower any interest or carnings on
such Miscellaneous Proceeds. If the restoration or repair is aot economically fessible or Lender's security would be
lessened. the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or siot
then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the ocder provided
for in Section 2.

B

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums securer by this Security [Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the cvent ot a partiz! taking. destruction, or loss in value of the Property i which the tair market value ot the
Property immediately ‘ocfore the partial taking, destruction. or loss in value is egual v or greater than the amount of
the sums sceured by this security Instrument immediately betore the partial aking, destruction, ot loss in value, unless
Borrower and Lender otherwisc agree in writing, the sums securcd by this Security Instryment shall be reduced by the
amount ol the Miscellancous Frosieds multiplicd by the lollowing lraction: {a) the total amount of the sums seeured
immediately before the partial taking, destruction, or loss in value divided by (b) the Tair market value of the Property
immedialely before the partial taking, destruction, or loss in vilue. Any bakance shall be paid 10 Borrower,

In the event ol a pantial taking, destruciion, e«loss in value of the Properly i which the (air market value ol the
Property immediaicly before the partial tak ng. Jdestruction. or loss in value is less than the amount of the suims securcd
immediately before (he parlial taking, destruction or loss tn value, unless Borrower and Lender otherwise agree in
writing, the Miscellancous Procecds shall be applicd (o the sums sccured by this Sceurity Instrumcnt whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if] afier not'ce by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers 1o make an award o scitle a clairn [or damages, Borrower [ails to respond 1o Lender

within 30 days aftcr the date the notice is given. Lender is autharized to collect and apply the Misccllancous Procceds
cither to restoration or repair of the Property or to the sums sceured by this Sccurity Instrament, whether or not then
duc. "Opposing Party" mcans the third party that owes Borrower Mincedancous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimizal. is begun that, in Lender's judgment,
could resulr in forfeiture of the Property or other material impairment of Lender's nterest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration aas occured, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a riling that, in Lender's judgment,
precludes forfeiture of the Propery or other material impaimment of Lender's interest in e Property or rights under
this Security Instrument. The proceeds of any award or ¢laim for damages that are attributa’le 10 the impaiment of
Lender's inter¢st in the Property are hereby assigned and shall be paid 1o Lender.

All Miscellancous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrawer shall not operate to release the liability of Bovrower or aity Successors i Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrawer or to
refuse to extend time tor payment or otherwise modify amortization ot the sums secured by this Security Tastrument
by reason ot any demand made by the origimal Borrower or aity Successors in interest of Borrower, Any forbearance
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by Lender in exercising any tight or remedy including, withoul limitation, Lender's acceptance of pavmenis [rom third
persons, cnlitics or Successors in Interest of Borrower or in amounts less than the amount then due, shall nol be a
waiver of or preclude the exercise of any nght or cemedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thal Borrower's obligations and liability shall be joint and scveral. However, any Borrower who co-signs this
Security Instrument but does not exceute 1he Note {a "co-signer™): (a) 15 co-sighing this Sceurity Instruament only 10
mortgage, grant and convey the co-signer’s interest in the Property under the werms of this Sccutity Instewment; (b) is
nol personally obligated to pay the sums seeured by this Sceunily Instrument; and (¢} agrees that Lender and any olher
Borrower can agree Lo exiend, maodify, forbear or make any acconmmodations with regard 10 the lerms ol this Sceunity
Instrument or the Note without the co-signer’s consent,

Subject to the provisions ol Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender. shall obtain all of Barrower's rights and henelits
under this Securi’y 1astrument. Barrower shall not be released from Borrowet's obligations and liability under this
Securily Instrument 1:2less Lender agrees 10 such release in writing. The covenants and agreements of this Sccurity
Instrument shall bind {e> cepl as provided in Section 20) and benelit the succegsors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with Borrower's defauli,
for the purpose of protecting Lsader's interest in the Property aid rights under this Security Instrument, including,

but not Timited Lo, attorneys' fees, rroperly inspection and valuation fees, In regund 10 any other fees, the absence of
express authority in this Securiiy ‘mstrment Lo charge a specitic fee o Borrower shalt not be construed as a prohibition
on the charging ol such fee, Tender ray pot charge Tees that are expressly prolubiled by this Security [nstrument or by
Applicablc ) aw.

If the T.pan 15 subject to a law which sets maxipwam loan charges. and that law ts finally interpreted so thar the interest
or other loan charges collected or ta be collected iveonnection with the Loan cxcced the permitted limits, then; {a)
any such loan charge shall be reduced by the amouitarcessary 1o reduce the charge to the permitied limit: and (b) any
sums alrcady collected from Borrower which exceeded peamitted limits will be relunded (o Borrower. Lender may
choos¢ (0 make this refund by reducing the principal owed under the Note ot by making a dircct payment  Bonower.,
if a refund reduces principal, the reduction will be treated a« a sianial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for wnder the Netw). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any vigiit ef action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borower or Lender in conneclion with s Security Tnslrument must be in writing,
Any notice to Bovrrawer in connection with this Sceurily Tnstrument shall besdzemed w have been given 1o Borrower
when mailed by list class mail or when actually delivered to Borrower's noticc avdress i seat by other means. Nolice
to any onc Borrower shall constitute notice 1o all Borrowers unless Applicable Law cxaressly requires otherwise, The
notice address shall be the Properly Address unless Borrower has designated a substilulc inotice address by notice 10
Lender. Borrower shall promptly notify Lender of Borrower's change of addecess. I Lender seacifics a procedure for
reporting Borvower's change of address. then Borrower shall only report a change of address thraush tha specificd
procedure. There may be only one designated notice address under 1his Sccarily Instrument at 20y 9ne Gime. Any
notice to Lender shall be given by delivering it or by mailing it by firsi class mail to Lender's aduvissstated hercin
unless Lender has designated another address by notice to Borrower. Any notice in connection with-this Seeurity
Instrument shall not be deemed to have been given to Lender umtil actually received by Lender. If any wotice required
by this Secunity lnstrument is also required under Applicable Law, 1he Applicable Law requirement will satisty the
corresponding, requirement under this Secunity lastrument.

16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be governed hy
federal law and the law of the jurisdiction in which the Properly is located. All rights and obligations contained
tn this Sceurity Instrwenient are subject 10 any requirements and limitations of Applicable Law, Applicable Law
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tight explicitly or implicitly allow the partics Lo agree by contact or it might be silent, but such silence shall not be
construed as a prolubition against agreement by contract, in the event that any prevision or clause of this Scourity
Instrument or the Note conflicts with Applicable Law, such conflict shall not afTect other provisions of this Sccurity
Instrument or the Note which can be given effect without the conllicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shadl mean and include corresponding neuter
waords or words of the feminine pender: (b} waords in the singular shali mean and include the plural and vice versa; and
(c) the word "may™ gives sole discretion without any obligation to tke any aclion.

17. Borrower's Copy. Bortower shall be given one copy of the Note and ol this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section |8, "Interest in the
Propeny™ meuns any legal or beneficial interest in the Property. including, but not limited to, those beneticial interests
transferred in & bond for deed, controct for deed, installment sules contract or escrow agreement. the intent of which is
the transter of iile by Borrower at o Tuture date to a purchuser.

[f al) vr any part of the Property or any Interest in the Preperty is sold or transferred (o if Borrower is not o natural
person and a beneficiat iterest in Bomower is sald or transterred) without Lender's prior written consent, Lender may
require immediate payentin full of all sums sceured by this Securily Instrument. However, this oplion shall not be
exercised by Lender il such evercise 1s prohibited by Applicable Law.

II' Lender exeveises this oplion, Zender shall give Borrower notice of aceeleration. The notice shall provide a period ol
not less than 30 days from the dzic the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instwrnest. If Borrower 12ils 1o pay these sums prior 1o the expiration of this period,

Lender may invoke any remedhics permiided By this Sceurity Instrument wathout Turther notice or demand on Borrower,

19, Borrower’s Right to Reinstate After Acceleration, §f Borrower mects certain conditions, Borrewer shall
have the right to have enforcement of this Secusior instrument discontinued acany time prior to the carliest of: {a)

five days before sate of the Property pursuant to Secrion 22 of this Security [nstrument: (b) such other period as
Applicable Law might specity for the termination of Boreesvet’s right to reinstate: or (¢) entry of @ judgiment enforcing
this Secunity [nstrument. Those conditions are that Bondwer: (a) pays Lender al) sums which then would be due under
this Security Instrument and the Note as i’ no acceleration had decurred; (b) cures any delault of any other covenants
or agreements; (c) pays all expenses incurved in enlorcing this Security Instrument, including, but not limited to.
reasonable aitomeys' fees, property inspection and valuation (ees; apd sther fecs incurred for the puspose of protecting
Lender's intercst in the Property and rights under this Secunity Instrumem: and (d) takes sach action us Lender

may reasonably require 1o assure thal Lendet's interest in the Properts and rights under this Securily Instcument,

and Borrower's obligation to pay the sums sccured by this Seeurity Instrunient, <hall continue unchanged unless

as otherwise provided under Applicable Law. Lender may reguire that Borrovies pay such reinstatenient sums and
expenscs in onc or more ol the foflowing forms, as selected by Lender: (a) cash (B oroney owder; (¢) cerlificd check,
bank check. treasurer’s check or cashicr's check, provided any such check 1s drawnuon an instituion whese deposits
arc insurcd by a federal ageney, instrumentality or entity: or (d) Elecironic Funds Tranzivr, Upon reiastatement by
Borrower, this Security |nstrument and obligations sccured hereby shall remain fully efleetyc as 1l o acecleration had
occurred. However, this right o reinstate shall not apply in the case of acceleration under Svesiap 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanca. The Notc or a partiai #ilzrest in the Note
(together with this Security Instrument) ¢an be sold one or more limes without prior nutice o Borrgwre oA sale might
result in a change in the entity (known as the “Loun Servicer”y that collects Periodic Payments duc under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Nole, this Security
Instrumend, and Applicable Law. There also might be one or morc changes of the 1.oan Servicer unrelated to a sale
ol the Note. If there is a change o the Loan Servicer, Bormower will be given written notice ol the change which will
state the name and address of the new T.oan Servicer, the address te which payments should be made and any other
information RESPA requires in connection with a nntice ol transfer of servicing. If the Note is sold and thercafier the
Loan is serviced by a Loan Scrvicer other than the purchaser ol the Nate, the mortgage loan servicing obligations o
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‘Borrower will remain with the Loan Servicer or be translerred (o a suceessor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual Titigant
or thc member of a class) that arises from the other party's actions pursuant (o this Sceurily Instrument or thal alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, wini] such
Borrower or Lender has notificd the other party (with such notice given in campliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice

to take corrective action. If Applicahle Law provides a time period which must elapse before certamn action can be
taken, that time period will be deemed to be reasotable tor purposes of this paragraph. The notice of acceleration and
opporfunity to cure given to Borrower pusuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action provisions of thes Section
20,

21. Hazardous Substances. As used in this Section 21; ¢a) "Hazardous Substances” are those substances delined
as {oxic or hazardous zubstanccs. pollulants, or wastes by Environmental Law und the lollowing substances: gasoline,
kerosene, other (lamiiatlc or toxic petrolewn products, Loxic pesticides and herbicides, volatile solvents, materials
containing asbestos or 1ormaldchyde, and radioactive materials: (b) "Cnvironmoental Law” means federal laws

and laws of the jurisdiction sehere the Property is located that relate fo health, safety or environmental protection:

(c) "Environmental Cleanup” iacfades any response action, remedial action, or removal action, as defined in
Lnvironmental Law; and (d} an ™" priranmental Condition™ means a condition that can couse, contribute to. or
otherwise trigger an Laviconmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten (o release any Hazardous Substinces, on or in the Property. Borrower shall not do, nor allow anyone

else to do, anything affecting the Property (u) tharis in violation of any Environmental Law. (b) which creates an
Environmental Conditiun, or {c) which, due to the presence. use, or release of a Hazardous Substance, creates o
condition thar adversely affects the vulue of the Propeny. The preceding two semtences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be
appropriate 1o normal cesidential uses and to maintenancyof the Property (including. but not limited to. hazardeus
substances 1 consumer products).

Borrower shall promptly give Lender writien notice of (a} any investgation, claim, demand, lawsuit or ather action

by any governmenial ar regulatery agency or private parly involving the Property and any lazardous Substance

or Environmental Law of which Borrower has acwal knowledge, {by-any Frironmenial Condition, including but

not limited to, any spiliing, leaking, discharge, releasc or threat of release ol any Hazardous Subsiance, and (¢} any
condition caused by the presence, use or release ol a Mazardous Substance whie'vadverscly aflfects the value of the
Property. 1T Borrower lcams, or is notificd by any governmental or regulatory awtbaiiry, or any privale party, that any
removal or other remediation of any Hazardous Substance alfecting the Property isascessary, Borrower shall promplly
take all necessary remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation
on Lender for an Environmental Cleanup.

Neon-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fol'owing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration uneicer Scetion

18 unless Applicable Law provides otherwise). The notice shall specify: (1) the defaulé; (b) the action required
to cure the defaule; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured: and (d) that failure to cuce the default on or before the date specificd in the aotice may
result in acceleration of the sums secured by this Sccurity Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borcower of the right to reinstate after acceleration and the
right to assert in the foreclosurc procecding the non-existence of a default or any other defense of Borrower to
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acceleration and foreclosure, If the default is not cured vn or before the date specified in the notice, Lender at its
option may require immediate payment in full of Il sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to. reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sceured by this Sceority Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bortower a [o¢ for relcasing this Security
Instrument, but only it the fee is paid to a third paety for scrvices rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with [llinvis law, the Borrower hiereby releases and waives all rights
under and by virtue of the [lhinois homeslead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage roquired by Borrower's agreement with Lender, Lender may purchase imsurance at Borrower's
expense to protect erder's interests in Borrower's eollateral. Thiz insurance may, but need not, protect Borower's
intcrests. The coverageip2t Lender purchases may not pay any ¢laim that Borrower makes or any claim that is made
against Borrower in coinestion with the collateral. Borrower may later ¢cancel any insurance purchased by Lender.
but enly after providing Leader-wvith evidence that Borrower has obtdined insurance as required by Borower’s and
Lender's agreement. [¢ Lender parchases insurance for the coflatersl, Borrower will be responsible for the costs of
that insurance, including interest-und any other charges Lender may impose in connection with the placement of the
msurance, until the effective dale of (ne coacellation or expiration of the inswrance. The costs of the insucance may be
added to Borrower's total cutstanding balancs-or obligation, The costs of the insurance may be more than the cost ol
msurance Borrower may be able to obtain an its own,

BY SIGNING BELOW, Borrower accepts and egrecs to the terms and covenants contained in this Security Enstrument
and in any Rider exceuted by Borrower and recordzd awith ir.

Borrower

oYY,
Dafe
Seal

Don Yang ﬂ

13088,5011
WLLINOIS-Single Famdy-Fanme Mao/Froadic Mat UNIFORM INSTRUMENT Fann 3004 1.01

Woltwry Kiywor Financigl Services, Inr. 2
2021041421, 4.0 MR 02021022 2 Initials Page 12 0t 13

T




2115345029 Page: 14 of 17

UNOFFICIAL COPY

Acknowledgment
State of Illinois
County of Coak

This instrument was acknowledged before me on H_Jw_ by

Don Yang

ANTIONETTE MDORE ZANNING
Officiat Sea.
Notary Public - State af 1lino'z
My Commission Expires Jan 4, 102¢

Loan Origination Organization: JPMorgan Chase Bank, N A.
NMLS ID: 399798

Loan Originator: lustin C Dinh

NMLS 1D: 1924960
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 19th day of April, 2021, and is incorporated into and shall be deemed Lo
amend and supplement the Mertgage, Deed of Trust, or Sceurity Deed (the “Secrrity instreament ) of the same date
given hy the undersigned (the “Borrower ) to secure Borrower's Note o JPMorgan Chase Bank, N.A, (the “Lender ™)
ot the same date and covering the Property described in the Security Instrument and focated at:

2861 W Leland Ave Unit 2, Chicago, IL 60625
[Property Address)

The Property includes a unit in, together with en undivided interest in the common ¢lements of. a Condominium
Project known as;:

Leland Manor Condo
[Name of Condominium Project)

(the “Condominium Project ™). I the owners association or other entity which acts lor the Condominium Project (the
“Omners Associdation ") holds i1': to property for the benelit or use of its members or sharcholders, the Properiy also
includes Borrower's interest in v Sswners Association and the uses, procecds and benelits of Borrower's inferest,

Condominium Covenants. In additioirio the covenants und agreements made in the Sceuriry Instrument, Borrower
and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrowei-shill perform all of Borrower's obligalions uider the Condomtnium
Project's Constituent Documents. The “Constitieera Documents ™ are the: (i) Declaration or any other document which
creates the Condomumum Project; (1) by-laws; (iily vods of regulations; and (iv) other equivalent documents. Botrower
shall promptly pay. when due, all dues and assessments inqosed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associaiion maintains, with a generally accepted insurance carrier,
a “Muster " or “Blunket " policy on the Condominium Projeci vnich is satisfactory o Lender and which provides
insurance coverage in the amounts (including deductible levels); far the periods, and against loss by fire, hazards
included within the term “Exiended Caverage. ” and any other hazaras, including, but not limited to. carthquakes
and floods, from which Lender requires insurance, then: (i) Lender woives the provision in Seetion 3 for the Periodic
Payment ta Lender of the vearly premium instaliments for property insura‘ice on the Property: and (ii) Borrower's
obligation under Section 5 1o maintain property insurance coverage on the Froperty is deemed satisfied 10 the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the teem of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coversge provided by the Master
or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair follovarg a loss to the
Property, whether to the unit or to commeon elements, uny procecds payable to Borrower are hereby assianed and shall
be paid to Lender for application to the sums secured by the Sccurity Instrument, whether or no1 then doe, with the
excess, i any, paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be veasonable to insurc that the Owners
Association maintans a public liability insurance policy acceptable in form, amount. and cxtent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim lor darnages, direct or consequential, payable Lo Borrower
in conncclion with any condemnation or other taking of ull or any part of the Property. whether ol the unit or of the
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common clements. of {or any conveyance in licu of condemnation, arc hereby assigned and shall be paid to Lender.
Such procceds shall be applicd by Lender to the sums secured by the Security Instrument as provided in Seciion 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior wnitten
consent, cither partition or subdivide the Property or consent to: (1) the abandonment or termination ot the
Condominium Praject, exeept lor abandonnent or tenmination required by law in the case of substantial destruction
by lirc or other casually or in the caxe ol a Laking by condemnation or ciminent domain; (i) any amendiment 1o any
provision ol Lhe Constituent Documents il the provision is for the express benelit of Lender; (i) termination of
profcssional management and assumption of seli-management of the Qwners Associalion; or {iv} any action which
would have the ¢ifeet of rendering the public liability insurance coverage maintained by the Owners Associalion
unacceptable 1o Lender.

F. Remedles. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt ot Borrower secured by the

Security Instrmnzat;, Unless Borrower and Lender agree 1o other terms of payinent, these amounts shall bear interest
trom the date of disbursement at the Note rate and shall be payable. with inteyest, upen natice from Lender o Borrower

requesting payment.

BY SIGNING BELOW. Borrorer accepts and agrees 1o the terms and covenants contained in this Condominivm Rider.

Borrower
- >
=z il r 17 2ex/
Don Yang / Yale
Soal
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number{sy. 13-13.111-030-1065

Land situated inthe County ofCook in the State of IL

UNIT NUMBER 2861-2 IN THE LELA®L MANOR CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED LAND:

LOTS 48, 49, AND 50 IN BLOCK 21 OF RAVENGINOO0D MANOR FIRST ADDITION, BEING A SUBDIVISION IN
SECTION 13, TOWNSHIP 40 NORTH, RANGE 12, 225T QF THE THIRD PRINCIPAI. MERIDIAN, IN COOK
COUNTY", ILLINOIS, WHICH SURVEY |5 ATTACHEC AS EYHIBIT “A” | O THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBEI® 98398902: TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINCIS

Commonly known as: 2861 W LELAND AVE UNIT 2. Unit 2, CHi £GO IL 60625



