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This Instrument Prepared By:
Tim Mackey

Glenview State Bank
800 Waukegan Rd
Glenview, IL 60025

After Recording Return To:
GLENVIEW STATE BANK
ATTN: LOAN OPERATIONS
800 WAUKEGAN ROAD
GLENVIEW, ILLINOIS 60025
Loan Number: 3246857

N [Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections o( thie Aocument are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules rege.ding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument™ means this docament, which is dated MAY 19, 2021 , together

with all Riders to this document.
(B) "Borrower"is ANDREW J. KLATT ;N UNMARRIED PERSON

Borrower is the mortgagor under this Security [nstrument

(C) "Lender" is GLENVIEW STATE BANK

Lender is a TLLINQIS CORPORATION organized

and existing under the laws of ~ ILLINOIS
Lender's address is 800 WAUKEGAN RD, GLENVIEW, ILLINOIS 60025

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated ~ MAY 19, 2021
The Note states that Borrower owes Lender TWO HUNDRED NINETY THOUSAND AND 00/100

Dollars (U.S. $ 290,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JUNE 1 F 2036

(E) "Property” meang tlfe property that is described below under the heading " Transfer of Rights in the Property."

Barrower Initials:

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ¥ DocMagic
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(F) "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security [nstrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [0 Planned Unit Development Rider
] Balloon Rider [[] Biweekly Payment Rider

&} 1-4 Family Rider [] Second Home Rider

[} Condominium Rider ] Other(s) [specify]

(H) "Appiicuviz Law"™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative ru'ss\and orders (that have the effect of law) az well as all applicable final, non-appealable judicial
opinions.

that arc imposcd on Bo..o WET OF the Property bw a condomlmum assoclanon homeowncrs assocwuon or sumlar
organization.

W) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which 75 “itiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or-wuthorize a financial instifution to debit or credit an account. Such term
includes, but is net limited (o, point-of sale transfers, automaled teller machine {ransactions, transfers initiated by
telephone, wire transfers, and antomated clariaghouse transfers.

(K) "Escrow Ifems" means those items that i re lescribed in Section 3.

(L) "Miscellaneous Proceeds" means any comye isation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under ine voverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other‘akiug of all or any part of the Property; (iii) conveyance in
lien of condemnation; or (iv) misrepresentations of, or omizsung as to, the value and/or condition of the Property.
{M) "Mortgage Insurance” means insurance protecting Lendi¢ zgeinst the nonpayment of, or default on, the Loan.
(N} "Periodic Payment" means the regularly scheduled amount/dr.e for (i) principal and interest under the Note,
plus (ii} any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U/5.C) §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended-frum time to time, or any additional or
successor legislation or regulation that governs the same subject matter. .as.ascd in this Security Instrument,
"RESPA" refers to all requircments and restrictions that arc imposed in regard to« "Fiderally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESI’A.

(P) "Successor in Interest of Borrower™ means any party that has taken title to the Propertv, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Borrower Initials:
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 2 IN CEPEX'S SUBDIVISION OF PART OF THE SOUTHWEST QUARTER OF THE
SOQUTHWEST QUARTER OF THE SOUTHEAST QUARTER (EXCEPT THE WEST 33 FEET)
SECTION 21, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

A.P.N,: 13-21-416-019~0000

which currently has the addzess of 5105 W SCHCOL ST #G, 1 & 2
[Street]
CHICAGO , linois 60641  ("Property Address"):
(City) [Zip Code]

TOGETHER WITH all the improveinests now or hereafter erected on the property, and all easemnents,
appurtenances, and fixtures now or hereafter < pert of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the forc wing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unancuribered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agcinst all claims and demands, subject
to any encumbrances of record.

THISSECURITY INSTRUMENT combines uniform covenants for national use aridon-uniform covenents with
limited variations by jurisdiction to constitute a uniform security instrument covering real vroporty.

UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chirg.s and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the foll y@ﬁg forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,

Borrower Initials:
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treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposils are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such paymenis are accepied. If each Pericdic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them fo Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the fulure against Lender shall relieve Borrower from making paymenis due
under the Nite and this Security Instrument or performing the covenants and agreements scourcd by this Security
Instrument.

2. Appbaiion of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and appiied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due unde, the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic

Payment in the order 11 waich it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due Gncier this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a paymenrt from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due; e payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is ousiunding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exisis after the payment is appli:d to the full payment of ene or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prupsyments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, o; Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change s ranount, of the Periodic Payments. ‘

3. Funds for Escrow Items. Borrower shall pay i<'Jsender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to povide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Seewnity Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground reats on the Property. :fany; (c} premiums fer any and all insurance
required by Lender nnder Section 5, and (d) Mortgage Insurance premiuris, il any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accczdrace with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during tte trm of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Porrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender 111 rotices of amounts to be paid
under this S8ection. Borrower shall pay Lender the Funds for Escrow [tems unlers Lender waives Borrower's
obligation to pay the Funds for any or ali Escrow Items. Lender may waive Borrower's oliliga ion to pay to Lender
Funds [or any or all Escrow [tems at any time. Any such waiver may only be in wriling. In Uie ~vent of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidenc.ng such payment
within such time period as Lender may require. Borrower's obligation to meke such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
*coveneant and agreement" is used in Section 9. If Berrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due [or an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount end Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section

Borrower Initials;
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15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arce insured by a fedeoral agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Esorow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for helding and applying the Funds, annually analyzing the escrow accouni, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, owever, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accoutiung of the Funds as required by RESPA.

If there is = surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds Li 7coordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
_Lender shall notify Do:rower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordzave with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as défined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount ner=ssary to make up the deficiency in accordance with RESPA, but in no more than

12 monthly payments.

Upon payment in full of all sumns sezuced by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pa;, all taxes, assessments, charges, fines, and impositions autributable to
the Property which can attain priority over hir “scurity Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Turs, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the msnner provided in Section 3.

Borrower shall promptly discharge any lien whicl-bzs oriority over this Security Instrument unless Borrower:
(8) agrees in writing to the payment of the obligation sccuscd oy the licn in a manner acceptable to Lender, but only
so long as Borrower is performing such agrcement; (b) cuitraiz the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opirion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedinf =-are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lier to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can atwxin griority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 1¢ days of (hv /date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth abové ir/this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verifice’ion and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hery after erected on the
Property insuted against loss by fire, hazards included within the term "extended coverage,” a7a my olher hazards
including, but not timiled io, earlthquakes and floods, for which Lender requires insurance. This fusurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. ‘What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance caivier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and iracking serviees; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might akfect,such determination or certification. Borrower shall also be respensible for the payment of

Borrower Initials:
ot
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any [ees imposed by the Federal Emergency Management Ageney in conneclion with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right ta
disupprove such policies, shatl include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional lesspayee. Lender shall have the right 1o hold the policies and renewal certificates. If Lender requires,
Borrower shaii nromptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insuranes toverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall incluur a standard mortgage clause and shall name Lender as mortgagee and/or as an additional ioss

_payee &

In the event of loss, Isorrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made Orrmotly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the yaslosaiion or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration peried; Lender shall have the right 1o hold such insurance proceeds until Lender
has had an opportunity to inspeot suca Property to ensurc the work has been completed to Lender's satisfaction,
provided that such inspection shall be unier.aken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series Of nrrgress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires inferest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurznzc vroceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Leicer' s security would be lessencd, the insurance proceeds
ghall be applied to the sums secured by this Security Instrumer:, 7vhicther or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the orde: yprovided for in Section 2.

If Borrower abandons the Property, Lender may file, negotie'z and settle any available insurance ¢laim and
retated matters. If Borrower does not respend within 30 days to a notict froin Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim,~Te 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Secicw 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount nst to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any cther of Borrower' s rights (othes than the right to any refund
of unearned premiums paid by Borrower) under sll insurance policies covering the Property. insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds eithzr to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not inzn due.

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower' s‘principal residence
within 60 days after the execution of this Security Instrument and shall continue te occupy the Prope ty 2z Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in vwriiing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Berrower's
control.

Borrower Initials:
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7. Preservation, Maintenance and Protection ¢f the Property; Inspections. Bosrower ghall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration 1s not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has releasod
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is compleled. If the insurance or cendemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or resloration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 15 such an interior inspection specifying such reasonable cause,

8. Borrewer's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any peisons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, wisieading, or inaccurate information or statements to Lender (or failed to provide Lender with

~material information) 4n connection with the T oan _Material representations include but are not hmited to
representations concernirg Eurrower' s occupancy of the Property as Borrower' s principal residence.

9. Protection of Lin/ier's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform tne covznants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantiy 2cf st Lender' s interest in the Property and/or rights under this Security Instrument
(such as 2 proceeding in bankruptey, provate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or 1o enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whislever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instruineut, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lende 's actions ¢an include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security [nst-ument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/ur sights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Properiy *acludes, but is not limited to, entering the Property to
make repairs, change locks, replace or board np doors and windov's, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities Zuracd on or off. Although Lender may take action
under this Section 9, Lender does not have 1o do so and is not under 75y duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under vhis Section 9.

Any amounts disbursed by Lender under this Section 2 shall become addiuonal debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from tu: Aate of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payrient,

If this Security Instrument is on a leasehold, Borrower shall comply with all ihe provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or termina’2 or eancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the giounc lease, If Borrower
acyuires fee title to the Property, the leasehold and the fee title shall not merge unless Lender “gpsss to the merger
in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loz, Bosrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided snch
insurance and Bosrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substanlially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effeet,ifrom an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage

}
t
Borrower Initials: S‘j
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Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separaiely designated
payments that were due when the insurance coverage ceased to be in effect. Lender will aceept, usc and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premums for Mortgage Insuranee, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortguge Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower aoes not repay the Loan as agreed. Borrower is nol a party to the Mortgage Insurance.

Mortgage risorers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreernents with urtien) parties that share or modify their risk, or reduce losses. These agreements are on terms and

_mndﬂmns_thﬂ_a;e,_baji& ctory to the mortgage insurer and the other party {or parties) to these apreements_ Thesi
agreements may require the swortgage insurer to make payments using any source of funds that the morigage insurer
may have available (which mav.include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of tl.e Zo*sgoing, may receive {directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrow:i " payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
ol the insurer's risk tn exchange for a shure ol the premiums paid to the insurer, the arrangement is often termed
“caplive reinsurance." Further:

(a) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such /igreiments will not increase the amount Borrower will ewe
for Mortgage Insurance, and they will not entitle bucrawer te any refund.

(b) Any such agreements will not affect the righic Forvower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 o2 7ay other law. These rights may include the right
to receive certain disclosures, to request and obtain cancella’.on of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive # zerund of any Mortgage Insurance premiums
that were unearned ai the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscsllzueous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to tes’oration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessercd. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Processs until Lender has had an
opportunity to inspect such Property 1o ensure the work has been completed to Lender's satisf: ction, provided that
such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in »'sivgle disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellanecus Prooeeds, Lender shall not be required to pay Eovrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economicaily feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

r P
Borrower Initials; \i
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applicd to the sums sconred by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seourity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the iotal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writlag, the Miscellancous Procceds shall be applied to the sums secured by this Security Instrument whether
oI notl the sunis are then due.

If the Proprity is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the neat sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to

Lender within 30 days afier the date the notice is given, Lender is authorized o collect and apply the Miscellaneous

Proceeds either to resturatiop-or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposirg arty" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defauit 37 sy action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Instrumeni. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing th¢ aciion or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Propert; oo riher material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hireby: assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied we-1ssioration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendei V=i a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security” [sirument granted by Lender to Borrower or any
Succeasor in Interest of Borrower shall not operate to release the hal<lity of Borrower or any Successors in Interest
of Botrower, Lender shall not be required to commence proceedings agans any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortizaiisn of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Suce<ssors in Interest of Borrower. Any
ferbearance by Lender in exercising any right or remedy including, without tiritation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in ariourts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrcwer . ovenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower wiw po-signs this Security
Instrument but does not execute the Note (a " co-signer”): (a) is co-signing lhis Securily Instrumeit oply to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument: (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer' s consent,

Borrower Initials: j\i
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this

"Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
ineluding, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collecled or 1o be collected in connection with the Loan exceed the permitted limits,
then: (a) any vuch loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit,
and (b) any swios already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may cliorse to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. 19 vefund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whsiher or nol a prepayment charge is provided for under the Note). Borrower's acceplance ol

any such refund made by 4iect payment to Borrower will constitute a waiver of any night of action Borrower might
have arising out of such over harge. _

15. Notices. All noiices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrowe! ir ¢cramection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first elass mpil-or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower she Ul constitute notice to all Borrowers unless Applicable Law expressly requires
olherwise, The notice address shall be the Froperty Address unless Borrower has designaled a substitute notice
address by notice to Lender. Borrower shall prrmptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s char ge of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given br dslivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated anothe: »d/ress by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have benn given to Lender until actually received by Lender.
If any notice required by this Security Tnstrument is also requr.d under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this $oeurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. /1l rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Ajpbsable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be cileri, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provisicu or clause of this Security
Instroment or the Note confliets with Applicable Law, such conflict shall not affect othe: provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and-iozinde corresponding
neuter words or words of the feminine gender; (b) words in the singular shull mesn and include the vlural and vice
versa, and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instruiient.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchascr.

I

Borrower Initials;
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If al1 or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Scourity Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permilied by this Security Instrument without further notice or demand
on Borrower.

19. Borrewer's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other peried as Applicable
Law might specify for the termination of Borrower's right io reinstate; or (c) eatry of a judgment enforcing this
Security Instument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Lastrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; 75y pays all expenses incurred in enforcing this Security Tnstrument, including, but not limited to,
reasonable aitorncy s’ =es, property inspection and valuation fees, and other fees incurred for the purpose of protecting

Lender's inlerest in .v E rroperty and nghls under this Security Insirument; and (d) lakes such action as [ ender may

reasonably require to ussie that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the fo.lowvig forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
bank check, treasurer' s check or casiner' =check, provided any such check is drawn upon an institntion whose deposits
are insnred by a federal agency, instruraentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligrlions secured hereby shall remain fully effective as if no acoeleration
had occurred. However, this right to reinstate shs.l ot apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold on’ or inore times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Scrvicer”) that collects Periedic Payments due under the Note
and this Security Instrument and performs other mortgaga-ican servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one oiinzre changes of the Loan Servicer unrelated to a sale
of the Note. If there iz a change of the I.oan Servicer, Borrower will'on given written notice of the change which will
state the name and address of the new Loan Servicer, the address 1o/»/iich payments should be made and any other
information RESPA requires in connection with a notice of transfer of sirvicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Nois; thie mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a succesiioz Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial astion (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to thi; Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, (this 3ecurity Insirument,
until such Borrower or Lender has notified the other party (with such notice given in compliance w.ih the requirements
of Section 15) of such alleged breach and alforded the other party hereto a reasonable period after e giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse befure eartain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Secticn 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

Borrower Initials: ~ §

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT % DocMagic
Form 3014 1/01
Page 11 of 14



014, motg. el

2115349285 Page: 13 of 18

UNOFFICIAL COPY

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Subsiances" are those subsiances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substanccs:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or envirenmental protection;,
(¢) '"Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribuie to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, ner allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, ot (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thal adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, uss, or storage on the Property of small quantities of Hazardous Substanccs that are generally recognized
10 be appropiiste to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous subsisicss in consumer products).

Botrower siall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other

_action by any govertuuunl or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law uf wviiish Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, lcaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence. mse or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, o1 isaoiified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any-1azardous Substance effecting the Property is necessary, Borrower shall
promptly take all nccessary remedial aciions in aceordance with Environmental Law. Nothing herein shall create any
obligation on Lender [or an Environmenta. C'eanup.

NON-UNIFORM COVENANTS. Borlower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following
Borrower's breach of any covenant or agreement inlis Sucurity Instrument (but no¢ prior to acceleration under
Section 18 unless Applicable Law provides otherwise). “Zr¢ notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 daj's Zinm the date the notice is given to Borrower, by
which the defaunlt must be cured; and (d) that failure to cure a2 Jefault on or before the date specified in the
notice may resuit in aceeleration of the sums secured by this S-carity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inforr. Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the —o7.-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is noticured on or before the date specified
in the notice, Lender at its option may require immediate payment in full oZ all sums secured by this Securily
Instrument without further demand and may foreclose this Security Instrument by j2dicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided !v this Section 22, including,
but not imited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender suat)iclzase this Security
Insirument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releraing this Securily
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee-is permitied
under Applicable Law.

24. Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

Borrower Initials: ‘u L/
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any cleim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement.  If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument 4 in any Rider executed by Borrower and recorded with it.

/! 7, //

am J‘ £ b, 4
_7
- 7

/,:-!--.T-{ /{ A A{ AL .,—/ (Seal)
Andréw T, Klatt -Borrower
Witness Witness
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT 'kDocMaglc
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{Space Below This Line For Acknowledgment]

State of  JILLINOIS )

) ss.
County of -COOK

. T . )

(here give name of officer and his official title)

I certify that

Andrew J. Klatt

(name of grrater, and if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me ‘o ¢ the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day i1 rerson, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free ana voluriary act, for the uses and purposes therein set forth.

Dated: C;‘E ‘(:1 \‘ ?/U ?/1 "=

- 0
O b Fppdn

(Signature ;iy;fﬁcer)

§  "OFFICIAL SEAL* 3
g JULIE A BAKER

g Notary Public, State of llinois
My Commission Expires 10/8/2022

" Wy

z

(Seal)

Loan Qrjginator: PETER DEDES, NMLSR ID 439897
Loan Originator Organization: GLENVIEW STATE BANK, NMLSR 1D 438407
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 19th day of MAY, 2021 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the *Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GLENVIEW STATE BANK, AN ILLINOIS CORPORATICN

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

5105 W SCHOOL ST #G, 1 & 2, CHICAGO, ILLINOIS 60641
{Property Address)

1-4 ¥aAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrcaver and Lender further covenant and agree as follows:

A. ADDITIOMAL PROPERTY 'SUBJECT TO THE SECURITY
INSTRUMEN 1. In ~ddition to the Property described in Security Instrument, the following
items now or hereafterdiched to the Property to the extent they are fixtures are added to the
Property description, and shaii also constitute the Propertly covered by the Security Instrument:
building materials, appliances an? goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be 1r<ed in connection with the Property, including, but not
limited to, those for the purposes o\ svpriying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control
apparaius, plumbing, bath tubs, water’ hecters, water closels, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washeis “atyers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including reriacsments and additions thereto, shall be
deemed to be and remain a part of the Property covercd 0y the Security Instrument. All of the
foregoing together with the Property described in the Szcurity Instrument {or the leasehold
estate if the Security Instrument is on & leaschold) are referred. to 11 this 1-4 Family Rider and
the Security Instrument as (he "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boirower shall not seek,
agree to or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all luws. ardinances,
regulations and requirements of any governmental body applicable to the Proporty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall-not
allow any lien inferior to the Security Instrument to be perfected against the Property witheut
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition tolthe] other hazards for which insurance is required by Section 3.

Borrower Initials: |
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupaney of the Property is deleted.

G. ASSIGNMENT OF LEASES. UponLender srequest after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender’s sole discretion. Ag used in
this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OFRENTS; APPOINTMENT OF RECEIVER; LENDER IN
FUSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the Jen's and revenues ("Rents”) of the Property, regardless of to whom the Rents of the
Proper:y sre payabie. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees 1h7. each tenant Of e Property shall pay e Rems 10 Lender of Lender § agents.
However, Burrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuaat .o Section22 of the Security Instrument and (ii) Lender has given notice to
the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an abseiate assignment and not an assignment for additional security only.

If Lender gives notice £ G=faull 1o Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trusteu for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) I snder shall be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agressnat each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agsnts upon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, a1l R mts collected by Lender or Lender's agents shall
be applied first to the costs of taking contrul 01 and managing the Property and collecting the
Rents, including, but not limited to, attorney's ‘ees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance primauins, taxes, assessments and other charges
on the Property, and then to the sums secured by the Gecurity Instrument; (v) Lender, Lender's
agents or any judicially appointed receiver shall be lizbie to account for only those Rents
actually received, and (vi) Lender shall be entitled to hive ¢ receiver appeinted to take
possession of and manage the Property and collect the Renis 7oA profits derived from the
Property without any showing as to the inadequacy of the Propetv a2 security,

If the Rents of the Property are not sufficient to cover the cosis #7 taking control of and
managing the Property and of collecting the Rents any funds expended by, Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Seeurity Instroment
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior asgigr aent of
the Rents and has not performed, and will not perform, any act that would prevent Lenzierfrom
exercising its rights under this paragraph.

Lender, or Lender' s agents or a judicially appointed receiver, shall not be required to exter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time wh efault occurs. Any application of Rents shall not cure or waive any default

Ji
Borrower Initials; I :‘ /

MULTISTATE 1-4 FAMILY RIDER 'kDocMaglc
Fannia Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 101 Page 2 of 3

— 0 T A



2115349285 Page: 18 of 18

UNOFFICIAL COPY

or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitled by the Securily Instrument.

BY SIGNTING BEL.OW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Piten
Andrew J Y K{l att -Borrower
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