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MORTGAGE

| bt 1000312-2100201230-3
WERS PHONE #: 1-838-679-6377

DEFINITIONS ' -
Wards used In multiple sections of this document are defined balow and other words are defired & “actions 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of wards uged in this document are alsa pravided iv Saction 18,

(A) “Security Instrument” means this document, which is dated February 18, 2021, ‘opether with all
Riders to this document,

(B) "Borrower” is TONG SANE PANG AND KYOKO YAMANAKA, HUSBAND AND WIFE, AS TENANT BY THE
ENTIRETY, SAN

Bdrrower la the mortgagor under this Secutity Instrument,
{€) "MERS" Is Mortgage Eleatronle Reglstration Systerns, Ine, MERS [s a separate corporation that Is acting solely as
& nominee for Lender and Lender's succassors and asslgns, MERS is the mortgages under this Security Instrument,
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MERS is organized and exlsting under the laws of Delaware, and has an address and tolephone number of PO, Box
2028, Flint, Ml 48501-2028, tel, (488) 679-MERS,
(D) "Lender"is Wintrust Mortgage, A Division of Barrington Bank and Trust Go., N.A.,

Lenderia a Natlonal Bank, organized and exleting under the laws of
The United States of America. londer's address fs 9700 W, Higgins Rd.,, Ste 300,
Rosgemmont, IL, 80018

(E) “"Nate” meunizfae pramissory note signed by Borrower snd dated February 18, 2021, The Note

states that Borrowe: owas Lender FOUR HUNDRED THIRTY THOUSAND AND NO/MQO¥ ¥ akdnenhswawnnung
kuwmnwww*wmHw*wwwwHwwHH*HMH*MH*HHM* DO"ﬂrS(U.S. $430|000‘00

plus Interest, Borroweriiss, rromised to pay this debt in regular Pericdic Payments anc to pay the deht in full not latsr
than March 1,2051,

(F) “Property" means the propariy that Is deseribed below under the heading *Transfer of Rights In the Property,”

(G) "Loan” means the debt evidexcad by the Note, pius Interest, any prepayment charges and late charges due under
the Note, and all surns due under thie Gecurty Instrument, plus Inferast,

(H) "Riders” means all Riders to this Secyrity Instrument that are executed by Borrower. The following Riders are to bo
exacuted by Borrower [chack box ds applicriole):

L1 Adjustable Rate Rider Condariinjum Ridar (1 Second Home Rider

[ Ballaorn Rider L1 Planhed kit Davaloptient Ridet [X] Other(s} [specity]

EII 1-4 Famlly Rider L] Blwaekly Payrient Ridar Fixad Intorost Rate Rider
VA, Rider

(0 “Applicable Law” means all controlling applicabla fate:al, state and logal statutes, regulations, ordinances and
administrafive riles and arders (that have the effect of law) a5 wall as all applicable final, not-appealable Judicial
opinfons,

()} "Community Assoclation Dues, Fees, and Assessments” medrs il tues, foos, assessments and other charges
that are Imposed on Borrower or the Propetty by a condaminium aswoclation, homeowners assoclation or sitmilar
organization,

{K) “Electronic Funds Transfer” means any transfer of funds, other than a weasastion origlhatad by check, draft, or
similar paper Instrument, which Is Initlatad through an electronic terminal, telephaiia tnatrament, computer, o magnetic
tape so as to arder, Insfrust, or authorize a financlal Institution to debit of credit an dorcwat, Such tarm Includas, but is
not limlted to, polnt-of-sale transfers, automated teller maching transactions, fransfers laidated by telephone, wire
transfers, and automated claaringhouse transfars.

(L) “Escrow ltems" means those ltems that are desctibed in Section 4,

(M) “Miscellaneous Procesds” means any compenaation, seftlement, award of damages, or prociads paid by any
third party {other than insurance proceeds pald under the coverages desoribed in Bectlon 8) fot: /) <amage to, or
dastruction of, the Property; (i} condemnation or ather taking of all or any part of the Property; (ii) aonveranoe in lieu

of condemnation; or (iv) misrepresentations of, or omisslons as ko, the value and/or eondition of the Properly,
(N) "Wiortgage insurance™ means insurance protecting Lander against the nonpayment of, or default on, tha Loan,

(Q) *Periodic Payment” means the regularly scheduled amount due for (i) principal and interast under the Note, plus
(I any amounts under Section 3 of this Sacurity Instrument.

(P) "RESPA" means the Real Estate Ssttlement Pracedures Act (12 U,8,0. §2601 ef seq.) and Its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amendsd from time to time, or any additional or
succassor leglslation or regulation that governs the same subject matter, As used I this Seourlly Instrument, "RESPA"
refers to all requirements and restrictions that are imposed In regard to a "foderally related mortgage loan” even if the
Loan does hat qualify as a *federally rafated mortgaga loan” under RESPA,

() "Successor in Interest of Borrower” moans any party that has taken titie o the Property, whether or not that party
has assumed Borrower's obligatlons under the Note and/or this Sacurlty Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY
This Secunity Instrument seoures to Lender: {i) the repayment of the Loan, and al renewals, extenslons and modifications
of the Nots; and ({l} the performance of Borrower's covenants and agraements under this Security Instrumant and tha
Note, For this purpose, Boriower does hereby mortgage, grant and convey to MERS (solsly as nomines for Lender and
Lender's sucoessors and asslgna) and to the sucsasaors and assigns of MERS, the fellowing described property locatad
Inthe County [Type of Racording Jurtadigtion) of Cook
[Nama of Reoording Jurla¢iotion];
UNIT NO. 140 IN CREEKSIDE AT THE ESTATES OF INVERNESS RIDGE CONDOMINIUM, AS
DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: CERTAIN LOTS OR
PARTS THEREOF, IN THE ESTATES AT INVERNESS RIDGE- UNIT 2, BEING A 8UBDIVISION OF PART OF THE
WEST HALF OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH PLAT OF SURVEY IS ATTACHED T0 THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED
AUGUST 18, 2004, A6 DOCUNMENT NG 0423119002, AS AMENDED FROM TIME TO TIME, TOGETHER WITH (TS
ggﬁlglnuﬁnzz%gENJJ!;??OINTEREST INTHE GOMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

v 01-24-100G:39-

which currently has the address of 317 “innear Cove, Inverness,
[Street] [City}
llinols 60010 (‘Property Addrass");
‘ [Zip Coda)

TOGETHER WITH all tha Improvements now orharsaftat eracted onthe property, and alleasemants, appurtenances,
and fixtures how or hereafter a part of the proparty, Al raplacaments and additions shall also be coverad by this Security
Instrument. All of the foregolng is referrad to in this Secuilty Instrument as the “Property.” Borrower understands and
agress that MERS holda only legal title to the Interests granteky Borrower In this Security Instrument, but, If necessary
to comply with law or oustom, MERS (as nominee for Lerder ans | ahder's succeseors and assigns) has the right; to
exerclse any or all of thase Interasts, Including, but not fmited to, the ¥iak: ta foreclose and sell the Propetty; and to take
any actlon required of Lender including, but not limited to, taleasing aiid cznceling this Security Instrument,

BORROWER COVENANTS that Borrower I lawfully seised of the estate hareby conveyed and has tha tight to
mortgage, grant and convey the Property and that the Property Is unencurmberer), s ccapt for encumbrances of racor.
Borower warrants and will defend generally the il to the Property agalnst all cixims and demands, subject io any
encumbrances of racord,

THIS BECURITY INSTRUMENT combines uniform covenants for natlonal uge and nonaniiom covenants with
lImited variations by juriadiction to constitute a uniform gecurity instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant arid agrea a3 follows:
1. _Payment of Principal, Interest, Escrow ftoms, Prepayment Charges, and Late Chﬂtgﬂg;ﬂgmmhg{u_pay

when dua the principal of, and Interest on, the dabt evidernced by the Note and any prepayment chargss and late charges
dua under the Note, Borrower shall also pay funds for Escrow loms pursuant to Sectlon 3. Payments dua under tha
Note and thls Security Instrument shall bs made in U.S. currancy, Howevar, if any check or other Instrument received
by Lender g payment under the Note or this Saourity Instrument Is retumad to Lender unpald, Lender may require that
any or all subsequent payments dua under the Nola and this Security Instrument ba made in ona or mora of the following
forms, 2 selectad by Lender: {a) cash; (b) money order; (c) certifled check, bank check, treasurer's check or cashiar's
chetk, provided any such check is drawn upon an institution whose deposits are Insured by a federal agency,
instrumentality, ar entity; or (d) Electronle Funds Transfer,

Payments are déemed received by Lender when recelved at the location designated In the Note ar at such other
location aa may be designated by Lendor In secardance with the notice provisions In Section 15, Lender may return any
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payment or partial payment if the payment or pattial payments are Insufficlent to bring the Loan current, Lender may
accept any payment or partlal payment Insufficlent %o bring the Loan eurrent, without welver of any rights hereunder or
prejudioe to its rights to refuse sush paymant or partial payments fn the future, but Lander Is ot obligated to apply suoh
payments at the time such payments are accepted, If each Perlodis Payment is appllad as of Its schaduled due dits,
then Lander need not pay Interast an unapplied funds, Lendar may held such unapplled funds untll Botrower makes
paymant to bring the Laan cuent. If Borrower does not do so within & reagonabla petlod of tima, Lender shall elther
apply such funds or return them to Borrower, If not applled earlist, such funds will be applled to the outstanding princlpal
balance under the Nots immediataly prior to foreclosure, No ofiset or ¢lalm which Borrower might have now or In the
future againat Lender shall relleve Borrower from malking payments due undar the Nete and thls Becurity Instrument
or performing the covenarts and agreements secured by this Bacurlty Instrument,

2. Application of Payments or Proceeds, Except as otherwise descrbad In this Section 2, all payments accopted
and applied by Lender shall be applied In the followitg order af priorlty: (a) Interest due under the Note; (b) princlaal
due undier the Mota: (o) amounts due under Section 3. Such payments shall be applled to each Parlodic Payment in the
order in whiah it berame dua, Any remalning zmounts shall be appliad first to ate charges, second to any other amounts
die undar this Securty..patrument, and then to reduce the principal balance of the Note,

If Lender racelves i prymant from Borrower for a delinquant Petiodie Paymant whish inciudes a sufficlant amaunt
to pay any late charge due, Ve baymant may be applied to the delinquent payment and the late charge, If more than
one Petiodlc Payment Is outsiaraing, Lender may apply any payment recelved from Borrower to the tapayment of the
Perlodic Payments i, and to the extant that, each payment can be paid In full, To the extent that any excess exists after
the payment is applied to the full payrient of one or more Perlodle Payments, such excess may be applled to any late
charges dus, Voluntary prepayments srie"; be appliod first to any prepayment charges and then as describad n the Nate,

Any application of payments, Insurance proceeds, or Miscellaneoys Procesds to principal due under the Note shall
not extend or pastpone the due date, of change the amount, of the Perlodic Payments,

3. Funds for Escrow Items. Borrower shs!! v4;: to Lender on the day Periodic Payments are dus under the Note,
untll the Note fs paid in full, @ sum (the "Funds”) to provica for payment of amounts due for; (a) taxes and assessmants
and other items which can attaln priority ovar thls Securlty. Instrument as a fien of encumbranca on the Property; (b)
leasehold payments or ground rants on the Property, If any; (c; premlums for any and &l Insyrance required by Lendsr
under Section 5; and (d) Mortgage Insurance premiums, if any, r any sums payable by Borowsr to Lender in llou of
the payment of Mortgage Insurance premiums In accordance wit the provislons of Sectlon 10. These items are called
"Escrow ltems." At crigination or at any time curing the term of the Losn. Lender may require that Community Aesoclation
Dues, Fees, and Assesamants, If any, be ascrowed by Borrower, anc giich dues, foes and assessments shall be an
Escrow ltem, Borrower shall promptly furmish to Lender all notlces of amountsto be pald under this Section. Borrowar
shall pay Lender the Funds for Escrow ltems Unless Lender waives Borrowir's chligation to pay the Funds for any or
all Escrow tems, Lender may walve Borrower's abligation to pay to Lender Fundaiorany or all Escrow llems at any time.
Any suchwalver may only ba In wiiting, n the avent of such walver, Borrower shall sy riivently, when and where payahle,
the amounts due for any Escrow Items for which payment of Funds has been walved by Lepder and, If Lender raquires,
shall fumish to Lender receipts evidencing such payment within such time parlod as Lence: may require. Borrower's
obligation to make such payments and to provide recelpts shall for all purposes be desined 42 ba a covenant and
agrasment containad in this Security Instrument, as the phrase “covenant and agresment” ls Used In Bection 9, If
Botrower s obligated to pay Escrow ftems directly, pursuant to a walver, and Botrower fafls to pavan gmount due for
an Escrow ltern, Lender may exerclse Its rights under Section 9 and pay such amount and Botroviershall then ba
ohligated under Sectlon 9 o repay to Lender any susch amount, Lender may revoke the welver as to any = all Escrow
Items at any fime by & hotice given In accordance with Section 16 and, upon such revocation, Borrower snall pay to

Lender all Funds,"and in"such amounts, that are then requlred under this Section 3,

Lender may, at any time, collect and holdt Funds In an amount (&) sufficlent to psrmit Lender to apply the Funds at
thotime spacified under RESPA, and (b) notto excead the maximum amount & lender can require under RESPA, Lender
shall estimate the amount of Funds dua on the basis of curent data and reasonabla estimates of expenditures of future
Escrow Itets ar otherwlse In accordance with Applicable Law,

The Funds shall be hald in an Institution whose dapostts are inaured by a federal agenoy, Instrumentaltty, or entity
{Ineluding Lender, if Lender is an institution whose depasits are so insured) or in any Federal Horme Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specifiéd under RESPA. Lander shall not charge
Borrower for holding and applying the Funds, annually anelyzing the escrow account, of verifying the Escrow (terng,
unless Lender paya Botrower Interest on the Funds and Applicable Law pormits Lender to make stich a chatge, Unless
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an agreemnent is made In writing or Applicable Law requires interest to be pald on the Fuids, Lender shall not be requirad
to pay Borrower any intarest or eamings on the Funds, Borrower and Lendar oan agres in writing, howaver, that Interest
shall be pald on the Funds, Lerder shall glve to Borrower, without charge, an annual accounting of the Funds as requlred
by RESPA,

If there s & surplus of Funds held in escrow, as defined undar RESPA, Lender shall avoount to Borrowsr for the
excass funds In accordance with RESPA, Ifthero Is a shortage of Funds hald n esarow, &s dafined under RESPA, Landst
shall notlly Borrower as requirad by RESPA, and Borrower shall pay to Lender the amount necassary to make up the
shortage In accordance with RESPA, but In no more than 12 monthly payments. If thera Is & deficlency of Funds held
In escrow, a9 defined under RESPA, Lendar shall notify Borrower & required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency In accordance with RESPA, but in rio more than 12 monthly
paymentg,

Upon payment in full of ell sums securad by this Securlty Instrument, Lender shall protptly refund to Borrower Ay
Funds hald by Lzador,

4, Charges; Lisins. Bortower shall pay all taxes, agsessments, vharges, fines, and impositiona attributabla to the
Property which can zie'n priority aver this Security strument, leasehold payments or ground rents on the Proparty,
f any, and Community Azgolation Dues, Faes, and Assassments, if any, Te the extent that these ffams are Escrow Itams,
Borrower shall pay them inthe manner providad in Section 3. :

Borrower shall promptly cisefiarge any llan which has priority over this Seourfty Instrument unloss Borrower: ()
agrees In writing to the payment of #:2 obligation secured by the lien In 2 manner acceptable ta Lender, but only so long
as Borrower Is performing such agresrient; {b) contests the llen in geod falth by, or defonds against enforcement of the
lien in, legal proceedings which in Langer's opinion operate to prevant the enforcement of the llen while those
preceadings are pending, but only until such procesdings are soncluded; or (¢) secures from the kolder of the lien an
agreement satiefactory fo Lender subordinaiing tha lien to this Security nstrument. If Lender determines that any part
of the Property Is subject to a llen which can als") sriorlty over this Securlty Instrument, Lender may glve Borrower a
notica kantifying the llan. Within 10 days of the daia zo-which that notica is given, Bortower shall safisfy the lien or take
one or mare of the actions set forth ahove in this Secdon 4, ,

Lender may raquire Barrower to pay a one-ima charge for & real estate tax verlfication and/or reporting service usad
by Lender in connaction with this Loan,

§. Property Insurance, Borrower shall keep the Improveiicits now axlating or hereafter erectad on the Property
Insured agalnst loss by fire, hazards Included within the term "exterded coverage,” and any other hazards including,
hut not limited te, earthquakes end floods, for which Lender requites irstyance. This Insurance shall be malntained I
the amounts (including deductible levels) and for the periods that Lende» raquires. What Lander requires pursuant to
the precading sentences can change during the term of the Loan, The Insurance arrler providing the Insurance shali
be chosen by Rotrowsr subject to Lender's right to disapprove Borower's ensire, which right shall not ba axerclsed
unreasonably. Lender may requira Borrower to pay, in connection with this Loan, Giter: (a) a one-time charge for flaod
zonhe determination, certification and tracking saervices; or (b) & one-time charge or ood zone determination and
cartiflcation services and subsequent charues aach time remappings of simflar changet ocsur which reasonably might
affect sych determination or certification, Borrower shall also be responsible for the payraent of any faes Imposad by
the Federal Emergency Management Agency In connection with the tevisw of any flood zone detormination resulting
fram an ehjection by Borrower,

If Botrower falls to maintaln any of the coverages described abava, Lender may cbtain Insurande coverage, at
Lender's optlon and Bortower's expense, Lender is under no obligation to purchase any particular tyje or amaunt of
coverage, Therefors, such coverage shall cover Londer, but might or thight not prolect Borrower, Botrow=s edulty In

W@ PrapaTy, oF & Cattants of The Fropary, againet any fek, hazard oF abi y and might provide greatar or [ssser
coverage than was praviously in effect, Borrawer acknowledges that the cost of the Insurance coverags so obfainad
might significantly exceed the cost of insurance that Borrower could have obtainad. Any amounts dishursed by Lender
under this Soction & shall become additionat debt of Borrawer secured by this Secutlty Instrumant, These amounts shall
bear Intarest at the Note rate from the date of disbursement and shall be payable, with such inferest, upen notloa from
Lender to Bowower requasting payment,

All Insuranae policlas required by Lender and renewals of such policies shall be subfect to Lendsr's right to
disapprove such policles, shall Include a standard mortgage clause, and shail nams Lender as mortgagee andlor as
an additional logs payse. Lender shall have the right to hold the policies and renewal vertifioates, If Lender requires,
Borrower shall promplly give to Lander all recaipts of pald premiuma and renewal natices, If Bortower obleing any farm
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ofinsurance coverage, not atherwise required by Lander, for damaga to, or destruction of, the Property, such policy shal|
Inclucte a standard mortgage clause and shall name Lendar as motgagee and/or as an additional loss payoo,

Inthe avent of loss, Botrawer shall give prompt hotice ta the insurance carrler and Lendr, Lendet may make proof
of loss if not made promptly by Borrawer, Unless Lender and Borrower otherwlse agrae In writlng, any Insurance
proceeds, whather or not the underlying Insurance was requlred by Lender, shall ba appliad to restoration or Yepair of
the Proparty, Ifthe restoration orrepait is economically feasible and Lender's ssourlty Is not lessened. During such repair
and restoration parlad, Lender shall have the right to hold such insurance proceacs untif Lendlar has had an oppartunity
t0 Inspact such Proparty to ensure the work has been completed to Lender's satisfuction, provided that such Inspection
shail be undertaken promptly. Lercler may disburae proceeds for the rapalrs and testoration in & single payment or in
8 garlos of progrese payments as the work fs completed, Unless an agreement Is made in writing or Applisable Law
requires intarest to be pald on such insurance proceeds, Lender shall rot be raquired to pay Borrower any Interest o
earnings on such rroceeds, Fees for public adjusters, or other third partfes, reteined by Borrower shall not be pald out
ofthe nsurance prozeads and shall he the sole obligation of Borrower, If the restoration or repalt ls hot economically
feasible or Lender's sesurity would be lessenad, the insurance proceeds shall be applled to the sums secured by this
Securtty Instrument, ‘vhether or not then due, with tha excess, if any, paid to Borrowat, Such Insurance procesds shall
ba applied In the order %oy dad for In Section 2,

If Borrower abandons {he roperty, Lender may fils, negotiate and setle any available nsurance claim and related
matters, If Borrower daes notrerpand within 30 days to a notics from Lender that the Insuranae carrler has offerad to
settle a claim, then Lender may nagotiate and settle the clalm. The 30-day perlod will begin when the notice is given,
in ither event, or if Lender acquires *ie Property under Section 22 or otherwise, Borrower heraby assigns to Lender
() Barrower's rights to any insurance piewweds In an amount not to excesd the amounts unpald under tha Note or thig
Security Instrument, aind (b) any other of Burrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies-covering the Propatty, insofar as such rights are applicabls to the
coverage of the Property. Lender may use the naurancs procseds either to repair or restore the Property or to pay
amounts Unpald under the Note or this Security Instrurient, whathat of not then dus,

6. Occupancy, Borrowsr shall occupy, establish, and 11se the Property as Borrower's principal rasidence within
60 days after the execution of this Security Instrument and shal, continue to oceupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, 7iie3s Lender otherwlss agrees Ih writing, which conaant
shall not be unreasonably withheld, or unless extenuating clrodristances exist which are beyond Botrowet's control,

7. Preservation, Maintenance and Protection of the Praperty;inspections, Borrower shall not destroy, damage or
impalr the Propenty, allow the Property to deterorate or commit waste on “ae Properiy, Whettier or nat Botrowar Is residing
In the Property, Botrower shall maintaln the Property In order to pravent the Frgparty from deterlorating or decreasing in valye
due to its condltion, Unlesa it ls determined pursuant to Section & that repalr ur restaration ls not economically faasible,
Borrower shall promptly repalr the Property if damaged to avoid further dsterinration or damags, If Insurance or
contlemnation proceads are pald In connection with damaga to, of the taking of, the Frcedy, Barrowar shall ba responshble
for repairing or rastoring the Property only If Lender has released proceads for such purpuser ! ender may dishurse proceeds
for the repalrs and restoration in a single payment or In & serles of progress payments s the work Is completed, If the
Insurance or condemneation proceeds ars not sufficlent to repalr or restore the Proparty, Borroweris notrallaved of Borrower's
obligation for the completion of such repelr or restoration, :

Lender or its agent may make reasonable entriss upon and inspactions of the Property, If ff nag reszonable cauge,
Lender may Inspect the Interfor of the Improvements on the Property, Lender shall give Borrower notize at the time of
or prior to such an Interior inspection specifying such reasonable cayge,

8. Bosrower's Loan Application. Bortower shall be in default i, duting the Lean application procees, Borrower

or any parsons or erititles acting at the ditection of Barawer or with Borrower's knowledge or consent gava materially
{alse, misleading, or inscourate Information or statements to Landar (or falled to provide Lender with material Informatlon)
in conneation with the Loan. Materlal representations Includa, but are not limited to, represantations concerning
Borrower's eocupancy of the Property as Borrower's princlpal residence, _

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (2) Borvowear
fails to parform the covenants and agraements sontained In this Security Instrument, (b} there Is a legal procesding that
might slgnificantly affect Lender's interest In the Property and/or rights under this Bacutity Instrument (such as a
proceeding in bankruptey, probate, for condernnation or-forfalture, for enforcement of 2 lian Which may atfain priority
over this 8saurlty Insirument or to enforca laws or regulations), or (¢) Borrower has abandonad the Property, then Lender
may do and pay for whatever ls reasonablks or appropriate to protect Lender's interest in the Property and rights uncler
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this Becurlty Instrument, ncluding protecting and/or asgessing the value of the Property, and sacuring and/or repairing
tha Property. Lender’s actions oan Include, but ate not limited to: (a) paylng any sums secured by a lian Which has priority
over this Hecurity Instrument; (b) appearing In court; and {c) paylng reasonable attoreys’ fees to protect Its interest In
the Property and/or rights under this Saourlty Instrument, Including its sacurad position In a bankruptey procesding.
Bacuring the Property Inoludes, but Is not iimitad fo, antering tha Property to make rapairs, change locks, replace or
board up doors and windows, traln watsr from pipes, eliminate bullding or other code violatlons or dangerous
conditlons, and have utllities furned on or off, Although Lender may tske action under this Section 9, Lender daes not
have 1o do so and is not under any duty or obligation to do so. |t is agreed that Lender inours no lisbility for not taking
any or all actions suthorized under thls Section 9.

Any amounts diskursed by Lender under this Section 9 shal hacome additionsl debt of Borrower ssoured by this
Security Instrument, These amounts shall bear Interest at the Note rate from the date of dlsbursement and shall be
payable, with such interest, upon notice from Lender to Borrower raquesting payment,

Ifthls Seauriy Irsfrument is an a leasehoki, Borrawer shall comply with all the provisions of the isase. Batrower shall
hot surrender the lexseheld estats and interests hereln conveyed or tarminate ar canesl the ground lsase. Borrower shall
not, without the exprass written consent of Lender, alter ar amend the ground lease, If Botrowar aceulres fae title to the
Proparty, the leaschold <nt the fae title shall not tmerge unlass Lendor agrees to the marger In writing,

10, Martgage Insuraree. |f Lender required Mortgage insurance as a condition of making the Loan, Borrower shall
pay the premiums required t& malntaln the Mortgage Insirance In effact, If, for any reason, the Mortgage Insurance
coverage required by Lender cearesto be avallable from the mortgage inaurer that previously provided such Insurance
and Borrower was required to make sepearately deslgnated payments toward the prermiums for Mortgage Insurange,
Borrower shall pay the premiums reyuled to obtain soverage substantially aquivalent to the Mortgage Insurarce
previously In effact, at a cost substantially cquivalent to the cost to Barrower of the Mortgage Insurance praviously In
effect, from an alternate morgage insurer setactsd by Lender. If substantially equivalent Martgage Insurance coverage
la not avallable, Borrowar shall continug te pay to Laraar the amount of the saparately designated payments that wers due
when the insuratice poverage coased to ba In effsat, Landerwil accept, use and retain thase payments as a non-refundabls
1038 resntve In lleu of Martgage Insurance, Such loss rasarva shall be non-refundable, notwithstanding the fact that the
Loan Is ultimately paid In full, and Lander shall not be ra¢tired to pay Borrowsr any intsrast or sarnings on such loss
roserva, Lender can ho longer requira loss reserva paymerits (f Mortgage Insurance coverage (In the amount and for
the period that Lender requires) provided by an Insurer selected Oy Lender again becomes avallable, Is obtained, and
Lender requites separately designated payments toward the prerinins for Mottgage Insurance. If Lender raquired
Mortgage Insurance as a condition of making the Loan and Borrowe; v'as required to make separatoly designated
paymonts toward the premiums for Mortgage Insurance, Borrowet. <. all pav the premiums required to maintaln
Mortgage Insurance n effect, or to provide a non-refundable loss reserve, Untl. Lender's requirement for Mortgage
[hsuranca ends i accordance with any written agreement between Borrower aiid L snder providing for such term ination
or until terminatlon is roquired by Applicable Law, Nothing In this Section 10 affacts Borower's chligation to pay Interast
at the rate pravided In the Note,

Mortgage thsurance reimburses Lencler (or any ontity that purchasss the Note) fur curtaln losses it may Ineuy if
Borrawer dogs hot repay the Loan as agraed. Barrower Is not a party to the Mortgage Insurance.

Mertgage Insurers evaluate thair total risk on all such Insurance In force from time to tine, and may enter Into
agraemetits with other partles that share or modify tholr risk, or redusae losses, These agreemants #ie on terms and
conditions that are satisfactory to the morigage Ineurer and the other party {or prties) to these agrenments, These
agracments may require the mortgage Insurer to make payrments uslng any source of funds that the mattiaye insurer
may have availabla (which may Include funds obtained from Mertoage [rnsurance premlums), '

As arestlt of these agradments, Lendar, any purchaser of the Note, another Insurer, any relnsurer, any other entity, or
any afilitate of any of the foregalng, may recelve {diractly or indiracily) amounts that derive from {or might be characterizad
48) a portion of Borrowsr’s payments for Morigage Insurancs, In exchange for sharing ot madifylng the mortgage insurer's
tsk, or reducing losses. If such agreement provides that an afilats of Londartakes a share ofthe Insurer's risk in exchange
for & share of the pramiums paid to the Insurer, the arrangament is often termad “oaptive ralnsurance. Furthar

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agresments will not increase the amournt Borrower will owoe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any othaor law, Thoso rights may include the rightto

{LLINGIS « Blhgls Family » Fannla Maa/Eracdla Mae UNIFORM INSTRUMENT Horm 3014 107
Ella Maa, Ina, Page 7 of 12 ILEDEDL (315
ILEDEDL, (OLS)




2115349259 Page: 9 of 17

UNOFFICIAL COPY

: LOAN #: 2100201230
recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurarice terminated automatically, and/or to receive a refund of any Mortgage Insurance premiurms that were
unearned at the tirme of sush cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellansous Proceeds are hetaby assigned to and
shall be paid to Lender,

If the Properly Is damaged, such Miscollansous Procaads shall ba appliad to restoration or repalr of the Proparty, If the
restaration or repalris aconamically feasible and Lender's securlty Is not lesssnad, During such repalrand rastoration period,
Lendlor shall have the ight to okt such Miscellansous Praceeds untl Lender has had an opportunity to ingpect such Froperty
to ensura the work hew been complated to Lender's satisfaction, provided thet such Inspection shafl be underaken prompatly,
Lencer may pay for the repalrs and restorztion In & stgla dlshursemant or In a series of progress payments as the work is
completed, Unless an agreement is made In writing or Applicably Law requires Interest to ba pald on such Miscellaneous
Proceads, Lender shall not be reguired to pay Borrower any interest or earnings on such Miscellaneous Progeeds, If the
tegtoration of regalra nat ecanomically feasible or Lender's seourity would be lessened, the Miscellansous Proceeds shall
he applied tothe surig rgoured by this Secwity Inatrument, whather ar not then dus, with the excess, I any, paid to Borrower,
Such Miscellanaqys Froweacs shall be applied In tha arder provided for In Section 2.

Inthe ovent of a tot=i tricing, dastruction, or loss In value ofthe Praperty, thée Miscallansous Proceeds shall be applied
to the sums securad by this Sasurity Instrument, whether or nat then due, with the excess, If any, pald to Borrower,

Inths évent of a partial takine, destruction, or loss In valus of the Propsrly In which the falr market value of the Proparty
Immedlately hefore the partial tal'ing, destruction, or loes In value is equal to or greater than the amount of the sums
sacured by this Security Instrument Iniiadiately befora the partial taking, destruction, o lugs in value, unless Borrower
and Lender otherwise agree In writing, ™e surms secured by this Security Instrument shall be reduced by the amount
of the Misoellaneous Proceeds multiplied by the following fraction; (a) the total amount of the sums secured Immediately
before the partial taking, destruction, or loss ! value divided by (o) the falr tnarket value of the Property Immediately
befora the partlal taking, destruction, or loss In veirs, Any balance shall be pald to Borrower.

Ihthe avent of a partial taking, destruction, or losa invalus of the Propartyin which the falr macket valus of the Propeity
Immediately before the partial taking, destruction, ur loss.In value Is lass than the amount of the sums secured
immedtatoly befora the partlal taking, destruction, or loss In valus, unless Borrower and Lender otherwlse agree In
writing, the Miscsllaneous Procseds shall be applied to the sums secured by this Sscurity Instrument whether or not
the sums are then due.

If the Property Is ebandoned by Borrowet, or If, aftar hotice by Levide: to Borrower that the Qpposing Party (as defined
in the: next sentence) offars to make an award to settle g olaim for damap s, Botrowet falls to respond to Lender within
30 days after the date the natice is given, Lender s authotized to collo! and anoly the Miscellaneous Proceeds elther
to restoration or repair of the Property o to the sums secured by this Beciirlly Instrumant, whether or not then dua,
“Opposing Party" means the third party that owes Borrower Miscellansots Fraceeds or the parly against whom
Borrowar haa a right of actlon in ragard to Miscellaneoys Proceeds.

Borrowsr shall be in default If any astion or proceeding, whether civil o ariminal, s bogun that, In Lender's Judgment,
could result In forfelture of the Property or other material Impairmant of Lendlar's Interest In e Property or rights undar
this Security Instrument, Borrower can cure such a default and, If acceleration has gocutiad, minstate as provided In
Bection 19, by causing the action or procesding to be dismissad with a ruling that, in Lendcr's | idament, preciudes
forfelture of the Propetty or other material Impairment of Lender's Interest in the Property or rignte under this Security
Instrument, The proceeds of any award or dlalim for damages that are attributable to the Impalrment of L zndar's interast
In the Property are hereby assigned and shall ba paid to Lender,

All Miscellaneaus Proceeds that are not applied io restoration or rapair of the Property shall be applie iq the order

provided fof in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tme for payment or
modification of ameritzation of the sums secured by this Securlty (nstrumant grantad by Lender to Bofrower or any
Suecessor In Interest of Borrowar shall pot gperate to release the iabllity of Borrower or any Successors In [ntarest of
Boreower, Lender shall not be required to commance proceadings agamst any Successor In Intarast of Borrowar or to
refuse to extend time for payment or utherwise modify amortization of the sums secured by thls Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender In exerolslng any right or remady Including, without imitation, Lender's accapiance of payments from third
persons, entities or Succassors In Interast of Borrower or In amounts lesa than the amount then due, shall not be 4 walver
of of precluda the exercise of any tight or remedy.
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13. Joint and Several Llabllity; Co-slgners: Successors and Assigns Bound. Botrower covenants and agrees
that Botrower's obligations and liahlity shall be Jolnt and several, However, any Borrower who co-signe this Seaurity
Instrument but does not exeotte the Nota (@ "co-signer”): (a) Is co-slgning this Security Instrument only to morgage:
grant and convey the co-signat's interest in the Praperty under the terms of this Sscurlty Instrument; (b) Is not parsonally
abligated to pay the sums sacured by this Sacurity Inatrument; and (o) agrees that Lendar and any other Borrowar can
agres to extend, madify, forbear or make any accommodations with regard to the terms of this Security nstrument or
tha Note without the co-signet's consent,

Subject to the provisions of Sectlon 18, any Successor n Interest of Borrower who assumes Borrowst's obligations
under thls Security tnstrument In witing, and is approved by Lender, shall obtain all of Bortower's rights and benefits
under this Security Instrument, Borrower shall not be relezsed from Borrower's obligations and fiabllity under thig
Beourity Instrument unless Lender agrees to such release In wilting, The covenants and agresments of this Becurity
Instrument shall bind (except es provided in Section 20) and benefit the successors and asslgnae of Lender, .

14, Loan Caaryes. Lender may chargs Borrowst feas for seivices performed in vennection with Borrowar's defaut,
for the purpose of urotacting Lender's interest in the Propetty and righta under this Sscurity Instrument, Incfuding, but
notlimited to, attornevs' fees, proparty Inspoction and veluation fess. In ragard to any cther fees, the absence of express
authority In this Security Instument to chargs a specifls fes to Borrower shall not be construed as a prohibition on the
charging of such fes, Leride; may not charge feas that are exprassly prohibited by this Securlty Instrument or by
Applicable Law, '

Iftho Loan is subject to a lew Hich sets maximurm loan chatges, and that law Is finally Interprated s that the interest
or other lotin charges collected of to e enilected in connaction with the Lorn exceed the parmilted limits, then; {8)
any such loan charge shall be reduced 'y the amount necessary to raduce the charge to the permitted limit: and (k)
any sums already collected from Borrower which exceadad permitted limits will ba refunded to Borrower, Lender may
chaosa to make this refund by recucing the piiraipal owed under the Note or by making & direct payment to Borrawar.
If & refund reduces principal, the raduction will-uu tested as a partial prepayment without any prepayment charge
(whather or not a prepayment charge la pravided toi vadar the Note), Borrower's aceeptancs of any such refund made
by dirsat payment to Borrower will constitute a walva, of any Hght of actlon Borrower might have arlsing out of such
avercharge, _ .

15. Notices, All notives given by Bertowsr or Lender In ginraction with thls Sevurtty Instrument must be in wiiting,
Any notice to Barrower In cotinection with thls Becurity Instrurment ehall be deemed to have heen glven to Botrowar
when matied by first class mall or when actually delivered ta Barrossers notice address if sent by other means, Notlce
to any one Borrower shall constitute notlos to all Borrowers unless Arpliaable Law exprossly raqultes othetwlse, The
nolles address shall be the Properly Address unless Botrower has deaignated g substitute notics address by notice
to Lender. Botrower shall pramptly notify Lender of Bomower's change of acdress. If Lender speaities a pracedyrs for
reporting Borrower's change of address, then Borrower shall only report a cheizs of address through that speclfiad
procedure. There may ba only one deslgnated notice address under this Saouilty tashument &t any one time. Any
notice to Lender shall be given by delivering it or by malling it by first olass mail to Lends s eddress stated herein unless
Lendsr has deslgnated another address by notice to Rorrowar, Any notice in connection vith this Seeurlty Instrument
shall not be deemed to have been given to Lendar until actually recelved by Lender, It any swtoe required by this
Securlty Instrarnent Is also required under Applicable Law, the Applicable Law requirernent will e atls? 7.the vortesponding
requirement under this Sasurtty Inetrument,

18, Governing Law; Soverability; Rules of Construction. This Sacurlty Instrument shall be gevernad by federal
law aind the Taw of the Jursdiction In which the Property ls located, All rights and obligations contained i i Sacurity

[nglrument are subject to any tequirements and limitationa of Applicabls Law, Apmmwgmmm;ymmnlmitlyﬁ_

allow the parties to agtee by conlract or t might be silant, but such silance shall not be construad as a prohlbitlon againat
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securlty Instrument or the Note which san be glven
effsct without the confllating proviston. :

As ysed inthis Security Instrument: (a) words of the masculine gendar shall mean and Include corresponding neuter
worts or words of the feminine gender: () words In the singular shall mean and Include the plural and vice versa, and
() the word “may" gives sole discretion without any obligation to take any action,

17, Borrower's Copy. Borrower shall be given one aopy of the Note and of this Security Instrument,

18. Transfer of the Property or 2 Beneficlal Interest In Borrower, As used In this Sactlon 18, “Interast in the
Property” means any legal of beneficlal interast in the Property, including, but not limited to, those beneflolal interests
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transfarrad In a bond for deed, contract for deed, installment salos contract or eserow agreement, the intent of which
la tha transter of title by Borrower at & future date to & purchager,

It &ll or any part of tha Proparty or any Interest in the Proparty Is sold or transferred (or If Borrower is not a natural
person and a benefloial Interast In Borrower 1a sold or trahafarred) without Lender’s priar written consent, Lender may
raquire Immadlate payment in full of all sums securad hy thia Secutlty Instrumant, However, this oplien shall not be
axelclsed by Lander if sysh exarcise is prohibited by Appllcable Law,

If Lander exerclses this option, Lender shall glve Barrowsr notics of acceleration. The notice shall provide a petiod
of not less than 30 days from the date the notice |s given In acoordance with Section 16 within which Borrowor
must pey all sums seoured by this Securlty Instrumient, If Borrower Falls o pay these sums prior to the explration of
this period, Lender may invake any remecies permitted by this Seotrity Instrument without further netice or demand
ot Borrower.

19, Borrower's Right to Reinstate After Acceleration, If Borrower moots certaln conditions, Borrawer shall have - .

tho right to hava anarcement of this Security tstrumant discontinuad at any time prior ta the anrflest of: {a) five days
befara sale of tha Pionarty pursuant ta Seetion 22 of this Securlty Instrumant; (b) such other perlod as Applicabls Law
might spacify for the teymination of Borrower's Hight to reinstate; or () entry of a judgment enforclng this Sacurity
Instrument, Those constle:is are that Borrower: (8) pays Lander all sums which than would be due under this Socurity
Instrument and the Note as .o acceleration had accurrad; {b) oures any dafault of any other covenants or agraemeants;
(¢} pays all expanses incurrad Ir gforeing this Sectirity Instrument, Including, but not limited to, raasonanla attorneys'
feas, proparty Inspaction and valistion foes, and other fees incurred for the purpose of protecting Lender's Interast Ih
the Property and rights under this Seruity Instrument and (d) take’s such action as Lender may reasonably require to
assyre that Lender's interast Irt the Prope:ty and rights under this Seatirlty Instrument, and Botrower's obllgation to pay
the sums saotired by this Security Instrumers, shall continue unchanged unless as atherwise provided under Applicable
Law, Lender may requira that Borrower pay such s!nstaterment sums and 8xpenses in ona or mare of the following forms,
8s selected by Lendar: (a) sash; (b) money ordes () settified chack, bank chack, freasurer's check or cashler's check,
provided any such check is drawn upon an Instituties: whose deposits are nsured by a faderal agency, Instrumentality
or entity; or (d) Electronle Funds Transfer. Upon reinstatamant by Bortower, this Security Instrument ang obligations
socured hareby shafl remaln fully effactive as If no aceels atioh had occurred, Hawever, this tight to relnstats shall not
apply In the case of ancsleration under Saction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nute or a pariial interest in the Note
{together with this Becutity Instrument) can be sold one of mote thnes without prior notice to Borrower, A sale might
tasult in a change In the entity (known as the “Loan Sarvicer”) that odllucts Perlodio Payments due under the Note and
this Security Instrument and performs other mortgage loan serviclny oblinations under the Nete, this Sacurity
[nstrument, and Applicable Law. Thers also might be one or mere changes «f the L.oan Servicer unrelated to & sale of
1he Note, Ifthero Is a change of the Loan Soervicer, Borrower will be glven wrltier natice of the changs which will state
the name and address of the new Loan Servicer, the address to which payments ehauld be made and any other
Information RESPA requires In connaction with a notice of transfer of sorvicing. If the Noto s =old and thereaftar the Loan
Is serviced by a Loan Servicer other than the purchaser of the Note, the mortgages loan servi ing obligatlons to Barrower
will remain with the Loan Sarvicer or be transterred to a successor Loan Servicer and ara not-sssumed by the Note
purchagser uniess otherwise provided by the Note purchaser,

Nefther Bottower nor Lendar may commence, loin, or b joined to any judleial action (as either.an Adlvidual itigant
or the member of & class) that arises from the othar party's actlons pursuant to this Security Instrumie;t - that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Secutity Instruinesi, until such

Borrower or Lender has notlfied the other party (with such notica givan in complignce with the reguirements of Sectlon

ot slioh allegad braach and afforded the other party herato a reasonable pariod after the giving of such notlce to

take corractive zetlon. If Applicable Law provides a tima paiiod whioh must elapse bafore cartain actlon can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph, The notice of accelsration and
opportunity to aure glven to Bomower pursuant fo Sectlon 22 and the notlce of acceleratlon given to Borrower pursuant
to Saction 18 shall be deamed to satisfy the notice and oppartunity to take corractive action provisions of this Section
21, Hazardous Substatices, As used In this Seation 21: (8) ‘Hazardous Substances” are those substances defined

as toxlc or hazardous substances, pollutants, or wastes by Environmental Law and the following substences: gasoline,
ketosene, other fammable or toxla petrolaum products, toxle pesticides and herbleldes, volatlle solvents, materlals
containing ashestos or formaldehyde, and radioactive materlals: (b} ‘Envltonmental Law” teans faceral laws and [aws
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of the Jurisdiction where the Property ia located that retate to health, safety or environmental protection; {c)
“Enwirenmental Cleanup” includes any response action, remecial action, or remaval actlon, as deflned in Environmental
Law; and (d) an "Envirohmental Condltion® means a condition that can cause, contribute to, or otherwise trigger an
Environmaental Cleanup,

Borrower shall not cause or permit the prasence, use, disposal, storage, or releass of any Hazardous Substances,
or threaten to ralease any Hazardous Substancas, on or In the Property, Bartower shall not do, nor allow anyona slse
to do, anything affesting the Property (a) that s In violation of any Environmantal Law, () which creates an
Environmental Condition, or {¢) which, tue to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, The prececling two sentences shall not apply to the presence,
use, or storage on the Proporty of small quantities of Hazardous Substances that are genetally recognized to be
gpproprigte to normal resldentlal uges and to malntenance of the Property (Including, but not limited to, hazardous
substances In coraumer products),

Borrower eliellromptly give Lender written notice of (a) any Invastigation, clalm, demand, lawsult or other sction
hy any govemmental or regulatory agency or private party Involving the Property and ahy Hazardous Substance or
Envlronmantal Law cfwalsh Borrowar has sctual knowledga, (b) any Environmental Conditlon, Inaluding but not imitad
to, any epliling, leaking, dlscharge, 1elease or thrast of releass of any Hazardous Substance, and (o) any cond'tion
caused by the presence, use ¢ release of a Hazardaus Substance which adversely affacts tha valus of the Property,
If Borrower learns, or fs notifisd by any goverhmental or ragulatory authority, or any private party, that any ramoval or
other remediation of any Hazardous Substance affecting the Property Is hacassaty, Borrower shall promptly take el
hecessary remedlal actions In accordzings with Environmental Law, Nothing hereln shall craate any obligation on Lender
for an Environmental Cleanup, :

NON-UNIFORM COVENANTS, Barrower-grid Lander further covanant and agree as follows:

22, Acceleration; Remedies. Lender shait grve notice to Borrower prior ta aceeleration following Borrower's
breach of any covenant or agreement in this Sesur'a Instrument (but not prior to aceeleration under Section 18
unless Applicable Law provides otherwise). The notice-chall specify: (a) the dofault; {h) the action required to
cure the default; (c) a date, not less than 30 days from It e dae the natice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on ot Bafors the date specified In the notic may result In
acceleration of the sums secured by this Security Instrumeny, fereclosure by judictal proceeding and sale of the
Praperty, The notice shall further inform Borrower of the right Lo -aif. state after acceleration atid the rightto assert
irt the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date spe.itied In the notica, Lendot at its optlon may
require immediate payment ir full of all sums secured by this Security (nstrument without further demand and
may foreclose this Security Instrument by judicial procecding, Lender sivali ke entitled to collact all expensos
Ineurred In pursting the remedies provicded in this Sectlon 22, Including, but 1ot limited to, reasonable attorneys'
feas and costs of title evidence.

23. Release, Upon payment of all sums secured by this Securlty Instrument, Leade shall release this Seaurity
Instrurnent. Borrower shall pay any recordation costs. Lender may charge Barrower a fec for raleasing this Security
Instrument, but only if the fee Is paid to a third party for services rendered and the charging of te fes Is parmitted under
Applicabla Law,

24, Viaiver of Homestead. In accordance with Illinols law, the Borrower hereby releases and waivas al tghts under
and by virtue of the Illinols homestead exemption laws.

25, Placement of Collateral Protestion Insurance, Unless Borrower brovides Lander with ovitanse of the

Instirance caverage required by Borrower's agreement with Lender, Lender may purchase Insurance at Borrowar's
expense to protect Lender's interasts in Borowar's collateral, This Insurance may, but nead not, protact Borrower's
Interasta, The coverage that Lender purchases may not pay any clalm that Borrower makes or any claim that Is made
agalnst Borrowar In connection with the collateral, Borrower ray later cancel any Insurance purchased by Lender, but
only after providing Lendar with avidence that Borrower has obtained insurancs as required by Borrower's and Lender's
agreement, If Lerder purchases isurance for the collateral, Borrower will be responsible for the costs of that insurance,
including Interesl and any other charges Lender may impose In connection with the placement of the inaurance, until
the effective date of the cancellation or explration of the insurance. The costs of the insurarce ey be added to
Borrower's total outstanding balance or obligation, The costs of the Insurance may be more than the cost of Insurance
Borrower may be able to abtaln on its own,

ILLINOIS « Single Famlly - Fannio MaaiFroddlo Mag UNIFORNM INSTRUMEN'T Form 3014 1/01 .
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BY BIGNING BELOW, Borrower accepts and agrees to the terms and covanants contalnad In this Security
instrument and in any Rider executed by Borrower and recorded with it,

31. / I‘l/ Y )

PAT

ngggé: m% 2&‘;‘&" 2749’ / 2L W(Sean

State of M 2{2@?_(3‘
County of _("eole

-

This instrument was acknswiedaed before me on ?,’E]Am ey 18 zoni {date) by TONG
SANG PANG AND KYOKO YAMANAKA (rame of person/s), ! ’

(Boal)

Ignature’of Notary Public

Lendor: Wintrust Mortgage, A Division of Barrington Bank and Trust €4, N.A.
NMLS ID: 449042

l.oan Originator: Kelly J Price

NMLS ID: 435803

MELISSA FLOWERS
Qfficial Seal
§  Motary Public - State of [llinofs B
4 My Commission Explres Sap 14, 2024 :

ILLINGIS - Single Famlly - Fannle Mao/Fraddla Wac UNIFORM INSTRUMENT Form 3044 1104
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 18th day of February, 2021
and ishzotporatad into and shall be dasmed to amend and supﬁ)lament the Mortgage,
Daed of Triiat, or Secyrity Deed (the “Security Instrument"} of the same date glven by
the undersiciindg (the “Borrower”) to secure Borrower's Nota to Wintrust Mortgage, A
Dlvigion of Buirlueton Bank and Trust Co., N.A.

{the “Lender”)
of the same date and covering the Property described In the Security Instrument and
located at: 613 Kinnear Cuvs, Inverness, IL. 60010,

The Property includes a unit In, togetier with an undivided interest In the common
alements of, a condominium project known as! Estates of Inverness Ridge

(the “Condaminium Project).
If the owners agsociation or other entity which aure for the Condominium Project (the
"Owners Assoclation”) holds title to property for ihe Lenefit or use of Iis members or
shareholders, the Property also includes Borrowar’s in‘erast in the Owners Association
and the uses, proceeds and benefits of Borrower's interes’.

CONDOMINIUM COVENANTS. In addition to the covesants and agreements
Ignlf?de in the Security Instrument, Borrower and Lendar further-coienant and agree as
oliows:

A. Condominium Obligations. Borrower shall perform all of Borfower's abligations
under the Condominium Project's Constituent Docutnehts, The “Constituer t Drcuments”
are the: (i) Declaration or anY other docurment which creates the Condominivin Froject:
(i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrgwer shall
promptly pay, when due, all dues and assessments imposed pursuant to the Conafituant

Daaiments. QY

B, Property Insurance. So long as the Qwners Association malntains, with & generally
accapted Insurance carrer, a “master” or “blanket" palicy on the Condominium Project
which Is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductiblé levels), for the periods, and againstloss by fire, hazards included within
the term “extended coverage,” and any othey hazards, lncludlng, but not limited to,

MULTISTATEE CONDOMINIIN RIDER-Blngle Family-Fanmle Mae/froddia Mac UNIFORM INSTRUMENT

Form 3140 1701
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earthquakes and floods, from which Lender recluires Insurance, then: (i) Lender waives the

rovision in Section 3 for the Perlodic Payment to Letider of the yearly premium installments

or property Insurance on the Property; and (i) Borrower's obligation under Section 5 to

maintair: oroperty insuranca coverage an the Property is deemed satisfied fo the extent that
the requirad coverage Is provided by the Owners Assoclation palicy,

What Lender requires as a condition of this walver can change during the tetm of the loan.,

Borrowe. shall give Lender ﬁ)rompt notlce of any lapse In required proparty
fnsurance coverage provided by the master or blanket policy.

In the even a7 a distiibution of property insurance proceeds in lleu of restoration or
repair followlng &ios3 to the Property, whether to the unif or to common clements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
apﬂlmaﬂon to the sums secured hy the Security Instrument, whether or ot then due,

[th the excess, if any, peicto Borrower, :

C, Public Liability Insrarice. Borrower shall take such actions as may ba
reasonable ta insure that the Ovmers Assoclation maintains a Eublic liabllity insurance
policy accaptable in form, amount, and extent of coverage fo Lender.

D. Gondemnation, The procesds of any award or claim for damages, direct or
consequential, payable to Borrower in cannaction with any condemnation or ofher
taking of all or any part of the Property, whetae, of the unit or of the common elements
or for any eonveyance In lieu of condemnation ave hereby asslgned and shall be palol
to Lender, Such proceeds shall be applied by Leirler fo the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall nat, excspt after notlce to Lender and
with Lender’s prior written consent, sither partition or subdivize the Pro arty or consent
to: (1) the abandonment or termination of the Gondomit.ing Projpect, excapt for
abandonment or termination required by law In the case of substantial destruction b
fire or ather casualty or in the case of a faking by condemnation of eminent domaln; (il
any amsndment to any provislon of the Constituent Documents if the wrovizion is for the
express benefit of Lendler; (i) termination of professlonal management ad essumption
of self-management of the Owners Assocation; or (iv) any action which wouls kave the
gffect of rendering the Fublic liability insurance soverage maintained by tha Owners
Assoclation unacceptable to Lender,

A —

F. Remedies. If Borrower does not pay condominlum dues and assessments
when dug, then Lender may pay them. Any amounts disbursed by Lender under this
l:)aragraph £ shall become additional debt of Borrower secured by the Seacurity
natrument. Unless Borrower and Lender agree fo other terms of payment, these
amounts shall bear intetest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

MULTISTATE! CONDONINIUM RIDER-Bingle Famlly-Fanmia Mae/Froddie Mac UNIFORM (NSTRUMERT

Form 3140 4/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contalned ih\/tfh[a Condomfnium Rider., :
il

2 /!‘3/;103%! {Seal)

BATE
U /202 | Hehaprr (Seall
KV A <Y BATE

MULTISTATE CONDOMINIUM RIDER-Slngles Family-Pairlo Mas/Fradis Mas UNIFORM INSTRUMENT
Form 34401/84
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 18th day of February, 2021 and is incorporated
Into and shall be deemad ta amend and supplement the Mortgage (the "Security Instrument") of the same date given by
the undersigned (the “Borrower*) to secure Borrowar's Note to Wintrust Mortgage, A Divislon of Barrington Bank
and Trust Go,, N.A.

(the "Lencler) of the same date and covering the Property describod In the Security Instrument and located at

613 Kinnear Cr.ve
Invernass, Il 60017

Fixed Interest Rata kioer COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Leraardurther cavenant and agree thal DEFINITION(  E ) ofthe Security Instrument i
deleted and replaced by the foliov ing:

( E ). "Note” mwans the prenissory note signod by Botrawer and dated February 18,2021, ’
The Note states that Barrower owes Lerder FOUR HUNDRED THIRTY THOUSAND AND NOMOOH # % 45w s &

PHRAAA AN ARTRN NN RN RN W o '“wwwwmwuwﬂ«wmm“ww“mnmwmvrw*nwwwwmwm“m

Dollars (U,S, $430,000.00 ) plus (nterast at the rate of 2,750 %, Borrower has promised to pay
this debt In regular Perlodic Paymenls and to 18y e debt in full not later than Mareh 1, 2051,

BY SIGNING BELOW, Borrower arcepts and agreas to the terms and covenants contaftied In this Fixed Interest Rate
Rider, %
)

| 2/13 Jaos

_’ i / (Seal)
TONG-BANG PANG DATE
SAN iz
2% cf/ 202\ (Seal)
KYOKO YAMANKKA ) DATE

IL« Flxed Interast Rato Ridey
Ellle Mag, In. ILRRCONRLY 0815
ILIRRGONRLU (GLS)



